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FAST TRACK:
RENEWAL OF TRADITIONAL TRADING AUTHORITY

1. Fast Track: Why Fast Track Is In The National Interest
• Fast Track In the Interest of America and American Workers
• Keeping America And Its Workers The Most Competitive in The World
• Why America Won't Get Its Fair Share of Jobs without Fast Track
• Fast Track And American Leadership

2. Endorsements
• Presidents Bush, Ford and Carter
• Former U.S. Secretaries of State
• Former U.S. Secretaries of Treasury
• Former U.S. Secretaries of Commerce
• Former U.S. Trade Representatives
• National Governors Association

• Governors including: Delaware, Arizona, N. Dakota, Iowa, 
Illinois, Florida.

• Mayors including: Philadelphia, Santa Ana, Milwaukee.

• Business Organizations including: National Small Business 
United, America Leads on Trade, Emergency Committee for 
American Trade, The Business Roundtable, American Business 
Conference, American Farm Bureau, American Automobile 
Association.

3. Remarks
• Radio Address by Vice President Gore (11/1).
• Remarks by President Clinton and Secretary Daley, Palm Beach, 

Fla. (10/31).
• Remarks by Secretary of State Albright and Secretary of 

Treasury Rubin, U.S. Chamber of Commerce (10/23).
• Remarks by President Clinton, Democratic Leadership Council 

(10/27) .
• Remarks by President Clinton, AFL-CIO Convention (9/24).
• Remarks by President Clinton, East Room (9/10).
• Remarks by Vice President Gore, East Room (9/10).
• Radio Address by President Clinton (8/23).

4. Newspaper Editorials

5. U.S. Economic and Export Data



FAST TRACK:
IN THE INTEREST OF AMERICA AND AMERICAN WORKERS

“/T7o keep America growing, to continue creating jobs and opportunities, we must continue to expand 
exports. We must use every tool we have to pry open foreign markets to American-made products. We 
must act now, to continue our progress so our new economy works for all Americans. America must 
continue to fight for open trade around the world - and that means Congress must reneM- the 
President’s traditional authority to negotiate trade agreements. ”

" President Clinton, 9/10/97

Fast Track Will Create More Higher Paying Jobs For America’s Workers.
The United States needs fast track to continue to create higher-paying jobs for more of its workers. 
Without it, America’s role as the largest exporter in the world will be put in jeopardy. And with new 
markets opening around the world, it is more important than ever to give the President traditional trade 
authority to break down foreign trade barriers. These barriers put American products made by 
American workers at a disadvantage.

Q:

A:

Fast Track Background

What is fast track?

Fast track legislation is essentially an agreement between Congress and the President on how 
Congress will consider trade agreements negotiated by the President. As part of that 
arrangement, the President agrees to extensively consult and coordinate with Congress 
throughout trade negotiations. In return. Congress votes on legislation implementing trade 
agreements on an up or down basis, with no amendments. This ensures that other countries will 
give us their bottom line best offer. Every President since 1974 has had fast track authority.

President Clinton Has Helped American Workers...
President Clinton has a strong record of helping the families of American workers. The President’s 
record includes: ensuring low-income families received tax relief in the form of a child tax credit in 
this year’s balanced budget deal; securing a 20% tuition tax credit in the balanced budget agreement; 
creating a $1.500 HOPE Scholarship to make college universally available; doubling dislocated 
worker funding: and obtaining the large.st Pell Grant increase in two decades.

...And Will Continue To Ensure That All Workers Benefit From Expanded Trade
President Clinton will continue to build on his strong record of supporting American workers and 
ensuring that all workers benefit from expanded trade by fighting for increased training and education 
opportunities. The Administration is currently developing a comprehensive plan to help communities 
and workers who have been affected by trade.



Fast Track Will Ensure America’s Role As Global Leader.
The fast track debate is about much more than trade. It is about American leadership in the world. It 
is a test of whether the United States intends to maintain our half century of leadership - or retreat and 
turn inward. And while our economy is currently the envy of the world - once again the world’s most 
competitive economy -- we cannot afford to take this success for granted. We need to continue to 
open and expand markets in order to maintain our position as the global economic leader.

Failure To Lead On Trade Will Hurt Our Foreign Policy.
Fast track is a test of our foreign policy. America’s failure to lead on trade will have harmful effects 
on our ability to lead in other areas as well. For example, if Latin America is permitted - by default 
in our leadership - to turn increasingly to Europe and Asia for trade relations, the U.S. relationship 
with Latin America will weaken. As the sole remaining superpower, the United States has a 
fundamental interest in aiding both security and prosperity around the world - particularly in our own 
hemisphere.

- Fast Facts -

Exports support over 11 million American jobs, including one in five manufacturing jobs. 
One third of America’s economic growth over the past five years has come from exports. 
The United States is once again the world’s most competitive economy; the world’s leading 
exporter; the largest producer of automobiles and semiconductors.
Export related jobs pay on average 15% more than non-export related jobs.
Expanding trade is increasingly tied to America’s future economic growth; 96% of world’s 
consumers live outside the U.S.



KEEPING AMERICA AND ITS WORKERS THE MOST COMPETITIVE IN THE WORLD

America Needs Fast Track to Continue to Create Higher-Paying Jobs for More Americans. Without it. 
America’s role as the largest exporter in the world will be put in jeopardy. And with new markets 
opening around the world, it is more important than ever to give the President traditional trade authority’ 
to break down trade barriers that put American products made by American workers at a disadvantage. 
We will continue to ensure that America’s workers will benefit from expanded trade by fighting for 

increased training and education opportunities.

I. AMERICAN WORKERS STILL FACE A DISADVANTAGE BECAUSE TOO MANY 
FOREIGN COUNTRIES PLACE RESTRICTIONS ON AMERICAN GOODS. WE NEED 
FAST TRACK TO LEVEL THE PLAYING FIELD FOR AMERICAN WORKERS.

What We Inherited. In 1993, President Clinton came into office at a time when the U.S. continued its 
commitment to free and fair trade, but other countries maintained high tariffs and other obstacles to fair 
trade to the disadvantage of America’s workers.

President Clinton Moved to Address this Disadvantage by Completing the Uruguay Round 
Agreements, Negotiated Under Fast Track Authority. We have repeatedly leveled the playing field 
by negotiating tough, fair agreements - securing more concessions from our trading partners than we had 
to give up. For example, Australia has cut its tariffs five times more than we have had to, Korea six times 
more than the U.S. and Peru has cut its tariffs ten times more than the U.S. since the Uruguay Round of 
GATT. Because of the ongoing benefits from the Uruguay Round, it is estimated that trade will continue 
to grow by an average of 9% per year until 2000.

American Workers Still Face a Disadvantage. Even with the recent progress in GATT, American 
exports still face higher tariff rates than our own. For instance, U.S. agricultural exports average 38%, 
while our own rates average 11%. U.S. electric machinery exports average 5%, while our rates average 
under 2%. Without Fast track authority, these conditions will only persist when more and more countries 
negotiate their own preferential trade deals to the detriment of America’s workers. American workers 
deserve better.

Open and Fair Trade is in the Best Interest of American Workers and their Families. As the
American people prepare for the challenges of the 21st century, we face a critical choice: We can meet the 
challenges of the future, write the trade rules and continue America’s remarkable economic growth -- or 
we can turn our back on the world and fail to compete for new markets, new contracts, new business and 
new jobs. All over America, jobs have been created in small, medium and large companies that would not 
be here today if we did not have the ability to negotiate fair trade agreements.

• Over the last four years, American manufacturing exports rose 42%, high technology exports 
jumped 46%, service exports climbed 33% and farm exports rose 41%.

• From 1990-1996, U.S. auto exports to the biggest emerging markets (excluding Mexico) rose 
$500 million and are estimated to reach $6.1 billion by 2010. U.S. parts exports to these 
emerging meirkets are expected to more than triple from the current $3 billion to $ 10 billion in 

2010.
• The U.S. dominates 75% of the global software market. More than one-half million workers 

are employed in the industry - double the level a decade ago. This industry is expected to 
grow 9% per year worldwide over the next decade.



• The U.S. once again dominates the world's semiconductor industry' — after trailing Japan for 
years. More than one-quarter million American are employed in the semiconductor industry — 
up 13% over the last three years. The global semiconductor market nearly tripled in size 
between 1990 and 1995 ~ and sales are expected to reach $200 billion by the year 2000 - a 
fourfold increase over a decade.

• Exports of goods and services have risen from about 4% of GDP in the early 1960's to over 
13% today. Over 15% of the total American workforce is employed in the manufacturing 
sector. U.S. exports have grown 3 times faster than Japan’s, 5 times faster than Germany's 
since the mid 1980’s.

II. TO ENSURE THAT ALL AMERICAN WORKERS BENEFIT FROM EXPANDED TRADE, 
THE CLINTON ADMINISTRATION HAS FOUGHT FOR INCREASED TRAINING AND 
EDUCATION OPPORTUNITIES.

We need a growth strategy in which we take every action possible to ensure that all Americans can benefit 
from economic change. We need to break out of the old arguments that say you are either for blocking 
change or you are for the market, but everyone has to fend for themselves. Government needs to help 
workers, communities and those not in the job market realize the benefits of expanded trade.

o The Administration is developing a comprehensive plan to help communities and
workers who have been affected by trade. President Clinton is building on his strong record 
of helping workers and families secure more opportunities to improve their educations and 
obtain higher paying jobs. The President will announce his plan this week.

A Record of Strong Action to Help Families and Workers
o Fought To Ensure Low-Income Families Benefitted from Child Tax Credit. Because of 

the President’s efforts, 13 million children from families with incomes below $30,000 will 
receive the tax credit — up to 7.5 million more than under the House plans. Families making 
under $30,000 -- such as young teachers, police officers, farmers, nurses and others who work 
hard and play by the rules — will now receive the child credit.

o 20% Tuition Tax Credit. The balanced budget deals provides for a 20% tuition tax credit 
applied to the first $5,000 of qualified education expenses and to the first $10,000 thereafter 
for college juniors, seniors, graduate students, and working Americans pursuing lifelong 
learning.

o $1,500 Hope Scholarship Tax Credit. The balanced budget deal also includes a $1,500 Hope 
Scholarship to make the first two years of college universally available. For a student attending 
the average four-year college, the Tuition Tax and HOPE Scholarship tax credits will provide 
tax savings of up to $5,000.

o Doubled Dislocated Worker Funding. The ftmding for dislocated workers has been doubled, 
from $651 million in FY93 to $1,286 million in FY97. This year, the dislocated worker 
program will assist 580,000 workers, up about 300,000 since President Clinton took office.

o Largest Pell Grant Increase in Two Decades. The Balanced Budget agreement boosts the 
maximum 1998 Pell grant from $2,700 to $3,000, and expands the program to more poor 
independent students - that’s the largest increase in two decades.



III. IF THE PRESIDENT DOES NOT HAVE THE SAME AUTHORITY THAT EVERY
PRESIDENT HAS HAD SINCE 1974, OUR COMPETITORS, NOT AMERICAN WORKERS, 
WILL REALIZE THE BENEFITS OF THE NEW ECONOMY.

Today, we have the opportunity to permanently create the types of jobs that pay more and provide our 
workers with more security — if we continue to increase our exports and open more markets. But if the 
President does not have the authority to negotiate tough and fair trade agreements with Congress' consent, 
our competitors will get the best jobs for their workers, while the U.S. will be relegated to the sidelines.

• Without fast track, the U.S. will lack credibility to push for a fast start on global
negotiations scheduled to start at the end of 1999. The United States stands the most to 
gain in these negotiations because of its comparative advantage in agriculture. 
commercial services and government procurement.

■S’ Agriculture. Agricultural exports support nearly a million U.S. jobs. Agriculture remains 
one of the most protected and subsidized sectors in the world economy. American 
exports still continue to face trade barriers through high tariffs and preferential trade deals 
that exclude the U.S.

Commercial Services. Service exports of U.S. firms supported nearly 4 million jobs in 
1996. Unless negotiated away, barriers will inhibit increased U.S. service exports. In 
Korea, a number of service sectors remain restrictive for foreign investment including 
telecommunications and insurance. Brazil has restrictive investment laws, lack of 
transparency in administrative procedures and limits on foreign capital participation. 
Distribution in the domestic market is restricted in Indonesia.

•S’ Government Procurement. Some sectors relating to government procurement include 
civil aircraft, energy equipment, environmental technologies and services and medical 
equipment which employ over 2 million American workers. The vast majority of low and 
middle-income countries have not signed the WTO Government Procurement Code and 
the U.S. cannot negotiate government procurement obligations in plurilateral negotiations.



WHY AMERICA WON’T GET ITS FAIR SHARE OF JOBS WITHOUT FAST TRACK

America needs fast track to continue to create higher-paying jobs for more Americans. Without it. 
America's role as the largest exporter in the world will be put in jeopardy. And with more markets 
opening around the world, it is now more important than ever to give th President traditional trade 
negotiating authority to break down foreign trade barriers to American goods and services.

The U.S. needs to maintain its leadership role in opening markets through tough, fair trade 

agreements.
• Since 1992,49 states have experienced an increase in overall goods exports 

and 45 states have experienced an increase in jobs supported by trade.
• 46 states have higher exports to Mexico and 47 states have higher exports 

to Japan.

In the upcoming WTO negotiations. President Clinton needs fast track to have the flexibility to 
negotiate agreements in agriculture, commercial services, and government procurement. In each 
of these areas, the U.S. is the most competitive nation in the vyorld and stands to benefit the most from 

writing the rules of trade.

AGRICULTURE

The U.S. is the world’s largest agricultural exporting country -- shipping a record S60 billion in 
exports abroad. In 1996, total world agricultural exports totaled $600 billion. While reaching record 
levels, U.S. exports still accounted for only 10% of that.

• U.S. agricultural exports support nearly a million jobs and this number is rising.
Since 1990, the value of U.S. agricultural exports has increased by $20 billion, or 
nearly 50%. Each week last year, on average, American producers and processors 
shipped out more than $1.1 billion in farm and food products to foreign markets.

• Last year, our agricultural exports were twice the level of our imports — a claim 
no other sector can make. Dollar for dollar, we export more com than coal, more 
wheat than steel, more meat than aluminum, and more fhiits and vegetables than CDs, 
records, and tapes. U.S. exports are gro\ving more than three times as fast as domestic 
demand for foods.

• U.S. agriculture will pay a high price if fast track is not granted.
More than 20 bilateral and regional trade agreements are already in place in the 
Western Hemisphere, and the U.S. is party to only one. While these preferential 
trade agreements multiply, the U.S. share of the region’s total agricultural 
imports is declining.

•a- Chile has already signed trade agreements Avith Bolivia, Colombia, Ecuador, 
Mexico, Venezuela, MERCOSUR and most recently Canada. The U.S. has 
already lost an estimated $500 million in exports to other countries that have 
duty preferences in place.

•a" Chilean fresh fruit pays a 2% duty when entering Venezuela (due to the Chile- 
Venezuela FTA), whereas American producers pay a 15% tariff. The U.S. 
Embassy estimates that the U.S. market share would grow from its current 39% 
to 67% if U.S. producers had equivalent access to the Venezuelan market.



Without fast track, the U.S. will lack the credibility to push for a fast start on WTO agricultural 
negotiations, scheduled to start at the end of 1999. Agriculture remains one of the most protected 
and subsidized sectors in the world economy. American exports still continue to face trade barriers 
through high tariffs and preferential trade deals that exclude the U.S. Since 1992, in Latin America 
and Asia alone, our competitors have negotiated 20 trade agreements that do not include the 
United States.

The best wav we can continue to increase our agricultural exports and create more higher­
paving jobs is through broad trade negotiations where the U.S. has the ability to seek, additional 
commitments from other countries to reduce their barriers to American agriculture.

COMMERCIAL SERVICES

Exports of services by U.S. firms supported an estimated 3.9 million U.S. jobs in 1996. U.S. 
service exports have more than doubled over the last ten years, increasing $135 billion since 1987 and 
$84 billion since 1990 to $250 billion in 1996. In 1995, U.S. service exports accounted for 16% of 
global service exports; our closest competitors that year were France (8%) and Germany, Italy, Japan 
and the U.K. (between 5% and 6% each).

• U.S. exports to emerging markets have grown at impressive rates: nearly 30% to 
China, Taiwan and Korea, and over 20% to Hong Kong and Argentina. The U.S. also 
exported over $1 billion in 1995 to the emerging markets of Argentina, Brazil, China, 
Hong Kong, the Philippines, India, Indonesia, Korea, Malaysia, Singapore and 
Thailand.

• Service exports are estimated to reach $300 billion by 2005 and $350 billion by 
2010. With the expanding electronic commerce market, the growth trend in the service 
sector may easily surpass these estimates. For example, look at the health care services 
industry. In 1994, exports reached $812 million. The industry is estimated to grow to 
$1.03 billion by 1998 and continue its growth to $1.4 billion by 2002.

• Unless negotiated away, barriers will inhibit increased U.S. service exports. In
Korea, a number of service sectors remain restrictive for foreign investment, including 
audio-visual services, insurance, telecommunications and advertising. Brazil has 
restrictive investment laws, lack of transparency in administrative procedures and limits 
on foreign capital participation. Distribution in the domestic market is restricted in 
Indonesia and many other countries.

Fast track will strengthen U.S. efforts to reduce trade barriers and expand these international 
markets ~ key to maintaining U.S. competitiveness and innovation.

GOVERNMENT PROCUREMENT

• In 1996, government procurement totaled $200 billion in U.S. exports in 1996 in a 
total world market of $600 billion. Sectors relating to government procurement 
include civil aircraft, which supports over 450,000 high-wage jobs, energy equipment 
supporting 350,000 workers, environmental technologies and services supporting 1.3 
million workers, and medical equipment employing over 260,000 workers.



Civil Aircraft

One out of every two civil aircraft manufactured in the U.S. is exported. Asia has 
become the fastest growing foreign market for U.S. civil aircraft, accounting for about 
45% of U.S. exports in 1996. Korea is in the midst of a major civil aviation expansion 
- a ten year procurement program plans the purchase of some 230 aircraft worth about 
$20 billion. With ASEAN, there is a large and growing demand for airport and ground 
support equipment. The Philippines has initiated a S3 billion refleet and modernization 
program. Almost all of Thailand’s demand must be met by imports.

High tariffs and government subsidization are major barriers. Low and middle 
income country tariffs range from 3 to 40% while the U.S. has no tariffs.

Competition isn’t waiting for U.S. leadership. Canada is competitive in Latin 
America, especially in the business and regional jet aircraft sectors. Canada already has 
a Free Trade Agreement with Chile which will provide a three percentage point tariff 
advantage over U.S. suppliers by 1997. This tariff deferential, which will increase to 
11 percentage points when the FTA is fully implemented, provides the Canadian 
industry a significant advantage in certain segments of the market.

Energy Equipment

Since 1990, U.S. exports of energy equipment have doubled reaching $15.5 billion 
in 1996 with a trade surplus of $6.5 billion. U.S. exports to the big emerging 
markets, China and FTAA countries more than doubled since 1990. Exports account for 
an estimated 34% of the U.S. industry’s product shipments. By 2005, energy 
equipment exports are expected to exceed domestic shipments.

The demand for energy in low and middle income countries is expected to grow at 
more than twice the rate of industrialized countries. Thailand is expected to invest 
$22 billion in new power plants; Indonesia is spending $40 billion developing a natural 
gas field; China and India represent even larger potential markets as each country 
attempts to meet increasing demand.

Competition isn’t waiting wait for U.S. leadership. MERCOSUR countries are in 
the process of privatizing the electricity sector and expect increased demand for 
generation and distribution equipment. Imports supply approximately one-fifth of the 
equipment demand, and the U.S. supplies one-third of that. Yet, with tariffs ranging up 
to 24%, U.S. companies will be at a significant disadvantage if other countries are 
given preferential access.

With U.S., German and Japanese companies providing almost equal shares of energy 
equipment in world markets, any preferential access to developing countries by our 
competitors v^ll hurt U.S. workers and companies.

Fast track will strengthen U.S. efforts to reduce trade barriers and expand these 
international markets which are key to maintaining U.S. competitiveness and 

innovation.



Environmental Technologies and Services

• U.S. exports increased 26% from $11.5 billion in 1994 to $14.5 billion in 1995 - 
making the U.S. the world’s largest supplier. Growth in exports was responsible for 
40% of the $7.5 billion in 1995 environmental technology industry growth. The global 
market is projected to grow from about $440 billion in 1995 to approximately $600 
billion by the year 2010. While the U.S. enjoys over $14 billion in environmental 
exports only 8% of the U.S. environmental industry’s revenue comes from exports. 
Major competitors, such as Germany and Japan, export in excess of 20%.

• Opportunities abound for U.S. environmental technology. The market in Indonesia 
exceeds $1.3 billion of which $300 million is from the U.S.). Thailand’s market 
exceeds $1 billion (U.S. exports account for two-fifths of that) and could double over 
the next five years. Malaysia’s market is around $700 million and is expected to grow 
at 15-20% per year through 2000.

• Competition isn’t waiting for U.S. leadership. $10 billion in new investment is 
expected through the year 2000 in Brazil. U.S. exports last year amounted to about 
$100 million. Tariffs range up to 18%, although MERCOSUR partners receive duty 
free treatment and other Latin American countries receive a 60% duty reduction.

Medical Equipment

Total medical device exports reached $11 billion in 1996 -- a 14% rise from 1995.
Exports as a share of industry shipments were 20% in 1990 and are expected to be 30% 
by 2005. Since 1990, U.S. medical devices exports to China, ASEAN and the other big 
emerging markets (excluding Mexico) doubled, reaching $2 billion in 1996. Thailand’s 
medical device market exceeds $600 million, and Indonesia’s market has been growing 
by over 10% annually. Malaysia has budgeted $1.4 billion this year to upgrade health 
care quality, and Singapore has over $500 million earmarked for redevelopment 
projects.

The industry faces tough barriers in low and middle income countries which 
include approval procedures for imported devices; government health care 
reimbursement policies which discriminate against U.S. products; and non-transparent 
government procurement policies. MERCOSUR countries are developing import and 
standard regulations which will negatively impact U.S. medical device manufactures.

Fast track will strengthen U.S. efforts to reduce trade barriers and expand these 
international markets which are key to maintaining U.S. competitiveness and 

innovation.

The vast majority of low and middle-income countries have not signed the WTO 
Government Procurement Code and the United States cannot negotiate government 
procurement obligations in plurilateral negotiations.

Current WTO negotiations on establishing elements of a transparency agreement offer 
the opportunity to secure more transparency in foreign government bids, to the benefit 
of U.S. firms and workers.



FAST TRACK AND AMERICAN LEADERSHIP

Overview

• The fast track debate is about much more than trade. It is about American 
leadership in the world. Other governments, particularly those in Latin America, view 
fast track as a test of whether the United States intends to maintain our half centur>' of 
leadership - or retreat and turn inward.

• A failure of U.S. leadership would be a huge mistake. For over 50 years, we have led 
the world toward freer markets - reducing average tariffs from 40% at the end of World 
War II to about 5% today. That has led to a 90-fold increase in trade, which has 
enormously benefitted the U.S. We must not turn our back on that progress.

• American leadership is not divisible. If we fail to lead on trade, our influence will 
suffer in other areas. The patterns of trade developed in the coming decades will create 
patterns affecting our national security, foreign relations and political interests. If Latin 
America is permitted -- by default in our leadership — to turn increasingly to Europe and 
Asia in its trade relations, it will weaken our relationship with Latin America. Rejecting 
fast track would also send a terrible signal to emerging markets, undermining the 
developing world trend toward free market policies and democracy.

Exports and U.S. Growth

• For the U.S., the case for fast track is clear: if we are to sustain our economic 
growth, we must export. Since 1993, one-third of our growth has come from exports. 
Over the next decade, the economies of Latin America and Asia are expected to grow at 
three times the rate of the U.S. economy. In a world where 96% of the world’s 
consumers live outside our borders, we must export to grow. It’s that simple.

• We are in a perfect position to compete. Our economy is the envy of the world. We
are once again the world’s most competitive economy, the world’s largest exporter, the 
leading producer in key industries like automobiles, semiconductors and 
pharmaceuticals. It makes no sense to sideline ourselves now.

• But we cannot afford to take our economic leadership for granted. Throughout the 
world, other countries are moving to reach trade deals opening their markets. We can 
either lead this process -- or watch it proceed without us:
• In Latin America and Asia alone, other countries have reached more than 20 

preferential trade agreements without us. Today every major economy in the 
hemisphere has a preferential trade deal vvdth Chile, except the U.S.

• The EU is seeking a preferential trade agreement with MERCOSUR, a market of 
over 200 million people and a GDP exceeding $1 trillion. President Chirac has 
declared “the future of the region rests with Europe, not the United States.”



Fast track and U.S. Foreign Policy

• Fast track is a test of our foreign policy. As the sole remaining superpower, the United 
States has a fundamental interest in aiding both security and prosperity around the world 
- particularly in our own hemisphere. Stable trading relationships are critical to that 
end. In the post Cold-War world, trade agreements serve some of the same purposes 
security pacts played during the Cold War: They bind nations together through a set of 
shared interests and common objectives.

• If the U.S. fails to lead, we risk losing influence by default. The trade patterns set in 
coming decades will have enormous strategic importance too. That is part of the 
strategy behind FTAA and APEC processes. They are not just economic: they are also 
intended to reinforce broader U.S. engagement in Latin America and Asia, two regions 
where U.S. foreign policy strategic and security interests are deeply implicated.
Rejecting fast track would signal retreat from these initiatives.

• That would clearly undermine broader U.S. interests. Latin America sees trade as the 
linchpin of a stronger hemispheric relations — our failure to engage would undermine 
cooperation on a range of issues including drug interdiction, immigration, environmental 
protection and corruption. In Asia, the industrialization of 3.5 billion people in the arc 
from Korea to Pakistan will be perhaps the greatest development of the 21st Century. It 
is critical to America’s economic and security interests that we be deeply engaged in the 
transformation. Without fast track, we are crippled in that effort.

• The cause of democracy and free markets would also suffer. After decades of failed 
experiments and anti-Americanism, many of the world’s emerging markets today are 
embracing free markets, democracy and other American values. Today — for the first 
time in history -- one half of the world’s population lives imder elected rulers. But this 
fragile progress will continue only if we continue to press countries to embrace free trade 
policies, build stronger middle classes and strengthen the building blocks of democracy. 
Rejecting fast track would send a terrible signal that we are not serious about trade 
liberalization and reform.

Conclusion

The United States faces a critical choice. We can continue to make our economy the 
model for the rest of the world, open foreign markets, and reaffirm our global leadership. 
Or we can convince ourselves that we cannot compete, turn inward, and cede that 
leadership to others eager to take our place. The choice is that stark -- and that 
important.



George Bush

October 24, 1997

Dear Mr. President:

I am writing to express my strong support for Congressional passage of fast track negotiating 

authority.

Fast track authority is critical to America’s continued economic prosperity. It will enable the 
United States to lead on important bilateral and multilateral trade negotiations. With fast 
track authority, the President and Congress can work together to conclude trade agreements 
which will increase American exports, thus creating additional skilled jobs for American, 
workers.

I strongly believe that fast track authority is also essential to maintaining American leadership 
on a wide range of issues beyond trade. Indeed, how the Congress votes on this important 
legislation will send a clear signal to the world about America’s continuing ability and 
willingness to lead on economic, foreign policy and security issues. America has unique 
global responsibilities which do not permit us to turn our backs on the world. Passage of fast 
track legislation will send a clear message that the United States will continue to exercise the 
global role for which it is uniquely equipped, and uniquely trusted by others.

I supported fast track authority when I was in Congress. As Vice President, I worked hard 
to secure fast track authority for President Reagan. While President, I worked successfully 
with Congress to renew the authority. Today, I am convinced that it is essential that 
Congress again provide the President with fast track authority. I believe it is strongly in our 
national interest that the Congress pass this legislation promptly.

Sincerely,

10000 Memorial Drive Houston,Texas 77024
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Dear Mr. President:

I write to give my strong endorsement for Congressional approval 
of Fast Track authority. I was the first President to have this 
negotiating authority and every President since me has used Fast 
Track to open markets for American products. Congressional.' 
passage of Fast Track is deeply in our national interest.

The United States, more than any other nation, will benefit from 
new market opening trade agreements. We are the most 
competitive nation on earth and the leading export power. As you 
know, trade represents over thirty percent of our nation's GDP and 
over one-third of our job growth. Yet there is a fundamental 
imbalance in the economic relationship between the United States 
and many of our key trading partners. Our market is open to their 
products, yet their markets are closed to ours. Fast Track will 
enable you and future Presidents to level the playing field for U.S. 
exports.

It is vital for the Congress to understand Fast Track is also essential 
for a successful U.S. foreign policy, for American influence is not 
divisible. America's leadership cannot press countries to stop the 
flow of narcotics or weapons of mass destruction without engaging 
with these nations on economic issues. Yet without Fast Track, the 
United States cannot lead on trade issues. As the only military and 
economic superpower, the United States must lead the world toward 
peace and prosperity. Without Fast Track, our hands will be tied.

U.S. trade policy has enjoyed bipartisan support for more than 60 
years - as it should. In this tradition. Congress should 
expeditiously approve Fast Track on a bipartisan basis.

Sincerely,

The Honorable ^William T. Clinton 
The President of the United States 
The White House 
Washington, D.C. 20500
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October 14, 1997 

To President Bill Clinton
I support the Reciprocal Trade Agreements Act of 1997, and 

urge Congress to approve it so that your Administration can begin 
to negotiate a Free Trade Area of the Americas, new sectoral 
agreements, and outstanding issues in the World Trade Organization 
like procurement and services.

As our country becomes more dependent on world trade, each 
reguest for renewing fast~track trade negotiating authority has 
generated a heated debate between those who are confident that we 
can compete in the world and those who fear increasing competition. 
You have spoken eloquently for a confident America, and I commend 
you for your unwavering support for freer trade.

We both know that freer trade benefits our nation as a whole, 
but we also know that not every group benefits. For our nation to 
sustain a freer trade policy, we need to find ways to address the 
legitimate concerns of working people. Important steps already 
have been taken in this regard with transitional adjustment 
assistance, dislocated worker training, the earned-income tax 
credit, one-stop career centers, and the North American Development 
Bank. All of these reflect your commitment to working people and 
to those of us who care about the environment. I encourage you to 
continue working with the trade unions and environmental groups to 
find additional ways to show that their interests will not be 
neglected in future trade talks.

Your trip to South America will show Americans how important 
the region is to our country. I hope that soon after you return. 
Congress will approve the trade bill and permit you to implement 
the promise of the Summit of the Americas in Miami.

Sincerely,

Clinton
The President 
The White House 
Washington, D.C. 20500-2000

LATIN AMERICAN AND CARIBBEAN PROGRAM
ONE COPENHILL • -4 5 ? FREEDOM PARKWAY • ATLANTA, GEORGIA 30307 • (404) 420-5175 ■ FAX (404) 420-5196
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Dear President Clinton:

We express our unqualified support for renewal of Fast Track negotiating authority. This 
critical market opening tool has been available to every President for more than two decades and 
is essential for continued U.S. economic and foreign policy leadership. Renewal of Fast Track 
authority would continue a long tradition of bipartisan trade and foreign policy.

