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The Committee for Economic Development has & special mission that no other business-

THE CED MISSION

related organization performs. At CED, business leaders actively engage in the policy
process by combining their practical, day-to-day experience with the findings of ohjective
research., Volunteering their time, CED’s trustees meet with distinguished academic and
business experts to develop statements on national policy. Only the trustees have the final

say on CED’s policy recommeadations.

250 trustees — mostly board chairmen, corporate presidents, and university presidents -
make up this independent, nonprofit, and nonpartisan research and et&:atlon organization.
The trustees serve independently of thelr business and professional affillations. CED itself
represents no lndustry group or special constituency, and it is financed by voluntary
contributions from businesses, foundations, and individuals.

Since 1942, CED has been an active forum for the exchange of ideas for policy development
on many of the most difficult and controversial issyes facing the nation. Today, CED
continues to reflect the best thinking of the business world, infusing a responsible and

valuable perspective into the public dialogue.



CED BOARD OF TRUSTEES

Chairman

'OHN L. CLENDENIN. Crayman and
Chiet Executive Officer
JellSouth Corporaton

Vics Chairmen
ROBERT CIZIX. Chairman and
Chief Executive Officer
Cooper industries Inc.
A.W.CLAUSEN, Chairman, Execudve Committee
3ankAmenca Corporanon

ALFRED C. DECRANE. JR.. Chairman of the
Board
Texaco Inc.

MATINA 5. HORNER, Execurive Vice President
TIAA-CREF
WILLIAM F. MAY, Chairman and
Chuef Executive Officer
Seatue of Liberry-Ellis Island Founcanor. (nc.
"AMES ). RENIER, Chairman ane
Chief Executive Officer
Honeywell Inc.
Treasurer

JOHN B. CAVE, Princpal
Avenir Greup, Inc.

PAUL A. ALLAIRE, Chairman and
Chief Executive Officer

Xerox Corporation

IAN ARNOF, President and
Chief Executive Officer

First Comamerce Corporation

EDWIN L. ARTZT, Chairman of the Board and
Chief Executive

The Procter & Gamble Campany

ROBERT L. BARADA. Vice President,
Corporate Stre

Pacific Telesis Gr;gg

RUCHARD BARTH, Chairman, President and
Chief Executive Officer

Ciba-Geigy Corporaton

BERNARD B. BEAL. Chief Execunve Cfficer

M. R Baal & Co.

DONALDR. BEALL, Chatrman of the 3oard anc
Chief Executive Officer
Rockwell Internationai Corporation

YANS W BECHERER. Chatrman and
Chief Executive Officer

Oeere & Company

HENRY P. BECTON, JR.. Premident anz
Generai Manager

‘WGBH

ALAN BELZER. President ana
Chief Operaung Officer

Allied-Signal Inc.

TSTER A. BENOLIEL. Chairgean of the Scard

Quaker Chemical Corporanon

\UCHEL L. BESSON, President anc
Chief Executive Cificer

Seint-Gobain Corporation
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SAMUEL W. BODMAN, Chairmar ana
Chief Executive Otficer

Cabot Corporation

RAY |. BOSTOCK, Chairman and
Chief Executive Officer

DrArcy, Masius, Banton & Bowics. inc.

DENNTS C. BOTTORFF, President and
Chief Executive Officer

First American Corporation & First Amencan
National Bank

L. L. BOWERMAN, Executive Vice Presiden: and
Chief Information Officer

Phillips Petroleum Company

ALAN 5. BOYD, Chairman and
Chief Execunve Officer

Alrbus Industrie of North Amenca

RICHARD . BOYLE, Vice Chairman ana Senier
Loan and Investment Officer

Chase Manhattan Bank, N.A.

IOHN BRADEMAS, President Pmentus
New York University

EDWARD A. BRENNAN, Chairmar. President
and Chief Executive Officer

Sears Roebuck & Co.

ANDREW F. BRIMMER, President

Brimerer & Company, Inc.

STEPHEN L. BROWN. Chairmsn and
Chief Executive Officer

John Hancock Mutual Life lnsurance Company

JOHN H. BRYAN, Chairman and

EDWARD H. BUDD, Chairman and
Chief Executive Officer

The Travelers Corporation

MICHAEL H. BULKIN, Director

McKinsey & Company, Inc.

