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Tnple M Financing Company, an affiliate of the Mel Farr Automotive Group, finances [@O ‘0\']
vehioles for urban consumers, mostly in larger cities in th¢ States of Michigan and Ohio.
Since it started business in 1987, more than'15,000 consimers who might not otherwise
have been able to afford an automobile becatise of low income, credit blemishes, or lack
of credit history have been financed by Tnple M.

Until now, Tnple M could fund these consumers only with its own capital or from money
borrowed from its affiliated dealers and Ford Motor Credit Company. These limited
sources of fundmg restricted Triple M’s abillty to ongmate more automobxle loans and
leases. .
This month, Triple M will increase its capamty to ﬁnance thcse consumers by accessmg
the capital markets through a securitization.: The purchasers of the securities being '
offered by Triple M include Bank of America, TIAA-CREF, Goldman, Sachs, Bank One
& Company and Ford Motor Credit Company. Most. 1nst1tut1ona1 investors have
fiduciary responsibilities limiting their investments to securitics rated in the highest
categories by one or more of the national ratxng agencies, Pooling its loans and lcases has
enabled Triple M to achieve the mvestment grade rating these trillion-dollar investors
require. The investors will be repaid from fhe payments made each month by Triple M’s

| urban consumers. Excess cashflow from the pdyments, together with its existing credit

" " lines, will enable Triple M to finance even mote of urban customers through expansion
into additional urban markets. The sccuntizanon will be repeatable virtually freeing
Tnplc M from funding concerns. Tnple Mi m effcct acts as & conduit through which
major banks and i msurimce companies, w1th only limited risk, can invest in urban
communities that may be otheere unam‘acnve evento smaller banks and finance

compames ol
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To: Jenathan Kaplar

ou1: MEL FARR AUTOMOTIVE GROUP/ ADVERTISING & P.R. OFFICE

¢ Mel Parry Sr. was born in the segregated town of Beaumont, Texas on

November 4, 1944, The son of a truck driver and a domestic worker, Farr,
tire youngest of two sons excelled in high school football and went on to
aars & full scholarship at UCLA. He helped lead the Bruins to their first
Rose Bowl victory.

After setting numerous records on the UCLA gridiron, Mel Farr was the #1
drait pick of the Detroit Lions in his junior year. Farr headed for Detroit in
1967, made All Pro and was NFL “Rookie of the Year.” And, during his
spare time he managed to become friends with Motown singing sensation
and recording artist Marvin Gaye, even singing background vocals on the
hit “What’'s Goin’ On” and receiving a gold record for his efforts.

For seven years during the off seasons, Farr worked for Ford Motor
Cowipany in order to learn both the retail and wholesale sides of the
automotive business.

When Farr retired in 1974 due to extensive injuries, he assisted Ford Motor
ompany in the development of its minority dealer training program, and
algo hought into his first Ford dealership in Oak Park , Michigan. The
dealevrship was struggling financially and had been bankrupt twice. Turning
ihe Gak Park dealership around was a difficult challenge, and Farr almost
went out of business. In 1978, Farr bought out his partner and began a
television advertising campaign featuring him flying across the sky
wearing a red cape, catching the attention of customers from all over
WMetro Detroit. That was the beginning of Mel Farr the Superstar Dealer as
a kousehold name, jump-starting his automotive career and the Mel Farr
Automotive Group enterprise.
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Mel Farr Ford
Oak Park, Ml
Fairfteld, OH

Grand Blanc, MI
Houston, TX

Baltimore, MD
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Mel Farr Lincoln Mercury
Watertord, Ml
Trotwood, OH
Kcttering, OH
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Mel Farr Imports
Bloomficld Hills, M1

HYUNDAI
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Mel Farr Hyandai ¢ Suzuki
Ferndale, Ml

MEL FARR
"SUPERSTAR"
USED CARS

Ferndale, MI
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Mel Farr Chevrolet
Metuchen, NI

9 12:S7PM MEL FARR AUTO GROUP

MEL FARR AUTOMOTIVE GROUP
CORPORATE HEADQUARTERS
24750 Greenfield Road * Oak Park, Ml 48237

Phone (248) 967-3700 » Fax (248) 867-0703
1-800-MEL-FARR

July 2, 1999

To: Mr. Jonathan Kaplan
The White House
From; Ms, Charlene M, Mitchell
Advertising & Public Relations Director
Re: Bip Material

Please find two pages of information regarding Mel Farr, Sr.
The first page is basically a quick biographical sketch of who
Mel Farr is and how he went from a poor child growiag up in
Beaumont, Texas io a self made millionaire businessman who
is now ranked as the owner of the #1 African American owned
enterprise in the United States.

The sccond page was compiled by our CFO, Derrick Mayes

and it sums up the trausition our company is making into the

under served urban market. If you take both pieces I'm sure this

will saffice in putting together what you need for the event on Tuesday.

Mr. Farr will make a decision on exactly who from our company will
be in East St. Louis. We will call you with names. In that thisisa
holiday weekend, please provide me with an “after hours” telephone
number as we may need to tatk prior to Tuesday.

For your convenience, here are all of my phone numbers:”

OFFICE: 248 414-5709

Please call to confirm receipt of the materials, and let me know if you
need anything else. We will agsist you in any way we can.

Thank you kindly,

C batysHerdtf

dMLuL‘;n:

o cga[[: Serolas, and Satishy cveay oustomer ina that makes them want to co back and do
business with us again and ?gain. ‘Zrltf; the [rast aﬂnﬁ O/GOit tn order I[oz uj to n::& a Pw,[it

EOOIB‘]



