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PATHMARK STORES, INC.
200 Millk Strest, Carteret, New Jerssy 07008

FOR IMMEDIATE RELEASE Contact: Rich Savner, Pathmark
732-499-3052
Darren Walker, Abyssinjan
212-368-4471

MEDIA ADVISORY

HARLEM PATHMARK RIBBON CUTTING & GRAND OPENING
FRIDAY, APRIL 30, 1999 AT 9:00AM
Governor Pataki, Mayor Guilinni, Congressmun Rangel to Attend

WHAT: ® Ribbon Cutting and Grand Opening of Pathmark Stores in Harlem. The 50,000
Square store will be the lazgest in New York City and will be apen 24 hours 5 day,
seven days a week. The supermasket will feature a Pathinark Pharmacy, Frcsh
Seafood, Deli Department, and will include a Chaye Manhatten Bank mini-brarich.

WHO: ® State and local political officialy, including Governor Pataki, Mayor Guiliani and
Congressman Range|

® Project developer — East Harlem Abyssinian Triangle, L.P., g partnership with the
Abyssinisn Development Corp. and The Community Association of East Harlem
Tﬂmgla, Inc,

WHERE: o ... Pathimark, located on 125% Street angd Lexington Aventie in Harlem
WHEN: ¢ Friday, April 30, 1999 at 9:00 am.

WHY: ® Harlem is in need of affordable, quality supermarkets and more jobs. In addition to
providing competitive pticing for supenmarket goods and services, the Herlem
Pathmark supermarket wijl employ over 250 associates, fulfilling the Company’s
commitment when the project was initiadly approved. Over 75% of these associates
reside in the Harlem communlty. In additiori, this project created over 150
constructiorn: joba, and represcnts the first major investment iy the Harlem
community in two decades.

BACK- ® Pathmark Stores is a leader in the supermarket industry and operates 132 gtores in
GROUND N‘ew York, New Jersey, and Philadelphin metropolitan ares. The Company has a
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Additional financing was provided by the Empire State Dovelopment Corporation, a state
cconomic development agency; New York City Economic Development Corporation, a municipal
agency charged with economic development; and the Local [nitiatives Support Corporation (LISC),
the nation’s largest community development h:taxmcdilry,,; The Retal Initiative, Inc. and LISC.
affilisted commercial real estate investment find, whoge objective is to spur retail development in
America'y inner cities, is the major equity investor in the project. Public grants to support the
development came from the Empire State Development Corporation, and the U.S, Department of
Health and Human Services, Office of Commiunity Services,
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PATHMARK STORES, INC.
200 Milik Street, Carteret, New Jersey, 07008-1194

FOR IMMEDIATE RELEASE - Contact: Rich Savner
Director af Public AfTairs
(732) 499-3052

April 30, 1999

HARLEM PATHMARK RIBBON CUTTING AND GRAND OPENING
FRIDAY, APRIL 30, 1999 AT 9:00 A,M.

v

Carteret, New Jersey - Pathmark Stores announced today, that its store in Harlem will
celebrate its grand opening with a ribbon cutting ceremony on Friday, April 30,
1999, at 9:00 AM. The 50,000 square foot store is located on 125th Street, and
Lexington Avenue, and will be open 24 hours a day, seven days a week,

Customers from the Harlem area will now have the opportunity to experience the

convenience of one-stop shopping. The prototype Pathmark will include the
-~-company's extensive variety of grocery, frozen foods, meat and dairy products,

including its unique line of Big Deal products, which are large economy size

packages at everyday low prices. The store will also include Pathmark's state-of-the-

art service deli and fresh service seafood departments, as well as its Farm Stand
Produce section. A full size Pathmark pharmacy will handle all prescription needs,
and at the "customer friendly" Service Desk, customers will be able to purchase
postage stamps, or utilize the services of Westemn Union. A Chase Manhattan Bank
branch will be open within the store, and the store's 18 scanning checkout lanes will
facilitate the timely processing of customers' orders,

Pathmark will employ over 250 assaciates at the store, and fulfilling the company's
comrmitment when the project was initially apptoved, over 75% of fhesa associates
reside within the Harlem commuaity. In addition, this $16 million dolar
development created over 150 construction joby, and represents the first major
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investment in the Harlem community in over a generation,

As part of its ongoing commitment to the greater Harlem community, Pathmark has
designated geven community-based non-profit organizations as the recipients of a
customer checkout donation program to e conducted during the first week of the
store's grand opening, Pathmark has pledged to match each day's contribution up to
$1,000 per day.