For more than five decades, the United States has been the world leader in opening 
markets aroimd the world. This effort, led by Presidents from both parties, has led to enhanced 
prosperity and a higher standard of living at home and abroad. Now is not the time to abrogate 
this role. The United States must continue to lead - if we don’t, others will.

We know from experience that no nation will negotiate a trade agreement twice with the 
United States - first with the executive, next with the Congress. Fast Track creates a partnership 
between the President and Congress to open markets and reduce barriers to U.S. goods and 
services throughout the world. The United States has much to gain from this endeavor, because 
other markets remain closed while ours is already open to foreign products.

Collectively, we served as Secretaries of State over a 23 year period. Each of us worked 
hard to encourage centralized, state-run economies in Eastern Europe, Latin America and Asia to 
privatize and undertake real economic reform. This work is now paying off, as more and more 
countries around the world choose the path of freedom, democracy and prosperity. It would be a 
tragedy if - precisely when others are heeding our advice - the United States sent a signal of 
retreat from our historic role as the champion of freedom and openness. Rejecting Fast Track 
would do just that.

Renewal of Fast Track authority is seen as a litmus test by leaders around the world of the 
United States’ intention to maintain its leadership role. Should we falter, other countries would 
be quick to fill the void.

Ik

/TJL



10^22/97 
itn'l lir:

11:38 0*9 202 6221731

10-22-97
TREAS INTL TRADE ®001

11 16 3 202 6221731 2' 3

William E. Simon
P. 0. Box 1913 
310 South Street

Morristown, New Jersey 07962-1913 
aOJ) 898-0290

October 22, 1997

The Honorable Bill Clinton 
The White House 
Washington, D.C. 205OO

Dear Mr. President:

s,'Hr;T"“ -k;authority has been available to every President ^
than t»o decades and Is essential tor Uniterst!?e '
leadership in the global economy. States economic
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Yours faithfully.

risk of 
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William E. Simon

Sd=r«tar.es of the Ttaasury have

James A. Baker, III 
Lloyd Bentsen 
W. Michael Bluinenthal 
Nicholas F. Brady 
C. Douglas Dillon 
Henry H. Fowler 
G. William Miller 
Donald T. Regan 
George p. Shultz



October 20, 1997

The President 
The White House 
Washington, D.C. 20500

Dear Mr. President:

As former U.S. Secretaries of Commerce, we are writing to express our strong 
support for your decision to seek expanded trade negotiating authority, or so-called “fast 
track.”

The United States has been ranked the most competitive nation in the world. The 
United States is also the world’s largest exporter, and U.S. exports have been increasing 
rapidly over the past few years. By the end of 1996, U.S. exports had reached nearly 
$850 billion and are increasing in 1997 at a rate of almost 10%. In addition, about 30% 
of our economy is connected to trade, up from 10% in 1970, and trade supports almost 12 
million jobs in the United States.

The vast majority - 96% - of the world’s people live outside the United States, 
and the populations of developing countries are growing significantly faster than their 
industrialized counterparts. In fact, by 2010, the middle class population in emerging 
markets will be greater than that in Europe, North America and Japan combined; and the 
Far East alone will have nearly twice as many middle class citizens as North America and 
as many as Eastern euid Western Europe combined. This means that demand for U.S. 
goods, services and investment in emerging markets around the world will continue to 
grow exponentially.

We have the tools to compete and win in the global marketplace. Our companies 
are the most competitive and our workers the most skilled arid productive. Yet we can 
only compete in key markets around the world if we have access to them. Without this 
access, we forfeit economic opportunity, jobs and market share to our competitors.

In order to continue to grow the economy and create high-wage jobs for American 
workers, we must be able to forge market-opening agreements with our trading partners. 
We therefore strongly support your decision to seek fast track trade negotiating authority.

Sincerely,



Michael Kantor Barbara Hackman Franklin

Robert A. Mosbacher Jiianita M. Kreps

Elliot L. Richardson Frederick B. Dent

Peter G. Peterson Maurice H. Stans

Alexander B. Trowbridge



October 13, 1997

The President 
The White House 
Washington, DC 20500

Dear Mr. President:

As former U.S. Trade Repre'entatives, we are writing to express our strong support for 
your decision to seek expanded trade negotiating authority, or so-cdled “fast track.”

The United States is the world’s largest exporter and the U.S. economy has become 
increasingly dependent on trade. In 1970, trade accounted for approximately 10% of U.S. GDP. 
Today, trade comprises almost one-third of U.S. GDP, and trade’s share of our overall economy 
will continue to grow. Furthermore, almost 12 million American workers owe their jobs to 
exports, and by the year 2000, approximately 16 million U.S. jobs will be supported by exports. 
Export-supported jobs are high-wage jobs, paying 13-16% more than the average wage.

With only four percent of the world’s population, zero population growth and a mature 
economy, we must turn to international markets to sell our goods and services and to strengthen 
our economy. For example, 24% of the world’s middle class lives in Asia and the Asian middle 
class is growing at a rate of 5% a year — five times as fast as in the developed world.

In order to continue to grow the economy and create high-wage jobs for American 
workers, we must be able to forge market-opening agreements with our trading partners. There 
is no question that the United States can compete and win in the global marketplace. Our 
workers are the most skilled in the world and our businesses are the most productive. However, 
we can only compete in the fastest growing international markets if we have access to them. 
Without this access, we cede economic opportunity and market share to our competitors and we 
fail to live up to our responsibility as the world’s only remaining economic superpower.

Every President since Gerald Ford has had fast track authority and has used it to 
strengthen the U.S. economy and create American jobs. For more than two decades, fast track 
has enabled Presidents to negotiate in good faith with our tradihg partners and strike market­
opening agreements to the benefit of the United States.

21179948 I 101397 1II8E062



For the sake of the U.S. economy and U.S. jobs, we strongly support your decision to 
seek fast track trade negotiating authority.

Sincerely,

Carla A. Hills

Bill Brock

Mickey Kantor

obsrt S. Strauss

Reubin Askew
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October 1. 1997

The Honorable Trent Lott 
Majority Leader 
United States Senate 
Washington, D.C. 20510

Dear Senator Lott and Senator Daschle:

The Honorable Thomas A. Daschle 
Minority Leader 
United States Senate 
Washington, D.C. 20510

S~2=EHSS'Stariffs and Trade. We are now working to ensure rcauthorization of fast-track authority. The 
nation s Governors urge you and your colleagues to work with President Bill Clinton to reach a 
bipartisan consensus on this critical legislation as soon as possible.

Fast-track tirade negotiation authority is an imponant and effective tool that allows the United States 
IffeAs ^g^='=™nts with Other nations. We have already seen the negative
selm Negotiations with Chile over its accession to NAFTA
seeni interminably stalled. The rest of Latin America is watching this process and has voiced growing 
^ neerns that the United States will be even less able to negotiate effectively on issues related to the 
I" Free Trade Area of the Americas. Competing nations are not waiting for us to resolve
mteimal political disputes over the structure of fast-track authority and are forging ahead with 
agreements in Asia and Latin America.

Trade agreements signed in the past have helped create the current economic expansion; one third of 
clomestic product in the last four years can be directly attributed to trade 

o - ns negotiated under fast-track authority. Though Governors must rely on the federal
international trade, states and the federal government share 

responsibility for creating a liealthy economy. The Governors ask that the federal government consult 
ith them when a potential trade agreement could impact state law. By working together, .states and 

federal government can create a thriving economy fueled significantly by international trade.

We are very concerned that legislation to reauthorize fast-track authority will not move forward unle.ss 
ongress and the White Hoase quickly agree upon a legislative proposal. Wc r=co--nize that the 

legislative agenda this se.ssion i.s extraordinarily tight and know that political realities mav'nrcvent a 
vote on this issue next year because of the 1998 elections. We must all work together now'if we want 
to pass legislation before 1999.



Fasr Track Authoritv 
Pa-c 2

Wc have shared our concerns with the President, and we are fully prepared to actively support efforts 
to achieve renewal of fast-track authority in this Congress.

Sincerely,

Governtf George V. Voinovich 
Chair ^

Governor Thomas W Carper 
Vice Chair

Attachment; Governors’ Principles on International Trade



State of Delaware 
Office of the Governor

THOMAS R. CARPER 
GOVERNOR

October 24, 1997

The Honorable William V. Roth, Jr.
104 Hart Senate Office Building 
Washington, DC 20510

Dear Senator Roth:

As the Senate begins to debate President Clinton’s request for Fast-Track trade 
authority, I would like to make you aware of the potential impact Fast-Track has on the 
State of Delaware. While Fast-Track authority is a necessary mechanism for the United 
Slates to reach trade agreements, it also plays an important role in strengthening 

Delaware’s economy.

While the European Union and Canada are negotiating trade agreements with 
Latin America, Southeast Asia is moving to open its own free trade zone by 2010. The 
United States needs Fast-Track to remain a leader in the debate on the new global 
economy. Latin America and Southeast Asia arc two of the fastest growing economies in 
the world, the United States should not be left out of negotiations with these regions.

International trade is important to more than 300 Delaware businesses creating 
quality jobs and economic growth. Delaware businesses of all sizes are expanding their 
ex-ports. In 1996, Delaware companies’ exports, including chemicals, automobiles, 
mining equipment, solar cells, computer equipment and poultry, totaled over $4 billion.

One country with which we have a high volume of trade is Chile. Currently, a 
number of Delaware businesses rely heavily on the Chilean marketplace. As you know, 
Chile would like to enter into a trade negotiation with the United States, but has not come 
to the table because the President does not have Fast- Hack authority, and therefore can 
not trust agreements made by the President. The port of Wilmington Chilean trade is 
critical to tlie success of the Port of Wilmington. Approximately 24% of the grapes from 
Chile enter the U.S. through the port of Wilmington. Fast-Track is essential to 

continuing this relationship with Chile.

TATNAIL BUILDING 
DOVER. DELAWARE 19901 

(30Z) 739 - 4101 
FAX (302) 739 - 2775

CARVEL state office BLOG. 
WILMINGTON. DELAWARE 19801 

(302) 577 - 3210 
FAX (302) 577-3118



'ITie Honorable William V. Roth, Jr. 
October 24, 1997 
Page 2

Fast-Track trade authority gives the President a tool that lets the United States 
remain a leader in global economic policy and gives both U.S. and Delaware businesses a 
more competitive position in the global market place. I hope you will support this 

important legislation.

Sincerely,
■'^TVS/V

Thomas R. Carper 
Governor



Jane Dee Hull
GOVERNOR

State of Arizona 

October 17, 1997

The Honorable William J. Clinton 
President of the United States 
The White House 
1600 Pennsylvania Ave., N.W.
Wasliington, DC 20500

Dear President Clinton,

The bold vision of establishing historic trade agreements such as NAFTA, 
and expanding current ones, is crucial to the formation of a solid economic 
foundation for future generations of Americans. It is our duty as leaders to act in 
the best interest of the people, ensuring the future of US economic stability, 
opporhmity, and leadership in world markets.

The heart of the issue surrounding presidential fast track authority is the 
commitment and foresight to work now for the future of our country. In the first 
three years of NAFTA we have seen considerable growth and promise for new 
markets and economic stability in the neighboring nations of the Western 
Hemisphere. In the case of Arizona, our state has seen exports increase by 55% in 
tliat short period of time.

The leader of our country must possess the ability to anticipate future needs 
and respond by expanding existing trade agreements or negotiate new ones. While 
the US waits for Congressional approval of fast track authority, other major 
developed nations are enjoying the opportunity of capitalizing on available 
markets. The numbers already exist that show the amount of money US companies 
are losing to world competitors that enjoy duty-free trade with our neighbors. Any 
further delay will place the US at a considerable disadvantage.

Those who argue about the losses of today associated with NAFTA and free 
trade fail to envision the future of a solid Western Hemisphere trading bloc. We 
must begin today to reach the goal of a Free Trade Area of the Americas by 2005.

OCT 2 1 1997

1700 WEST Washington, Phoenix. Arizona bsoov 
(602) 542-4331 • FaX (C02) 542-7601 > unvw..<:TATE.AZ.Us/GV



President Clinton 
October 17,1997 
Page Two

On behalf of tlic State of Arizona, I would like to extend to you our complete 
support for presidential fast track authority. It is imperative that we focus on the 
future and expand our alliances into South and Central America. hJAFTA has 
proven, even in its short existence, that it works; now we need to begin expanding 
and working toward the development of a trading bloc that encompasses the rest of 

the Western Hemisphere.

If there is any way that the State of Arizona can be of assistance in gaining 
this authority, we would like to do what can be done. Please keep me informed of 
any potential developments with regard to this issue. Thank you for your 

consideration.

Sincerely,

Jane Dee Hull 
GOVERNOR

JDH:ja



EDWARD T. SCHAFER 
GOVERNOR

State of North Dakota
OFFICE OF THE GOVERNOR 

eoo F.. boulevard - ground floor 
BISMARCK. NORTH DAKOTA 5851)5^001 

(701) 328-2200
FAX (701) 328-2205 TDD (701) 328-2887

October 14, 1997

The President 
The White House 
1600 Pennsylvania Avenue NW 
Washington, DC 20500

Mr. President;

North Dakota’s economy depends on exports, and so it is with great interest that I 
foUow your recent efforts on behalf of “fast-track” negotiating authority. I commend your 

leadership on this important issue.

In 1996, North Dakota ranked lO**' among aU 50 states in the value of its agricultural 
exports. The estimated value of this trade climbed to $1,7 billion last year, an increase of 

$300 million from 1993.

At the same time, the state has witnessed significant growth in “value-added” food 
processing and other manufacturing areas. Access to foreign markets wiU be critical to this 
sector’s continued expansion. With fast-track authority, the executive branch wiU be able to 
negotiate trade agreements that ensure our ability to sell in these markets.

We in North Dakota have heard the argument that fast-track should be delayed until 
problems with existing trade agreements are fixed. I regard this argument as poorly disguised 
protectionism. Yes, inequities exist in such areas as Canadian wheat exports, and your 
Administration should take the lead in solving them. But blocking fast-track does nothing in 

the way of accomplishing that goal.

North Dakota’s economy deserves a chance to growth through expanded exports. 
Granting the executive branch fast-track authority would give us that chance. I applaud your 

efforts to win passage of this important legislation.

Sincerely,

Edward T. Schafer 
Governor
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September 9, 1997

The Honorable Leonard Boswell 
1029 Longworth House Office Building 
Washington, D.C. 20515

Congressman Boswell,

America's standing as a world leader depends directly upon our competitive success in 
the global economy. Over the past 50 years, the United Stales has led tlie world in 
breaking down barriers to trade. This increased market access has been very beneficial to

our state’s economy.

Because Iowa’s economv is sensitive to trade and increased trade holds great promise for 
all Icwans, I urge you to support renewal of the President’s “fast track’’ authonty on trade

agreements.

By expanding trade, all lowans will benefit. With 95 percent of the world’s consumers 
living outside the borders of the United States, increased trade will provide new 
opportunities for Iowa businesses and farmers to sell goods and services. People 
throughout the world are eager customers for Iowa grown and produces products. By 
developing new markets for Iowa goods and sepr'ices, all lowans will benefit.

Even todav. in an economy at full employment, trade expansion benefits Iowms by 
contributing to hicher incomes and shifting the pattern of job creation m the direcnon ot 
high-productivity, high wage jobs. I urge you to support renewal of the President s fast

track'’ authority.

Sincerely,

TERRY E. BR-^^STAD 
Governor of Iowa



STATE OF COLORADO
EXrCUTIVE CHAMBERS

1 i(. SltMC C.ipijnl
IJsnvcr, ColoMdo UD203-I792
Phone (303) 866-2'171

(303) 866-4267

Statement by Gov. Roy Romer 
September 10, 1997 Roy

Cov(.-i nor

“International trade is a big part of Colorado's economic success, that’s why I 

support “Fast-Track” negotiating authority for the President of the United States.

“Under the “Fast-Track” provisions, the President has the authority to conduct 

trade negotiations under the conditions that Congress can cither approve or reject a 

negotiated trade apeement. but it cannot amend the agreement. Almost every countr>' 

that is aggressively pursuing international trade opportunities has reserved similar “First 

Track” authority for its chief executive.

“Because of Colorado’s strong interest in international trade and our particular 

strength as a market in the “new economy’ connected to high technology and 

telecommunications. “Fast-Track’ authority can seriously affect our future success. For 

example, Canada recently concluded a free trade agreement wiUi Chile and one of the 

effects of that agreement is that Colorado companies that sell and scr\ice mining 

equipment are being slow squeezed out of the Chilean marketplace.

“If the President docs not receive “Fast-Track” negotiating authority, America s 

global competitiveness could suffer as trade agreements aie negotiated witliout our 

participation. That would be a shame for our country and for Colorado and would, in the 

long run, cost Americans access to highly-skilled, high paying jobs.

“1 applaud President Clinton s efforts, and encourage Congress to extend “Fast- 

Track” negotiating authority' to the President."



State of iui-imois

Office of the Governor
Springfield 62706

Jim Eocsar

September 17, 1997

The Honorable Phil Crane 
United States House of Representatives 
233 Cannon Office Building 
Washington, DC 20515

Dear Represenutive Crane;

As Congrtss begins to debate President Clinton’s request for fast track trade authority, I 
Would like to make you aware of the potential impact fast track has on the State of Illinois.
While fast track is necessary for the United Stales to reach agreements that tear down barriers to 
U.S. trade and investment, it also serves as an important tool to the continued strength of the 
Illinois economy.

First and foremost, this vote must not be viewed as a NAFTA evaluation vote. While I 
believe that NAFTA has been a tremendoas economic benefit to Illinois. I fear that opposition to 
fest-track authority is being based on NAFTA alone. Fast track is for the future. Tbe rest of the 
world is moving of the United States in the area of fiee trade. The European Union and 
ranaijit aje moving quickly to establish trade agreements with Larin America. Southeast Asia is 
currently on pace to have its own fiee trade area by 2010, and without fast track the US will be 
left out Larin America and Southeast Asia are two of the fastest growing economies in the 
world, ttie United States can ill afford to be left out of trade agreements with these regions.

Second, when the WTO agreement was passed, included in the agteement was a “bmit- 
in-agenda” that would reduce trade barriers further in key sectors at a future date. Over the next 
three years, that agenda will begin to be negotiated and fast track is needed to finish those talks. 
The two most hnponant issues to Illinois will be efforts to cut barriers in the 1256 billion global 
agriculture market and to insure greater protection of intellectual property rights. Illinois 
currently ranks third in the nation in exports of technology based pr^ucts. Stronger protection 
in the area of intellectual property rights will strengthen our reputation as the Silicon Praine.

Ihird, Illinois exports toUled almost $35 billion in 1996. In a state where one out of 
every five manufacturing jobs is lied to eoeports, this figure means only thing; more jobs for the 
people of Illinois. These jobs are paying an average of 13-16 % more than non-trade-related 
jobs. The rapidly expanding global economy presents numerous opportunities for Illinois 
companies and Illinois workers. If we are to continue to raise our standard of living for our 
workers, we must continue creating jobs through exports.

on Roe-.-t-'M Pap^r



While I can list a number of other reasons to vote for fast track authority, this may be the 
most corapelling. Canada, Illinois’ largest trading partner, recently signed a trade agreement 
with Chile. An Illinois producer wishing to export a similar product as a Canadian producer to 
Chile, would face tariffs that are 11% higher than what the Canadian producer pays. Fast track 
authority is essential if w« are to continue to break down foreign barriers to Illinois' goods and 
services.

Your support for the renewal of fast track is critical to the continued growth of the 
Illinois economy that is being fueled by increased exports to foreign countries. As always, thank 
you for your time and consideratioa on this matter. Please feel free to contact my office if I can 
be of any further assistance on this subject.

Sincerely,

Jim Ei^ar 
GOVERNOR



STATE OF RjOWDA
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oovbrmqr
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October 31,1997
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Honorable Dave Weldon, M,C.
Fifteenth Florida Dislrici
216 Cannon House Office Building
Washington, DC 20515-0003

Dear Congressman Weldon:

me upcoming Congressional decision on extending “fast track” international trade agreement 
aSn® President will have a major impact on the ability of Florida businesses to 

continue to eompete successfully for international markets. Recognizing t^t this issue is a 
challenging one for our stale. Enterprise Florida has developed a common Florida business 
position on fast track, a position that accommodates the concerns of citrus and winter vegetable

commodity producers.

nri, paa W«toesd.y, the Eniaprise riorida Bo>rd of Dir^tors |UB.>inwu,ly ^opt^ a 
rcsoluton Hcpresaing strong support for ptsssge of fest truck authority for the I^sident of the 
United States, with s proviso that, in all future trade agreemonts, the U.S. negotiators will give 
special consideiation to the potential impacts of these agreements on citrus 'Vintcr vegcUblc 
p^ts of Florida. The proviso specifically cites the need to preserve GATT/Urugusy Round 

tiiriff agreements and to consider the perishable and seasonal nature of agnculttml 
This resolution has been developed by a working group of Enterprise Florida S Board which 

included leading representatives of the citrus and winter vegetable industries.

AS you know well, international trade is essential to Florida’s economic future fhe value of 
HoLa-produced exports reached a reconi 525 billion last year, resulting m a 10 percent nse in 
trade-related jobs, l^re than 40 percent of all U.S. trade with Latin Anienca flows through 
Florida ports^ Nearly two-thirds of Florida-produced exports arc destined for markets within that

region.



^UU in lugiUM ““ iUiure sominisiranons lo support the tair and equitable treatment of 

this vital Florida export industry-agriculture.

We hope that you can indeed support granting fast track authority this year and that you 

find the enclosed resolution helpful.

With kind regards, I am

Sincerely,

LAWTON CHILES

LC/efi

Enclosures



CITY OF PHILADELPHIA
OFFICE OF THE MAYOR
ROOM 215 CITY HALL
PHILADELPHIA, PENNSYLVANIA 19107-3295
(215) 686-2181
FAX (215) 686-2170

EDWARD G. RENDELL 
MAYOR

August 25, 1997

Dear Mayor;

Like many mayors, I dedicated much of my time and energy in 1992 to the presidential 
campaign of then-Govemor Bill Clinton and then-Senator Al Gore. 1 knew that together they could 
change the direction in which this country was headed.

Well, five years and one reelection campaign later, they proved us right The economy is 
booming with more than 12 million new jobs created, inflation under 3% and unemployment under 
5% for the first time in a quarter century. Much of that success has come as a result of a dramatic 
growth in exports during the Clinton-Gore Administration. In fact, one quarter of the new jobs 
created was due to the increase in exports. These jobs pay some 13-15% higher wages than non- 
export related jobs. The increase in exports and the phenomenal job growth that accompanied that 
increase are due in large part to the trade agreements that the Administration has negotiated. All 
over the globe, trade barriers are falling and American companies are able to compete on a level 
playing field like never before.

Here in Philadelphia, we have benefitted greatly from the expansion in trade during the 
Clinton/Gore Administration. In the first three years alone, the Philadelphia region saw a $2 billion 
increase in exports, thanks to the foreign trade policies of the President and Vice President I 
imagine that your city experienced growth as well.

It is clear that increased trade means jobs for Philadelphians and jobs in all of America’s 
cities. In order for America to compete, it is crucial that President Clinton and presidents who 
follow have the authority to negotiate trade agreements that will lead to more jobs for American 
workers. Fast track authority will give the President the flexibility he or she will need to protect 
America’s vital interests and protect American jobs.

I have attached the Democratic Leadership Council’s “Appeal to Congress” for your review. 
Please join me and other Democratic mayors in signing this appeal to give the President the ability to 
continue his fine work in bringing good paying jobs to American workers. Please call the DLC’s 
Field Director, Debbie Cox, at (202) 546-0007 to sign this appeal or to ask any questions you may 
have.

Sincerely,

•Lx
EDWARD G. RENDELL
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lostph vv. Fletcher 
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Contact: Mayor's Office 
Phone: (714) 647-6900

FOR IMMEDIATE RELEASE 
September 10, 1997

MAYOR PULIDO SUPPORTS "FAST-TRACK"

Mayor Miguel Pulido today announced his support of the Clinton 

Administration's efforts to encourage Congress to adopt the "Fast- 

Tracb" legislation. "Fast-Track" would give the President the 

power to negotiate trade pacts and send them to Congress for a 

prompt vote.

"Southern California businesses, especially those in Santa Ana, 
will benefit from the quick implementation of future trade 

agreements," Mayor Pulido said. "Just as NAFTA has improved trade 

with Mexico, the United States' third largest trading partner, 

future trade with other countries will help ensure our businesses 

access to the global economy."

The following Santa Ana businesses support the "Fast-Track" 

legislation:

Fernando Niebla, CEO, InfoTech Commercial Systems 714/755-7120 

John Hall, CEO, Rickenbacker International 714/545-5574
-End-
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September 17. 1997

The Honorable 
Bill Clinton
President of the United States 
The White House 
Washington, D.C. 20500

Dear Mr. President;

iriP.

Otfuv iitrhc Mjyot
CiryH.ill

:H0 Exsr Well, Street 
Milw.iiikv'c, 
Wiskonsin

1-11J11,^0-2200 
t;iv (4141 2Sh-t 191

I am writing to give my enthusiastic support for Fast-Track authority to 
establish improved trade agreements with other nations.

The U.S. position in the global marketplace will be improved by Fast- 
Track authorization- It would also be a boon to Milwaukee’s exporters, their 
employees, and our port facility, but my major rationale is the promotion of more 
extensive free trade worldwide.

It is a pleasure to write in support of Fast-Track trade agreement 
authorization-

'OHN O. NORQUKT 
Mayor A



For Immediate Release:

September 16, 1997
Contact: Beth Barr Media/Govt. Affairs Coordinator or 
David D'Onofrio, Director of Govt. & Public Affairs - 
202/293-8830

National Small Business Unitcd

SDcnrrH Anniversary 
1937-1997

1156 15TH STREET, N.W.
SUITE 1100

Washington, D.C 20005-1711 
202-293-8830 

FAX; 2D2-872-8543 
WWWJVSBU.ORG

NSBU supports Fast Track Authority
Free-trade means boom for small business

Washington. D.C. » National Small Business United (NSBU), the nation's 
oldest bipartisan small business advocacy organization announces its support of 
Fast Track trade legislation. According to NSBU President Todd McCracken, 
the passage of Fast Track is more important now than ever before. “In the ever- 
expanding global market, small businesses have been thrust into a very 
competitive arena. Fast Track Authority will help to expedite crucial trade 
negotiations that will benefit small business exporters, the American economy 
and American jobs."

While the Constitution authorizes the President to negotiate international 
agreements, he must submit any treaties to Congress that require changes in 
domestic laws. The process requires that Congress vote up or down on a trade 
agreement but without the option to amend. This accelerates what could 
otherwise prove a lengthy process.

“As the number of small business exporters escalates, small business owners, 
and the 22 million Americans they employ, stand to gain the most from Fast 
Track," reported McCracken. “By breaking down the complex trade barriers that 
hinder American small business expansion into the international market, we are 
fostering substantial economic growth within our own country."

# # #
NSBU President Todd McCracken is available for additional comment.

NSBU was first organized in 1937. As the nation's oldest bipartisan small business advocacy 
group, NSBU represents the interests of the 22+ milHon small businesses. With more than 65,000 
members in all SO states, NSBU has a powerful national net^orK of small business leaders. NSBU 
celebrates its 60th Anniversary in 1997.
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Samuel L. Maury
Pnsnient

Patricia Hanaftan Engman
Eiocuffwr Di/ecTor

October 28, 1997

The President 
The White Hous_e 
Washmgton. DC 20500

The Honorable Trent Lot: 
Majority Leader
487 Russell Senate Office Building 
Washington, DC 20510

Gentlemen;

The Honorable Newt Gingrich 
SpcaJfcr of the House 
2428 Rayburn House Office Buildins 
Washington, DC 20515

Tnc Honorable Thomas A. Daschle 
Minority Leader 
509 Hart Senate Office Building 
Washington. DC 20510

1997 "^wriTr strongest possible way that a vote be scheduled on fast track in
Re J.h. V T'f responsibility of the Administration and Democrats and
^publicans alUce m the Congress to act decisively to assure that the United States wiu 
continue to maintain its global economic leadership.

■= ‘b' nuior reasons why te Unitoh Sams is
-aj yu^ the longest penod of sustained growth in a generation, with record low
oxoTa Ti"‘n “"3 ^ «p=r.ano=d substantial

p Ci If Che United States is forced to the sidelines in future international trade
^gotiations because wc do not have fast track, there w,U undoubtedly be negative economic 

nscquences across the country. We risk being left behind as our trading parmers and 
competitors open up trade and investment for their workers, companies, and farmers while 
tnaincammg their barriers against US exports.

" M r«« rt .»»«m «u\ »I tifl * n-<

An AsMcialion Of Cttlef Executive Officer Committed To Improving PuPlic Policy



Wc LLcddrstxnd and appreciate Ciial you arc dcaLuag ctdicr iraporuni: issues a: this nmr; 
hea-ever, strongly believe that the country cannot afford to wait any longer for a veto on 
fast track. We arc at risk of having the world move ahead w^rhour us. A favomolc voce on 

fast track wul allow us to get back on board.

'

''— Joseph T. Gorman
Chaimun & CEO 
TRW Inc.

Lawrence A. Bossidy 
Chairman & CEO 
AlUedSiCTial Inc.

Roben T/^ton 
Chairman, President &. CEO 
Chrysler Coqjorarion

Christopher B. GaWin 
Chief Executive Officer 
Motorola Inc.

John A. Luke, Jr. 
Chainnan & CEO 
Westvaco

William J\Hlidson, Jr. 
President ek CEO 
AMP Inca ctorated

Donald v. Fites 
Chainnan in CEO
Caterpillar Inc.

Maurice R. Greenberg y'
Chairman & CEO
American International Group. Inc.

D.T. Engen
Chainnan, President & CEO

chairman &. CEO

Linda J. wVdhner 
Chairman. President &. CEO
Wamaco

Robert E. Allen 
Chainnan & CEO 
AT&T

'./^a>rw‘>«*J««0crc Joe



_Wallin: E. Bradfordy^ 

ChairaiT' & CEO 
Drcsocr rndiistrica, Lnc.

«, V

Waited Y. Elisha 
Chaimua & CEO 
Springs Industries, Inc.

Ernes: S. Micek ^ 

Chairman, President &c. CEO 
Cargill, Inc.

George M.C. Fisher 
Chairman ■& CEO' - 
Eastman Kodak Company

'kd.dl
Chairman &.
CITICORP

Richard J. S'vift 
Chairman. President & CEO 
Foster Wheeler Corporation

George David 
Chairman, President & CEO 
United Technologies Corporation

cy lehrJehn A. Krol 
President & CEO 
EhiPont Company

Dana G. Mead 
Chairman &. CEO 
Tenneeo

Southwood J. Morcott 
Chairman & CEO
Dana Corporation

Ray^nd V. Gfljfurtin 
Chairman, President & CEO 
Merck & Co., Inc.

