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The United States Trade Agenda: What Is Fast Track For

After consultations with Congress, the President will set out the nation’s 

trade agenda for the next few years. The absence of large-scale negotiations 

like the Tokyo and Uruguay Rounds has mistakenly led some to conclude that 

not having fast track is not a problem for the United States. That is just as 

wrong a view as the idea that this request for fast track is only about extending 

NAFTA to Chile.

The President has identified three main areas in which negotiations 
would greatly benefit the United States. First, there is the “built-in” agenda of 

the WTO, which calls for negotiations on government procurement in 1997; 
intellectual property in 1998; agriculture in 1999; and trade in services in 
2000. In each of these areas, the United States is the most competitive nation 

in the world and, as a result, we stand to benefit the most from actively 

participating in writing the rules of trade.

The second part of the President’s proposed agenda involves building 
on the success of the Information Technology Agreement(ITA). This $5 billion 

tariff cut on products for which the United States is the world’s leading 

producer was achieved by the use of residual tariff cutting authority from a 
previous grant of fast track. We have identified eight additional sectors for 

future negotiations: ITA 2, chemicals, automotive, oilseeds, energy equipment 

and services, environmental technology and services, medical equipment and 

services, and wood and paper products. Other APEC members have submitted 

their “wish lists” and it appears there is sufficient overlapping support for 

many of the U.S. suggestions. Without fast track, it is very unlikely that this 

process will go forward.

The third area the President hopes to address is moving forward in both 
the Asia Pacific Economic Cooperation Forum(APEC) toward the goal of free 

trade by the year 2010 and with a Free Trade Agreement for the 
Americas(FTAA)by the year 2005. In both regions, economic growth rates are 
among the highest in the world and barriers to U.S. exports remain high. As a 

result, tariff reductions and greater market access will have a very positive 

effect on our exports. Without the active participation of the United States, 
both of these processes will slow considerably--and without fast track we



cannot participate actively.

The President and many Members of Congress have indicated that 

negotiating a trade agreement with Chile is a critical step in continuing the 

move to trade liberalization in the Hemisphere. The Canadians have already 

concluded a bilateral treaty with Chile and the result, for our exports, is that 

we face an across-the-board 11% tariff disadvantage.

It is important to remember that non-participation by the United States 

in global trade negotiations does not mean that our competitors are going to 

call a halt to their efforts to gain market access and preferential tariff 

treatment. On the contrary, they are very active in advancing their own 

agendas. Since 1992, in Latin America and Asia they have concluded over 20 

free trade agreements—agreements that leave us at a disadvantage.

The United States is the most competitive nation in the world. That is 
why it is so advantageous for us to play a leading role in establishing both the 

focus of trade negotiations and the rules. We will not have the opportunity to 

do either in the absence of fast track.