Jim Donald, President and CEQ of Pathmark noted, “Pathmark is proud to be an
important part of the effort toward revitalizing the Harlem area, The opening of our '

with the Harlem community. The customers of Harlem Pathmark will recejve the
same excellent service and quality food products which all Pathmark stores
provide."

The Pathmark opening is the culmination of the cooperative efforts between the
public and private sectors, The multi-million dollar project was developed by the
East Harlem Abyssinian Triangle (EHAT), which is a limited partnership between
the Abyssinian Development Corporation and the Community Association of the
East Harlem Triangle. “This js a glorious day for Harlem! " commented Karen
Phillips, CEO of Abyssinian Development Corporation. Vivian Clark, Executive
Director for the Community Association of the East Harlem Triangle added, "This is
an exciting and wonderful day for Harlem and all its residents. We are proud to have

The significance of the day will be as underscored by the presence of severa] public
officials from New York and Washington, D.C. .

Govemor Pataki said, “This Pathmark represents s major milestone ia the economic
renaissance now underway in Harlemn, This project is serving as a catalyst for
continued development of tnajor retail and entertainment complexes throughout
Harlem, which will provide Harlem residents with thousands of new jobs and
quality places to shop and enjoy in their own neighborhood. ] want to thank
Pathmark for their vision and faith in New York that will be felt in Harlem for
generations to core.”
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Congressman Charles Rangel noted, “Congratulations tg Pathmark and all the
organizations in the community who made this project a reality,"

Charles A. Gargano, Chairman, Empire State Development Corporation, said "The
new Pathmark on 125th Street is further evidence that New York has created an
enviromment that is encouraging unprecedented private sector investment and job
creation in this community, The continged development we're seeing throughout
Harlem underscores the ongoing success of Governor Pataki's belief in public-
private partnierships to achieye sustainable economic growth. Congratulations to
Pathmark and the peaple of East Harlem on thiy historic day,

can be confident that additiana] businesses will recognize the vitality of the East
Harlem corumunity and the opportunity for more private investment "

|
"Until the Pathmark Supermarket opened in Harlemn, there was no large suburban.
style grocery store availabe to residents of Harlem and upper Manhattan," said
Carol Parry, Executive Vice President at Chase Manhattan Bank. "The development
of this 50,000 square foot supermarket was really the catalyst for thajor commercial
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development on 125th Street in Harlem, and the‘Chase-Abyssirﬁan partnership

Edward Travagliante, Chairman and CEQ of European American Bank stated,
"EAB is proud to have provided funding to make this project possible, and we
congratulate the community and Pathmark on making it a reality,"

Also commenting at the cercmony, Alfred DelliBovi, President of the Federal Home
Loan Bank of New York noted, “Pathmark is a dream come true, that will provide
jobs and bring to Harlem the quality food shopping experience that hag been
missing, We are proud to join with EAB and Carver Federal in providing the
permanent funding "

David Jones Esq., Chairman of the Board for Carver Bancorp Inc,, noted "that as a
financial institution deeply rooted in the Harlem community, Carver Bank is

recognizable store chains that have established operations in the area, We are proud
to partner with East Harlem Abyssinian Triangle, Pathmark Stores, and the
consortium of lenders, whose joint offorts have resulted in the eagerly anticipated
opening of g state of the art food servicas facility .
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Communiry

ARLEM USA Breaks New  [RESSIN
GROUND; CHASE IS LEAD
PRIVATE LENDER

The project Is being Ananced bya
combination of public ard private investmant.
Tom Labrecque, Pragident of The Chage
Manhatian Bank representsd Chass, the lead
privats lander, at the groundbreaking, Chase
provided & $47.7MM sansiruetion loan while
an adcitonal $11.2 million lonn was from
the Upper Manhattan Empowsrment Zone
Developmuent Corp, Shottly ahsr the cloging of
the i loan, Chase sold partcipations
o Floet Ciburk, Dime Savings Bank of
New York, and Garver Federal Savingz Bank.