Lewis E. Plan
Chairman. President & CEO 
Hewlett-Packard Company

John F. Welch, Jr. 
Chairman &■ CEO 
General Electric Company

EJuanc L. Burnham 
Chairman & CEO 
.A.bbon Laboratories

r* Vconnon^t'K mJ\r«yvu^c^»«Ad<ri ice



Phillip Farmer 
Chairman, President &. CEO 
Harris Corponiiioa

James E. PrrrclU 
Chairman, President Sc CEO 
IngcrsoU-Rand Company

Philip J. Purcell 
Chairman Sc CEO 
Morgan Stanley, Dean Witter

Robert B. Shapiro 
Chairman & CEO 
Monsanro Company

<TrTaj-^^
Tony L. White
Chairman & CEO
The PerJdn-Elmcr Corporation

W. Wayne Allen 
Chairman & CEO 
Phillips Petroleum Company

James P. Kelly 
Chairman & CEO 
United Parcel Service of America

Thomas J. Engibous 
President & CEO
Texas Instruments Incoqaorated

g John H. Bryan 
Chairman & CEO 
Sara Lee Corporation

Peter Swanson 
Presidem: & CEO 
ABB Inc.

Curtis H. Barnette 
Chairman & CEO 
Bethlehem Steel Corporatton

Dick Cheney 
President 8c CEO 
Hallibunon Company

Philip M. Condit^' 

Chairman. President Sc CEO 
The Boeing Company

John W. Snow 
Prcsidcfit' Sc CEO 
CSX Corporidon



Waller V. Shipley 
Chairman &■ CEO 
The Chase Marhatian Corporation

Edward B. Ruse, Jr.
Chaimun. President &• CEO 
State Farm Insurance Companies

fLcharct O.McC^MiJl
Richard D. McCormick 
Chairman.. Presidenr & CEO 

U S West

John F. Smith. Jr.
Cbairmaxi. President 8c. CEO 
General,Motors Corporation

JohnE. Pepper, Jr.
Chairman 8c. CEO
The Procter 8c Gamble Company
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1317 F Street, NW Suite d03 
Washington, DC 2000-i 

202.3-17.0911 
fax 202.628.5035

Email: alOl@COnx.COni

FOR IMMEDIATE RELEASE 
SEPTEMBER 17, 1997

CONTACT. CLARE LYNAM 
202/739-0259

BUSINESS COMMUNITY LAUNCHES BROAD-BASED COALITION 
TO SUPPORT RENEWAL OF TILa JE NEGOTIATING AUTHORITY

America Leads on Trade Launches National Education Effort, Including Paid 
Advertising, To Educate Members of Congress, Working Americans

WASHINGTON, D.C. - America Leads on Trade, a national, broad-based business 
coalition, launched its campaign this week to support Congressional renewal of the 
President’s trade negotiating authority.

The coalition, which is comprised of more than 500 companies, associations, small and 
medium-sized businesses, organizations and individuals, was established to help win 
Congressional approval of traditional trade negotiating authority this year.

Following the release this week of the Clinton Administration’s legislative proposal to 
renew trade negotiating authority, the coalition is launching a national advertising 
campaign to educate Members of Congress, the media and working Americans about the 

importance of this issue.

The chairman of America Leads on Trade, James Christy, said, “The coalition supports 
the Administration’s ability, in consultation with Congress, to fight for and support trade 
policies that sustain economic growth. The Administration should have the authority to 
tear down barriers to trade and investment, expand markets for American exports and 
produce better skilled and higher paying jobs for American workers.”

Specifically, the coalition wants traditional trade negotiating authority to be renewed for a 
substantial amount of time, to include broad objectives for future trade negotiations and to 
include regular consultations with Congress and the private sector.

“Despite what opponents suggest, ti^e negotiating po\yer is not blindly ceded to the 
President without any checks and balances,” Christy said. “Rather, the purpose is to give

(more)



Page Two

the President and our trade negotiators the same authority that every Administration - 
Democrat and Republican — has had for the past 23 years. For the sake of American jobs 
and the growth of our economy, it’s essential that it be restored so the United States has a 
place at the global negotiating table.”

Christy noted that Asian, Latin American and European countries are already pursuing 
international trade agreements without the involvement of the United States. “These 
agreements may stifle our nation’s economy and hinder Job creation, as well as weaken 
our leadership role in setting the world’s trade agenda,” he said.

“Renewing this trade negotiating authority will again allow U.S. trade negotiators to 
remove obstacles to American exports and to boost business opportunities for U.S. 
companies, small and large,” the coalition chairman said. “America cannot lead the rest of 
the world into the 21st century if we continue to face 20th century impediments to 
international trade and job creation,” said Christy, who is also Vice President of 
Government Relations at TRW Inc.

“The members oi America Leads on Trade, while representing diverse industries, are 
united in their desire to eliminate trade barriers. Our coalition has small, growing 
companies woridng with industry giants, and non-profit institutions cooperating with 
leading investment institutions,” he said. “From telecommunications, automobiles, 
airplanes and pharmaceuticals, to groceries, blue jeans, movies and banking, nearly every 
sector of the world-wide economy is represented in America Leads on Trade.

“It is imperative that America’s business community receives the unencumbered access to 
the world’s markets that this traditional trading authority provides,” Christy concluded.

America Leads on Trade is a coalition of more than 500 companies, associations, small 
and medium-sized businesses, organizations and individuals dedicated to securing 
America’s leadership role in the international marketplace through the destruction of 
trade barriers and the creation of better and more highly-skilled U.S. jobs. The coalition 
calls upon the Congress and the President to renew trade negotiating authority as swiftly 

as possible.

The General Chairman of America Leads on Trade is Jbseph T. Gorman, who is also 
Chairman and Chief Executive Officer of Cleveland-based TRW, Inc.

mm
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For More Information Call;
Caiman J. Cohen
EmcTBcncy Committee for American Trade 
(202) 659-5147

For Immediate Release 
September 10, 1997

ECaT Statement on the Administration’s Fast-Track Announcement

Duane L. Burnham, Chairman of the Emergency Committee for Amencan Trade 
and Chairman and Chief Executive Officer of Abbott Laboratories, made the following 

statement regarding the Administration's fast-track announcement;

“The Emergency Committee for American Trade (ECAT) is pleased that the 
President has reaffirmed that he will work with the Congress to renew fast-track trade 
negotiating authority. The authority is critical to maintaining U.S. global leadcrehip, and 
we folly support the President’s commitment to achieve fast-track reauthorization.

“We believe that the Administration should seek broad, long-term authority to 
pursue bUalcral and multilateral trade agreements. The members of ECAT will have 
further comment once the Administration decides on the specifics of its proposal."

ECAT is an organization of the heads of leading U.S. iniemationJ business 
enterprises representing all major sectors of the American economy. Their annual 
worldwide sales total over SI trillion and they employ approximately 4 million persons.
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AmericanBusinessConference
1730 KStrBn,NTautn200 

Wishmsion. OC 20006 
( 202) 822 9500 

FAX(202)-»67-*070

For Immediate Release; 
September 16, 1997 Contact; Barry Rogstad 

(202) 822-9300

Business Group Comments on Fast Track Legislation

Commenting upon the Clinton Administration’s issuance of draft fast-track trade
negotiating authority, Richard Syron, Chairman of the American Business Conference 
(ABC) said:

“ABC members congratulate the President for proposing fast-track 

legislation and for his determination to work in a bipartisan manner to 

secure its enactment We are not unmindful of the political pressures 
on the President and congratulate him for his courage.

“Since the beginning of the Clinton Administration, exports have 

accounted for one-fourth of the increase in our Gross Domestic 
Product Expanding upon that growth depends directly upon our 

ability to expand upon our trade opportunities. That will take new 

trade-opening negotiations. Fast-track authority is an essential 
precondition for the President to enter into new negotiations.

“Protectionist forces In this country have made clear their intention to 

defeat this new fast-track legislation. We believe they are wrong in 

their outlook, and wrong in their goal. ABC members will fight them 

just as hard as we can.”

The Amencan Business Conference is a Washington-based coalition of chief executives of fast-growing 
^andard^i^livmg for^H^'^* members advocate policies to promote economic growth and a higher

•ffffff

A CouJition of Growth Comparucs
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FARM BUREAU NEWS

AMERICAN FARM BUREAU FEDERATION
600 Maryland Ave., SW • Suita 800 • Washington. DC 2002^ • (202) 484-3600 

225 Touhy Ave. • Park Ridge, IL 60068 • (312) 399-5850

Contacts; Don Lipton
202/484-3624
donl@fb.com

Mace Thornton
847/685-8755
macet@fb.com

Farm Bureau to Support Fast-Track Legislation

FOR IMMEDIATE RELEASE

Washington, October 7, 1997 ~ The American Farm Bureau Federation 

board of directors decided today to support legislation authorizing fast-track trade 

negotiations.

"We are satisfied that both the administration and the key committees in 

Congress have improved the fast-track legislation by addressing specific concerns 

we have raised.” said AFBF President Dean Kleckner. Those concerns, he said, 

include the need to reduce foreign competitors' tariffs and subsidies; to prevent 

barriers to biotechnology; to reform state-trading enterprises; to eliminate 

unjustified s^itaxy and ph3rtosanitary restrictions; and to improve dispute 

settlement procedures, especially as they relate to perishable commodities.

“The legislation being considered by committees in both houses is not 

perfect but improvements have been made since its introduction and we will keep 

working with members of Congress to ensure they are aware of agriculture’s 

concerns,” Kleckner asserted.

(more)
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Additional concerns discussed by the AFBF board before it voted to support 

fast-track authority centered on the proposed phase-out of the soil fumigant 

methyl bromide and the need for additional personnel for both the Foreign 

Agricultural Service and the Animal and Plant Health Inspection Service here and 

abroad to ensure that trade conflicts, mostly involving health standards, are 

resolved more quickly.

Kleckner said that agriculture's trade issues have been recognized in the 

pending fast-track legislation but emphasized that some current trade disputes aie 

due to enforcement difficulties with existing agreements.

“Our trading partners are carefully watching this process and we must not 

allow our farmers and ranchers to again be subject to unfair practices that may 

result in adverse economic consequences,” the farm leader said.

“Farm Bureau has always been a strong supporter of free trade. We are 

urging Congress ^o keep agriculture in mind as it considers fast-track so that we 

maintain our position as the world’s largest agricultural exporter.”

-30-
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UDIEVI H. C»B. Ir.
Vesi4atit Cbiet liteitiH Offinr October 24, 1997

The Honorable Robert A. Borski, Jr.
U.S. House of Representatives 
Washington, D.C- 20510

Dear Representative Borski:
A.cn„'s C« Co„,p»i« ursc you . suppon P,«iacn.-» requu. to, new ,,uao 

negotiating authority.

pora, »a Ooneru. Mo,^
W cun — unywhe^ in tf.c »orid .f .=

can gain access to overseas markets.
Howevc,. uutomouv. uxpom condnu. u. fu=o ^X.h“ uTJ'4''. Z

own hemisphere. While die duty on p«senger cars ^ „
tariffs in m«y Larin American Asian
high tariffs, many countries mamt«n a web ^ Meanwhile. U.S,
requirements that limit access to both their rcEional trade pacts, such
products are further disadvanl^d by The President must be given the authority,
as Mercosur and the Canada-Chile agree affteements to remove these barriers,
the support, and the clear direction to negotiate new agreem

import or to manufacture overseas.

This is no ti™ to limi^ y“u
America's Car fo^AmLcan goods and services. Please
S at (202) 32^5535 for more information.

Sincerely,

Andrew H. Card, Jr. ^

RUtVIttTUS OnUIT OfFKE
lin I stmt. !.*• Slit*««. ’Wnsit.i B.C- 10M5 7U0 Mrtfc. Srt* W. »« ♦««

W3»>SHB HI wwwi w*n-«n HI lU-in-SMi Tr-»TOi more res *
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Financial
Group

Federal Government 
Relations Office

15 September 1997

Honorable Charlene Barshefsky 
United States Trade Representative 
209 Winder Building 
600 Seventeenth Street, N.W.
Washington, D.C. 20506

Dear Ambassador Barshefsky:
The Principal Financial Group strongly supports renewal of 

fast track trade negotiating authority for the President. We have 
committed our resources to securing
earliest possible date in the first session of the 105th Congress.

Not only is fast track's approval important to facilitate the 
admission of Chile to NAFTA, this trade negotiating authority is equally 
important in developing a Free Trade Area of ^e Americas and successfully 
concluding the WTO's General Agreement on Trade in Services (GATS).

In this regard, we hope the Administration's fast track 
legislative initiative will not detract from USTR and Treasury's work 
to secure a meaningful, well-balanced and workable trade agreement on 
services under WTO's aegis. The 12 December 1997 deadline by which 
GATS must be concluded is less than three months off; much work remains 
before agreement on many country insurance and financial services offers
can be reached.

We and others in the insurance industry are most encouraged by 
the fine work of Deputy USTR Jeffrey Lang, Assistant USTR ^endy Cutler 
Services Trade Affairs Director Laura Lane, and Dick s attache
in Geneva. These officials have been tireless in their efforts to 
represent the views and concerns of U.S. insurers with overseas business 
ventures; we especially appreciate their close ongoing communication with 

industry representatives.
We will continue to work with you and your USTR colleagues and 

other appropriate Administration officials, to ensure approval fast 
track trLe negotiating authority and agreement on GATS within ^he next 
flv months. Please feel free to call on us when you believe we can be of 
assistance on these two important trade policy matters.

Sincerely,
1^ ^

David J. Drury ^ 
Chairman, President and 

Chief Executive Office:

Suite 1030, 1350 I Street N.W, Washington. O.C. 20005-3305, (202) 682-1280/FAX (202) 682-1412 
Home Office: Des Moines. Iowa 50392-0001 (515) 247-5111
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SALOMON INC
SSV»(YW01U>T»AB6aNm.NiwYott,J«awVc« loou aiJtJ-Tooo

Contacts: Michael AnAew
Victoria Hannon (212)783<283

SALOMON INC SUPPORTS ADMINISTRATION'S 
fast track legislation

c,^» to P-* •>. »«' »<’'''' S'”'* »’*

multilatsral trade negotiating authority.

ssans)srsssss=»p^.toJvaSs the liberaKzaUon of trade-distorting practicee - practices that only harnri U.S. 

woricers. jobs and cofttumers.
He continued. *The continued growth, expansion and abifity of U.S. workers^ 
oomoaniea to compete throughout the world requires new free trade ^mitments to 
Mhi^ a level playing fleldjn the global martcetplacc. Fast Track authority la imperative

to continue the momentum."

business iMdeta from the APEC economies reporting to the Asia-paciflc Economic 

Cooperation forum.

management services to governments, corporations. ^ Institutional investors. Phibro 
is one of the world's leading commodity trading organizations.

*##
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ENTERPRISEFEMUDA
Government & Business Developing Honda's Eccromy

MEMORANDUM
TO; Entwpftse Florida. Inc. Board of Directors

FROM; John Anderson

DATE; October 28.1997

SUBJ ECT; Fast Track Legislation - the 'Export Expansion and Reciprocal Trade Agreement
Act of 199r - Urgent EFI Action

At the EFI Board Meeting on June 12.1997 in Pensacola, the Board passed a resolution 
supporting Past Track Legislation at the recommendation of Bob Hendry, ITED board member.

At toe ITED Board Meebng. on September 18,1997 at Cape Canaveiat. ITED board member. J. 
Brantley Schirard, President of Sunbrte Citius Inc. Ft Pierce, Florida requested that a sub- 
committse of ITED be appointed to work on language that would amend ER‘s resolution by 
acknowledging the importance of the ciirus industry in Florida and Including the concerns of the 
citrus industry in the EFI resolution.

The ITED Board approved this actioa Board vice<hair, Dr. Tony ViDamiL applied a the sub­
committee to take action on the rasoiution and to attempt to craft language that would assuage the 
citrus industry wrthout weakening ER's support for Fast Track.

The sub-corrvnittee included ITED's Board members:
Bob Hendry. Rq. International Lawyer
Dr. Tony VUiamtl, President, Washington Economics Group
J. Brantley Schirard. PresidenL Sunbrite Citrus. Inc.
Patricia Arias. Exfubition Manager, Latin Chamber of Commerce

ER staff;
John Anderson, President & CEO, Enterprise Ftortda. Inc.
Mike Fitzgerald, President & CEO, ITED
Manny Mencia. Vice President Intematianal Trade, EFI
Susai Vodicka, President of the Florida Partnerehip for the Americas.

The following experts and industry representatives were invited to Join toe sub-commlltee 
deliberations;

JeffGargiulo, Consultant N.T. Gacgiulo
Mike Sparks, Deputy Execufive Director, Florida Department of Citrus 
Gaty Sponger, Hemispoeric Strategies. Inc.

390 Nonh Oonga Avonuo. Suite i300 - Oflando. FlorA 32801 • Phone M07) 3164600 • Fax (407) 3164S89
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October 22,1997
Letters were sent to members of the 

Orange County Congressional Delegation

The Honorable Loretta Sanchez 
U.S. House of Representatives 
Washington, D.C. 20515

Re: Fast Track - support

Dear Congresswoman Sanchez:

The Orange County Business Council, a 1,500 member company business 
organization representing some 350,000 employees in Orange County, 
strongly encourages your support of Fast Track negotiating authonty for the

President.

In a recent study of 253 metropolitan areas in the United States, Orange 
County ranks as the 13th largest exporter. Trends show that growth 
industries in Orange County's thriving economy will continue to be export- 
oriented. relying upon global markets to support their enterprises and in turn 
supporting the economic vitality of this county. Giving the Pr^ident Fast 
Track authority will enable the United States to participate effectively in 
important negotiations to protect U.S. economic interests in the areas of 
intellectual property, agriculture, trade services, key industry sectors, and 

emerging economies.

We believe the Fast Track proposal provides an appropriately balanced role 
for Congress and that it is dearly in Orange County’s economic interests. 
Please support this important proposal to preserve the United States 

leadership in the global economy.

Sincerely,

Stan Oftelie 
President & CEO

Julie Puentes 
Executive Vice President 
Public Affairs

cc: District Office

lcgi3^Va3tFae»1(V22/97
SHAMNO OKAMOE COUNTY'S ECONOMIC FUTUAI
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Northern California Export Council
1697

September 29, 1997

STATE trade OFFICEI« strongly ENDORSE 

FAST TRACK AUTHORIZATION
Overwhelmini support for Fast Track Authorizatioo (FTA) was revealed in a 
just-completed survey of interuational trade professioLls in the 50 stet«
Puerto Rico and Washington DC. These respondents are exnerts on thl ’ 
porenu^irepac, of FTA on jobs, economic o'^jortunityl'd™" i^'dieir

in JZfl r" economic acivUy, and jobs

enrer/S«-f»

Ei “ PCCiti» effect in

S™ rs'„".K~rssvs
Some representative quotes (with permission):

« « *

in the long term. Histoncally. protectionism has only served to hta^r ire
own host counter. FTA is positive as i, will promote free comm«« ”

Margaret MacLean, Managing Director-International, Illinois
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Track supportive of providing the President with Fast^ck authonty. Mac Epps, Director-International Trade Division. 
iJcpartment of Commerce, North Carolina

* * m

* * *

"S'*benefit to the compames.” Dorothy Bigg. Director-International Trade & 
Investment, Arizona Department of Commerce

* * *

* * *

State)

“It will enable us to compete for new markets in Latin America ” 
Morgan Smith, Director, Colorado International Trade Office.

H ^ ™°«ttan academic interea. to

^ ** Mpanded, especially ia this hemisphere
Connecticut manufMturers in a broad swath of industries - from electronic
C^neais to buil^g materi^s to industrial machineiy - stand to benefit

Ro«^nguet, Director. International Division, Department of 
Economic and Community Development, ConnecUeut

A ^ ^♦ * ♦
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Industry Sector/Funclional Advisory Committees 
for Trade Policy Matters

October 2, 1997

The Honorable William M. Daley 
Secretary of Commerce 

Washington, D,C. 20230

The Honorable Charlene Baishefsl^
United States Trade Representative 
Washington, D.C. 20506

Dear Secretary Daley and Ambassador Baishefsky:

We, Ae Chairs of Ae Industry Sector and Functional Advisory Committees listed below 
are writing to convey our sectors’ views on fest track renewal. Many of Ae industries we 
represent have been severely disadvantaged, and Aus are deeply concerned, over Ae 
mabihty to obtain sectoral b^ce in trade Uberalization. A1 Aough we support Ae 
conc^t of fast track, we believe that any renewed trade negotiating auAority for Ae 
Administration should include at a minimum a negotiating objective to address sectoral 
needs when Ae affected U.S. industry sector so requests.

To this end, we recommend that Ae Administration work wiA Ae relevant committees of 
Ae Congress to ensure Aat Ae Fast Track biU include legislative language identifying Ac 
achievement of sec^ral parity as a priority negotiating objective when Ae affected U S 
industiy sector so requests. Such language should specify Ae achievement of agreements 
to address all barriers to trade and investment, consistent wiA or exceeding obligations 
under multilaterd or plurilateral agreements affecting Ac same goods. The agreements 
should also provide for tariff parity, if such parity does not already exist, on an expedited 
basis in cases where y,S.. mdustiy is Asadvantaged.
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Thank you for your consideration of our views. As always, we look forward to working 
with you to support trade expansion and the development of U.S. trade policy.

Sincerely,

Ardon Judd
Capital Goods (ISAC 2)

Geoffrey Gamble
Chemicals and Allied Products (ISAC 3)

Joe Gerard
Consumer Goods (ISAC 4)

Raymond Bragg 
Energy (ISAC 6)

Peter Mulloney
Ferrous Ores and Metals (ISAC 7)

John Reichcnbach 
Building Products (ISAC 9)

Stephen Lovett
Lumber and Wood Products (ISAC 10)

Allan Silber
Nonferrous Ores and Metals (ISAC 11)

Maureen Smith
Paper and Paper Products (ISAC 12)

Julia Hughes
Wholesaling and Retailing (ISAC 17)

Joe Bhatia 
Standards (IF AC 2)
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The Honorable Bill Clinton 
President of the United States of America vYO 
Public Liaison ^
The White House 
Washington, D.C.

RE: Fast Track Approval -Strategic Plan

Dear Mr. President;
The Americas Foundation comes in your support, as we have been doing, this 

time on Fast Track. We have been working on the approval of Fast Track and 
specifically on achieving the Free Trade Zone of the Americas, since the Summit of
the Americas in Miami in 1994. .

After considerable study, analysis, and evaluation we have developed a
strategic plan to accomplish successfully this major goal, h 
on a series of on-going meetings, conferences, and oonvenlioiw ail parties 
and against, and anyone else with a significant and Influential role on the matter. The 
Foundation will sponsor this and other components of the strategic plan, in an
Independent calls upon your staff directly involved on Fast Track to
communicate with us to explore our proposal. We respedfulty remirri you that we are 
Hispanic Americans professionals, L®. citizens of South American, C^tral 
and Caribbean origin thoroughly convinced of the great necessity and urgency for the 
U S Congress to approve Fast Track. We have watched, with great concern and 
frustration, the lack of Hispanic Americans. U S. citizens of South Amencan origin. 
DTofesslonals and experts on International trade In your team of •oviwrs. This was 
^ evident on your recent trip to South America. As U.S. citizens, with due resp^ 
and for the success of the overall stated program wo call upon you for you to 
this serious anomaly right away. We have various solid. Innovative, and creative Ideas
to invlemont right away to accomplish successfully the j<* at
us to serve you and our great country tor the benefit of the United States and the
peoples of the Americas.

Looking forward to your kind

Sincerely yours, 

Victor Pinzon
President & Executive Fburtdilron

im MBKhMBB Amcub. NW. SukB too. VWbMi^O.C.ZDOOS
Phws:2CB-371-eOB6 • FiBWe SOMTieW-aOE«1-10®
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September 22,1997

The Honorable Charlene Barshefsky 

Office of the United States Trade Representative 

The Winder Building, 600 17th Street NW 

Washington, DC 20508

Re: Fast Track Trade Negotiating Authority 

Dear Ambassador Barshefsky;

The purpose of this letter is to convey the National Cotton Council’s recently adopted 
position concerning proposed legislation that would grant fasi-track trade agreement 
negotiaUng authority to the President. The National Cotton Council (NCC) is the central 
organization of the United States cotton industry. Ils members include producers, 
ginners, oilseed crushers, merchants, cooperatives, warehousemen, and textile 
manufacturers.

At its recent meeting in Memphis, Tennessee, the Board of Directors of the National 
Cotton Council voted to support the concept of fast-track negotiating authority. 
Specifically, the Directors adopted the following resolution;

Recognizing that trade agreements that expand trade opportunities for U S 
cotton, cottonseed, cotton textiles and their products are crucial to the financial 
well-being of the US. cotton industry, and that fast-track negotiating authority is 
an appropriate means to help achieve such agreemcrus. the Board of Directors of 
the National Cotton Council favors the concept of fast-track negotiating 
authority. The Board urges the Administration and Congress to work with the 
Council to develop fast-track provisions that require consultation with Congress 
and the private sector and contain negotiating objectives that will lead to trade 
agreements that will benefit the U.S. cotton, cottonseed, cottonseed products and 
textile industries.

International trade and the treaties that govern it are extremely imporiant to U.S. cotton. 
The United Stales depends on exports to dispose of approximately 40% t)f its annual 
cotton production. It also depends upon a healthy U.S. textile industry as a market fm 
60% of annual production.
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Amb. Barshefsky, page 2

The U.S. cotton industry has benefitted significantly from the North American Free Trade 
Agreement. Imports of cotton textiles from the NAFTA/Caribbean region are surging as 
similar imports from China and the Far East arc slowing. Appttjximaiely 80% ol the 
cotton textiles imported into the U.S. from the NAFTA/CBI region are of U.S. origin, 
compared to only 20% of cotton textiles imported from the Far East. Carefully crafted 
trade agreements, particularly those relating to North, Central and South America, can 
result in increased consumption of U.S. cotton, cottonseed, cotton textiles and ihcir 
products.

The NCC is in full support of the agricultural negotiating objectives contained m the 
Administration’s proposed fast-track legislation. Ihat language represents a welcome 
emphasis on agricultural trade barriers and subsidies. We also applaud the strong 
Congressional and private sector consultation provisions contained in the draft 
legislation.

The NCC would support stronger language directing our trade negotiators to work to end 
policies that serve as trade barriers or export subsidies with respect to trade in value- 
added (manufactured) products. Substantial trade barriers, both transparent and non­
transparent, still exist with respect to trade in cotton textiles. Likewise, many developing 
countries consider the encouragement of cotton textile exports to be a fundamenial part of 
their economic strategy. Our negotiators should work to curb such “encouragement” to 
the extent it crosses the line into subsidization and results in distortions in international 
trading patterns to the detriment of the U.S. cotton industry.

Finally, it should be noted that the NCC is on record opposing the inclusion in any future 
trade agreement language establishing dispute settlement mechanisms that can overrule 
the actions of U.S. courts.

Ihank you for your attention to our views. We look forward to working with you to 
ensure frist-track negotiating authority is enacted.

Sincerely,

William T. Lovclady 
President
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RADIO ADDRESS 
BY THE VICE PRESIDENT 

TO THE NATION

The Vice President's Office

THE VICE PRESIDENT: Good morning. This is Vice President
A1 Gore. This week, our nation faces a stark and important 
choice: whether to move forward with the economic strategy that
has given America the strongest economy in a generation — or 
whether instead to turn away from what we must do to meet the 
challenge and opportunity of the 21st Century.

Congress will decide whether to give President Clinton the 
power to open foreign markets that are closed to us today — to 
tear down barriers to our products, and create new jobs for our 
people. This is the same "fast track" authority that every 
President of either party has been given for more than two 
decades. And this President knows how to use it. He knows how 
to strike tough and fair trade deals. He knows how to protect 
labor rights and the environment.

Expanding trade is a key part of our enormously successful 
economic strategy — balancing the budget, investing in the 
future, and opening new markets for our goods and services. 
Because of that strategy, we have more than 13 million new jobs 
now, less than five percent unemployment. And yesterday, we 
learned that the economy has grown at four percent over the past 
year, the fastest in nearly a decade — fueled partly by exports 
that have grown by $125 billion. To keep on creating high-wage 
jobs, we must reach the 96 percent of the world's consumers who 
live outside our borders.

Critics oppose giving the President this power. But this 
much we know for sure: turning our backs on the world won't
create a single new job, won't close down a single sweatshop.



won't clean up a single toxic waste site. If we want every 
American to win in the new global economy, we must lead the 
world, not hide from it.

America must be the leader in bringing democracy and open 
markets to other nations. For that means stronger democratic 
partners, more willing to work with us on challenges like 
international crime, drug trafficking, and environmental 
degradation. A vote against presidential trading authority is a 
vote against American leadership in the world — and a vote for 
pessimism and retreat.

For decades, America has been unafraid to lead — and that 
spirit has crossed the lines of party and politics.

Now, President Carter, President Bush and President Ford 
have all written to President Clinton, supporting his call for 
continued authority to negotiate trade agreements. These 
distinguished public servants have one thing in common: they
know that our national interest demands our world economic 
leadership. President Clinton and I are grateful for their 
support. And we are pleased that former secretaries of State, 
Treasury, and Commerce, and former U.S. Trade Representatives of 
both parties have also joined our call.

This week, America faces a crucial choice -- and Congress 
faces a critical vote. Will we turn our backs on the world 
economy, in a vain struggle to turn back the clock? Or will we 
move into the future boldly, and continue the economic strategy 
that has brought us new jobs, new hope, new leadership around 
the world?

That is our choice — and this is our chance, because it's 
our future. Together, we must seize it. Thank you for 
listening.

END



It's simply the same authority that Presidents have had for the 
last 20-odd years, to negotiate agreements, take them back to 
Congress and have them vote up or down.

If I go and make an agreement with somebody who lives in a 
different system of government, they don't understand if they 
can understand if the Congress rejects the agreement, but they 
don't want to have to negotiate it again with 535 people after 
they negotiate it with my representatives. So most countries 
simply won't enter into agreements with us unless I have the 
authority to make an agreement and say, now, the Congress is the 
ultimate decider here, they've got to vote up or down; if it's 
bad for America, they're not going to vote for it.
But at least you won't have it rewritten, we'll vote it up or 
down. That's all the bill does and that's why Presidents have 
had it for the last 20-something years.

So I hope you will stick with us. I hope you'll urge the 
congressmen and senators to vote for it. And I hope you'll tell 
them that without regard to party, this is an American issue. 
It's helped to create jobs here at Tropical. It will help to 
take us into the 21st century. And if they'11. stick with you on 
this, you will stick with them.

Thank you very much. Now I'd like to ask Secretary Daley 
to come up and say what I wish I had the strength to say.

Secretary Daley.

Thank you and God bless you. (Applause.)

SECRETARY DALEY: Thank you, Mr. President Thank you,
ladies and gentlemen for your patience. Even with an 
unbelievably bad voice, he is better than anyone else who could 
stand up here, so it is difficult.

