DPC-NEC Community Empowerment Agenda

April 3, 1997

1. Update CRA-like requirements for credit unions (Barr)

2. Update on introduction of empowerment zone legislation (Lawing & Robinson)

3. Update on homeownership initiative (Orszag)

\

4. Discussion of White House letter to key congressional chairman (Weinstein)

5. New initiatives discussion (Parker & Rouse)
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® Paul J. Weinstein Jr. 02/23/98 11:26:12 AM

Record Type: Record

To: Julie A. Fernandes/OPD/EOP

cc:
Subject: Re: Additional EC's

Forwarded by Paul J. Weinstein Jr./OPD/EOP on 02/23/98 11:26 AM

‘ W@,;Elizabeth J. Potter @ OVP .
% 02/18/98 10:58:03 AM
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Record Type: Record

To: Paul J. Weinstein Jr./OPD/EOP

ce:
Subject: Re: Additional EC's ﬁ

How does Tuesday the 24th at 4:30 PM look for you?

Great. Thanks for the input. In addition to the Secretary expressing an interest in adding EC's you
should be aware that many cities have said that they do not plan on applying because they do not
feel competitive for a $100 million EZ grant. Even our strongest EC's like Louisville do not feel they
can compete.

It is important that we create excitement and generate as many applicants as possible to go
through the strategic planning process. The addition of potential EC designations would increase
the number of cities interested in applying.

As you know, the original President's budget included 80 EC's. We are running the numbers to see
how many EC's could be created if you reduced the current 20 EZ grant amounts to $90M or
$80M or etc....