The Empowement Zone la & goverm
ment Inltiatve desigred (o ryvifalize disiressed
commuriities, Giliizing tax incentivas and public
lunds as catalysts for privale investmenre.

’ Through the New York Empowerment 2one
el | Comarmtion, fecieral funds are marched

Thomas G. Labrecqua, Pravident of The Chase Manhaitan ) oddresses the crowd ot the » the State and Clty of New York,
Harlum USA &roundbreaking on July 27¢h, Bdhh o Thq:.l‘).::gyr Msznhattan !nszgrmmt Zohe's
mixalon I8 to stimulate the revitalizalion ol
; Coniral, Eant and West Harism, Washington
Harfem USA, the 388 milion 275,000 Branda K. Star, Richard Paragns, Presiden Helghts and Inwood.
gquare foot relall ard enterainment complex of Time Wamer, Ing. ang Chalman gf te Harlam USA, (he Upper Marthattan
a! West 126th Straet ang Frederick Douglasa Upper Manhattan Empowsrmant Zone Empowenriem 2Zone's kurgeat gingle investment
Boulsvard in New Yok Clty, calebrated ity (UME2) Board of Directory, was the Maxterof | (o datw, it expacied io garierare sighificart add-
groundbreaking on July 27, 19ga, Govarnor Ceremonias. Thy slar Bidded lingup sharey Yonal commercial and scanomic davelopman
George Palaki, Congressman Charles this momentous secasion i Harlem'y hiatory In Unper Manhattan, The noniplex's
H.a"g?" Manhattan Barough Prasigent C. with ool realdents riq sormmiunity lsadets, benartis wil increase Ve area's viglblity and
Virginia Flaids and Dapury Mayor Rudy Harlem USA ik being deveiopeg enhance busiiesa activity in the commiiiy.
| Washingion were among the electeq officlals By Grid Properiies Ine, and the Gothgm The larg® number of shappwrs and toyrists
who atarided tnis istoric vant, They ware Organization I carjunetion with Commen- who vigit Hariemn USA wit benefi jocs) smaf
lolnad by the develapers, iendars, tenants a4 | wealth Loces Developmerit Com,, & loca) businesess and ertrupraneurs through
sniertalhmant celebrites tal included Mary J. not-forprofit commurity-based econsmie increasad foot traffic,
Alige. Dionne Warwiok, Michas) Stuan, ang developmant carporation,
' (continued on riext page)
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AMR Corporation Ccl'bmmitment to Underserved Areas

P L
American Airlines and its parent, the AMR Corpor:;tion, are dedicated to finding
opportunitics for ecmployment and investrnént in economically disadvantaged areas
of the géuntry where we do business. Qur objective is to train and hire morc inner-
city workers, provide job sites witly access to public transportation, and offer a
healthy mix of wages, health care, and long-term retirement benefits.

/

Our program began in 1933 whex{ the AMR Yravel Academy launched a travel
career training program in Puerto Rico—a Jprogram that is now offered to
economically disadvagtaged students across the United States. Since 1996, AMR
has hired over 1,200 welfare recipients for cayéer jobs at its airports and
reservations centers. - ’

To achieve our\é,oa\l, AMR:-hys forged strgng relationships with community and
educational organizitions in the-cities we'serve. For example:
L o \

e In New York, Ameﬁcan'\i's\'\x‘wolved in a unique program that brings inner-city L —
foster children to a suburban school far training in travel industry careers

e In Chicago, American workswith the Chicago Jobs Council and Chicago City
Colleges/to train welfare recipients for job opportunities

e In California, American teamed with Santa Monica Community College to __—
develop a travel industry currié.y\lum geared t'bvlv.g:d training for low income
studb I!:S \\\ J e

o At our Dallas-Fort Worth headquarters, the Tr
gaining momentum and is now used widely-ia s
and nationwide to prepare welfare Q'gcipients_
careers X