DANIEL B. BURKE. Pregident and
Chief Execunve Officer

Capital Citiess ABC, Ine,

THEODORE A. BURTIS. Retired Chaurman of
the Board

Sun Company, Inc.

*OWEN B. BUTLER, Retired Chatrman

The Procter & Gambie Company

JEAN B. BUTTNER. Chairman and

Chief Execuave Officer
Value Line Inc.
*FLETCHER L. BYROM, Retired Chairman
Koppers Company. Inc.
DONALD R. CALDWEL". President
Valley Forge Cagital Group, Ltd.
ROBERT E. CAMPBELL, ice Chatrmar
johnson & johnson

FRANK C. CARLUCZ, Vice Chaigmar
The Carlyle Group
PHILIP | CARROLL, Sxecutive Vice Fresiden:
Shell Oil Company
ZDWARD M. CARSON. Crairman and
Chief Execunve Ofcer
First Interytate Bancorp
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JICHARD W. HANSELMAN, Retired Chairman

Genesco inc.

PAUL HARDIN, Chanceilor

!Universicy of North Carolina-Chapei Hill

CHARLES M. HARPER, Chairman

ConAgrs, inc.

JOHN T. HARTLEY, Chairman, President and
Chief Execunve Officer

Harris Corporation

PHILIF M. HAWLEY, Chairman of the Board

Carter Hawiey Hale Stores, inc.

WAYNE E. HEDIEN, Chatrman end
Chief Exscutive Officer

Allstate insurance Company

RODERICK M. HILLS, Chairman, internationai
Practice Group

Shea & Gould

DONALD P. HILTY, Corporate Economist
Chrvsier Corporanon
HAYNE HIPP, Preident and
Chief Executive Officer
The Liberty Corporation
LEON C. HOLT, IR., Retired Vice Chairman
Alr Products and Chemicals. Inc.
MATINA 5. HORNER, Executive Vice Fresiden:
TIAA-CREF

JAMES R. HOUGHTON, Chairman and
Chief Executive Officer

Corning Incorporated

WILLIAM R. HOWELL, Chairman and
Chief Bxecutive Officer

J.C. Penney Company, inc.

CORDELL W. HULL, Executive Vice Prendent and
Director

Bechtel Group, Inc.

ROBERT J. HURST. General Partner
Goldman Sachs & Co.

SOL HURWITZ, President
Committee for Economic Development
AUCE STONE ILCHMAN, President
Sarah Lawrence College
DAVID W. JOHNSON, President and
Chief Executve Officer
Camppell Soup Co.
FRIC G. JOHNSON, President ana
Chief Executive Officer
Tri-Star Assocates, Inc.
JAMES A. JOHNSON, Chairoan ana
Chief Execunve Officer
Fannie Mae
JAMES R. JONES., Chairman and
Chief Executrive Officer
American Stock Exchange
JERRY R, JUNKINS, Chairman, President ana
Chief Executive Officer
Texas [nstruments, Inc.
PRES KABACOFF, President and Co-Chairman
Historic Restoration, inc.
EDWARD A. KANGAS, Manamng Parmer
Deloitte & Touche
HFELENE L. KAPLAN, Cf Counse.
Skadden Arps Slate Meagher & Flom
'OSEPH E. KASPUTYS, Chairman, Fresiden:
anad Chief Executive Offlcer
Primark Corporation
EAMON M. KELLY, President
Tulane Unjvermty

*Lide Trustes
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ZLIZABETH T. KENNAN. President

Mount Holyoke College

SATRICK W. KENNY. Group rxecunve.
Finance & Adrunistration

Aetna Life ée Casualty

DONALD R KEOUGH, President and
Chief aang Officer

The Coca Company

THOMAS |. KLUTZNICK. President

Thomas j. Klutznick Company

CHARLES F. KNIGHT, Chairman and
Chief Execunve Officer

Emaerson Electric Co.

ALLEN J. KROWE, Senior Vice President and
Chief Financial Officer

Texacq Inc.