I thank you also for not being cheered out, after the great 
victory by the Marlins and being here. I thank you for putting 
up with this late substitution. On Halloween, I know you're all 
expecting quite a treat, but instead you have gotten a trick, 

and
sympathize with the President, 
your pain. (Laughter.)

I'm sorry about that. (Laughter.) But I think we could all
And, Mr. President, I do feel

If you'll all bear with me, the President has asked me to 
read his remarks that he would have given. This is a rather 
awkward situation for me to stand here in front of him and read



his remarks. There's probably only one person in this entire 
audience who is truly happy that this is occurring, and that's 
the President's speechwriter, because this will be the first 
time his entire text has ever been read. (Laughter.) So let me 
begin.

"Six years ago, when I announced my candidacy for 
President, I said that America had a vital mission for the 21st 
century, and that was to keep the American Dream alive for every 
person responsible enough to work for it; to keep America the 
world's strongest force for peace, freedom and prosperity; and 
to bring our people together across all the lines that divide us 
into one America.

"We started with a new economic policy for the new economy, 
putting in place a bold three-part strategy to shrink the 
deficit, invest in our people and lower unfair trade barriers to 
our goods. And this strategy has succeeded: strong annual 
growth and low inflation, more than 13 million new jobs, the 
deficit down 90 percent — even before the balanced budget law 
saves a single penny. America is leading the world in auto 
production once again, and unemployment is below five percent.

"We have made tremendous progress. But we have much more 
to do to prepare America for the 21st century. And Congress 
faces a decisive choice, whether to continue with a strategy 
that has helped give America the strongest economy in a 
generation. For one week from today, the House of 
Representatives will decide whether or not to keep America's 
exports growing with its vote on fast track. I applaud Speaker 
Gingrich for scheduling this vote and for his commitment to work 
in a bipartisan basis to enact this most important legislation 
this year.

"The arithmetic of the new economy is the following: We 
have 4 percent of the world's population and 20 percent of its 
income; 96 percent of the world's consumers live outside the 
United States, and the developing countries are growing three 
times as fast as the developed countries. So if we want to keep 
our income with our population base, we have to sell even more 
to the other 96 percent, especially those who are growing so 
rapidly.

"The workers here at Tropical Shipping know that more than 
anyone. And so do the workers throughout this great state of 
Florida. For the exports from Florida have increased over the 
past four years by more than 50 percent, to over $30 billion.



And that's one reason why this economy in Florida has been able 
to create a million new jobs during that same period. And here 
in West Palm Beach, Boca Raton metropolitan area, exports are up 
over $200 million since 1993.

"But there is still much, much more to do and many barriers 
to those American products. So we owe it to the working men and 
women of America and around our entire country to level the 
playing field for trade 'So that when our workers are given a 
fair chance they can and they do out-compete anyone anyplace in 
the world."

Congress must take this opportunity — it must not take 
this opportunity away from the American people to compete. For 
more than 20 years, as the President stated, every President, 
Democrat or Republican, has had this authority. If Congress 
grants this authority, we can use it to open trade where 
American firms are leading, such as computer software, medical 
equipment, environmental technologies. America can use it to 
open the markets of Chile and other Latin American countries to 
our goods and also our services.

We all know we must do better to raise the living standards 
and environmental standards throughout the world. This trade 
authority will give me the leverage to negotiate agreements that 
do exactly that.

The bills now waiting for a vote on the floor of the House 
and Senate offer the most detailed and concrete authority to 
negotiate these issues which have ever been included in this 
sort of legislation. And because we know that expanded world 
trade does not always benefit all Americans equally, we're 
working with members of Congress to develop new initiative to 
bring more Americans into this winner's circle. And with these 
initiatives we will increase our investment in communities that 
suffer from dislocation, and in those workers who lose their 
jobs because of trade agreement technology or any other reason.

So let's all be clear. Walking away from this opportunity 
will not create or save a single American job. It will not help 
a child in any country of the world come out of a sweatshop. It 
will not clean up a single toxic site in any nation. Turning 
away will not expand our economy, it will not enhance our 
competitiveness, and it will not empower our workers. It will 
give away markets and it will give away jobs. It will 
jeopardize America's preeminent role and position in this world.



Fast track is the key to U.S. leadership in the world- 
economy, and now is not the time to raise questions about that 
leadership. Over the past four and a half years our three-part 
strategy for security and growth has worked better than anyone 
had imagined. We have reduced the deficit to the lowest levels 
since the early 1970s. We have invested in our people with 
historic new commitments to education and health for all 
Americans. And we have raised American living standards by 
opening new markets to quality American goods and services. And 
thanks to this strategy and the hard work of American people, we 
stand poised at the threshold of a new century, stronger than 
ever before.

America must not retreat on the strategy that has brought 
us to this place of promise. America must not return to a mind­
set which is rooted in the past. Instead, America must move 
forward on all three crucial elements to our strategy. As you 
are doing here in south Florida, America must boldly seize the 
opportunities that stand before us into this next great century.

Thank you very much. 
(Applause.)

God bless you and God bless America.

END

12:32 P.M. EST
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Palm Beach, Florida
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THE PRESIDENT: Thank you. Thank you very much ladies and
gentlemen. As you can see, we are slightly delayed.
(Laughter.) When I took off this morning at 6:30 a.m. from the 
White House it was clear and beautiful. We had our normal 15- 
minute helicopter ride to Andrews Air Force Base, which was 
shrouded in fog. We flew around for 20 minutes in the airplane. 
When we got on the ground it was like being in a sci-fi movie.
It took us another 20 minutes to find Air Force One.
(Laughter.) You couldn't see your hand before you. And then we 
sat and sat and sat. So thanks for waiting. And happy 
Halloween. (Laughter and applause.)

Now, your leader here told me about your normal Halloween 
dress. And I feel cheated that you didn't wear your costumes 
this morning. (Laughter.) I used to do that, but since I 
became President they have relegated me to a small pin. 
(Laughter.) But I hope you have a good time when we get out of 
here.

As you can tell, my voice has given out on me, and 
therefore, most of my remarks are going to be delivered by our 
fine Secretary of Commerce, Bill Daley, who is from Chicago, my 
wife's hometown, where they just — (applause) — somebody is 
from Chicago out there. They had a birthday celebration for 
Hillary's 50th birthday there, and I didn't think anything could 
make that a pleasant occurrence, but it actually did and she was 
happy with it. (Laughter.)



Secretary Daley just came back from our trip to Latin 
America with me and he'll have some more to say about fast 
track. But before I introduce him, and before I completely lose 
my voice, I want to say that I have worked very hard so that 
there would be more stories like Deborah Braziel's in this 
country. And in the last five years, we have vigorously pursued 
an economic strategy that would move us away from big deficits 
and move us away from living day by day, to have long-term, 
stable growth that hard-working Americans could participate in 
and benefit from.

We've had a commitment to reduce the deficit and balance 
the budget, to educate and train people and invest more in that 
and in technology, and to sell more American products and 
services around the world. That's been our strategy, and it's 
worked.

And I want to say a special word of thanks to Congressman 
Foley and Congressman Deutsch here, a Republican and a Democrat, 
for helping us to pass the historic balanced budget agreement 
that passed the Congress last summer. We haven't had a balanced 
budget since 1969, but the deficit has gone from $290 billion to 
$22.5 billion in the last four years, and now we're going to 
balance the thing. It's going to be good for us. (Applause.)

We just learned today that over the past year our economy 
has grown at 4 percent. That's the fastest rate of growth in a 
decade, and one big reason is $125 billion in new exports. You 
helped the American economy to grow. You helped the American 
economy to create over 13 million jobs, and I thank you for it. 
(Applause.)

This strategy is working, and we have to continue to pursue 
it all. Yes, we reduced the deficit by 90 percent, but we 
needed that bill last August to balance the budget because our 
costs will keep going up if we don't continue to cut. We also 
need to invest more in education, and we've done more to open 
the doors of college than ever before, with tax credits and 
scholarships and better loans and education IRAs. And a lot of 
your children will now be able to take advantage of that, and 
maybe some of you will want to take advantage of that.

But it's a three-legged stool; we have got to have the 
exports. This fast track debate in Washington is totally, I 
think, off the radar screen for most Americans. I bet if you 
ask most people what fast track was they'd say it's a new 
television series, or maybe a new offensive football strategy.
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Fast Track Trade Negotiating Authority ,

Thank you, Mr. Donohue and good afternoon to you all.

I am pleased to be here, along with Secretary Rubin, to discuss 
what I consider to be the single most important foreign policy 
decision Congress will make this year. That decision is whether 
to approve the Administration's request for renewal of
traditional fast track trade negotiating authority for the 
President.
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FAST TRACK
TREASURY SECRETARY ROBERT E. RUBIN

It is a pleasure to join Secretary Albright today to say a few words about the 
importance of renewing the President’s traditional trade negotiating authority, known as fast 
track.

Three weeks ago, I was in Hong Kong for meetings of the G-7 group of the largest 
industrial nations, and for meetings of the World Bank and the International Monetary Fund. 
As we discussed the rr^y economic issues facing the world community — including such 
matters as the financial instability of Southeast Asia — an underlying refrain was the 
remarkable economic performance of the United Slates. At similar meetings in the late 1980s 
and early 1990s, the other industrialized nations lined up to criticize the United States about 
the need to get its economic house in order. And, with our large budget deficits and the loss 
of competitiveness of our private sector in many industries, we were viewed by many as 
yesterday’s economy.

Today we are clearly once again the strongest major economy in the world. We are 
viewed as a country that has put its economic house in order and other countries look to the 
United States for leadership in the global economy.

Unemployment has been below 6% for over 2 years and below 5 percent for 5 months.
the economy has generated 13 miUion new jobs, inflation has remained low and real wages ari 
rising.

^ ,
Many factors have contributed to this success — including the private sector’s 

restoration of competitiveness in a broad array of industries - but the key and indispensable
factor has been a sound economic strategy grounded in fiscal .responsibility, investing in people 
and opening markets. »
RR-20I1
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Now though, 35 we look forward, whai wc must not do is let our strong economy of 
today mask the challenges we face to maintain this strength in the years and decades ahead. 
That is why we must maintain our fiscal discipline and work to equip all Americans with the 
tools they need to prosper in today’s economy, through stronger education and training, and 
effective assistance to successfully reentering the workforce for those who suffer dislocation 
from the rapid changes of a dynamic economy. And we must also build on our nadc record 
of opening markets abroad to continue to create better jobs and raise standards of living at 
home.

Wc are now at a crossroads with respect to the strategy of opening markets around the 
globe. The question before Congress is whether to grant the President fast track so that we 
can continue to open markets, expand trade and raise standairls of living here at home; or to 
refuse to grant the President such authority and watch as U.S. workers and businesses lose out 
in acres’! to the opportunities in the global economy. Without fast track no nation will enter 
into a serious negotiation with the United States, because of concern that the agreement will be 
revamped during the Congressional process, and our economic interests will suffer.

There is a viral point here about which we must be clear. Countries around the world 
are moving ahead to expand trade arrangements with each other. There is no question this is 
going to continue. The only question is whether we will be on the inside and benefiting, or on 
the outside looking in. To cite one example, the Mercosur nations of Brazil, Argentina, 
Paraguay and Uruguay.have created a preferential trade arrangement. U.S. exports to these 
countries in four of ouf most competitive industries — road vehicles, metal goods, cosmetics, 
and electrical equipment - fell by more than 10 percent in 1996, while our exports of these 
products to the rest of the world grew by almost 6 percenL U.S. fabric producers have lost 
sales in Chile to Canadian competitors l^nefitting from an 11 percent tariff preference. It is 

also greatly in our interest to influence the shape of world trade agreements and we can't do 
that unless we join the negotiations that will form the global trading system. We must make 
sure that U.S. companies have a level playing field as markets of the future open their doors to 
trade. The alternative is to be on the outside, and chat will cost us dearly.

Expanded trade allows us to sell more abroad in the areas where we are most effective 
and gain from greater competition and more choice at home, raising our living standards 
overall. A relatively conservative approach to determining the gains to the American people 
from expanded trade predicts that further trade liberalization helped by fast track could 
generate at least S200 billion more in total exports by the year 2010. Expanded trade would 
translate into a significant increase of between S800 and $1600 in income for the average 
family. i

Make no mistake: Fast track is about more than one trade agreement or set of trade 
agreements. It is about U.S. leadership in the growing global economy, promoting open 
markets and trade increases our exports, as well as overall prosperity around the world, 
creating new markets for our products while promoting greater international stability. In the



same vein. American support for grov/th and reform in developing countnes - through the 
less than 2% of our federal budget that goes to suppon the World Bank, the IMF. bi-lateral 
foreign aid, and the United Nations — is greatly in our economic self interest, leaving aside 
any questions of morality and the like, as these developing countries have gone from being 
economically insignificam decades ago to being the recipients of over 4056 of our exports 
today. In today's global economy, the economic well-being of the United States is integrally 
linked to the rest of the world and U.S. leadership on global trade and promoting growth in 
the developing world is necessary in promoting global growth, and so, in increasing jobs and 
standards of living at home.

At a time when our economy is doing so weU and we benefit so much from the 
opportunities of the global economy, and when the nsality is that our economic well-being will 
be increasingly and greatly affected by our trade relationships and the future health of the 
global economy, it is deeply troubling that there is so much instinct to retreat from, the global 
economy, a retreat that can only hurt us economically. Anxiety and uncertainty with the pace 
of change is natural, but we must react, not by turning our backs on opportunity and reality, 
but by doing what we need to do at home and abroad to take advantage of these opportunities. 
To do this, to suppon U.S. leadership in the global economy, to support fast track, we must 
build an understanding among American business, workers and consumers of the stake we all 
have in opening markets and promoting growth in the global economy. A critical job for all 
us - the President, Secretary Albright, myself, and very importantly you in the business 
commumty - is to convey this understanding to the American people; the benefits of 
integration with the global economy, costs of retreat from that global economy.

There IS no question that American companies today can compete. Our objective is to 
make sure that US complies have a level playing field around the world. With fast track we 
can crate that level playing field and help sustain the economic progress that has occurred 
over the last five years. Thank you very much.



THE WHITE HOUSE 
Office of the Press Secretary

For Immediate Release October 27, 1997

REMARKS BY THE PRESIDENT 
TO THE DEMOCRATIC LEADERSHIP COUNCIL 

(excerpt on fast track legislation)

Omni ShorehamWashington, D.C.

...Export-related jobs pay more. Fully a third of our economic growth in the past five 
years came from trade. This has happened in no small measure because we have negotiated 
tough trade agreements - over 200 of them -- to open new markets to American products. Our 
markets in general have been open to the world for decades. The core of our national economic 
strategy has been to open the world's markets to us. Our workers, when given a fair chance, can 
out-compete anyone. When I've had the authority to make broad agreements, I have used it in 

America's interest.

That's why it's critically important that the President be given this fast track authority 
again, to negotiate trade agreements and submit them to Congress — the same authority every 
President of either party has had since Gerald Ford, the ability to create open and fair trade for 
business and working people, and to advance our prosperity.

Let me just give you one example. The information technology agreement we reached 
with 37 other nations just a year ago will eliminate tariffs and unshackle trade of $500 billion in 
computers, semiconductors and telecommunications. This $5-billion cut in tariffs on American 
products can lead to hundreds of thousands of high-wage jobs for our people. And we can do 
more of this if I have the power to do it.

I want to open trade in areas where American firms are leading — computer software, 
medical equipment, environmental technology. I want to open foreign markets to our 
agricultural products that aren't open to them now. I want to open the markets of Chile and other 
Latin nations to our goods and services, and other nations that are growing three times the rate of 
the American, the European and the Japanese economies. If we don't seize these opportunities, 
our competitors will.

Last year, for the first time in recent history, Latin Amterican nations had more trade with 
Europe than the United States. Now that Canada has negotiated a trade agreement with Chile, 
every major economy in the hemisphere has duty-free access to Chile’s market but one — ours. 
Now, that's a bad deal for our businesses and our workers. It's an "America last" strategy. For 
the life of me, I can't figure out why anybody in the wide world believes it will create jobs for us 
to stay out of markets that other people are in, when we can win the competitive wars. 
(Applause.)



The fast track legislation I support is responsible. It recognizes that America is not alone 
in needing to see that the new economy is accompanied with a new social contract. It w'ill give 
us leverage to make progress with our trading partners on child labor, labor standards, generally, 
the environment. The most detailed and concrete authority for these issues ever to be included in 
this kind of legislation is in bills reported out by the committees.

Now, there are some who want more, who would prescribe what has to be in a trade 
agreement even before I negotiate it. They want to delay fast track authority because they don't 
think, apparently, I have enough of it. But walking away from this opportunity will not create a 
single job. It will not save jobs. It will not keep a single child in another country out of a sweat 
shop. It will not clean up a single toxic site in another nation. Turning away will not expand our 
economy, enhance our competitiveness, empower our workers. It will simply give away markets 
and jobs and global leadership that Americans should have.

Now, again, I say, like so many other things, this is not an either-or proposition. I want 
to thank you for fighting for fast track. I want to ask you to keep fighting for it. I still believe 
we're going to win it. But we have to fight every day till the last vote is taken. But I also want to 
challenge all of you here to recognize that those of us who support open trade and want to reap 
its benefits have a responsibility to figure out what no advanced society has yet fully done, which 
is how can you embrace all the changes of the technological information age, all the changes of 
the global economy, and still preserve some measure of social contract so that everybody who's 
responsible has a chance to get a good education, to find a decent job, to build a strong family, to 
be part of a thriving community...
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...The final component of our three-part economic strategy, one that is just as essential for the 
future growth and the future wage growth of our economy, is our continuing work to open new 
markets and give American workers a fair break. I know we don't see eye to eye on fast track, 
but I think I owe it to you to tell you exactly why I feel so passionately about it. And 
I think I've earned the right to be heard on it. (Applause.)

Fast track authority is a tool that has been given by Democratic Congresses to 
Republican Presidents and Presidents, indeed, of both parties for more than 20 years now. It 
simply says that if the President or his representative, his trade representative, negotiates a trade 
agreement, then the Congress has to vote on it if it rises to the level of comprehensive agreement, 
but must vote it up or down, so that the other country does not believe it is having to negotiate 
with 535 people in addition to the person with whom they negotiated.

We cannot create enough good jobs and increase wages if we don't expand trade. There's 
a simple reason why. Indeed, about a third of the economic growth that has produced 13 million 
new jobs over the past four and a half years has come from selling more American products 
overseas. Here's why: We have four percent of the world's population and we enjoy 22 percent 
of the world's wealth. If we want to keep the 22 percent of the wealth we have as four percent of 
the world's people, we have to sell something to the other 96 percent.

And this did not happen by accident. There were over 220 trade agreements signed in 
the first four years of this administration. In the over 20 agreements signed with Japan, in those 
areas our exports went up by over 80 percent.

The information technology agreement that we just signed, worldwide, covering 90 
percent of information technology services in the world, under residual fast track authority that 
covered that area amounts to a $5-billion tax or tariff ciit on American products - high value- 
added products, many of which are made by union workers.



Now, in the next 15 years, the developing countries in Latin America and Asia will grow 
three times as fast as the United States, Europe and Japan. As 1 told the United Nations a couple 
of days ago, early in the next century, about 20 nations comprising half of the world's people will 
move from the ranks of low-income nations to middle-income nations. They are going to grow 
in a world economy. We are going to participate in that growth to a greater or lesser extent. The 
more fair trade deals we have to allow us entry into their markets where we've been at a 
significant disadvantage for too long, the more we will participate.

You know that our own markets are among the most open in the world. We were able to 
get 220 trade agreements in the first four years because we made people know that if they wanted 
access to our open markets, they were going to have to open theirs. We have to insist upon this 
treatment. If we don't act and we don't lead, nobody else will level the playing field 
for us.

Indeed, our competitors in the other wealthy countries, in Europe and Japan, would just 
as soon we not make these trade agreements. They can make them because they read the same 
predictions we do — they know that their economies are only going to grow a third as fast as the 
ones in Latin America and Asia as well, and they are looking for some way in to protect their 
workers and their longtime economic security.

We can compete if given a fair chance. Last year, I had a chance to visit the Jeep 
Cherokee plant in Toledo ~ a UAW plant producing tens of thousands of right-wheel-drive jeeps 
for export to Japan and other markets we thought hard to open up for them. They have 700 new 
jobs at that plant, and I think it's the oldest auto plant in the United States of America still 
operating. The global economy is working for them. I am determined to see that it works for 
everyone.

Should we ask other people to adhere to global standards on the environment? Of 
course, we should. I think you could make a strong case that no administration has done more to 
preserve and protect the environment against onslaughts than ours has. Should we acknowledge 
that global trade can pull the rug out from some of our people? Of course, it could. At every 
period of economic change in our country's history, that has happened to people. The difference 
is that we have to be committed to give more aid, to do more for people who are suffering, who 
are displaced. Because nobody should be left behind in the global economy. Nobody. That's 
why we double funding for displaced workers. That's why I know we have to do more. We don't 
have to leave people behind. Everybody should have the right to keep a good job and to go into 
tomorrow.

But we can only do that with a growing population if we continue to grow the economy. 
So the trick is to get the right economic growth package, to create the right mix of new jobs, to 
try to make sure always more than half of your new jobs are paying above average wage and not 
leave people behind. It's not easy to do, but this administration is committed to doing it. And I 
think we have demonstrated that commitment time and again.



We also have to recognize that the global economy is on a fast track. It is changing 
amazingly. For example, every month - every month — millions and millions of new contacts 
are made on the Internet. Every single month. It's exploding like nothing ever has, creating all 
kinds of networks of commerce and bringing people close together in new and unusual ways.
We have to figure out how to make this work for us. If it doesn't work for us, it will work 

against us.

I believe leaving our trade relations on hold with the fastest growing economies in the 
world will not create a single job in America, and it certainly won't raise environmental standards 
or labor standards in other countries. This year -- this year alone, so far, two-thirds of the 
increase in America's trade has come from Canada to the southern tip of South America, our 
neighbors. Two-thirds. We could do better. This year, leaders from Europe have gone to South 
America to tell them that the United States no longer cares about their markets, or the - 
cooperation and leadership that goes along with working with them. They say that their future 
should be with Europe, and they should organize to give Europe considerations and breaks in 
opening their markets, and leave us out.

Now, think about it. Think about Chile, or Brazil or Argentina. Their markets are more 
closed to us than ours are to them. We still are selling more just because they're growing so 
much. But we know they'll grow a lot more over the next 10 to 20 years. They now need things 
that we sell and things that your people produce better than any other group of people in the 
world.

This is not about NAFTA or factories moving there to sell back to here. I think all of us 
agree it is highly unlikely anyone will move a factory to Chile to sell back to here. This is about 
how we can best seize our opportunities in the economy that is emerging, and how 4 percent of 
the world's people can continue to maintain 20 to 22 percent of the world's wealth, and continue 
to grow the economy so incomes can rise and new jobs can be created.

Now, I know this is a difficult debate and I know we disagree about it. But the debate 
over fair trade and fast track should itself be fair. It should also be open and honest. I have 
personally sat alone in the White House and listened to talk shows where your representatives 
were on the shows, because I wanted to hear the arguments and hear the concerns and know the 
things that you want. And you know we have had exhaustive numbers of meetings between the 
administration and leaders of the labor movement. We ought to have an open, fair and honest 
debate. We are trying to move as much as we can on a lot of the concerns that you have raised.

But I also want to say that I think we share too many values and priorities to let this 
disagreement damage our partnership. You just think of all ofithe things that I reeled off that 
we've done together and all of the things we've stood against in the last five years. I have worked 
to make this economy work for middle-class Americans. I care about making sure everybody 
hcis a chance and making sure nobody is left behind. But I can't build a better future without the 
tools to do the job, and America can't lead if it's bringing up the rear.



At the moment of our greatest economic success in an entire generation, we shouldn't be 
reluctant about the future; we ought to seize it and shape it. And I think 1 also have to say to you 
that there are a lot of good members of Congress who agree with me about our trade policy who 
also stood for the minimum wage. They agree with me about our trade policy, but they fought 
to provide health care for 5 million more kids. They support open trade, but they also fought to 
protect Medicare and Medicaid and education and the environment, and to open the doors of 
college to all Americans.

And when the majority in Congress wanted to do so, they stood against them and fought 
with you against the Contract on America. They fought with you against attempts to repeal the 
prevailing wage laws, to weaken unions and workplace health and safety laws. They did so in 
the face of intense pressure. They have fought for you and for all working people, and they 
deserve our support. If they were to lose their positions because they stood up for what they 
believe was right for America's future, who would replace them, and how much harder would it 
be to get the necessary votes in Congress to back the President when he stands by you against the 
majority?

America is far better off when the friends of working people stand together without 
letting one issue trump all the others. Friends and allies don't participate in the politics of 
abandonment; they band together - disagreeing when they must - but banding together...
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Thank you very much. Mr. Vice President, members of the administration; Mr. Lang, 
thank you for coming all the way from Iowa; and, Susan, thank you for coming all the way from 
California. All else fails you can give speaking lessons. (Laughter.)

I also would like to thank the members of Congress who have come. I see Senator 
Moynihan and Senator Baucus and a significant delegation from the House, including 
Congressman Matsui and Fazio, who have often been on the forefront of our trade issues. It's 
nice to see former Chairman Gibbons out there, and former Congressman Carr and Anthony. 
There may be — and former Congressman, our Ambassador to Mexico, Jim Jones. There are a 
lot of other former members perhaps here, but I appreciate all of you being here to support this 
endeavor today.

These stories that we have heard - one from a farmer, one from a high-tech small 
business person - make it clear that as we approach a new century and a new millennium, we 
live in a time of profound change and immense possibility. We have worked, as the Vice 
President said, to take our nation and to lead the world to the edge of this new era in this new 
economy; to build on a strategy of eliminating the deficit, increasing investments in our people, 
and expanding our exports - and to do it in a way that would bolster America's world leadership 
for peace and freedom and prosperity around the world. ^

It is true that we have made significant progress with the balanced budget agreement in 
completing the business of balancing the budget, in making education our genuine top priority, 
and investing in our people. And it is a good thing that we are moving forward. But we must 
also recognize that for all the dramatic expansion of trade in the last four and a half years, for all 
the expansion in our economic opportunities and the enhancement of our world leadership, the 
world markets are changing so rapidly and growing so quickly; there, too, we must take new



action to move forward.

I'm asking the Congress to renew the President's traditional authority to negotiate trade 
deals, to open more American markets for goods and services from our country, and to restore 
the partnership between the Congress and the President in the trade arena necessary to keep our 
economy strong and our leadership strong.

The Vice President said this before, but I want to reemphasize this: We are enjoying 
now an unemployment rate in the nation of under 5 percent, with over 13 million new jobs in the 
last five years. We have stable inflation at the lowest level in 30 years. And it appears that after 
a very good year last year, our economy this year will also grow in excess of 3 percent.

Now, how do we intend to continue to do that if we have 4 percent of the world's people 
and we already have 20 percent of the world's income? We have to sell to the other 96 percent of 
the world's people, especially when we know that the developing economies are projected to 
grow in Latin America and Asia at almost three times the rate of the mature economies over the 
next 15 to 20 years. And if we do it right, by the way, it will make the world a much better place 
because 10 to 15 to 20 countries will move from the ranks of being very poor countries into 
being countries with sustainable incomes for their own people, making them better democratic 
partners, more likely to be positive contributors to the world of tomorrow, less likely to be 
trouble spots that will command America's attention to try to keep something bad from 
happening when we ought to be working with them to make good things happen.

So this is very much the way of the future that America must lead toward. We have 
worked for four and a half years - we had over 220 new trade agreements. I compliment our 
Trade Ambassador, Charlene Barshefsky, and her predecessor, Mickey Kantor. They have 
worked very hard. Most recently, we had an information technology agreement which will 
generate hundreds of billions of dollars in income.

We now estimate that of the important growth we've enjoyed in the last four and half 
years, almost a third of it came because of our expansion of trade. During this period America 
has once again become the world's number one exporter, our largest producer of automobiles, the 
world's largest agricultural exporter, the world's largest producer of semiconductors. From the 
farms of our heartland to the high-tech firms of the future, business is booming in this country. 
And from specialty steel to telecommunications, America leads the world in a very competitive 
global marketplace.

But 1 emphasize again, this is not a static situation. In qrder for us to continue to create 
jobs and opportunities for our own people and to maintain our world leadership, we have to 
continue to expand exports. We have to use every tool we can get to open foreign markets to our 
goods and services; we have to continue the fight for open, fair and reciprocal trade; we have to 
continue to stand against unfair trade practices; and we have to act now to continue this progress 
to make sure our economy will work for all the American people.



Congress, therefore, must renew the President's traditional authority to negotiate trade 
agreements. That is what we are here to say to the United States and that is what we are here to 

ask you to help us to do.

Again, let me say this is something that 1 could not have appreciated the day 1 took the 
oath of office the first time back in 1993. This is about more than economics. It is ver>' much 
about economics and it is very important, but it is about more than economics. It's about whether 
other countries will continue to look to the United States to lead to a future of peace and freedom 
and prosperity; about whether the world will be growing together instead of coming apart; about 
whether our economic ties will lead to cultural ties and ties of partnership, or whether we will be 
viewed as somehow withdrawn from the world, not interested in leading it, and therefore, not 
nearly as influential as we might otherwise be for the causes in which we so deeply believe.

Every President of either party has had this authority since 1974 for a very good reason.
It strengthens our ability to bread dovm trade barriers and unfair trade restrictions in areas where 
we already lead and where our future lies, such as agriculture, telecommunications, medical 
equipment, environmental technology and the creative power of our entertainment and our 
software. Every single trade agreement we vrill reach will tear down barriers to our goods and 
services, and that is good for America. And I think it is worth emphasizing again.

Virtually without exception - as far as I know, without any meaningful exception -- the 
nations with whom we will negotiate agreements have markets that are more open than ours. 
When we talk about sectoral agreements, in all these sectors our markets are more open -- the 
markets are more closed than ours. And in these sectoral agreements, all these sectoral 
agreements involve areas where we are highly competitive, where other markets are more closed 
than ours. In all the global agreements we would negotiate, we will be dealing with areas where 
we are already highly competitive. This is a good thing for us economically. And it is 
absolutely critical for our world leadership.

Now, just look at this information technology agreement. It's a good, representative 
agreement, even though it's larger in its scope than some others we'll be able to negotiate. We 
reached it with 42 other nations last December to unshackle trade on $500 billion in computers, 
semiconductors, and telecommunications equipment. It's the equivalent of a $500-billion cut in 
tariffs on American products exported to other nations, and it will lead to thousands and 
thousands and thousands of new high-wage jobs in America. It will also bind us in one of the 
most critical areas of human endeavor more closely to other countries with whom we want to 
share a common future in a positive way.

The second thing I'd like to emphasize again is that we* want to concentrate on the fastest 
growing markets in the world in Latin America and Asia. These markets are going to go three 
times faster than our own and than Europe's in the next decade. They will become very 
important to our economic future, whether we do this or not. The question is, will it be a positive 
or a negative importance. Their economies are on a fast track. They are not waiting for us to 

pass a bill. And we have to face that.