¢ American has partnered with SER-Jobs for Prﬁ‘g'ress on a national project to

"'+ create opportunities for unemployed and underemployed Hispanics. The project

now pperates travel industry training programs in Los Angeles, Miami, and
Puerto Rico _ :

e In Mixmi, American is a.major corporste participant in the WAGES project
which helps economically disadvantaged Floridians find jobs in the airline
industry". / -

N\,
vel Academy program is
aols and communities in Texas
QQers for travel industry

¢

Most recently, in January 1999, American opened a new reservations office in the

southern sector of Da‘llas where economic develop/l’nent is sorely n . The
location of the center wiis selected use of its gccess to public sportation and

in order to attract employees from the local.community whicl,_l..liﬁs a predominantly
minority population. With an annual payroll of $5 million, the office will employ
about 350 people. About 95 percent of those hired initially were from the local
commuanity.

.
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Chase’s Growing Partnership
with the Falth-Based Community

In & continuing effort ta help build the
communities It serves, The Chaae Manhata
Bank providas various (nnovative grant and
lending prograimis 1o nan-farprofit organizations
particloating In community develapment. Chase
s @ major funder of cornmunily dwvelopment
and by yesr and wiil have provided $50 mitian
irt grarita to nol-forgproft orgsnizatiors,

Chaae's nelghborhoud grant and lsnd-
Ing pragrams are Inliated and erented based
on the needs and input of our local sommyni-
fles. For exampie, ww reccgnized sty yeats
ago the ensimoua patentlal for fafth-besed
Institutions to becarne a major force In risigh-
borhoad ravitalization, We startsd out with |
lencing program to aesist Housan of Warshlp
that are located in low- 19 modermte-incoma
cammunitles and involved in cormmunity
development. We were excited by the
prograss of this program arid began to think
of additionw ways to nsaiat thig seofor,

The nawegt and perhaps moat inngva-
Uve appromch for Chase M lo aeeist falth-bared
Imstiiutions that have the desire to launich
commuhity development-related projacis,
The Chase Natioriwida Contribubons Program
for Fahh-Based Cammunty Oeveiopment

Iniatives ls designed to provide (he fuhda that

are ohen ditficult for  firat+ime grant reciplent
to attein. Chave has committed 7.8 mitfion

to this kihd, to be awarded in onestime only
granls of up to $25,000 thraugh 1899, 8ince
the program was ineugurated in 1987, this
nationwide program has awarded 30 granty

PT/A"d PR "ON
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totaling $627,500, Thasa furds are a leg up
for those faith-based arganizelioha hat ses
a Headi(n telr community and want 1o il te,
Projects may address such vitg) needs as
housing, child care, sconomile davelopmant
and empioyment tralning, To date Chase
Ninded initistives ara located In Connecticut
Florida, Delaware, New Jargey, New York
and Texda - a few examples Include:

@ In New ‘York, the Mas|id Malcom Shabazz
modque is using the yraril money to aseist
ih the costy needed for squipment tostarta
fishery in its bavemaent. The figh harvested
will b sald in fish shopy lacalty and wij
create up to ten new jobs for the communily;

8 (A Delawara, tha Cathedral Cortimunity
Services in Witningtan will ba catverting
an exlating building into sommunity
canter ard mesting place for eommunity
programs and svenis:

B In Gonnecticut, the Hazel §irset
Development Gotporation of New Haven
fecaived grant dolars for the oonstruction
of 17 affordable single farmity homa;

¥ And In New Jersey, the Qrace Chapsl
Baytist Church in Pateraon will ranovate
its basement to create & chiiid care center
for ovear 30 childreh ages 2.5,

Also In New Jersey, Chase is parinar.
ing with The New Jersey Departmant of
Community Affaire, Publi¢ Servioe Biactrie
4 Gag Company gnd Cenler for Non-Profit
Corporations n & new falth-busad nillajve
thut wiil fund training programs (o New Jaryay
non-profit, fakth-based organizations that want
lo revitaize thelf communities (*o read more
about this Initiative, pleasa tum to page 11).