RICHARD |. KRUIZENGA, Vice President,
Corporate Planning

Exxon Corporation

DANIEL J. KRUMM, Chairman

Maytag Corporation

CHARLES R LEE, Chalrman and
Chief Execudve Officer

STE Corporanon

TRANKLIN A. LINDSAY. Retired Chairman

Itek Corporation

EDWARD E. LLCENTF. Execurtive Vice Prenden:

Narthern Telecom Limited

EDWIN LUPBERGER, Chairman and
Chief Executive Officer

Entergy Carporagon

BRUCE K. MACLAURY, President

Thae Brookings institution

RICHARD B. MADDEN, Chairman and
Chlef Executive Officer

Potlatch Corporation

COLETTE MAHONEY, RSHM, Chairman

Lynn Univeruty

WILLIAM F. MAY. Chairman and
Chief Executive Officer

Statue of Liberty - Ellls Island Foundation. Inc.

JEWELL JACKSON MCCARBE, President

McCabe Associates

ALONZO L. MCDONALD, Chairman and
Chisf Executive Officer

Avenir Grouy, inc.

JOHN F. MCGILLICLUDDY, Chairman and
Chief Executive Officer

Chemical Banking Corporanon

FUGENE R. MCGRATH. Chairman. President and
Chief Executive Officer

Congoiidated BEdison Company of New York, nc.

HENRY A. MCKINNELL, Executive Vice President
and Chief Financial Officer

Pfiger Inc.

DAVID E. MCKINNEY

New Canaan, Connecricut

R. CLAYTON MCWHORTER. Chairman,
President and Chief Executive Officer

Healthtrust inc.

ROBBRT E. MERCER. Retired Chalrman

The Goodyear Tire & Rubber Co.

RUBEN F. METTLER, Retired Chairman anc
Chief Execunve Officer

TRW Inc.

FRANK A. METZ, JR., Sendor Vice Presudent.
Finance & Planning
IBM Corporation
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ROBERT B. CATELL. Preticent and
Chief Executive Officer

3rooklyn Union Gas Company

[OHN B. CAVE, Principal

Avenyr Group, {nc.

RAYMOND C. CHH{AMBERS, Chairman ot the
Board

Amelior Foundation

ROBERT A. CHARPIE. Retirea Crairman

Cabot Corporation

ROBERT CIZIK, Chairman and
Chief Executive Officer

Cooper industries [nc.

DONALD C. CLARK Chairman ana
Chief Execunve Officer

Household International

RICHARD A. CLARKE, Chairman and
Chief Executve Officer

Pacific Gas and Electmic Company

A. W.CLAUSEN, Chairman, Execanve Camymutree

BankAmerica Corporation

JOHN L. CLENDENIN, Chatrman ana
Chief Executive Officer

BellSouth Corporation

JOHNNETTA B. COLZ, Presicent

Speiman College

*EMILIO G. COLLADO

Locust Vallev, New York

THRODCRE COOPER. M.D., Chatrman and
Chief Executive Officer

The Upiohn Company

ROBERT L. CRANDALL, Chairman ard President

AMR/Amencan Alrlines

THOMAS H. CRUIKSHANK. Crairman and
Chief Executive Officer

Halifburton Company

RONALD R. DAVENPORT, Charman of
the Board

Sheridan Breadcasting Corp.

BARBARA K. DEBS
Greenwich, Connecticut

ALFRED C. DECRANE, JR., Chairman of the
Scard

Texaco inc.

JOHN DIEBOLD, Chairman

The JD Consuiting Group. inc.

WILL!AM H. DONALDSON, Crairman and
Chief Executive Officer

New York Stock Exchange

JOSEFH L DOWNEY. Senior Vice President

The Dow Chemical Company

FRANK P. DOYLE. Executive Vice President

GE

E. LINN DRAPER R, President and
Chief aung Officer

American tlectric Power

GEORGE C. ZADS. Vice Presiden:. Product
Planning & Economdcs Staff

General Motory Corporation

w.D., EBPRLE, Chairman

Manchester Associates, Lid.

WILLIAM S, EDGERLY. Charrman

Stase Sireet Bank & Trust Co.

WALTER Y. ELISHA, Chairman and
Chief Execurve Officer

Springs (ndusties, Irc.