The third point I'd like to make is that if we don't have this aulliority we will leave the 
field to our competitors to break down more trade barriers to their own products at our expense. 
Since 1992, in Latin America and Asia alone, our competitors have negotiated over 20 
agreements that don't include the United States. For example, now that Canada has negotiated a 
trade agreement with Chile, every major economy in this hemisphere has duty-free access to 
Chilean markets — every major economy but one ~ ours. 1 don't think that's a very good deal for 
American business or American workers.

Finally, let me say again, if we want to spread prosperity and open trade to support peace 
and democracy zind freedom and free markets, we must do this. Other countries look at this 
decision in the United States as a decision about whether we continue to lead the world toward 
freedom and openness and partnership. And make no mistake about it, it is about more than 
economics, but increasingly our foreign policy and our economic policy are merging. And what 
is good for us economically, when it is good for other countries economically, advances the 
cause of freedom and prosperity and free markets and stability and partnership.

It is a remarkable thing that for the first time in history more than half the world's people 
live imder governments of their own choosing. When I was a boy growing up, I think most 
people could not have imagined that. Now, unfortunately, many of us take it for granted. I 
spend a great deal of time every day reviewing the situation in the world, as you might imagine.
I can tell you, you cannot take it for granted. It is not certain that 10 years from now or 15 years 
from now or 20 years from now, more than half the world's people will still live under 
governments of their own choosing.

The governments have to be able to deliver the goods. They have to be able to show the 
benefits of freedom and democracy. And the partnerships we have, as I said again it is very 
much in our own interest, by helping them to elevate their countries will also stabilize freedom 
and secure a better future.

Now, let me also say that those of us who support opentrade have to acknowledge that 
the benefits and burdens of the global economy, both in this country and in other countries, will 
not automatically fall equally upon all shoulders. They never have in any market and they never 
will. We must acknowledge that the possible effects of global trade on some communities or 
businesses or workers will not be positive in the short run, even though we know that this 
agreement will be overwhelmingly positive for the vast majority of Americans in the short run 
and in the long run.

But because of that, I have worked very hard for the las; five years to give more and 
more Americans the tools to benefit from change, to take the changes that are going to occur 
anyway and make something good happen, especially giving Americans access to more and to 
better education.

We have to make sure that all Americans can reap the fruits of the economic growth we 
have enjoyed as a nation. But we cannot do that by stepping off the path of economic growth. 
We can only do it by giving all Americans the tools to participate in that growth.



And let me make one final point. As we continue to expand our economy here at home 
by expanding our leadership in the global economy, 1 do believe we have an obligation to 
support and to encourage labor standards and environmental protections abroad; indeed, around 
the world. Our commitment to workers' rights and environmental protection are, and have long 
been, reflections of our ftindamental values. They also have been a benefit to our own economy, 
and they will become more a benefit to our economy as we move into the 21st century world 
where maintaining a clean environment will create more high-wage jobs for working people so 
that social responsibility and economic markets will merge in their common interests and 

objectives.

We will continue to seek even further adherence around the globe to fundamental worker 
rights and environmental protection, as we have for decades. We do not accept the fact that free 
trade should lower our standards to meet those of other countries'. Indeed, our goals sliould be to 
persuade other countries to build on the prosperity that comes with trade to lift their own labor 
standards, their own people up, and to make a commitment to economic growth with 
environmental protection - a commitment we must reaffirm this very year. Trade need not pull 
standards down; it must lift them up. And we can do that if we'll work at it.

Ladies and gentlemen, for more than 50 years now, we have had a bipartisan consensus 
on the importance of expanding trade for the American economy and creating a global trading 
system as a peui of America's leadership for peace and freedom. Our prosperity, our leadership, 
our values, all have been richly rewarded by the efforts we have made. And whenever we have 
abandoned this course we have done so at our peril, and our interest and our values have paid for 
it. It is now clearly more important than ever Aat we get a new consensus on building a new 
global economy for the 21st century. I am committed to consulting with the Congress to make 
sure that this fast track legislation receives the full, bipartisan support it deserves and the 

American people expect.

If the historic budget agreement we reached in July taught us anything, it is that we 
actually can, and indeed, we must, pull together for the good of the American people and the 
future of our country. Our trade policy should not be about politics, it ought to be about 
prosperity and building a new economy for the new millennium. Our workers are the most 
productive in the world. They can out-compete anyone in the world, and we have to given them 
that opportunity. It's also about our leadership and the world we want for our children.

Finally, let me say this is very important, especially to the millions and millions of 
working families, because if we do not continue to expand mai^ets for our country's products and 
services, there is no way in the world where other economies ase, growing faster than ours we can 
maintain our standard of living with 4 percent of the world's people and 20 percent of the world s 
wealth. The people with the biggest stake in this struggle are those who go to work every day at 
jobs all across America, jobs of all kind.

1 know there are heartfelt concerns that expanding jobs and exports and trade could wind 
up hurting some Americans. That's why we're moving to shape the changes we face - change is



certain, progress is not. But walking away from this opportunity will not create a single job. No 
one suggests we should throw up greater barriers in our own marketplace. Walking away from 
this opportunity will only leave the inequalities that are there now that do not work to the 
advantage of either American businesses or American workers. Backing away from this 
responsibility will not make the environment better, it won't clean up a single toxic waste site. 
Turning away from the effort will not expand our economy, enhance our competitiveness or 
empower our workers.

I say again, the global economy is on a very fast track to the 21st century. The question 
is whether we are going to lead the way or follow. Today, this country is at the pinnacle of its 
influence. Our economy is the strongest in the world. We have been very, very blessed. This is 
not the time to shrink from the future. This is the time to lead to the future.

We have a special responsibility because we are doing so well now - a responsibility to 
think of how our children will do, a responsibility to think of how others around the world will 
do, a responsibility to think of how this world ought to look like and ought to work like in 20 or 
30 years. So I say, the future will not wait for us, but we can shape it. I do not intend to sit on 
the sidelines, and I'll bet you when the time for counting comes, that Congress won't either.

Thank you very much and God bless you. 

END 2:57 P.M. EDT
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Good afternoon, and welcome to ihe V^^ile House. We’ie gatliered here today to 
celebrate tlie revitalization of the American Dream and recommit ourselves to continuing our 
ecoiioiiiic success. Four and half years ago. President Clinton and I took office determined to 
turn our economy around with a new economic .strategy - a three-pait strategy to finally rein in 
those runaway budget deficits^ to invest more m our peoplej and to open up the world s markets 

to free and fair trade.

Today, that economic plan is working beyond anyone’s imagination - with nearly 13 
million new jobs; the lowest unemplo>7nent in 24 years; the lowest inflation in a generation; 
more small biLsinesses in each of the last four years than in any years in history; a stock market 
that has more than doubled; a standard of living that is rising, a wage gap that’s falling. The 
facts speak for themselves; Ihe American economy is on the right track.

Now is no time for us to turn back. Earlier this summer, we reached a historic bipartisan 
agreement to balance the budget - while cutting taxes for families, investing in our people, and 
honoring our values. Because of all our progress in shrinking the deficit and growing the 
economy, we were able to make the largest increase in higher education since the G.T. Bill; tlie 
largest investment in children’s health since the passage of Medicaid; and a real tax cut for hard­
working, middle-class femilies - all while bringing the deficit down to zero.

Now we need to move forward on the third pillar of our economic strategy - doing even 
more to pry open foreign markets, so our workers can compete and win all over the world. One 
reason our economy is so strong today is tliat we have had a President who knows that American 
workers can out-produce, out-smart, out-create, and out-compctc workers from anywhere else in 
the world. He knows that if they’re given a fair chance, there is nothing they can’t do.

Tlrat’s why we fought so hard for NAFTA, for GAIT, for over 200 job-creating trade 
agreements -- each and every one knocked down trade barriers for American products, leveled 
the playing field for American workers, and helped create new jobs. I’m talking about 
agreements like the one we reached last year -- to eliminate all tariffs on computers, 
semiconducters, and telecommunications teclmology by the year 2000 — an agreement that’s 
working for America’s workers. I’m talking about tliis year’s 70-nation telecommunications 
agreement — which opens, for the first time ever, 83% of the top telecommunications markets — 
an agreement that’s working for America’s workers. I’m talking about the 30 trade deals we 
reached with Japan - from auto parts to medical supplies ~ agreements ihiU are working for 
America’s workers. Today, our trade with Japan supports huitdrcds ot thousands of American 
jobs “ high-wage, better paying jobs for American families. These trade deals are moving 
America into the 2) st Century. Now is no time to turn back.

And we know that we can open markets for .American goods while keeping our 
commitment to labor rights and environmental protection. After ail, the real point of any trade



deal is to improve the lives and livelihoods of working people — and we absolutely miisT do tliat 
while protecting the earth, water, and air we all share. So wc must convince other countries to 
lift up tlieir labor and environmental .standards, and we must never allow ours to be tom down.' 
As we expand trade around tlie world, w'e cannot trade aw'ay the values that are the bedrock on 
which oui prosperity is built.

More than 20 years ago. Congress realized that our ability to compete important trade 
agreements depended on the President’s ability to negotiate from a position of strength. That’s 
why they forged a partncrsliip with tlic President. This partnership gives the President the 
credibility he needs to negotiate tough trade deals with our trading partners by making dear that 
Congress is with him. It retains Congress’s power to have the final say through an up-or-dovm 
vote on tlie package he brings back. And tliat parmership means Congress and the President 
must work hand-in-hand throughout the process. It ensures a better deal for everyone.

loday, we must commit ourselves to renewing this partnership between the President and 
Congress ~ so we can expand exports and strengthen the economy. If we fail to act, we risk the 
very foundation of American pro.sperity.

Now it is my pleasure to introduce someone who knows about the promise of the future 
first-hand. Gene Lang is a com and soybean farmer from Grincll, Iowa. Gene and his sons 
operate a 1,3n0-acre farm, growing com and .soyliean from hybrid seeds that are genetically 
engineered to produce greater yields. Gene estimates that 20% of his com sales and 30-35% of 
his soybean sales come from exports. He knows that free trade plants the seeds for a future of 
prosperity and hope. Ladies and gentleman, Gene. Lang...



It's simply the same authority that Presidents have had for the 
last 20-odd years, to negotiate agreements, take them back to 
Congress and have them vote up or down.

If I go and make an agreement with somebody who lives in a 
different system of government, they don't understand if -- they 
can understand if the Congress rejects the agreement, but they 
don't want to have to negotiate it again with 535 people after 
they negotiate it with my representatives. So most countries 
simply won't enter into agreements with us unless I have the 
authority to make an agreement and say, now, the Congress is the 
ultimate decider here, they've got to vote up or down; if it's 
bad for America, they're not going to vote for it.
But at least you won't have it rewritten, we'll vote it up or 
down. That's all the bill does and that's why Presidents have 
had it for the last 20-something years.

So I hope you will stick with us. I hope you'll urge the 
congressmen and senators to vote for it. And I hope you'll tell 
them that without regard to party, this is an American issue. 
It's helped to create jobs here at Tropical. It will help to 
take us into the 21st century. And if they'll stick with you on 
this, you will stick with them.

Thank you very much. Now I'd like to ask Secretary Daley 
to come up and say what I wish I had the strength to say.

Secretary Daley.

Thank you and God bless you. (Applause.)

SECRETARY DALEY: Thank you, Mr. President Thank you,
ladies and gentlemen for your patience. Even with an 
unbelievably bad voice, he is better than anyone else who could 
stand up here, so it is difficult.

I thank you also for not being cheered out, after the great 
victory by the Marlins and being here. I thank you for putting 
up with this late substitution. On Halloween, I know you're all 
expecting quite a treat, but instead you have gotten a trick, 
and I'm sorry about that. (Laughter.) But I think we could all
sympathize with the President, 
your pain. (Laughter.)

And, Mr. President, I do feel

If you'll all bear with me, the President has asked me to 
read his remarks that he would have given. This is a rather 
awkward situation for me to stand here in front of him and read



his remarks. There's probably only one person in this entire 
audience who is truly happy that this is occurring, and that's 
the President's speechwriter, because this will be the first 
time his entire text has ever been read. (Laughter.) So let me 
begin.

"Six years ago, when I announced my candidacy for 
President, I said that America had a vital mission for the 21st 
century, and that was to keep the American Dream alive for every 
person responsible enough to work for it; to keep America the 
world's strongest force for peace, freedom and prosperity; and 
to bring our people together across all the lines that divide us 
into one America.

"We started with a new economic policy for the new economy, 
putting in place a bold three-part strategy to shrink the 
deficit, invest in our people and lower unfair trade barriers to 
our goods. And this strategy has succeeded: strong annual 
growth and low inflation, more than 13 million new jobs, the 
deficit down 90 percent — even before the balanced budget law 
saves a single penny. America is leading the world in auto 
production once again, and unemployment is below five percent.

"We have made tremendous progress. But we have much more 
to do to prepare America for the 21st century. And Congress 
faces a decisive choice, whether to continue with a strategy 
that has helped give America the strongest economy in a 
generation. For one week from today, the House of 
Representatives will decide whether or not to keep America's 
exports growing with its vote on fast track. I applaud Speaker 
Gingrich for scheduling this vote and for his commitment to work 
in a bipartisan basis to enact this most important legislation 
this year.

"The arithmetic of the new economy is the following: We 
have 4 percent of the world's population and 20 percent of its 
income; 96 percent of the world's consumers live outside the 
United States, and the developing countries are growing three 
times as fast as the developed countries. So if we want to keep 
our income with our population base, we have to sell even more 
to the other 96 percent, especially those who are growing so 
rapidly.

"The workers here at Tropical Shipping know that more than 
anyone. And so do the workers throughout this great state of 
Florida. For the exports from Florida have increased over the 
past four years by more than 50 percent, to over $30 billion.



And that's one reason why this economy in Florida has been able 
to create a million new jobs during that same period. And here 
in West Palm Beach, Boca Raton metropolitan area, exports are up 
over $200 million since 1993.

"But there is still much, much more to do and many barriers 
to those American products. So we owe it to the working men and 
women of America and around our entire country to level the 
playing field for trade' so that when our workers are given a 
fair chance they can and they do out-compete anyone anyplace in 
the world."

Congress must take this opportunity — it must not take 
this opportunity away from the American people to compete. For 
more than 20 years, as the President stated, every President, 
Democrat or Republican, has had this authority. If Congress 
grants this authority, we can use it to open trade where 
American firms are leading, such as computer software, medical 
equipment, environmental technologies. America can use it to 
open the markets of Chile and other Latin American countries to 
our goods and also our services.

We all know we must do better to raise the living standards 
and environmental standards throughout the world. This trade 
authority will give me the leverage to negotiate agreements that 
do exactly that.

The bills now waiting for a vote on the floor of the House 
and Senate offer the most detailed and concrete authority to 
negotiate these issues which have ever been included in this 
sort of legislation. And because we know that expanded world 
trade does not always benefit all Americans equally, we're 
working with members of Congress to develop new initiative to 
bring more Americans into this winner's circle. And with these 
initiatives we will increase our investment in communities that 
suffer from dislocation, and in those workers who lose their 
jobs because of trade agreement technology or any other reason.

So let's all be clear. Walking away from this opportunity 
will not create or save a single American job. It will not help 
a child in any country of the world come out of a sweatshop. It 
will not clean up a single toxic site in any nation. Turning 
away will not expand our economy, it will not enhance our 
competitiveness, and it will not empower our workers. It will 
give away markets and it will give away jobs. It will 
jeopardize America's preeminent role and position in this world.



Fast track is the key to U.S. leadership in the world 
economy, and now is not the time to raise questions about that 
leadership. Over the past four and a half years our three-part 
strategy for security and growth has worked better than anyone 
had imagined. We have reduced the deficit to the lowest levels 
since the early 1970s. We have invested in our people with 
historic new commitments to education and health for all 
Americans. And we have raised American living standards by 
opening new markets to quality American goods and services. And 
thanks to this strategy and the hard work of American people, we 
stand poised at the threshold of a new century, stronger than 

ever before.

America must not retreat on the strategy that has brought 
us to this place of promise. America must not return to a mind­
set which is rooted in the past. Instead, America must move 
forward on all three crucial elements to our strategy. As you 
are doing here in south Florida, America must boldly seize the 
opportunities that stand before us into this next great century.

Thank you very much. 
(Applause.)

God bless you and God bless America.

END

12:32 P.M. EST
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Fast Track Trade Negotiating Authority .

Thank you, Mr. Donohue and good afternoon to you all.

I am pleased to be here, along with Secretary Rubin, to discuss 
what I consider to be the single most important foreign policy 
decision Congress will make this year. That decision is whether 
to approve the Administration's request for renewal of
traditional fast track trade negotiating authority for the 
President.
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U.S. influence around the globe.
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the spread of political freedom.
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this year to turn back the clock.
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FAST TRACK
TREASURY SECRETARY ROBERT E. RUBIN

It is a pleasure to join Secretary Albright today to say a few words about the 
importance of renewing the President's traditional trade negotiating authority, known as fast 
track.

Three we^ ago, I was in Hong Kong for meetings of the G-7 group of the largest 
industrial nations, and for meetings of the World Bank and the Iniemadonal Monetary Fund.
As we discussed the mdny economic issues facing the world community — including such 
matters as the finandai instability of Southeast Asia — an underlying refrain was the 

remarkable economic performance of the United Sates. At similar meetings in the late 1980s 
and early 1990s, the other industrialized rations lined up to criticize the United Sates about 
the need to get ia economic house in order. And, with our large budget deficits and the loss 
of compedciveness of our private sector in many industries, we were viewed by many as 
yesterday’s economy.

Today we are clearly once again the strongest major economy in the world. We arc 
viewed as a country that has put its economic house in order and other countries look to the 
United States for leadership in the global economy.

Unemployment has been below 6% for over 2 years and below 5 percent for 5 months, 
the economy has generated 13 million new jobs, infladon has remained low and real wages are 
rising.

Many factors have contributed to this success — including the private sector’s 
restoration of competitiveness in a broad array of industries — but the key and indispensable 
factor has been a sound economic strategy grounded in fiscal,responsibility, investing in people 
and opening markets. ^
RR-2011
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Now though, as we look forward, whai wc must not do is let our strong economy of 
today mask the challenges we face to maintain this strength in the years and decades ahead. 
That is why we must maintain our fiscal discipline and work to equip all Americans with the 
tools they need to prosper in today’s economy, through stronger education and training. Md 
effective assistance to successfully reentering the workforce for those who suffer dislocation 
from the rapid changes of a dynamic economy. And we must also build on our trade record 
of opening markets abroad to continue to create better jobs and raise standards of living at 
home.

Wc are now at a crossroads with respect to the strategy of opening markets around the 
globe. The question before Congress is whether to grant the President fast track so that we 
can continue to open markets, expand trade and raise standards of living here at home; or to 
refuse to giant the President such authority and watch as U.S. workers and businesses lose out 
in to the opportunities in the global economy. Without fast track no nation will enter 
into a serious negotiation with the United States, because of concern that the agreement will be 
revamped during the Congressional process, and our economic interests will suffer.

There is a viral point here about which we must be clear. Countries around the world 
are moving ahead to expand trade arrangements with each other. There is no question this is 
going to continue. The only question is whether we will be on the inside and benefiting, or on 
the outside looking in. To cite one example, the Mercosur nations of Brazil, Argentina, 
Paraguay and Uruguay.have created a preferential trade anangement. U.S. exports to these 
countries in four of ouf most competitive industries — road vehicles, metal goods, cosmetics, 
and electrical equipment — fell by more than 10 percent in 1996, while our exports of these 
products to the rest of the world grew by almost 6 percenL U.S. fabric producers have lost 
sales in Chile to Canadian competitors benefitting from an 11 percent'tariff preference. It is 
also greatly in our interest to influence the shape of world trade agreements and we can't do 
that unless we join the negotiations that will form the global trading system. We must make 
sure that U.S. companies have a level playing field as markets of the future open their doors to 
trade. The alternative is to be on the outside, and that will cost us dearly.

Expanded trade allows us to sell more abroad in the areas where we are most effective 
and gain from greater competition and more choice at home, raising our living standards 
overall. A relatively conservative approach to determining the gains to the American people 
from expanded trade predicts that further trade liberalization helped by fast track could 
generate at least S200 billion more in total exports by the year 2010. Expanded trade would 
translate into a significant increase of between S800 and $1600 in income for the average 
family. r

Make no mistake: Fast track is about more than one trade agreement or set of trade 
agreements. It is about U.S. leadership in the growing global economy, promoting open 
markets and trade increases our exports, as well as overall prosperity around the world, 
creating new markets for our products while promoting greater iniemauonal stability. In the



same vein, American support for growth and refonn in developing countries - through the 
less than 2% of otir federal budget that goes to support the World Bank, the IMF, bi-latcral 
foreign aid, and the United Nations — is greatly in our economic self interest, leaving aside 
any questions of morality and the like, as these developing countries have gone from being 
economically insignificant decades ago to being the recipients of over 40% of our exports 
today. In today's global economy, the economic well-being of the United States is integrally 
linked to the rest of the world and U.S. leadership on global trade and promoting growth in 
the developing world is necessary in promoting global growth, and so, in increasing jobs and 
standards of living at home.

At a time when our economy is doing so well and we benefit so much from the 
opportunities of the global economy, and when the reality is that our economic well-being will 
be increasingly and greatly affected by our trade relationships and the future health of the 
global economy, it is deeply troubling that there is so much instina to retreat from, the global 
economy, a retreat that can only hurt us economically. Anxiety and uncertainty with the pace 
of change is natural, but we must react, not by tuihing our backs on opportunity and reality, 
but by doing what we need to do at home and abroad to take advantage of these opportunities. 
To do this, to support U.S. leadership in the global economy, to support fast track, we must 
build an understanding among American business, workers and consumers of the stake we all 
have in opening markets and promoting growth in the global economy. A critical job for all 
us — the President, Secretary Albright, myself, and very importantly you in the business 
commumty - is to con.vey this understanding to the American people; the benefits of 
integration with the global economy, costs of retreat from that global economy.

There is no question that American companies today can compete. Our objective is to 
make sure that US complies have a level playing field around the world. With fast track we 
can create that level playing field and help sustain the economic progress that has occurred 
over the last five years. Thank you very much.
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...Export-related jobs pay more. Fully a third of our economic growth in the past five 
years came from trade. This has happened in no small measure because we have negotiated 
tough trade agreements - over 200 of them - to open new markets to American products. Our 
markets in general have been open to the world for decades. The core of our national economic 
strategy has been to open the world's markets to us. Our workers, when given a fair chance, can 
out-compete anyone. When I've had the authority to make broad agreements, I have used it in 

America's interest.

That's why it's critically important that the President be given this fast track authority 
again, to negotiate trade agreements and submit them to Congress — the same authority every 
President of either party has had since Gerald Ford, the ability to create open and fair trade for 

business and working people, and to advance our prosperity.

Let me just give you one example. The information technology agreement we reached 
with 37 other nations just a year ago will eliminate tariffs and unshackle trade of $500 billion in 
computers, semiconductors and telecommunications. This S5-billion cut in tariffs on American 
products can lead to hundreds of thousands of high-wage jobs for our people. And we can do 

more of this if I have the power to do it.

I want to open trade in areas where American firms are leading - computer software, 
medical equipment, environmental technology. I want to open foreign markets to our 
agricultural products that aren't open to them now. I want to open the markets of Chile and other 
Latin nations to our goods and services, and other nations that are growing three times the rate of 
the Americzin, the European and the Japanese economies. If we don't seize these opportunities, 
our competitors will.

Last year, for the first time in recent history, Latin Amterican nations had more trade with 
Europe than the United States. Now that Canada has negotiated a trade agreement with Chile, 
every major economy in the hemisphere has duty-free access to Chile's market but one — ours. 
Now, that's a bad deal for our businesses and our workers. It's an "America last" strategy. For 
the life of me, I can't figure out why zinybody in the wide world believes it will create jobs for us 
to stay out of markets that other people are in, when we can win the competitive wars. 
(Applause.)



The fast track legislation I support is responsible. It recognizes that America is not alone 
in needing to see that the new economy is accompanied with a new social contract. It w'ill give 
us leverage to make progress with our trading partners on child labor, labor standards, generally, 
the environment. The most detailed and concrete authority for these issues ever to be included in 
this kind of legislation is in bills reported out by the committees.

Now, there are some who want more, who would prescribe what has to be in a trade 
agreement even before I negotiate it. They want to delay fast track authority because they don't 
think, apparently, I have enough of it. But walking away from this opportunity will not create a 
single job. It will not save jobs. It will not keep a single child in another country out of a sweat 
shop. It will not clean up a single toxic site in another nation. Turning away will not expand our 
economy, enhance our competitiveness, empower our workers. It will simply give away markets 
and jobs and global leadership that Americans should have.

Now, again, I say, like so many other things, this is not an either-or proposition. I want 
to thank you for fighting for fast track. I want to ask you to keep fighting for it. I still believe 
we're going to win it. But we have to fight every day till the last vote is taken. But I also want to 
challenge all of you here to recognize that those of us who support open trade and want to reap 
its benefits have a responsibility to figure out what no advanced society has yet fully done, which 
is how can you embrace all the changes of the technological information age, all the changes of 
the global economy, and still preserve some measure of social contract so that everybody who's 
responsible has a chance to get a good education, to find a decent job, to build a strong family, to 
be part of a thriving community...
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...The final component of our three-part economic strategy, one that is just as essential for the 
future growth and the future wage growth of our economy, is our continuing work to open new 
markets and give American workers a fair break. I know we don't see eye to eye on fast track, 
but I think I owe it to you to tell you exactly why I feel so passionately about it. And 
I think I've earned the right to be heard on it. (Applause.)

Fast track authority is a tool that has been given by Democratic Congresses to 
Republican Presidents and Presidents, indeed, of both parties for more than 20 years now. It 
simply says that if the President or his representative, his trade representative, negotiates a trade 
agreement, then the Congress has to vote on it if it rises to the level of comprehensive agreement, 
but must vote it up or down, so that the other country does not believe it is having to negotiate 
with 535 people in addition to the person with whom they negotiated.

We cannot create enough good jobs and increase wages if we don't expand trade. There's 
a simple reason why. Indeed, about a third of the economic growth that has produced 13 million 
new jobs over the past four and a half years has come from selling more American products 
overseas. Here's why: We have four percent of the world's population and we enjoy 22 percent 
of the world's wealth. If we want to keep the 22 percent of the wealth we have as four percent of 
the world's people, we have to sell something to the other 96 percent.

And this did not happen by accident. There were over 220 trade agreements signed in 
the first four years of this administration. In the over 20 agreements signed with Japan, in those 
areas our exports went up by over 80 percent.

The information technology agreement that we just signed, worldwide, covering 90 
percent of information technology services in the world, under residual fast track authority that 
covered that area amounts to a $5-billion tax or tariff ciit on American products - high value- 
added products, many of which are made by union workers.



Now, in the next 15 years, the developing countries in Latin America and Asia will grow 
three times as fast as the United States, Europe and Japan. As 1 told the United Nations a couple 
of days ago, early in the next century, about 20 nations comprising half of the world's people will 
move from the ranks of low-income nations to middle-income nations. They are going to grow 
in a world economy. We are going to participate in that growth to a greater or lesser extent. The 
more fair trade deals we have to allow us entry into their markets where we've been at a 
significant disadvantage for too long, the more we will participate.

You know that our own markets are among the most open in the world. We were able to 
get 220 trade agreements in the first four years because we made people know that if they wanted 
access to our open markets, they were going to have to open theirs. We have to insist upon this 
treatment. If we don't act and we don't lead, nobody else will level the playing field - 
for us.

Indeed, our competitors in the other wealthy countries, in Europe and Japan, would just 
as soon we not make these trade agreements. They can make them because they read the same 
predictions we do -- they know that their economies are only going to grow a third as fast as the 
ones in Latin America and Asia as well, and they are looking for some way in to protect their 
workers and their longtime economic security.

We can compete if given a fair chance. Last year, I had a chance to visit the Jeep 
Cherokee plant in Toledo — a UAW plant producing tens of thousands of right-wheel-drive jeeps 
for export to Japan and other markets we thought hard to open up for them. They have 700 new 
jobs at that plant, and I think it's the oldest auto plant in the United States of America still 
operating. The global economy is working for them. I am determined to see that it works for 
everyone.

Should we ask other people to adhere to global standards on the environment? Of 
course, we should. I think you could make a strong case that no administration has done more to 
preserve and protect the environment against onslaughts than ours has. Should we acknowledge 
that global trade can pull the rug out from some of our people? Of course, it could. At every 
period of economic change in our country's history, that has happened to people. The difference 
is that we have to be committed to give more aid, to do more for people who are suffering, who 
are displaced. Because nobody should be left behind in the global economy. Nobody. That's 
why we double funding for displaced workers. That's why I know we have to do more. We don't 
have to leave people behind. Everybody should have the right to keep a good job and to go into 

tomorrow.

But we can only do that with a growing population if we continue to grow the economy. 
So the trick is to get the right economic growth package, to create the right mix of new jobs, to 
try to make sure always more than half of your new jobs are paying above average wage and not 
leave people behind. It's not easy to do, but this administration is committed to doing it. And I 
think we have demonstrated that commitment time aqd again.



We also have to recognize that the global economy is on a fast track. It is changing 
amazingly. For example, every month — every month - millions and millions of new contacts 
are made on the Internet. Every single month. It's exploding like nothing ever has, creating all 
kinds of networks of commerce and bringing people close together in new and unusual ways.
We have to figure out how to make this work for us. If it doesn't work for us, it will work 
against us.

I believe leaving our trade relations on hold with the fastest growing economies in the 
world will not create a single job in America, and it certainly won't raise environmental standards 
or labor standards in other countries. This year - this year alone, so far, two-thirds of the 
increase in America's trade has come from Canada to the southern tip of South America, our 
neighbors. Two-thirds. We could do better. This year, leaders from Europe have gone to South 
America to tell them that the United States no longer cares about their markets, or the - 
cooperation and leadership that goes along with working vwth them. They say that their future 
should be with Europe, and they should organize to give Europe considerations and breaks in 
opening their markets, and leave us out.

Now, think about it. Think about Chile, or Brazil or Argentina. Their markets are more 
closed to us than ours are to them. We still are selling more just because they're growing so 
much. But we know they'll grow a lot more over the next 10 to 20 years. They now need things 
that we sell and things that your people produce better than any other group of people in the 
world.

This is not about NAFTA or factories moving there to sell back to here. I think all of us 
agree it is highly unlikely anyone will move a factory to Chile to sell back to here. This is about 
how we can best seize our opportunities in the economy that is emerging, and how 4 percent of 
the world's people can continue to maintain 20 to 22 percent of the world's wealth, and continue 
to grow the economy so incomes can rise and new jobs can be created.

Now, I know this is a difficult debate and I know we disagree about it. But the debate 
over fair trade and fast track should itself be fair. It should dso be open and honest. I have 
personally sat alone in the White House and listened to talk shows where your representatives 
were on the shows, because I wanted to hear the arguments and hear the concerns and know the 
things that you want. And you know we have had exhaustive numbers of meetings between the 
administration and leaders of the labor movement. We ought to have an open, fair and honest 
debate. We are trying to move as much as we can on a lot of the concerns that you have raised.