The majerty of the dollara committed
have gone directly to the fafir-based insijfy-
tdong. but & part of that pool algo leverages
at‘ldlﬂorml| valua by providing technical sysis-
tance grants 10 organizations that help further
the wark of fatth-based instiutions, Chase
panners with various Intenmedinrics including
the National Conglesa lor Community
Econamio Deveiopment, the Cohgress
ol Black Churchss and the Faith-Basad
Canter for' Community Development.

Chase is commitiad to despening ity
relationakipe with faittbased Institutions and
helping fo strengthen (Hia growing forca
communly development. B
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HARLEM USA BREAKS NEW GROUND
(continued from pravious page)

Vice Prealdent Gore gen (he ioliowing
rriessage, " congratulate the Upper Marhatan
Empowament 2one and all of its many
partiers In breaking ground on the Harlem
USA camplex. This ramarkabie undertaking a
what community empawerment ig gl about —
bringlng hew business investment, |obs and
Oppoitunity to a neighborhood Mat i one of
this natlon's most deserving, untapped
makets."

Qoverhor George Putaki said, ) am
extremely proud that New York State I heip-
ing to firunce this imponant project that will
medn 700 nel joba, provide Rattem with the
retall optiaitunities It deservas and aftar years
of wlk, will finally make Nariem's eocnomic
renalssance a reallty, This groundbreaking
for Hariam USA Is further proot that, working
togethet, the Siale and tha City can ¢fimulate
private awotor Inveetment, real opportunities
artd teal joba h &l our nelghborhoous.*

“Thie project means joba for loeal
residents and Increasad commiercial activity
tireughout the Empowerment Zons. And now
the realderts of Harlem will ba able ta enjoy the
same shopping and entertsinmsnt amenities
& regidants throughout the rest of Manhattan *
sald Cohgreasman Charlas Rangel.

Richard Paracns, the Upper
MartHattan Empowermient Zone's Chairman
and Pretldent of Time Warnar, said, "The
Upper Marthattan Enyiowernisnt 2one is
proud to join the private sector in {inancing
thia unprecedanied Investmiant in Herlem's
future, Hurlem USA is aut largest project to
dile and one of which we arg exiremely
praud, It i 8 pertect exampla of how the
public und private sector can work togather
succasafully to devalop an urtapped Inner
city community and brirg naadsd products,
seivices, and joba to Its reaidens. | can't think
ct & more impactful way of kicking off our new
strategy for exparding retall and erterainment
businees opporturitas In Uppar Manhansn.”

“Chase has a proud history of serving
Harlem for over 100 yeurs and one of aur
five Harem-based branches will be part of
thie nww devalopment,” sald Chase Presiden
Tomn Labreoque, spasking al the grounds
breaking ceremony. *The project ia the most
aignilicant financing for community develcp-
mant aver done by the Chase Comimurvly
Development Corporation” and noted that
Chaae le ‘the [aading bank for commiunlty
development projscta i minority commiunities
I the Naw York area.*

(eonlinued on next pags)

Lidec .o coccTeaTtne



COMMUNITY DEV

CJUN 71998 3:25PY

Deborah Wright, UMEZ Presidant (far righy),

Pneto by Ay Margan

Joins dignitaries for Hariem UsA

roundbreching us Mickey Mouse cheers them on,

— e e
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Harler USA terante include: Qld
Navy; The Dignay Store: MMV Records: g
nihe screen 2,700 seai riultiplax aperatad by
Magic Johnson Thoatres: & Modell's Sporting *
Qoods which will hava a Harlem sporte legang
therne; New York Spors Clube; Jegpers!.
an Indoor amusemerit park for agms 2 1o 12
aHd a full service Chase Marhattan Bank,
Occupancy (s axpacted by the and ot 1883

Harlem USA will creats 500 perma-
nant joba and 200 construgiion Jobs. more
than 73% of which arg expected o ga to
camrhutity resigents,

For mors information en buainegs or
employment opporiunities ar Marigm USA,
bleasw call ta Lipper Manhapan Empower.
mant Zone's Harlem USA Irformation Hotline
al (212) 410-0030 ext, 240 of viglt thejr
wabsite al wivi.umep, org.

Ciase SALL BusiNgss CENTer OpeNs N ThE BRoNx

The Chase Mantattan Barik recantly
announced the apening of & new Chase
Bugiriess Devalopniem Certer In the Bronx,
The Chase Business Developmani Centar
provides small buinass Ownety ard entrepra-
neura with 4 wide array of ysefu Information,
research capabiiltes and advice pertalning to
&ll etagec of buginauy planning ~— from isunoh-
Ing. expanding, buying or seliing a business.

Highly experienced Chaga business
advisors at the Centar will provide parsonal-
i2ed, ons-on-cne ssesiong offering mahage-
men asaletance servicas and perieral advice
on gaining accesp (o capital ta the preparation
of & businesy plah at ne charge 1o yrnsh
buainass entreprensury In ihe 8ronx and
surrounding areas. Presentations ane wemi-
nars will also be providad by Chase oxperts,
entreprenaurs, Universlty professors and
Jovernment agencies 1o reinfarce clignis’ busl-
ness and managerlal skillg, Othegr resolirous
avallablg at the Chase Buajnoes Develapment
Center include the following:

¥ A mult-ingual buginess {lbrary, compiete
with baeks, magezites, brochures and tree
lirerature deuling with & wide range of
“mai| businexx topica.

€ A video library of induetry-specific videos,

& Compurer uccess including software darmon-
strations, accees tu business panning
sofiware, and aanlsted Inlemet actans,

“The Chase Busineas Onvalopmant

Cerer offers Ls anothar oppartunhy to show

CHiaae's commiltmant o the Bronx communty,*

AT AT " N
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(from lef® (o right) John Imperials of Chase's Community Development Group; Sam Brown,

anmz Deputy of the SBA: Karen MeQui

Director of bhe Chase Business Developrrient

nter; David Meonsy, Chase Borvughs Regionul Erscutive; Derek Broomes, CFO oft

Brons Querall Ezonomtc Developmen: Center:
hase Bronz North D

Manager; Asa Cohen, C
visor at the Center,

said David Mooney, Chage regional executive
in the barsughs, “ag a complele financinl
fesourne. the Center will inform, educate and
pravide asslstunce o thoze whp want o gtan
or grow & small businesa, in tysm helping to
enaure the slcasas of dcal sma) busirienses
which are vital 15 the heulth and proaparlty

of the nelghbarhocds we xervg,"

The Chase Bualnage Devaioprnent
Canter g the (atest in a numbsr of commimiily
Intiatives for the borough of the Bromx. Last
¥8a1, Chasa opened a hew brarioh in the
South Bronx, which wae the tirat bank bransh
Orened in Unlversity Huighta In 25 years

ANTAMET HTAMANIND

Julien Simone, Chase Bronx North Districe
ietrior; and B

etsy Murphy, Chase Busingss

(i The Communty, Vo, 8, No, 2), Chage
Operates 30 branches throughaut the Bronx,
rpresenting 30% of all bark tranches In ,
the boreugh.

Chase (s also the largent lander by Iar
1o small busiriesasa in the Beony. 1n 1057 In
the Bronx, Chase provided $21.3 miflion in .
small buginass loahs and invesiments For the
pas! two years, Chase has baen ywartad the
U.S. Stall Businesa Administration's (SBA)
highest letder award, the Plnriacle Award,
which recognizes the lending Institution that
his mada the greatest number of SBA loans
I & given yeur, Addillonally, Chase has

(conlinued on next page)
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