But I also want to say that I think we share too many values and priorities to let this 
disagreement damage our partnership. You just think of all of the things that I reeled off that 
we've done together and all of the things we've stood against in the last five years. 1 have worked 
to make this economy work for middle-class Americans. I care about making sure everybody 
has a chance and making sure nobody is left behind. But I can't build a better future without the 
tools to do the job, and America can't lead if it's bringing up the rear.



At the moment of our greatest economic success in an entire generation, we shouldn't be 
reluctant about the future; we ought to seize it and shape it. And 1 think 1 also have to say to you 
that there are a lot of good members of Congress who agree with me about our trade policy who 
also stood for the minimum wage. They agree with me about our trade policy, but they fought 
to provide health care for 5 million more kids. They support open trade, but they also fought to 
protect Medicare and Medicaid and education and the environment, and to open the doors of 
college to all Americans.

And when the majority in Congress wanted to do so, they stood against them and fought 
with you against the Contract on America. They fought with you against attempts to repeal the 
prevailing wage laws, to weaken unions and workplace health and safety laws. They did so in 
the face of intense pressure. They have fought for you and for all working people, and they 
deserve our support. If they were to lose their positions because they stood up for what they 
believe was right for America's future, who would replace them, and how much harder would it 
be to get the necessary votes in Congress to back the President when he stands by you against the 
majority?

America is far better off when the friends of working people stand together without 
letting one issue trump all the others. Friends and allies don't participate in the politics of 
abandonment; they band together - disagreeing when they must - but banding together...
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Thank you very much. Mr. Vice President, members of the administration; Mr. Lang, 
thank you for coming all the way from Iowa; and, Susan, thank you for coming all the way from 
California. All else fails you can give speaking lessons. (Laughter.)

I also would like to thank the members of Congress who have come. I see Senator 
Moynihan and Senator Baucus and a significant delegation from the House, including 
Congressman Matsui and Fazio, who have often been on the forefront of our trade issues. It's 
nice to see former Chairman Gibbons out there, and former Congressman Carr and Anthony. 
There may be -- and former Congressman, our Ambassador to Mexico, Jim Jones. There are a 
lot of other former members perhaps here, but I appreciate all of you being here to support this 
endeavor today.

These stories that we have heard -- one from a farmer, one from a high-tech small 
business person — make it clear that as we approach a new century and a new millennium, we 
live in a time of profound change and immense possibility. We have worked, as the Vice 
President said, to take our nation and to lead the world to the edge of this new era in this new 
economy; to build on a strategy of eliminating the deficit, increasing investments in our people, 
and expanding our exports ~ and to do it in a way that would bolster America's world leadership 
for peace and freedom and prosperity around the world. ^

It is true that we have made significant progress with the balanced budget agreement in 
completing the business of balancing the budget, in making education our genuine top priority, 
and investing in our people. And it is a good thing that we are moving forward. But we must 
also recognize that for all the dramatic expansion of trade in the last four and a half years, for all 
the expansion in our economic opportunities and the enhancement of our world leadership, the 
world markets are changing so rapidly and growing so quickly; there, too, we must take new



action to move forward.

I'm asking the Congress to renew the President's traditional authority to negotiate trade 
deals, to open more American markets for goods and services from our country, and to restore 
the partnership between the Congress and the President in the trade arena necessary to keep our 
economy strong and our leadership strong.

The Vice President said this before, but I want to reemphasize this; We are enjoying 
now an unemployment rate in the nation of under 5 percent, with over 13 million new jobs in the 
last five years. We have stable inflation at the lowest level in 30 years. And it appears that after 
a very good year last year, our economy this year vvdll also grow in excess of 3 percent.

Now, how do we intend to continue to do that if we have 4 percent of the world's people 
and we already have 20 percent of the world's income? We have to sell to the other 96 percent of 
the world's people, especially when we know that the developing economies are projected to 
grow in Latin America and Asia at almost three times the rate of the mature economies over the 
next 15 to 20 years. And if we do it right, by the way, it will make the world a much better place 
because 10 to 15 to 20 countries will move fi-om the ranks of being very poor countries into 
being countries with sustainable incomes for their own people, making them better democratic 
partners, more likely to be positive contributors to the world of tomorrow, less likely to be 
trouble spots that will command America's attention to try to keep something bad from 
happening when we ought to be working with them to make good things happen.

So this is very much the way of the future that America must lead toward. We have 
worked for four and a half years -- we had over 220 new trade agreements. I compliment our 
Trade Ambassador, Charlene Barshefsky, and her predecessor, Mickey Kantor. They have 
worked very hard. Most recently, we had an information technology agreement which will 
generate hundreds of billions of dollars in income.

We now estimate that of the important growth we've enjoyed in the last four and half 
years, almost a third of it came because of our expansion of trade. During this period America 
has once again become the world's number one exporter, our largest producer of automobiles, the 
world's largest agricultural exporter, the world's largest producer of semiconductors. From the 
farms of our heartland to the high-tech firms of the future, business is booming in this country. 
And from specialty steel to telecommunications, America leads the world in a very competitive 
global marketplace.

But 1 emphasize again, this is not a static situation. In qrder for us to continue to create 
jobs and opportunities for our own people and to maintain our world leadership, we have to 
continue to expand exports. We have to use every tool we can get to open foreign markets to our 
goods and services; we have to continue the fight for open, fair and reciprocal trade; we have to 
continue to stand against unfair trade practices; and we have to act now to continue this progress 
to make sure our economy will work for all the American people.



Congress, therefore, must renew the President's traditional authority to negotiate trade 
agreements. That is what we are here to say to the United States and that is what we are here to 

ask you to help us to do.

Again, let me say this is something that I could not have appreciated the day 1 took the 
oath of office the first time back in 1993. This is about more than economics. It is ver>' much 
about economics and it is very important, but it is about more than economics. It's about whether 
other countries will continue to look to the United States to lead to a future of peace and freedom 
and prosperity; about whether the world will be growing together instead of coming apart; about 
whether our economic ties will lead to cultural ties and ties of partnership, or whether we will be 
viewed as somehow withdrawn from the world, not interested in leading it, and therefore, not 
nearly as influential as we might otherwise be for the causes in which we so deeply believe.

Every President of either party has had this authority since 1974 for a very good reason.
It strengthens our ability to bread down trade barriers and unfair trade restrictions in areas where 
we already lead and where our future lies, such as agriculture, telecommunications, medical 
equipment, environmental technology and the creative power of our entertainment and our 
software. Every single trade agreement we will reach will tear down barriers to our goods and 
services, and that is good for America. And I think it is worth emphasizing again.

Virtually without exception - as far as I know, without any meaningful exception ~ the 
nations with whom we will negotiate agreements have markets that are more open than ours. 
When we talk about sectoral agreements, in all these sectors our markets are more open - the 
markets are more closed than ours. And in these sectoral agreements, all these sectoral 
agreements involve areas where we are highly competitive, where other markets are more closed 
than ours. In all the global agreements we would negotiate, we will be dealing with areas where 
we are already highly competitive. This is a good thing for us economically. And it is 
absolutely critical for our world leadership.

Now, just look at this information technology agreement. It's a good, representative 
agreement, even though it's larger in its scope than some others we'll be able to negotiate. We 
reached it \vith 42 other nations last December to unshackle trade on $500 billion in computers, 
semiconductors, and telecommunications equipment. It's the equivalent of a $500-billion cut in 
tariffs on American products exported to other nations, £ind it will lead to thousands and 
thous2mds and thousands of new high-wage jobs in America. It will also bind us in one of the 
most critical areas of human endeavor more closely to other countries with whom we want to 
share a common future in a positive way.

The second thing I'd like to emphasize again is that we want to concentrate on the fastest 
growing markets in the world in Latin America and Asia. These markets are going to go three 
times faster than our own and than Europe's in the next decade. They will become very 
important to our economic future, whether we do this or not. The question is, will it be a positive 
or a negative importance. Their economies are on a fast track. They are not waiting for us to 

pass a bill. And we have to face that.



The third point I'd like to make is that if we don't have this authority we will leave the 
field to our competitors to break down more trade barriers to their own products at our expense. 
Since 1992, in Latin America and Asia alone, our competitors have negotiated over 20 
agreements that don't include the United States. For example, now that Canada has negotiated a 
trade agreement with Chile, every major economy in this hemisphere has duty-free access to 
Chilean markets - every major economy but one - ours. I don't think that's a very good deal for 
American business or American workers.

Finally, let me say again, if we want to spread prosperity and open trade to support peace 
and democracy and freedom and free markets, we must do this. Other countries look at this 
decision in the United States as a decision about whether we continue to lead the world toward 
freedom and openness and partnership. And make no mistake about it, it is about more than 
economics, but increasingly our foreign policy and our economic policy are merging. And what 
is good for us economically, when it is good for other countries economically, advances the 
cause of fi-eedom and prosperity and free markets and stability and partnership.

It is a remarkable thing that for the first time in history more than half the world's people 
live under govermnents of their own choosing. When 1 was a boy growing up, I think most 
people could not have imagined that. Now, unfortunately, many of us take it for granted. I 
spend a great deal of time every day reviewing the situation in the world, as you might imagine.
I can tell you, you cannot take it for granted. It is not certain that 10 years from now or 15 years 
fi-om now or 20 years from now, more than half the world's people will still live under 
governments of their own choosing.

The governments have to be able to deliver the goods. They have to be able to show the 
benefits of freedom and democracy. And the partnerships we have, as I said again it is very 
much in our own interest, by helping them to elevate their countries will also stabilize freedom 
and secure a better future.

Now, let me also say that those of us who support opentrade have to acknowledge that 
the benefits and burdens of the global economy, both in this country and in other countries, will 
not automatically fall equally upon all shoulders. They never have in any market and they never 
will. We must acknowledge that the possible effects of global trade on some communities or 
businesses or workers will not be positive in the short run, even though we know that this 
agreement will be overwhelmingly positive for the vast majority of Americans in the short run 
and in the long run.

But because of that, I have worked very hard for the last five years to give more and 
more Americans the tools to benefit from change, to take the changes that are going to occur 
anyway and make something good happen, especially giving Americans access to more and to 
better education.

We have to make sure that all Americans can reap the fruits of the economic growth we 
have enjoyed as a nation. But we cannot do that by stepping off the path of economic growth. 
We can only do it by giving all Americans the tools to participate in that growth.



And let me make one final point. As we continue to expand our economy here at home 
by expanding our leadership in the global economy, 1 do believe we have an obligation to 
support and to encourage labor standards and environmental protections abroad; indeed, around 
the world. Our commitment to workers' rights and environmental protection are, and have long 
been, reflections of our fundamental values. They also have been a benefit to our own economy, 
and they will become more a benefit to our economy as we move into the 21st century world 
where maintaining a clean environment will create more high-wage jobs for working people so 
that social responsibility and economic markets will merge in their common interests and 

objectives.

We will continue to seek even further adherence around the globe to fundamental worker 
rights and environmental protection, as we have for decades. We do not accept the fact that free 
trade should lower our standards to meet those of other countries'. Indeed, our goals sliould be to 
persuade other countries to build on the prosperity that comes with trade to lift their own labor 
standards, their own people up, and to make a commitment to economic growth with 
environmental protection - a commitment we must reaffirm this very year. Trade need not pull 
standards down; it must lift them up. And we can do that if we'll work at it.

Ladies and gentlemen, for more than 50 years now, we have had a bipartisan consensus 
on the importance of expanding trade for the American economy and creating a global trading 
system as a part of America's leadership for peace and freedom. Our prosperity, our leadership, 
our values, all have been richly rewarded by the efforts we have made. And whenever we have 
abandoned this course we have done so at our peril, and our interest and our values have paid for 
it. It is now clearly more important than ever that we get a new consensus on building a new 
global economy for the 21st century. I am committed to consulting with the Congress to make 
sure that this fast track legislation receives the full, bipartisan support it deserves and the 
American people expect.

If the historic budget agreement we reached in July taught us anything, it is that we 
actually can, and indeed, we must, pull together for the good of the American people and the 
future of our country. Our trade policy should not be about politics, it ought to be about 
prosperity and building a new economy for the new millennium. Our workers are the most 
productive in the world. They can out-compete anyone in the world, and we have to given them 
that opportunity. It's also about our leadership and the world we want for our children.

Finally, let me say this is very important, especially to the millions and millions of 
working families, because if we do not continue to expand maijcets for our country's products and 
services, there is no way in the world where other economies tffe growing faster than ours we can 
maintain our standard of living with 4 percent of the world's people and 20 percent of the world's 
wealth. The people with the biggest stake in this struggle are those who go to work every day at 
jobs all across America, jobs of all kind.

1 know there are heartfelt concerns that expanding jobs and exports and trade could wind 
up hurting some Americans. That's why we're moving to shape the changes we face - change is



certain, progress is not. But walking away from this opportunity will not create a single job. No 
one suggests we should throw up greater barriers in our own marketplace. Walking away from 
this opportunity will only leave the inequalities that are there now that do not work to the 
advantage of either American businesses or American workers. Backing away from this 
responsibility will not make the environment better, it won't clean up a single toxic waste site. 
Turning away from the effort will not expand our economy, enhance our competitiveness or 
empower our workers.

I say again, the global economy is on a very fast track to the 21st century. The question 
is whether we are going to lead the way or follow. Today, this country is at the pinnacle of its 
influence. Our economy is the strongest in the world. We have been very, very blessed. This is 
not the time to shrink from the future. This is the time to lead to the future.

We have a special responsibility because we are doing so well now - a responsibility to 
think of how our children will do, a responsibility to think of how others around the world will 
do, a responsibility to think of how this world ought to look like and ought to work like in 20 or 
30 years. So I say, the future will not wait for us, but we can shape it. I do not intend to sit on 
the sidelines, and I'll bet you when the time for counting comes, that Congress won't either.

Thank you very much and God bless you.

END 2:57 P.M. EDT
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“Fast Track” Roll-Out 

Wednesday, September 10,1997

Good afternoon, and welcome lu the U^ile House. We’re gatliered here today to 
celebrate tlie revitalization of the American Dream and recommit ourselves to continuing our 
ecouoniic success. Four and half years ago. President Clinton and I took office determined to 
turn our economy around with anew economic .strategy - a three-part strategy to finally rein in 
those runaway budget deficits; to invest more in our people; and to open up the world s markets 

to free and fair trade.

Today, that economic plan is working beyond anyone’s imagination - with nearly 13 
million new jobs; the lowest unemplojTnent in 24 years; the lowest inflation in a generation; 
more small businesses in each of the last four years than in any years in history; a stock market 
that has more than doubled; a standard of living that is rising, a wage gap that’s falling. The 
facts speak for themselves; Ihe American economy is on the right track.

Now is no time for us to turn back. Earlier this summer, we reached a historic bipartisan 
agreement to balance the budget - while cutting taxes for ftumlies, investing in our people, and 
honoring our values. Because of all our prog^s in shrinking the deficit and growing the 
economy, we were able to make the largest increase in higher education since the G.T. Bill; tlie 
largest investment in children’s health since the passage of Medicaid; and a real tax cut for hard­
working, middle-class Emilies —• all while bringing the deficit down to zero.

Now we need to move forward on the third pillar of our economic strategy — doing even 
more to pry open foreign markets, so our workers can compete and win all over the world. One 
reason our economy is so strong today is that we have had a President who knows that American 
workers can out-produce, out-smart, out-create, and out-compete workers from anywhere else in 
the world. He knows that if they’re given a fair chance, there is nothing they can’t do.

Hiat’s why we fought so hard for NAFTA, for GAIT, for over 200 job-creating trade 
agreements ~ each and every one knocked down Iradc barriers for American products, leveled 
the playing field for American workers, and helped create new jobs. I’m talking about 
agreements like tlie one we reached last year - to eliminate all tariffs on computers, 
semiconducters, and telecommunications teclmology by the year 2000 — an agreement that’s 
working for America’s workers. I’m talking about tliis year’s 70-nation telecommunications 
agreement — which opens, for the first time ever, 83% of the top telecommunications markets — 
an agreement tliat’s working for America’s workers. I’m talking about the 30 trade deals we 
reached with Japan - from auto part.s to medical supplies ~ agreements ihai are working for 
Amci'ica’s workers. Today, our trade with Japan supports hundreds ot thousands of American 
jobs — high-wage, better paying jobs for American families. These trade deals are moving 
America into the 2) st Century. Now is no time to turn back.

And we know that we can open markets for.Amcrican goods while keeping our 
commitment to labor rights and environmental protection. After all, the real point of any trade



deal is to improve the lives and livelilioods of working people — and we absolutely must do tliat 
while protecting the earth, water, and air we all share. So wc must convince other countries to 
lift up tlieir labor and environmental standards, and we mu.st never allow ours to he tom down.' 
As we expand tx-ade around tlie world, we cannot trade away the values that are the bedrock on 
which oui prosperity is built.

More than 20 years ago. Congress realized that our ability to compete important trade 
agreements depended on the President’s ability to negotiate from a position of strength. That’s 
why they forged a partncrsliip with tlic President. This partncrsliip gives the President the 
credibility he needs to negotiate tough trade deals with our trading partners by making dear that 
Congress is with him. It retains Congress’s power to have the final say through an up-or-down 
vote on tlie package he brings back. And tliat partnership means Congress and the President 
must work hand-in-hand throughout the process. It ensures a better deal for everyone.

Today, we must corrunit ourselves to renewing this partnership between the President and 
Congress — so we can expand exports and strengthen the economy. If we fail to act, we risk the 
very foundation of American prosperity.

Now it is my pleasure to mtroducc someone who knows about the promise of the future 
first-hand. Gene Lang is a com and soybean farmer from Grincll, Iowa. Gene and his sons 
operate a 1 AHO-acre farm, growing corn and .«uiylxean from hybrid aeeda that are genetically 
engineered to produce greater yields. Gene estimates that 20Vo of his com sales and 30-35% of 
his soybean sales come from exports. He knows that free trade plants the seeds for a future of 
prosperity and hope. Ladies and gentleman. Gene Lang...
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THE PRESIDENT: Good morning. Today I want to talk about the tools we need to 
keep our economy growing in a way that helps all our people to prosper and advances America's 
leadership in the world as we move into the 21st century.

For nearly five years now, we have pursued a new economic course for America, \vith 
three parts: eliminate the deficit, invest in education and training, and open new markets 
abroad for America's products and services. It is working. The American people are enjoying 
the longest period of sustained economic growth in a generation - with 12 million new Jobs, 
unemployment below five percent, core inflation at a 30-year low. Once again, America is the 
world's number one exporter, the world's largest producer of semiconductors, the world's largest 
producer of automobiles. Our nation has been ranked the world's most competitive economy for 
the last five years.

With a strong and prosperous America moving into the 21st century, we must continue 
our successful economic strategy. In 1993, we passed an economic plan that cut the deficit 75 
percent in four years. And now we have a balanced budget with an historic focus on education 
and incentives to bring jobs to people and places that still don't have them.

But to keep America growing, to keep America leading,^we have to continue to create 
high-wage jobs, and to do that, we must continue to expand American exports. After all, 95 
percent of the world's consumers live beyond our borders. Already, over the last four years, 
more than 25 percent of our economic growth has come from overseas trade. Now, that's a big 
reason more than half our new jobs in the last two years have paid above average wages, because 
export-related jobs pay, on average, about 15 percent more than non-export jobs. And today, our 
exports support more than 11 million good, high-paying American jobs, including one in five of 
our manufacturing jobs.



To keep our economy growing and to create these good jobs we must keep tearing down 
foreign barriers to American goods and services. That's why, next month, 1 will ask Congress to 
renew presidential fast track authority to negotiate tough new trade agreements. This is authority 
that every President from both parties has had since 1974. 1 will use it to negotiate trade 
agreements that will keep us competitive, boost our exports, create more good jobs and raise our 
standard of living.

This fast track authority will do three things. First, it gives the President the flexibility I 
need to forge strong agreements in sectors where our nation is most competitive — such as 
agriculture, information technology, medical equipment and environmental technology. Second, 
it will strengthen my ability to get worldwide agreements, especially for our nation's farmers, 
tearing down barriers in the world agricultural market. It will also help to ensure that American 
companies and workers compete in the global economy in a contest that is open, with a level 
playing field, with rules that are fair and enforced.

Third, it will help me to negotiate more open markets with specific countries, especially 
in Latin America and Asia. In the coming century, these emerging markets in Latin America and 
Asia are expected to grow three times as fast as our own -- and their demand for United States 
goods and services is already taking off. If we don't seize these new opportunities, our 
competitors surely will. Already, since 1992, in Latin America and Asia alone, our competitors 
have negotiated 20 trade agreements that do not include the United States.

To make sure all our people share the fruits of increased prosperity and commerce, I also 
will continue to promote worker rights and responsible environmental policies with our trading 
partners. And I'll keep working to strengthen retraining and educational opportunities for 
workers here. We have to pull together, not apart, to compete and win in the global economy.

For more than two decades now, on a bipartisan basis. Congress has consistently 
supported initiatives to open markets and create jobs — including the President's authority to 
break down trade barriers around the world. Our workers and our businesses are the best in the 
world, but they can't compete in the slow lane. I look forward to working closely with Congress 
to keep American prosperity on the fast track.

END



©ieJfeUf Jlork Sitnejs
Mr. Clinton Deserves ‘Fast Track

President Clinton begins an important battle 
with Congress this week for renewal of "fast track" 
authority, the rig^Lto submit trade agreements to 
Congress for a speedy vote without amendments. 
Without fast-track protection, countries 'will not 

. negotiate trade accords with Washington for fear of 
> endless revision^ Not surprisingly, protectionist 

forces within both parties would be happy to block 
the no-amendment rule, even though every Presi­
dent over the past 20 years has used the rule to open 
up foreign markets and also bring down prices for 
American consumers.

The Administration needs fast track to com­
plete negotiations within the World Trade Organiza­
tion on opening markets to foreign-provided serv­
ices. tightening copyright protections and prying 
open government contracts to bids by foreign com 
panies. Fast track is also needed to negotiate trade 
agreements with Chile and other South American 
countries They are already negotiating deals with 
Europe. Mexico and Canada that would give exports 
from those countries favored access

Opponents ranging from isolationists to pro- 
union liberals indict trade pacts with environrnen- 
tally lax and low-wage countries. The claim is that 
these countries steal American jobs and drive down 
living standards of American workers. But trade 
Itself does not create or destroy jobs. The American 
economy will operate near full employment as long 
as Federal Reserve and budgetary policies remain 
sensible. Trade does shift jobs from apparel and 
other low-paying industries into high-paying export 
industries. The transition can be rough, but the long­
term benefits are substantial.

Nor are low foreign wages the scourge that the 
forces led by the House majority leader. Richard

Gephardt, proclaim. Low wages largely reflect low 
productivity, providing no net benefit to foreign 
m^ufacturers. Nor would higher foreign wages 
help American companies. Rising production costs 
would be offset by a falling exchange rate, leaving
unchanged buyers largely

That said, the Administration goes too far in 
claiming that trade helps everyone. The influx into 
the United States of clothing and other goods pro­
duced with low-skilled labor has modestly pushed 
the wages of unskilled workers further behind the 
wages of skilled workers. But rising inequality 
should not be confused with falling living standards 
After taking account of lower prices for imported 
goods and the availability of jobs in a fully em­
ployed economy, very few Americans actually lose.

Though labor and environmental conditions are 
rarely related directly to trade, the United States 
should condition trade pacts on a country’s willing­
ness to adopt agreements that provide basic inter­
national protections, like prohibitions on child labor 
and rights for union organizers. As in the trade 
accord with Mexico, Washington ought to insist that 
countries, like Chile, strictly enforce their own 
environmental laws.

Bill Archer, chairman of the House Ways and 
Means Committee, proposes a reasonable compro­
mise that would allow the Administration to incor­
porate into the text of a fast-track accord labor and 
environmental conditions that directly affect trade 
in specific products. The details remain to be 
worked out. but the Archer plan offers an opportuni­
ty to fashion a sensible fast-track plan that can be 
made acceptable to Democrats.
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Trade barriers, erected | 
in fear, hurt U.S. workers5

Change Is Inevitable, 
as the president and 

the Federal Reserve chairman 
both pointed out this week.

OUR VIEW

Globalization. Love it or hate it, it’s irre­
versible. -

- That’-sihe message delivered a continent 
apart this week by President Qinton in 
Brazil and Fed Chmrman Alan Greenspan 
in Washington. Both attacked the same 
problem — fear of change in doing busi­
ness globally. But change already is here.

U.S. business already exports $50 billion 
to Latin American nations, despite tariffs 
in those countries five times those set here.

Multinational businesses traverse the 
globe with their investments. A big winner 
the United Sntes. It rakes in more foreign 
investment than any other nation, largely 
because it boasts the lowest barriers.

Individual investors likewise arc globe­
trotting. One example; Mutual funds for 
foreign stocks available in the USA have 
jumped fi-om 20 in 1987 to more than 400. 
rheir assets have climbed from less than 
SIO billion to more than $130 billion.

Labor and environmental groups want 
to slow this flight down. They’ve c^ed on 
Congress to reject President Clinton’s re­
quest for fast-track negotiating authority. 
Such authority calls for Congress to vote 
yes or no on trade treaties but not to amend 
them. Other countries won’t negotiate with 
presidents without it.

Some countries want new controls on 
outside investments so money can’t flee 
during hard times.

Such protectionism, Clinton and Green­
span noted, solves nothing.

Investors look to international stocks to 
diversify their portfolios and protect 
against a domestic economic downturn. 
But they won’t put money where they can’t 

; get it out So investment controls just leave 
a country strapped for cash.

Consumers, on the other hand, have 
; only so much to spend. If they must pay 
1 more for clothes, they may lack money for 

a more energy-efficient refrigerator. Trade 
barriers pick their pockets by reducing im-

Who’s investing in U.S.
International direa investment here has in­

creased by 4(y/o since 1994, neatly matching 
U.S. investment abroad in the past three 
years. Here's where the money has come 
from fin millions);
Country 1994 1995 1996

Gemiany____
Japan'' ■
France __
Cariada'_.y::. 
Netherlands 
Australia 
All countries m. ri'^01 2:129

46,995 69,414 78,828

Where the U.S. invests
Direct investment by U.S. companies and 

individuals abroad dropped back in 1996 after 
rising sharply in 1995. Here's where U.S. in­
vestment dolars are going:
Country1994 1995 1996
Brttaln lLi^; . -7.177-.4,5«„-1B.3 0, 
Netherlands6,M1—^B.4M 7,140.
Canada 6.7W “8,^ —'

-------Su trei-ibS
Mexico ;;.i:::::;:3.674 2‘2,955 . Z747 
Alt countries 68,272 85,115 65,560
Soum: Butmu oI Econome AMiytis

port competition that keeps prices low.
And workers lose, too. Businesses en- 

gaged in trade arc usually the most effi- ■ 
cient. So their wages average 15% higher 
than those not involved in international 
trade. Without foreign markets, those high- 
wage jobs disappear.

Indeed, the global economy has served 
the U^ well. It has spurred the stock mar­
ket boom. It has allowed a combination of 
2.5% inflation with less than 5% unemploy­
ment, an impossible thought in 1990.

There are some losers. But government 
can help them best, as Qinton told his Sao 
Paolo audience, by improving education 
and training for ail workers.

As Greenspan said, “We cannot turn 
back the clock on technology — and we 
should not try to do so.’’

America needs to embrace change be­
cause there is no place to hide fi"om it.
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'Fast Track’ Is Right Track 

for U.S. Trade Interest
Congress should vote Clinton that crucial authority

resident Clinton intends to ask Congress 
L-'to grant him "fast track" authority to 

JL negotiate trade agreements with other 
nations. It is in the United States' best interest 
for him to have that authority.

Without fast track, trade treaties can be end­
lessly amended and bickered over, usually a 
fatal process. With fast track, Congress votes 
up or down, without amendments. That was 
how the generally successful North American 
Free Trade Agreement was passed in 1993.

The fast-track procedure was put in place in 
the mid-1970s, and a number of trade accords 
were approved under it. But three years ago the 
authority lapsed. With the economy so strong, 
now is the time to restore the power and move 
to lower trade barriers and create markets for 
U.S. goods, particularly in Latin America.

Our NAFTA partners. Me.xico and Canada, 
have signed trade agreements with Chile and 
other nations, and five South American 
nations—Chile. Brazil, Argentina, Uruguay and 
Paraguay—have created a trade group offering 
access to a market of 210 million consumers. 
That alliance has begun trade negotiations with 
the European Union.

Opposition to Clinton’s request comes mainly

from within his own party. Richard A. 
Gephardt, the House minority leader and a 
likely candidate for the 2000 Democratic nomi­
nation, leads the critics, saying trade accords 
should "place labor rights and environmental 
protection in the core of every treaty.”

By labor rights, Gephardt means in part that 
the U.S. government should have a decisive say 
in what wages should be paid to foreign work­
ers. It is hard to imagine how one nation could 
dictate that to another.

Regarding the environment, Gephardt is 
concerned with pollution along the U.S.- 
Mexican border. NAFTA called for stricter 
enforcement 'of Mexico’s environmental laws, 
but that provision has been laxly followed. This 
failure should not derail the present negotiation 
for fast track, though it should be a reminder 
that more teeth are needed in envirohmental 
agreements that accompany trade pacts.

NAFTA has not been the job generator that 
its backers promised, but neither has it been the 
job killer that opponents predicted. There is no 
good reason to fear free trade. And with global 
tYade having doubled in the last decade, there is 
every reason to give the president fast track 
and the ability to negotiate deals that will stick.



Free the fast tracK

"-E
very dollar of increase of price which the 
protective tariff iiccasions is a-day of slav- 

^ery. and every hour of unnecessar/ labor 
that It requires is s'tple'n from invaluable Gme of indi­
vidual reSponsibiIiti« and duties." So said Rep. 
Frantc Kurd back in ISS-l. President Clinton ought 
to keep such "slavery” in mind tomorrow when he is 
idleduled to unveU an important initiative to expand 
free trade.

At is.sue is a plan to deal Cliile into the .North ,\mer- 
ictin Free Trade Agreement through so-called fast- 
rrtick authoriry. It would pmvnJe. among lither things, 
rliat the adminisL'-ation could negotiate a trade deal 
with Cliile without fear that lawmalters would sub- 
.sequently micro-manage it to sweeten the agreement 
on behalf of one special interest or another, thereby 
forcing a whole new round of negodaaons. Law­
makers would still have their say. They could vote the 
deal up or down. They just couldn’t amend it.

This deal sliould be a no-brainer. As a matter nf 
principle tile United Stales should not be in the busi­
ness ot "protecting ' .-\mencan consumers from 
lower prices for goods and services tliat come of free 
trade. To tlie e.xtent that government restricts world­
wide competition among producers through tariffs 
or other trade bairiers, it taxes, in effect, consumers 
everywvhere. including the United States. This is Big 
Government in an age when Mr. Clinton said its day 
had passed.

Already consumers are paying the price of Chile's 
delayed entrance into .\.-\FT.\. It was invited to join 
in iy‘.M. following several years in which it reduced 
its own tariffs substantially. But now. say econo­
mists. its progi ess has slowed; Cliile is concerned that 
further reducnons would mean gi’/ing up its bar­
gaining position come the .N’.AFT.\ negouaticr.s. So its 
tai iffs continue to hover at 15 percent in hopes tliat

the day will come when it can drop the rates still fur­
ther in exchange for reduced trade levies and greater 
mai-ket access from its future trading partners.

Given the way the U.S. economy is humming alon® 
in the wake of the original .N'AFT.\ deal, one would 
have thought opposition to its e.xpansion would have 
been side-tracked, at the least. The point here is not 
Lhat .N'.-\FT.A guaranteed economic growth, just that 
it helped ma.ke it possible.

But there remains sigmhcant opposition to granti- 
r.g fast-crack authoriry to the president in both pai'des. 
Big C-overnment conservatives wan< trade barriers in 
order to protect favored industries and their employ­
ers. Big Government liberals want barriers to protect 
the environment and their union supporters.

■Some objections reflect partisan political cpnsid- 
eranons. House Minority Leader Richard Gephardt 
no doubt sees trade as a wedge issue with respect to 
a key Democratic consntuency, organized labor. Its 
support would be critic.-il to him in a presidential 
nomination tight with Vice President Gore, who has 
little choice but to stand with Mr. Clinton and free 
trade. The AFL-CIO is now prepai ing anti-fast-track 
TV and radio ads targeted for key congressional dis­
tricts.

Senate Majority Leader Trent Lott, meanwhile, is 
threatening to hold up action on fast-track authoriry 
if Democrats filibuster on unrelated issues, such as 
campaign tinance reform. Every day such "shenani­
gans" are played, he said, consideration of fast-track 
autiionr/ will be delayed.

()ne would hope Mr. Clinton and Mr. Lott under­
stand what's at stake here and why such tactics, on 
both sides, oughi to be avoided. N'eitiier partisan pol- 
iucs nor protecnorust sentiments warrant the kind of 
"slavery'" of which Mr. Hurd once spoke. It's time to 
pass fast-track and free the consumer.



Congress Winds Down
ONGRESS IS struggling to adjourn for the 

I year, a noble objective. The leadership would 
V-/^like to finish up next Friday. There are 
certain things you can be pretty sure they'll get 
done before then, or before they go, and one thing 
that they won't, though they should. They 11 find 
some way to fund those parts of the government 
for which they haven’t managed to pass appropria­
tions bills: no chunk of the government will be left 
without some operating funds. In the meantime, 
they won’t pass campaign finance reform legisla­
tion, and no matter that both parties claim to want 

■nothing more than to clean up what they variously 
define as the campaip finance mess. They always 
claim that, even as they'never do it 

There is one other thing of major importance 
•that they can and .ought to do do before they 
•quit—and one tha^ey absolutely should not do. 
They can and should give the president the 
authority he seeks to negotiate future trade agree­
ments: they are asked not to give up their right to 
approve such agreements but to bind themselves 
to consider them on a sonralled fast track, meaning 
to agree to vote them up or down within fixed 
periods of time without amendment 

House Republicans leaders had said they 
wouldn’t bring up the bill until they were assured of 
roughly 70 Democratic votes in favor. But Demo­
crats are under heavy pressure from organized 

•labor to vote no, and many who in the end may vote 
in favor are reluctant to commit to doing so until 
they’re sure the vote will occur. Our sense is that 
more Republicans than the leadership has estimat­
ed will likely vote aye in the end as well. What the 
speaker and majority leader need to do is force the 
issue, as it now appears they will. The history of 
these things is that only then do the votes material­
ize, as once again they likely will when members 
are compelled to face the alternative. In the long 
run, the increased trade that agreements will bring

means an increase in prosperity, not the decline 
that labor predicts.

In the Senate, meanwhile. Minority Leader Tom 
Daschle says his Democrats can’t back off their 
effort to pass campaign finance reform, meaning 
that if a trade bill comes up theyll insist on 
attaching campaign finance reform as an amend­
ment That would doom the trade bill. But of course ■ 
they can relent and, given the realities, should on ■ 
this issue. Then they can go back to the campaign 
finance issue, on which we otherwise hope they 
continue to hold firm.

What the president meanwhile ought not do as 
part of the end-of-session horse trading is give 
ground on the use of sampling in the year 2000 
Census. The Census Bureau says only through the 
use of sampling can it cure the undercount, mainly 
of inner<ity minority groups, that has increasingly 
plagued and distorted the census in recent dec­
ades. The statistics profession almost unanimously 
concurs. House Republicans are opposed because 
they think a more accurate count could cost them 
seats and perhaps their majority in the next 
redistricting. They give other reasons, but that’s 
the real one. 'Their version of the pending Com­
merce Department appropriations bill would effec­
tively forbid the use of funds to prepare for 
sampling. 'There are other such issues'm dispute in 
the remaining appropriations bills, most of them 
having to do with education or the environment. 
They all deserve to be fought over, but none of 
them seems to us to rise to quite the same level—to 
be as much a matter of basic principle—as this, the 
question of counting people in order to include 
them fully in the political process.

A yes on the trade bill, without a cave-in on the 
Census. Those aren’t the only markers for the 
remainder of the session, but they’re the main 
ones. «
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Ford: I had ‘fast-track’; 
Clinton desenns it. too
By Crtirald R. Fort

In 1374. a C'emocracc Congress 
gave T.e ■tast-oracK' author.r/, 
enabling my administration to ne­
gotiate tough new trade agree­
ments to open marltets for U S. 
expor.ers. Today the Republican 
Congress should give that same 
author.r/ to President Qinton.

One may wonder why a former 
Republican president is calling 
for new negotiating audior.r/ for 
a Demccranc presidenc The an­
swer is quite stmple; It is the right 
thing to do for .\mer.ca.

For over 60 years, US trade 
policy has enjoyed strong biparti­
san support — as it should. I.n- 
deed. most trade agrt ements 
have won solid congressional ma­
jorities. The so-called Tokyo 
Round of the GATT, which start­
ed during my administration and 
concluded dur.ng President Car­
ter's, passed the Congres wil*i 
only U votes opposed.

The U.S.-Canada Free Trade 
Agreement, negotiated during the 
Reagan administration, passed by 
9-1 margins in the House and the 
Senate. And the Uruguay Round 
of the G.ATT. negotiated by the 
Reagan. Bush and Clinton admin­
istrations, passed both houses 
wuh majorities from both parties. 
Congressional approval of the 
NAFTA was a closer call, but this 
was the e.xception rather than tiie 
rule. Over the past 25 years, our 
trade policy has had solid, biparti­
san support because open trade is 
deeply in our natiotial interest 
Trade policy has been and should 

I continue to be bipartisan; fast- 
track should be no e.xception.

The United States, more than 
any other nation, will benefit 
from new market-opening trade 
agreements. We are the world’s 
largest e.xporter. with more than 
11 million U.S. jobs supported by 
e-tports. E-xpons have consistent­
ly accounted for more than one- 
third of U.S. economic growth. 
Yet while the U.f. market is open 
to foreign products, foreign mar­
kets remain closed to ours. Tough 
new trade agreements will level 
the playing field for UR. e.xpons.

Moreover, as we debate fast- 
track. other countr.es are negon- 
ating their own trade agreements 
without the United States. Since 
1992. over 20 preferential agree-

menc have teen signed in tins 
hemischere and 'n .45ia watiiout 
the United Spates. Ever/ major 
country in tins hemisphere has a 
trade agreement with Chile e.x- 
cept the United States. Each one 
of these agreements allows other 
councr.es to pay lower tariffs than 
we do. pumng UR. companies at a 
disadvantage. Recently, Europe 
announced plans to negotiate a 
free-trade agree.ment with key 
countr.es in Latin America — 
again, witiiout the UniKd States. 
The United States should be at the 
center of thee trade agreements.
But without fast-oack. we don’t 
even have a seat at tiie table.

Finally, fast-track is essential 
for continued UR. leadership on 
all issues. .As the world’s only eco­
nomic and militar/ superpower, 
the United State must lead the 
world on issues ranging from nar­
cotics to nuclear proliferation. 
But if we cannot deal with other 
countries on economic and trade 
issues, they will not deal with us 
on issues like drugs immigra- 
tioa The United States must lead 
the world toward a more open, 
prosperous global economy. But 
without fast-track, the United 
States is relegated to the sidelines.

As president. I spent countless 
hours pressing leaders from East­
ern Europe. Latin .America and 
Asia to privatize state-run econo­
mies. open markets to foreign in­
vestment and undertake demo­
cratic reforms. My successors 
have consistently pursued similar 
yoK Other countries are begin­
ning to practice what we have for 
so long preached. Democracy 
and open markets are fiourishing 
in Eastern Europe, .Asia and our 
own hemisphere. It would be trag­
ic if - precisely at the moment 
countr.es are rriaking these bold 
reforms — the United States 
turned inward.

Congress’ decision on fast-crack 
is about more than just trade. It is 
really a question about the future 
direction of this country. Will we 
continue to lead the world, or will 
we hide behind our fears and let 
others take our place? The world 
is watching. It is ame for Congress 
— Democrats and Republicans 
— to stand and deliver.

Gerald R. Ford ls /ormcr presi­
dent of the United States.



Bob Dole

Get Back to the Fast Track on Trade
As Congress rushes to complete hs work and adjourn 

this week, I have found myself in the unusual position of 
urging my former colleagues to sUy—at least undl they 
pass legislation giving fast-track trade negotiating authori­
ty to President Clinton.

During my tenure in the Senate. I often made the point 
that we could do more good by going home and listening to 
our constituents than by staying in Washington. But the 
decision to give the president fast-track authority is urgent 
and must be made now. The initial steps already have been 
taken in both Houses. Now it is up to the president, his ad­
ministration and congressional leaders to make the case 
for passage.

Very simply, passing fast track is the right thing to do.
Our nation's future prosperity—the good jobs that will pro­
vide a living for our children and grandchildren—will be 
created through internadonaltrade. Members have recog- - 
nized this reality, on a bipardsan basis, for more than 20 
years, giving fast-track authority to every president horn 
Gerald Ford to George Bush.

Today it is more apparent than ever that the debate be­
tween advocates of free trade and protectionism is over. 
Global trade is a fact of life rather than a policy position.
That is why we cannot cede leadership in developing mar­
kets to our competitors through Inaction, thereby endan­
gering America's economic foture and abandoning our re­
sponsibility to lead as the sole remaining superpower.

During Chinese President Jiang Zemin's visit. It has 
been instructive to look at Cl ina's efforts to expand its ex­
port markets and international Influence, not just in Asia 
but in our own back yard. Ch na has targeted Argentina, 
Brazil, Chile, Mexico and Venezuela as ‘strategic priori­
ties' to develop bilateral trade. While our elected leaders 
continue to ponder whethervre will be fully engaged in the 
global economy, China is moving forward to reach free- 
trade agreements giving Chinese goods and services a sig­
nificant Urif f advantage that will eUminate the U.S. edge in 
productivity and proximity. The European Union also is 
working with the Mercosur trading block (Argentina, Bra­
zil, Paraguay, Uruguay and associate members Chile and

Bolivia) to create a parbie£8^ that will exclude the Unit­
ed States and favor Euro|feiu products.

Latin American countries are negotiating bilateral and 
multilateral agreements at a rate that yrill ipake it unneces­
sary for them to wait for the United States. In a region that 
is projected to be the UnitedStatesMargestmarketlo just a 
few years, exceeding $200 billion in trade by 2002, we are 
allowing competitors to eliminate our natural advantage. If 
this trend continues without any action on our part, we will 
soon need Latin America as a trading partner more than it 
needsus

Emboldened by our inaction, French President Jacques 
Chirac recently declared, ‘Latin America's essential eco­
nomic interests... lie not with the United States but with 
Europe.' His comments are indicative of the growing be­
lief that the United Stated lacks the political will to seize the

lead in trade with developing nations. We must prove Chir­
ac and others of like mind wrong.

Some may ask why it matters whether other countries 
beat us in securing trade pacts with deveioping nations. A 
better question, however, is: What are we waiting for?

Giobal leadership has enormous benefits—it increases 
our security and creates a multiplier effectfor our exports. 
When we lead, thewdrid accepts our way of doing busi­
ness and ourindustrial standards, which, in turn, Increas­
es U.^ sales abroad. If China or the European Uhion beat 
usintd developing markets, they will setthe rules by 
vriiidi trade to conducted and inlluencethe evolution of in­
dustry In fast-growiogcountrles to theirhenefit 

Ghrenthatfifipercentoftbeworid'sconsumeraliveout- 
side the United Stotes and that the global economy will 
growstthree times the rate of the U5. economy, it to acer-

*Vlobal 

tra de is a 

fact of life 

rather than 

a policy 
position”
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tainty that many of tomorrow's high-paying American jo 
will be created through exports. Every $1 billion in new 
American exports creates 15.000 to 20,000American jot 
And, already, more than a quarter of our economic grow 
and more than 10 million jobs are the direct result of ove 
seas trade.

In order to honestly and thoroughly consider fast trac 
each member of Congress must recognize that the presi 
dent stjUmust consult with Congress in negotiating trad 
deals and t^t ho agreement will go into effect without b 
ing passed^ a majority in both houses of Congress. Fa: 
trac& Isa vote on process, not on substance. It would be: 
travesty for the leader of thegreatest nation on earth no' 
be free to negotiate with his counterparts as an equal

The president also needs to lead on this issue. As the 
leader of his party, as well as our nation, PreridentClinb 
must step up his efforts to persuade fellow Democrats t< 
support this initiative. Fast track will not pass the House 
with a fewdozeo votes from the minority: We need an all 
out presidential push. The fate of fast-track legislation th 
fall may determine whether the president ever will nego 
ate another trade agreement.

The private sector—the companies that will create new j( 
based on exporfo—also must make more forcefully the cast 
the American public and Congress that passing fast-track le 
istotion tovitalfo America's continued economic growth.

If Congress fails to pass fast-track legislation before adjot 
ingforthe year.thedaDger is that, because of election-year | 
idea In 1998, H wili not pass until the 106lh Congress in 1999 
or erven 2001, afierthe next presidential election. By then, tl 
working people of America will have lost unnecessarily.

Global trade is inevitable, and presidential fast-track i 
thority is indispensable if America is to lead the commui 
ty of nations Into the next century.

Now to the time for the president and Congress to woi 
together and pass fast-track legislation.
The writer is fanner Senate majority leader and the 
Republican nominee for presidenttU 1996.
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DONALD LAMBRO

Securing the global economy
Xf President Clinton’s tour of 
I South America’s fast-growth 
I economies accomplished any- 

JLthing, it reminded us of how 
important the global marketplace is 
to America’s long-term economic 
security. •.

The president’s trip took place a 
few well-timed weeks before Con­
gress is to vote on fast-track nego­
tiating authority to expand trade 
relations with economic dynamos 
like Chile, Argentina and Brazil. 
These are among the huge, emerg­
ing consumer maikets whose grow­
ing affluence beckons U.S^ busi­
nesses with goods and sennces to 
sell and capital to invest. Every 
American citizen will benefit 
directly or indirectly from expand­
ed trade and investment with our 
neighbors to the south — as work­
ers, consumers or as investors.

But you don’t have to explain 
what this means to millions of ordi­
nary American investors who have 
been collectively plowing billions of 
dollars into mutual funds. Nearly 
half our population — about 125 
million people—is now invested in 
the stock market, including Latin 
American funds whose value this 
year alone has grown by more than 
50 percent

’The increasing ownership of the 
American economy by its workers 
is the most remarkable economic 
and social development in our 
nation’s history. "This is a great tri­
umph for democratic fixe market 
capitalism. Workers have become 
owners. Karl Marx is dead and 
wrong,” rejoices economist 
Lawrence Kudlow.

Much has been said of what is at 
stake in the fast-track vote, but I 
tend to agree with one of my 
favorite economic writers, Robert 
J. Samuelson, that there is less at 
stake in this year’s trade debate 
than some would have us believe. 
The debate over fixe or open trade 
versus protectionism is really over, 
and fixe trade has won hands dowm. 
And as Mr. Samuelson says, “there 
is no going back.”

Protectionism and industrial 
policies are crumbling around the 
world. Governments have been sell­
ing off state-owned enterprises 
from Great Britain to Australia. 
Heads of state are traveling the 
globe in search of foreign invest­
ment, trade and new markets for 
their nation’s produce. The nations 
of the world are opening their bor­

ders and lowering their barriers to 
imports and to capital.

U.S. companies are already piling 
into Latin America is a big way, tak­
ing advantage of new opportuni­
ties to sell our products, our tech­
nology, and our clothes, cuisine and 
culture. Wal-Mart has aimounced 
plans to open 150 new stores, 
including 60 in Canada, Asia and 
Latin America where it wrill capture 
a larger share of the global con­
sumer market McDontdd’s recent­
ly announced'that it wall invest $1 
billion in l^tin America in the next 
three years, half of it in Brazil.

The mighty American 
economy has outgrown its 
domestic market and 
must seek out, capture 
and develop new world 

markets
Officials of the largest restaurant 

chain in the world said the time was 
now ripe to expand its franchises 
south of the border because of its 
growing "economic and political 
stability and the increase in the 
purchasing power of the middle 
class.”

We are in a new golden, high- 
tech, global era where the mighty 
American economy has outgrowrn 
its domestic market and must seek 
out, capture and develop new world 
tnaikets in order to keep growing. 
And more growth and profit means 
increased capital flow for new 
investment here and abroad, and 
new job creation.

The gloom and doom protection­
ists see such global trends as a zero 
sum game in which American' 
workers are the losers. In fact, 
increased market share produces 
the capital needed to boost pay and 
benefits here at home, not to men­
tion stock values and dividends for 
worker pensions. And that is what 
is happening now, on Main Street as 
well as Wall Street.

When the American Business 
Conference, an organization of fast- 
growth U.S. businesses, surveyed 
its members this month about their 
plans for the fourth qu^er, the 
responses were astonishing. A net

48 percent said they planned to 
increase employment, 52 percent 
foresaw paying higher wages, and 
72 percent forecast increased sales 
and shipments here and abroad.

America must compete in the 
world economy or else face a very 
dismal ftiture of shrinking markets 
and a weaker economy.

If you want to see what trade 
protectionism produces, look at 
Germany and Japan whidh have 
become perfect examples of what 
happens when a country protects 
its industries from competition and 
restricts what its consumers can 
and cannot buy.

Germany’s unemployment fig­
ures this month have hit a postwar 
record of almost 5 million people. 
There is no new job creation, no 
new business formation. Japan, 
despite its huge trade surpluses, 
remains in an economic slump, 
despite a web of protectionist poli­
cies. Job growth is zero.

Poll after poll show Americans 
understand the importance of the 
global economy and of fi?M trade to 
their economic well-being. They 
want America to be out there selling
what we make. And they also want 
to be fixe to choose whait they buy.

An NBC News-Wall Street Jour­
nal poll put this question to Amer­
icans: "Which is the more impor­
tant goal — restricting imports to 
save jobs or expanding exports to 
create jobs?” A hefty 72 percent 
said expanding exports vs. 19 per­
cent who wanted to restrict 
imports.

The competition in the global 
economy is tough and sometimes it 
is even unfair. But with annual sales 
of US. exports nearing $1 trilhon,

. more than any other country in the 
world, that’s never stopped us.

The timid economic nationalists 
and declinists who preach corpo­
rate protectionism and call for set­
ting high government trade tariffs 
on what we buy are out of a bygone 
era that is never coming back. 
America’s success in the global 
economy has defeated them. Con­
gress is going to give Mr. Clinton the 
fast-track trade authority he wants 
and that American enterprise 
needs.

Donald Lambro, chief political 
correspondent of The Washington 
Times, is a nationally syndicated 
columnist.
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‘Fast Track’ Issue Deserves Fast Action
By Bob Dole 

and Lloyd Bentsen

Washington 
more than two I % decades of divided

I ■ government. Demo-
I m crais and Republi-
J cans have often set

aside their differ­
ences to take collective action on mat­
ters promoting our nation's interests 
beyond its borders. The next issue 
that calls for bipartisan leadership is 
the passage of legislation granting the 
President "fast track" authority - a 
contract between the executive and 
legislative branches in which the 
President can negotiate trade deals 
knowing that the results will receive 
an up or down vote, without amend­
ments. in return for a commitment 
that the Administration will consult 
Congress in the negotiations.

As Senate colleagues from different 
political parties, we joined in voting to

Bob Dole, the I99S Republican Presi­
dential nominee, is the former Senate 
majority leader. Lloyd Bentsen. the 
former Treasury Secretary, is a for­
mer Democratic Senator from Texas.

give fast-track authority to every 
President from Gerald Ford to 
George Bush. Today, as law firm col­
leagues. we agree that Congress and 
the Administration must set aside 
panisan differences to grant Presi­
dent Clinton this same authority. The 
United States must act now to take 
advantage of our status as the most 
competitive economy in the world to 
insure hur future prosperity. To do 
that. Confess must decide to com­
pete, not retreat.

The United States is, once again, 
the world's largest exponer. Our 
cun-ent seven-year period of sus­
tained growth, with extraordinarily 
low unemployment, has been fueled 
In large part by international trade. 
More than a quarter of our economic 
growth and more than 10 million jobs 
are the direct result of trade.

Without passage of fast-track 
legislation, however, our success in 
selling American products to the 
world will be at risk. Inaction carries 
a very high price. Although we arc 
currently well positioned to compete 
other countries have recentiy been 
neptiating trade agreements that 
will allow them to move ahead of us 
into developing markets — even in 

•our own backyard in Latin America. 
Since 1992.20 free trade pacts have

Give the President 

the power to make 

trade deals.

been negotiated in Latin America 
and Asia that exclude the United 
States. China, for example, has 
aimed at Argentina. Brazil, Chile. 
Mexico and Venezuela as "strategic 
priorities" to develop bilateral trade.

Fast-track authority will allow 
President Clinton to negotiate agree­
ments to break down trade barriers in 
areas where the United States is most 
competitive, like agriculture, tele­
communications, financial services 
and medical equipmenL It will allow 
us to retain our leadership in exports 
by focusing on developing economies, 
where the bulk of international 
growth will occur in coming years.

The coalition that passed the North 
American Free Trade Agreement 
and the General Xgreement on Tar­
iffs and Trade must come together 
again to pass a fast-track bill this fall. 
If legislation does not pass in short

order, next year's contentious elec- 
nons may delay passage until the 
106th Congress - and 1999 may be too 
late. If we don't act quickly to shore 
up trade relationships in Latin Amer­
ica and Asia, other countries will 

Passage of fast-track legislation is 
critical to insure that our economy 
continues to grow at its present rate 
In fact, the success of this year's 
budget agreement depends on main­
taining steady growth. As much as 
any other issue, the fate of the fast- 
track bill in 1997 will determine 
whether our budget balances in 2002 

While we are the world's largest- 
exporter, we also continue to import 
more than we export. TTie best way 
to shrink the resulting trade deficit is 
to persuade other countries to elimi­
nate their trade barriers, enabling us 
to expon even more goods, services 
and agricultural products. That, in 
turn, will create more and better­
paying American jobs.

Given the public's general ambiva­
lence about trade matters, it would 
be easy for either party to try to 
score political points by criticizing 
responsible proponents of free and 
fair trade. Criticism is easy. Leader-' 
ship requires hard work. Our leaders 
must step forward, now. to do what is 
right for America's future. D
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Mickey Kantor

A Matter 

Of Leadership
Thf Clinton administration and Congress arc 

poised to^ begin a contentious debate that is 
routinely misunderstood and rhetorically mis- ; 
suted. Tne controversial debate surrounding’ 
the president’s request (or- strengtheneiLtrade 
negotiating authorit}-—knowms/tiast track'— 
is in danger oi being trivialized as merely a ‘ 
referendum on the North American Free Trtide 
Agreement (NAFTA). This is misleading at best 
and potentially dangerous to L'.S. foreign policy I 
and economic interests at worst.

In reality, fast track has almost nothing to do 
with NAFTA and everything to do wilh assert­
ing U.S. leadership to the economic, political 
and strategic advantage of ail .Americans.

Today we five in an interdependent, global- 
ired world. .No longer are we self-contained, nor 
is it in our interest to be so. Driven by 
technological change, freed of Cold War con­
flicts and connected by economic and other 
strategic interests, the era of interdependence • 
demands negotiation, engagement and leader i 
ship. Tnis reality is routinely ignored by those.; 
who would have us cower behind walls of fear. , 
thus ignoring the world as it is and retreating , 
from competition.

First, w-c can no longer ignore problems that 
occur across the border or across the ocean. 
Terrorism, drug trafCcking. control of weapons 
of mass des'truction. environmental concerns 
and economic progress are now cross-border 
issues. Interdependence has created an un 
.avoidable necessity to address these and other 
issues, which have bilateral, regional and multi­
lateral impact.

Second, we cannot at ford to overlook foreign 
markets With only -I percent of the world ' 
population, and 21 percent of the world s vtro>>

domestic product, the United States hai b.- 
come inc.-easingly dependent upon trade in our 
pursuit of economic prospenty. Today 32 pi-r 
cent of the U.S. economy is ued to trade, and 
trade 3 share of our overall economy 'will con­
tinue to expand

In (act. legions of U S. workers and U.S. 
businesses owe an increasing share of their 
income to the ability to impact foreign markets. 
More than 12 million American workers owe 
their jobs to exports today, and the U.S. Depart­
ment of Commerce estimates that by the year 
2000. 16 million Americans will have e.xport- 
supported jobs. These are good, high-wage 
jobs, paying on average 13 percent to 16 percent 
better than the average wage.

In addition, many politicians decry the 
amount of goods that the United States imports 
each year. But imports mean lower prices for 
American consumers and keep U.S. markets 
competitive, thereby encouraging companies in 
be more innovative.

The prophets of doom argue that it's not 
trade they're against—but unfair trade. Presi­
dent Clinton has taken a back seat to no one in 
the fight against foreign trade barriers But I 
someone needs to tell these people that the ; 
United States has maintained the world's most ■ 
open economy for 50 years. The only way to 
move today to a position of greater reciprocity 
and fairness is by negotiating new trade agree 
ments. As a result of the more than 200 trade 
agreements that the Clinton administration has 
negotiated, exports have increased approxi­
mately 40 percent since 1993 and are projected 
to reach S900 billion by the end of 1997. It is 
projected that the United States will reach its 
target of $1 trillion in exports well before the . 
year 2000. That progress, however, came only 
because of fighting it out in the trenches of 
trade negotiations.

The inability of U.S. negotiators to reach new. 
balanced and fair market-opening agreements 
will significantly harm our abilir/ to compete 
Other countries are not sitting idly by. In the 
absence of U.S. leadership, other nations are 
forging bilateral and regional trade pacts on 
their own—at the expense of U.5. market share 
and jobs.

Third, trade is a fundamental component uf 
U.S. foreign policy, and as such, it is an 
important strategic tool. Through trade agree­
ments. the United States not only can open 
markets to U.S. goods and services but also 
develop strategic partners in key areas of the 
world and demonstrate the leadership that 
makes us the economic, miliury and political 
envy of the world. Should the United States 
decide to withdraw from the opportunities— 
and obligations—of leadership by rejecting the 
granting of fast-track authoriry. we would be 
sending a strong message to the world that the 
United States is willing to shirk its responsinili. 
r/ as a world leader and relinquish its quest t.. 
create an ever higher sundard of living (or the 
.American people.

Let s be clear. The fast-track debate is noi 
about any particular trade agreement, nor is it 
about partisanship or ideology. It is about U.S. 
jobs, economic growth and competitiveness. It 
is about embracing the new global economy 
and championing it. It is about assuring the 
world that the United States will continue to bo 
the world leader in this new era of interdepen­
dence. In short, it is about rising to the 
challenges ofthe 21st century. .

If Congress acts quickly to grant the presi­
dent fast-track negotiating authority, our gener­
ation can set the capstone on 30 years uf 
concerted, bipartisan effort to promote open 
markets and open government. It will enrich 
our people, and it will promote our security. Or 
we may snatch defeat from the jaws of victory, if 
•■VC hesitate on fast track. 1997 may stand as a 
marker of when the United Sutes. h.iving 
persuaded the world to follow, ceased to lead.

Vir ivritnr. tliefiirini’rsrcrrtiiry iifcnwiiiriri- 
and a funner U.S. trade repmeiitatiii. is a 
\^'asitingtiin attarne\.
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T0 keep economy on fast 

track, let Clinton trade
QUR VIEW Congressional dith­

ering over trade 
agreements is the kiss of death. 
Let the president negotiate.

WiJl conflicting trade fears freeze the 
U.S. out of negotiations to open markets?

This week. President Qinton again de­
layed legislation to renew his fast-track au­
thority for trade negotiations, which lapsed 
in 1994. He hopes to pbeate Democratic 
factions fearful of trade — unions and en­
vironmental groups — that demand strin­
gent labor and ecological standards as pan 
of any talks. But he can’t make those mat­
ters central to the process without alienat­
ing Republicans and foreign nations, which 
fear standards will become trade barriers.

Fast track allows Congress to vote up or 
down on trade deals but not amend them. 
It was granted first to President Ford in 
1974 after Europcin nations refused to fur­
ther negotiate with the U.S. because con­
gressional meddling made deals worthless.

The danger now is that the U.S. will be 
frozen out again. Without fast track, Oin- 
ton can’t pursue his initiatives to eliminate 
trade barriers in Latin America and the Pa­
cific or for information and agriculture.

That would be a big blow to the U.S. 
economy. Nearly all of the 30 companies 
that make up the Dow Jones industrial av­
erage are heavily involved in trade. With­
out growth in trade, their prospects for 
earnings would diminish. Indeed, thou­
sands of U.S. businesses, with S800 billion 
in e.\ports and more than 12 million jobs, 
are counting on foreign sales for grow^.

Other nations aren’t waiting as the U.S. 
dithers over giving the president authority 
to negotiate deals that would lower their 
trade barriers far more than our own, 
which are the lowest in the world.

Europe and China are looking at deals

Key U.S. exports
Some of the biggest U.S. exports (fig­

ures in billions):
Computer hardware, telecom equip­
ment and electronic components $90.9 
Automotive vehieJes and parts i 
Agriculture
Civil aircraft and parts i :
Energy equipment ^
Environmental techhobgv I:' "
Medical devices 
Pharmaceuticals
Soufc*: ni« White House

.1

with Brazil, Argentina, Paraguay and Uru­
guay, which have formed a South Ameri­
can free-trade bloc of 2(X) million. India is 
CTcating one among Asian nations.

Canada and Mexico already have joined 
with Chile to remove barriers. One result: 
Quaker Fabric Co. of Massachusetts lost a 
Sl.8 million conuaa to a Me.xican firm, 
and Canada’s Northern Telecom won con­
tracts over U.S. telecom companies.

Critics of free trade contend that dealing 
with such developing nations costs the U.S. 
jobs. They point to the free-trade deal with 
Mexico, which U.S. trade officials admit 
has cost about 130,(XX) U.S. jobs.

But it also has aeated about 300,000 in 
export industries. And e.xpon jobs pay 
10%-15% more on average than other jobs.

Moreover, impoat competition has 
forced U.S. firms to innovate. That has led 
to an export-driven rebirth in manufactur­
ing where jobs arc rising for the first time 
since the ’70s. Trade has helped to lower 
U.S. inflation and unemployment to their 
lowest levels since the 1960s, while spur­
ring the stock market to record highs.

Now is no time to stop. To keep the U.S. 
economy, jobs and stocks on the fast track, 
Ginton needs fast-track authority to bring 
trade barriers do%vn.
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its the (iast-track)
economy, stupic

BY THOMAS J.
DONOHUE

The so-called fast-track legis­
lation now before Congress 
would probably get more atten­
tion if it didn't sound like 
something to do with railroads.
In reality, it has nothing to do 
with railroads and everything to 
do with whether our small 
businesses can continue to cre­
ate millions of new, high-pay­
ing, jobs.

This-_is a matter of critical 
importance to everybody. Our 
economy is doing great right 
now mainly because small busi­
ness is on a tear.

VVe all know unemployment 
is tlte lowest it's been in more 
than 20 years. What a lot. of 
people don't know is that al­
most all of the net job creation 
in the 1990s has come from 
small business. In the 
1992-1996 period, firms with 
100 or fewer employees created 
85% of the net gain in new 
jobs. Firms with 1-19 employ­
ees expanded employment at 
an astounding 11.4% clip dur­
ing that time.

But to keep doing what 
they've been doing, smdl busi­
nesses need greater access to 
foreign markets because that is 
where most of the growth po­
tential is. Between 1994 and 
1996. the number of small and 
medium-sized businesses that 
get at least 10% of their sales 
from exports has doubled to al­
most 50% of all business. Fur­
ther. these small firms doing 
business overseas pay 5%-15% 
higher wages, generate more 
new jobs and are 9% less likely 
to go out of business than 
those not engaged in interna­
tional trade.

That's where fast track 
comes in. Fast track is a short­
hand phrase that describes the 
president’s ability to negotiate 
trade agreements with other 
countries. Simply put. fast track 
means .that once ,out. .negotia-. 
tors have hammered out an 
agreement with a foreign coun­
try, Congress must either vote

it up or down on its merits.
VVhat Congress cannot do at 

that point under fast track is 
start nitpicking the agreement, 
adding provisions and require­
ments here and there that 
would have the effect of send­
ing the negotiators back to the 
drawing board. Congress has a 
natural tendency to do that, 
and it simply doesn't work 
when complex agreements with 
other countries are involved.

Fust track has long been a 
basic feature of our trade pob- 
cy. which is a big reason our 
economy is doing so well, but 
fast track e.xpired in March 
1994 and has not been re­
newed.

Since then, our government 
has been seriously handicapped 
in trade negotiations. Our for­
eign competitors are taking the 
reins and granting trade prefer­
ences to one another, while 
U.S. interests are being left out.

If this continues. U.S. com­
panies and workers will be the 
big losers as we forfeit our 
long-held trade advantage in 
Latin America and other re­
gions to European and Asian 
interests.

President Clinton wants fast 
track renewed, and the majority 
in Congress is inclined to go 
along, but there is tough resist­
ance from labor unions and en­
vironmental groups that want 
to use trade negotiations as a 
level to dictate labor and envi­
ronmental policies to other 
countries. This approach to in­
ternational trade doesn’t work. 
In fact, last .August trade minis­
ters from '14 Latin American 
countries issued a joint state­
ment rejecting such a linkage.

Fast track is key to the fu­
ture of America’s small busi­
nesses and their employees and 
deserves close cooperation and 
prompt action from the presi­
dent and Congress.

Tluimtii 1. IJiiiioltiu' is firesidunt and 
chinf e.vcciifiir o/ ilif U H. Chamber o. 
Commerce
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SidetrackiiigUS 

on world trade

F
VERYSODY KNOWS THAT IN COMPETl- 

' Hon. the ric« goea to the futeai. aCrsngeat, 
and moat able. jSo why is It that with global 

I compeodoRlB^tsaltyln?, we wuic to alde- 
J track ounehres in intexnaaonal nde 

Mgottadonat The answer is obvious: Proposed legisla­
tion giving the president fasUffack authority on trade 
iaaiiea deservei quick approval from Capitol Hill.

Earlier thia month, I was in Argentina, Brazil, Chile, 
and Piragugy on a visit to Aetna aubaidltriai. In these 
couniriea, I could aee the eaormeua suceeaa of Merco­
sur, the Latin American common mnrkat organization. 
Mereotur is Uka a giant locomotive of Its four member 
cpiat:<r.r Argrnfa'nii. Bradl. Pjiu^ay, and Uruguay, 
And now the freight can of Chile anTBeliviaacg hook­
ing on as aaaodate members, and the European tJlUan. 
ia joining as well Tile momentum of this economic Sain 
is tremondoua, and last month its demand for European 
Importa outpaced the demand for US imporu. Unless 
the Uniud Sutea Is on boori with Mercosur, we will 
continue to see US importa to Latin Ameiiea dedine, aa 
other nations meet the growing need for imported 
goods and services. Without faat-traek authority, 
American acgfeas to Latin America and other growing 
markets is mdy In jeopardy.

As the world’s number one ezporter, the United 
States has more than 12 million Aracriczni lupperted 
by industries serving ovsneu markets. Within t«o 
ye am. 16 miUian Americana art expeetad to work In ea, 
port-related buslneaiea. Fast-track authority is not 
about Amarican leadership in world trade. iYa about 
austalniog our ability to eompeie.

-To.atnke auce«Mfu.’’Sceords. Both sldaa in a deal

mun gain mutual respect and trust, That will never ••
happen d every aspect of a prasideruSal negotiation is. • 
subject to eongresslonil approval And who will suffer! 
The American people,

Failure to renew negotiating authority only wUl ajii 
eounga eorapecLlon to cut America out of new accord^. 
Right now, trade negodidons are under way around the 
world, and we run the riik of being excluded. In recent 
yean, 22 trade agreemenu have been aigned without 1 
the United States.

It seems iholixh to lose e.s'poTt opporuiniliea because 
our competitors are more nimble and poUtieally unified 
on econoaie policy. Today, the United States exports' 1 
one-eighth of ill goods ud serviees it produeea; tKTddl- 
lar value of e-cporti eondnuas to grow at nearly douhle-
digit annual rates. Here in Kew England, eaeports " -
lop^ (8 billion in the fint quarter of 1937 alone. ' • 

Moreover, fast-track luthorfry possibly aUows re-!
during trade bsrriers in some of the World's futeit^ •:
growing markets, where oconotnlea are expected to • 
grow It almost three times therate of mature econo-> 
mlea in the next two decades. Such growth OTates : - 
fremendous demand for US goods and aervlees. ■ - 

My own company is fulfllllng the burgeoning de- • - 
maad for insurance, penaian, aad health care productir 
and aentices In Latin America and Asia. Through our.- 
succtis in Chfle, Taiwan. Me.'dco. and Braril, we see 
vary clearly how lobuBt growth in these and other .1
emerging markets causes a rapid inowzM in per capitA 

.faeotne, and with it the formatian of an eatpanding mid: 
'dleclassthatfostsrseeonomieandpolirieuatab^ty. 
•lV;e've worked in Chile for iMre than 15 years, and • 
•WeVe seen a oountry of only M mlUion people transfora 
tlW into a regional economic powerhouse. We expect* 
lb bee the sane dynamic growth in BramL

•Like Aetna, thousands of US eompaoles stand ready 
tdSleiet the demands of foreign eustomeis. With only B 
peieent of the world's population, the United States de­
pends on new markets for continued growth. Aceoas u 
those markets is good for everybody, spurring economic 
growth here and abroad. Swift passage of fast-track leg­
islation is essential for keeping US trade on track.

RieKardHvbaris pruidtnl and chief exeeurivt cfAetiU..
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U.S. Exporters to Latin America Need Fast-Trac V

WIiL'ii I’lfsidcnl fleort'e liiisli iiiivnilcd 
Ills I'.'idcTpi ise (it the Aiiu.-ri( iis Inillidive in 
dll' iMily I'JUdb', iinmy ditmt^ld llie L'liicr- 
jji'Ml tindi- IiIdc would duVL'Iop iicnitd- 
iiit,' 10 ii "lull) aml spokL'” inodol. As lliu 
"hull" ol hiMnispluMii: tiadc, Mil* II.S. 
would lonn a suiii's ol lidi.T-loi kiii^' liilal- 
rial fn'L‘ Uadi' atjifi'iiicnls wiili ilu‘ 
"spoke" nalioMS ol l.alin Amerlia and llie 
(,'ardiliean until these aijieeineiils could he 
melded inlo a single free Hade acioid.
I hat vision is slipping iiway.

President Clinton promised Wednesday 
to put tiade expansion hack on the front- 
hnrner. lie plans to ask Conijiess to renew 
rasl’lraik leyislation, which would aniho-

The Americas
lly lioheir Mosliaclicr

rize Hie president to neyotiiite interini- 
tional trade ayreemeids on which Con- 
yiess would vote tip or down. H he fails to 
sediie fasl tiack aiithorilyi however, the 
U.S. will he releyated to "s|)oke" status in 
the emeryint; hemispheric tradiny order, 
leaviny many U.S. Imsinesses at a disad- 
vantaye. I''nrtheimore, fast-track iinthor- 
ity should he clean-lhal is, it must not he 
weiyhted down with retiniremenls that 
Hade iiyrecinenls also mandate environ­
mental and labor reynlalions.

Since the piumisiny ID'.ll Miami sum­
mit, when the proposed tnide initiative was 
renamed the Free Trade Area of the Amer­
icas. the U.S. has withdrawn from its lead­
ership role on liheralized trade. Instead, 
inter-lockiny trade relationships have heen 
forminy around the southern cone customs 
onion-Metcosni'-comprisiny lliazil, Ar- 
ycntina, Urnyuay and Paraynay.

Cast year, while Washinylon dilhered, 
Mercosur look decisive action, offeriny 
Chile and Ifolivia asso( iate memhership.

This crealed a market of 220 million po- 
lentiiil consumers with a romhined gross 
domestic piodncl of tihoni $1 Itillion- 
more than twice the econonnc onipiil of 
Asean, the Association of Southeast Asian 
Ntilions.

This year, while sllll wailiny for the 
|)i esideni to letid on fasl-H ack, Mercosur is 
planning free trade talks with Colomhia, 
Venezuela, hXiiador and Pern. Mercosur 
might soon realize its goal of estiihlishiny 
a .South Ameiica l'’rce Tiaile Aitm, which 
could serve as a counlenveiyht to Nafla, 
the North Americiin Free Trade Agree­
ment, in hemispheric fiee tiade talks. 
Mercosur Inis ah eady heen appt oached by 
the Furopean Union about a tree trade al­
liance and will also soon begin free trade 
talks with Mexico, Canada iind the Central 
American Common Mai ket.

One of the coiiseiiuences of Mercosur's 
expansion and the American retrench­
ment is that the U.S. is losing leverage in 
hemispheric free ti ade talks. While official 
negotiations at e not scheduled to begin un­
til lU'JS, the failure of the U.S. to secure 
fiisl-lrack letives open the distinct possibil­
ity thiit the aycnthi and timetable for these 
talks will be dominiited by other coiinli ies.

I.tick of fast-li'iick is tilso hurting U.S. 
compaines seeking access to the region's 
dynamic consumer markets. American 
wine producers ate losing market shiire in 
Venezuela to Chileiin producers, not be­
cause Venezuelans piefer Chilean Merlot 
to Napa Valley Cabernet Saiivignon, but 
because Chile has a free trade agreement 
with Venezuela that allows Its wines to en­
ter the country tariff free. American 
wines, by conti iist, can y a hefty 20% duty. 
If the duty wete to be eliminated, industry 
experts believe Unit U.S. wine producers 
could see their shiire of the Venezuelan 
market jump from the current 5% to well 
over 30%.

While Califortiia wine producers cannot 
pull up their vines iind move to more hos-

pilahle commercial climates, other indus­
tries are less restricted. Ciderpillar Inc., 
based in Peoria, III., recently aimoimced 
plans to produce bulldozers, excavators 
and off toad trucks in lli'iizil for export to 
('bile. The decision to build the eipiipmenl 
on foifiyii liilher thiin U.S. soil was based 
on tariff consideiiitions. U.S. exports to 
Chile fiice an average IKI laiiff, while liii - 
iffs on lliiizilian exports ate being phased 
out iiiidei Mercosur. Other companies that 
may follow (.'alerpillar's leiid include f leii- 
et’iil I'JlecH ic and Kastman Kodak.

Several major U.S. -based multination­
als with joint ventures in Chile-im hiding

’\J7hile still ^waiting 
VV for President 

Clinton to lead on fast- 
tra ck, Mercosiir is 
planning free trade 
talks with Colombia, 
Venezuela, Ecuador 
and Peru.

HIM, Souihwestern Hell and McUonald's- 
hiive aniiouiiced [ilaiis to souice niilhoiis of 
dollars in e<|ui|)ment in Camida and Mex­
ico rather than in the U.S. The reason, 
again, is that Canada and Mexico have bi­
lateral free trade accords with Chile that 
peiinit their giKids to enter the South 
American country tariff-free, while U.S. 
gomls face prohibitive duties. According to 
the U.S. Chamher of Commerce.'the loss of 
oppurlimity for U.S. exports to Chile is $3811 
million a year and climbing.

Those who question the need for deeper 
economic iiileyralioii should consider the 
henefils of Ntifla. Notwilhstaiidiny the 
P.i'Jt peso devaluiition-which halved the 
price of Mexico's exports to the U.S.-U.S. 
exports to Mexico and Canada have grown 
3f% since the pticl took effect in I'JIM. They

now outstiip total U.S. exports to 't-ithci 
the Pacific Kim or I'.'iiiope.

According to a Council of the Aiut-i u as 
study of 21 U.S. sl.itfs, nine stalt-s h.ivt. 
witnessed 3ii7, plus growth in exports lo 
Mexico and Canada since ITO and aimihi r 
seven have seen those expoit loaikels 
grow by more than :iii‘'. duriiig that lime, 
III lO'Ji;, California exported to Mexico 
more than S'J billion in goods and servic rs. 
The California World Trade Commissiuii 
estimates that exports to Mexico snpixiit 
more than I Ji.UtlU jotis in the Golden Stale, 
with almost 28,000 of these jobs resulting 
from export growth In 1U'J8 alone.

Nafla has also helped promote U.S. in­
terests in Mexico by helping stabilize the. 
country in the* aftei niath of the peso crisis. 
After Mexico's 1082 peso devalnalioii. It 
look seven years before the connliv 
showed signs of recovery. Hy coiilrasi. 
Mexico's economy touched bollom and be­
gan lo Him around less than 12 months af­
ter the December I'J'Jt devaluation. Thcie 
is also little dunhl lhat the climate of open 
ness fostered hy Nalia r aised political com' 
scionsness and conliihnied lo the .Inly 0 
electoral shakenp that ended 70 years ol 
polilical domin.nice hy the Insiiinnimal 
Kevolntioiiaiy Parly.

An activist American trade polii y made 
possible hy last-track negotiating anilior- 
ity will keep the U..S. economy strong and 
guarantee lhat fninre generations enjoy, 
rising living standards. That said, die iim. 
porlance of fast-track transcends eco- 
nomic issues. As Kep. Lee llaniillon II) , 
Ind.) recently said, •■|•’ast track is not jnsi 
about trade, it is about U.S. leadership and 
influence in die world. And a inesideni 
wiihnnt fast-track is a president withi'iii 
power lo piomole U.S. interests abroad.' 
We ignore this ivalily at our own pciil.

A/r. Mo'iiinchvr is rlininiinii of thv Com) ', 
ril of lhi‘ Aiiiciiais, o hiisiiirss oiyoiooi/mn' 
tiri.snl in AV/e i'oii .
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Trade Should Be Put on the Fast Track
The Trendlines colunin by Paul 

Blustein 1“ Son of N.^A’; Soon to 
Be Playin;; to ... Yawns.’ Busmess. 
Aug. 1-11 conveys a misleading per­
ception that the coming debate oyer 
fast-track legislation is only about U.S. 
trade relations with Latin .America. In 
fact, as President Clinton has stated 
clearly on a number of occasions, fast 
track is about advanciiigakroad trade 
agenda to ensure that U.S. workers 
and companies have tlie opportunity 
to compete on a level playing field in 
die world economy. Opening markct.s 
in Latin .-\incnca is only one part of 
die president's overall strategy.

Tlic president's trade agenda is 
focused on seizing opportunities in 
which our workers and companies are 
die most compedtive in the world. 
This agenda is rellected in our most 
recent trade a.greements—the Infor- 
niadon Technology Agreement (IT.-\) 
and die global telecommunicadons 
agreemenL iVs the result of /American

leadership, these two trade pacts to­
gether opened world markets in a 
rrillion-dollar sector of global trade. 
For U.S. workers and companies, 
these agreements were cridcal to the 
future of our high-tech industries, as 
we lead die world in technology ex­
ports. and more thn 3 million well­
paying U.S. jobs depend on high-tech 
manufacninng and services.

In addidon. the president has said 
that we need to complete the built-in 
agenda of the ‘World Trade Organiza- 
Qon—including government procure­
ment, intellectual property, agriculture 
and trade in services. .All four arc areas 
in which the United States is the most 
compcddve economy in the world. 
Ijst year, for example, our services 
exports totaled S325 billion, and our 
surplus exceeded S73 billion even 
diough our uading paruiers have liigh- 
er trade barriers to services than wc

mmmmm
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do. Negotiations to further reduce 
barriers to trade in agriculture are 
critical to our long-term interests as 
the world's leading agricultural export­
er. The same is true of government 
procurement and intellectual property, 
sectors in which the United States , 
more than any other party stands to 1 
benefit from reducing trade barriers.

The president has spoken also of 
the need to use APEC, the Asian-Pa­
cific Economic Cooperation Forum, : 
to continue trade Uberalization in sec- | 
tors of great importance to the U.S. 
economy. These include a second 
rr.A. with broader product coverage 
and attention to nontariff barriers, 
energy technology, environmental 
technology, medical equipment wood 
and paper, and automotive parts.

This is an ambitious trade agenda, 
going well beyond what Mr. Blustein 
h.is described, and its focus is on 
advancing U.S. economic interests in 
areas 'in which we arc the most com­
petitive nation in the world. Wc have 
the most compelling 'mterest of any . 
nation in shap'mg the rules of trade m ; 
these areas. Wc should not waste this 
opportunity to advance our 'interests— 
and in order to do so. the president 
needs last-track negotiating authority.

Wc have an ambitious trade agenda 
because expanding trade is critical to 
our economic future. Since 1993, our 
exports have accounted for one-third 
of our overall economic growth. We 
currently are positioned as the most 
competitive economy 'in the world. To 
give the president the authority to 
continue to tear down fore'ign trade 

‘ barriers and open foreign markets is 
in our national interest and fast track 
is tlte most important tool he has for 
negotiating these agreements.

We cannot afford to sit on the 
sidelines because that means falling 
behind. We need fast track to advance 
our own global trade agenda.

J.ASON BER.VLA.N 
Washington

Tiie writer IS special counselor to the 
president for fast track.
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PERFORMANCE OF THE U.S. ECONOMY, 10/31/97

GDP: Real GDP up 3.8% in last year (1st 3 quarters ‘96 to 1st 3 quarters ‘97). Expansion in its 7th 
year. At 2.8% per year since ‘92, U.S. growth nearly twice as fast on average as other G-7 

countries (1.5%).

EMPLOYMENT/.TOB GROWTH: Unemployment rate is 4.9% (Sept. ‘97) Rates are lowest in 
24 years. Rates in France 12%, Germany 10% and EU 11%. U.S. employment is up 13.2 million 
(13,171 million) since 1992. Manufacturing jobs are up nearly half a million (437 thousand).
Overall job growth in other G-7: roughly one half million. According to CEA, two-thirds if job 
growth occurred in the higher paying job categories (Feb ‘94 to Feb ‘96).

INFLATION: Consumer prices up by 2.2% over last year (9/96 to 9/97). Producer price index 
declined 0.2% past twelve months. At roughly 7%, the misery index (unemployment + inflation) is 
lowest of any major economy and the lowest index in the U.S. since the 1960's.

INDUSTRIAL PRODIJCTION/PRODUCTIVITY: Industrial production 21.3% higher than in 
‘92. Compares to 8% gain in Japan and 47% gain in Germany. Strong investment has expanded 
industrial capacity at 3.5% a year, fastest rate since ‘70's. Since ‘92, manufacturing productivity 
up nearly 3% per year. Total private sector productivity gains, modest earlier in recovery (0.2%) 
have picked up, growing 1.6% annually (last 2 years), fueling recent wage gains.

EARNINGS/INCOME: Real weekly earnings up 2.0% over last 12 months (to 8/97). Real 
hourly earnings up 1.5%. Gains may be understated by possible inflation overstatement. After 14 
years, largest percentage income gains since ‘93 went to lowest income quintile. Between ‘93 and 
‘95 (most recent), poverty rate fell from 15.1% to 13.8%. Long-term unemployment trended 
down this year. U.S. per capita real income world’s highest: 22% above Japan, 33% above 

Germany.

DOMESTIC INVESTMENT: Total domestic investment in 1997 is estimated to reach nearly 
$1.3 trillion. Real business fixed investment up by 9.9% in ‘94,9.5% in ‘95, and an additional 
7.3% in ‘96 and 10% so far in ‘97 (and now more than 7.6% of GDP-- highest level since 1950s).

FOREIGN DIRECT INVESTMENT: U.S. is world’s largest recipient of EDI in ‘96 ($85 
billion). Over 4.9 million U.S. jobs supported by foreign affiliates in the U.S. in 1995 (44% of this 
in manufacturing). U.S. MNCs accounted for 66 % of total U.S. exports in 1994 and 38% of U.S. 
imports. Two thirds of the $797 billion stock of U.S. FDI abroad is in industrialized countries.

BUDGET DEFICIT: $22.6 billion for FY97 or 0.3% of GDP. 1997 deficit ($22.6 billion) is the 
smallest share of economy since 1970, first time in 50 years deficit declined five years in a row.

CONSUMER CONFIDENCE: index at Oct. (123.3), more than twice level in ‘92.

TRADE DEFICIT: Goods and services deficit (1.5% of GDP in ‘96; 3.3% in ‘87). Goods alone 
(2.5% in ‘96; 3.4% in ‘87). U.S. ranked world’s most competitive economy for past 4 years by the 
World Economic Forum and world’s most competitive country for past five years by Inti. Institute 
for Management Development. With U.S. economy at/near full employment, its recent growth 
record unmatched by other major countries; with domestic investment and employment booming, 
recent increases in trade deficit are more a sign of strength than source of weakness.



EXPORT PERFORMANCE, 10/21/97

From 1992 through 1997 (annualized from the first 8 months). E.S. goods and scr\'ice exports are up 

51% to a level of $933 billion.
- Goods alone are up 54% to $678 billion (annualized 1997).
-- Services are up 43% to $254 billion.

In the first 8 months of 1997 alone, U.S. goods exports are up 10.8%, serv ices up 7.4% and goods 

and services together are up 9.9%.

Since 1992, exports have accounted for a little over one third of U.S. economic growth.

Jobs supported by exports in 1996 were 11.5 million, up 1.7 million from 1992. (Through 
annualized 1997, such jobs estimated at 12.1 million, 2.2 million higher than 1992.) 1992 to 1996, 
exports accounted for 1 in 7 new jobs. Also, 1 in 5 manufacturing jobs are supported by U.S. exports.

1992 to 1997 annualized, exports of manufactured products are up 61% to $591 billion; exports of 
high tech products are up 67% to $179 billion and agricultural exports are up 29% to $55 billion.
- In the first 8 months of 1997 (compared to a year earlier), manufactured exports are up 12.7%, high 
tech up 15.7% and agriculture down 8.6%.

Exports to NAFTA partners up 70% to $222 billion (1992 to annualized 1997). They account for 
48.6% of total U.S. export growth so far in 1997 (Canada, 27% and Mexico, 21.6%)

- Exports to Mexico are up 75% (1992 to annualized 1997). In the first 8 months of 1997 they are up 
25% from a year earlier (up 23% in 1996). In 1997 Year to Date, Mexico displaced Japan as the 
U.S.’s 2nd largest export market. 1997 exports to Mexico; $71 billion annualized.

- Exports to Canada are up 68% (1992 to annualized 1997). In the first 8 months of 1997 they are up 
13% to an annualized level for the year of $ 151 billion.

Exports to Latin America, excluding Mexico are up 78% (1992 to annualized 1997). In the first 8 
months of 1997 they are up 19% from a year earlier to an annualized level of $63 billion for the year.

Exports to Japan are up 38% (1992 to annualized 1997). In the first 8 months of 1997 they are down 

2.6% to an annualized level of $66 billion.

Exports to China are up 68% (1992 to annualized 1997). In the first 8 months of 1997 they are up 4.9% 
to an annualized level of $12.6 billion. In April through August 1997, however, export growth 
accelerated, averaging a near 18% increase from a year earlier levels in each of the 5 months.

Exports to Pacific Rim, excluding Japan and China are up 69% (1992 to annualized 1997). In the 
first 8 months of 1997, exports are up 7.6% to a level of $1IV billion.

Exports to the E.U. are up 29% (1992 to annualized 1997). In the first 8 months of 1997 exports are up 

9% from a year earlier to a level of $139 billion.

FOR NOTE; The goods and services deficit is up 3.2% ($111.0 billion in 1996 to SI 14.5 in 1997 
annualized); the goods deficit alone is up 4.9% ($191.2 billion to $200.6 billion); the services surplus 

is up 7.5% ($80.2 billion to $86.1 billion).



Figure 1
Growing Importance of Trade* in the U.S. Economy 

Total exports and imports as a percentage of the value of U.S. GDP

1959 1962 1965 1968 1971 1974 1977 1980 1983 1986 1989 1992 1995

* Goods, services and factor income

«



U.S. TRADE DATA — THROUGH AUGUST 1997
(In Billions of Dollars)

Dale of Seplember Release: Thursday - November 20. 1997

WORLD 1992 1996 1997*
Change 
vs 1996

Change 
vs 1992

Balance ($38.3) ($111.0) ($114.5) ($3.5) ($76.3)

Exports $617.7 $848.8 $932.6 9.9% 51.0%

Imports $655.9 $959.9 $1,047.1 9.1% 59.6%

GOODS ALONE (BOP) 
WORLD 1992 1996 1997-

[Change 
vs 1996

Change 
vs 1992

SERVICES ALONE 
WORLD 1992 1996 1997*

Change 
vs 1996

Change 
vs 1992

Balance ($96.1) ($191.2) ($200.6) ($9.5) ($104.5) Balance $57.8 $80.1 $86.1 $5.9 $28.3

Exports

Imports

$440.2 $612.1 $678.3 10.8% 54.1% Exports $177.3 $236.8 $254.2 7.4% 43.4%

$536.3 $803.2 $879.0 9.4% 63.9% Imports $119.5 $156.6 $168.2 7.4% 40.7%

MANUFACTURING
1992 1996 1997*

Change 
vs 1996

Change 
vs 1992

JAPAN
1992 1996 1997*

Change 
vs 1996

Change 
vs 1992

Balance ($66.1) ($134.1) ($129.7) $4.4 ($63.6) Balance ($49.4) ($47.6) ($55.2) ($7.7) ($5.8)

Exports

Imports

$368.2
$434.3

$524.7 $591.2 12.7% 60.6% Exports $47.8 $67.6 $65.8 -2.6% 37.9%

$658.8 $720.9 9.4% 66.0% Imports $97.2 $115.2 $121.1 5.1% 24.6%

HIGH TECH
1992 1996 1997*

Change 
vs 1996

Change 
vs 1992

CHINA
1992 1996 1997*

Change 
vs 1996

Change 
vs 1992

Balance $35.2 $24.5 $35.1 $10.5 ($0.1) Balance ($18.2) ($39.5) ($50.6) ($11.0) ($32.4)

Exports $107.1 $154.9 $179.2 15.7% 67.3% Exports $7.5 $12.0 $12.6 4.9% 68.3%

Imports $71.9 $130.4 $144.1 10.5% 100.5% Imports $25.7 $51.5 $63.1 22.6% 145.9%

AGRICULTURE
1992 1996 1997*

Change 
vs 1996

Change 
vs 1992

PACIFIC RIM 1992 1996 1997*
Change 
vs 1996

Change 
vs 1992

Balance $19.7 $28.1 $20.1 ($8.0) $0.4 Balance ($15.8) ($14.7) ($12.2) $2.5 $3.6

Exports

Imports

$43.1 $60.6 $55.4 -8.6% 28.5% Exports $69.2 $108.6 $116.9 7.6% 68.8%

$23.4 $32.6 $35.3 8.5% 50.7% Imports $85.1 $123.3 $129.1 4.7%. 51.8%

CANADA
1992 1996 1997*

Change 
vs 1996

Change 
vs 1992

Change 
vs 1993

APEC
1992 1996 1997*

Change 
vs 1996

Change 
vs 1992

Balance ($8.3) ($21.7) ($16.4) $5.3 ($8.r ($5.6) Balance ($88.41 ($142.4) ($150.21 ($7.711 ($61.8)
Exports

Imports

$90.2 $134.2 $151.1 12.6% 67.6%. 50.4% Exports $262.1 $390.6 $414.4 6.1%1 58.1%

$98.5 $155.9 $167.5 7.5% 70.1%. 50.6% Imports $350.5 $533.0 $564.5 5.9%1 61.1%

MEXICO
1992 1996 1997*

Change 
vs 1996

Change 
vs 1992

Change 
vs 1993

EU15
1992 1996 1997*

Change 
vs 1996

Change 
vs 1992

Balance $5.4 ($17.5) ($14.6) $2.9 ($20.0) ($16.2) Balance $6.5 ($15.2) ($16.6) ($1.4) ($23.1)

Exports

Imports

$40.6 $56.8 $70.8 24.7% 74.5% 70.3% Exports $107.7 $127.7 $139.4 9.2% 29.4%

$35.2 $74.3 $85.4 15.0% 142.7 V, 114.0% Imports $101.3 $142.9 $156.1 9.2% 54.1%

NAFTA

1
1992 1996 1997*

Change 
vs 1996

Change 
vs 1992

Change 
vs 1993

LATIN AMERICA

Balance

1992 1996 1997*
Change 
vs 1996

Change 
vs 1992

Balance ($2.9) ($39.2) ($31.0) $8.2 ($28.1) ($21.9) $1.6 $3.1 $7.1 $4.1 $5.5

Exports

Imports

$130.8 $191.0 $221.9 16.2% 69.7% 56.3% Exports $35.1 $52.6 $62.6 19.0% 78.2%

$133.7 $230.2 $252.9 9.9% 89.2% 67.4% Imports $33.5 $49.5 $55.5 12.0% 65.5%

Note; Latin America does not include Mexico; Pacific Rim does not include Japan or China 
* 1997 is annualized based on the first eight months of data
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