Uik Trusee

WILLIAM T, ESREY. Crairman and
Chief Execut:ve Officer

Sprint

THOMAS . EYERMAN, Vice Presidert.
Deveiopment

Chicago Symphony Orchestra

JERRY FARRINGTON, Chairman ana
Chief Exeeutive

Texas Utilides Company

KATHLEEN FELDSTEIN. President

Economucs Studics, Ing,

RONALD E. FERGUSON, Chairman, President
and Chief Executive Officer

Generai RE Corporation

WILLIAM C. FERGUSON, Chairman and
Chief Executive Officer

NYNEX Corporation

RICHARD B. FiSHER. Chatrman

Morgan Stanley Groun, inc.

*EDMUND B. FITZGERALD. Manamng Director

Woodmont Associates T

NORMAN C. FRANCIS, President

Xavier University of Lowsiana

*WILLIAM H. FRANKLLIN, Retires Cluairman of
the Board

Caterptllar Inc.

HARRY L. FREEMAN, Prastdent

The Freeman Company

ELLEN V. FUTTER, President

Barnard College

RICHARD L. GELB, Chairman and
Chief Executtve Officer

Bristol-Mywry Squibb Company

JOHN A. GEORGES, Chairman and
Chief Executive Officer

International Paper Company

RAYMOND V. GILMARTIN, President and
Chief Executive Officer

Becton Dickinson and Company

SAM L. GINN, Chairman and
CNef Executive Officer

Pacific Telesis Group

30YD E. GIVAN, Senior Vice President and
Chlef Pinancial Officer

The Boeing Company

WILLIAM L. GLADSTONE. Retired Co-Chies
Executive

St & Young

CAROL R. GOLDBERG, Freaident

The AVCAR Group, Lid.

JOSEPH T. GORMAN, Chutrman ara
Chief Executive Offices
TRW Inc.

EARL G. GRAVES, Publisner an¢
Chief Execuntve Officer

Black Entervrise Magazine

HANNA H. GRAY, President

University of Chicago

GERALD GREENWALD, President

Olympia & York Deveiopments, L:c.

CLIFRORD J. GRUM. Chairman ara
Chief Executive Officer

Tempia-Iinland {nc.

'OHN H. GUTFREUNT

New York New Yark

IOHN R. HALL, Chairman anc

Chief Executive Officer
Ashland Ol [ne.
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PHILIP B. MILLER, Vice Crairman

Saks Fifth Avenue

SYBIL C. MOBLEY, Dean, 3choo! of Business
and Industry

Florida A&M University

JOHN C. MORLEY. Prestdent ana
Chief Execunve Officer

Reliance Electric Company

DBAN O. MORTON,

Palo Alto, California

J. RICHARD MUNRO, Chairman, Executive
Committee

Time Warner Inc.

KENT €. NELSON, Chairman and
Chief Executive Officer

United Parcel Corporation

MARILYN C. NELSON, Vice Chairman
Carlson Holdings, inc.

JOSEPH NEUBAUER, Chairman and Chlef
Exscutive Officer

ARA Services, Inc.

BARBARA W.NEWELL. Regents Professor

Florida State University

LUCIO A. NOTO, Vice Presidient and
Chief Financial Officer

Mobil Cerporation

JAMES ]. O'CONNOR, Chairtman and
Chief Executive Officer

Commonwealth Edison Company

DEAN R. O’HARE, Chairman and

Chief Executive Officer
Chubb Corporation

LEIF H. OLSEN, President
Laif H. Olpen Investments, Inc.

JOHN D. ONG, Chairman of the Board and
Chief Executive Officer

ANTHONY 1.F. O’'RERILLY, Chairmen, President
and Chief Bxecutive Officer

HJ. Hene Company

RICHARD DE J. OSBORNE, Chairman, President
and Chief Executive Officer

ASARCO Incorporated

ROBERT }. OTOOLE, Chatrman ang
Chief Executive Officer

NORMA PACE, President

Bconarzuc Consulting & Planrung ine.

WILLIAM R. PEARCE, Vice Chairman

Cargill. Incorporated

JERRY K. PEARLMAN, Chairman, Premdent and
Chief Executive Officer

Zenith Electronics Carporation

VICTOR A. PELSON, Group Executive ard

President, Communications Services
AT&T

LAWRENCE PERLMAN. President and
Chief Executive Officer

Ceridian Corporation

PETER G. PETERSON, Chairman

The Blackstone Group, L.P.

EDWARD E. PHILLIPS, Chairman of the Board

The New England

CEAN P. PHYPERS

New Canaan, Connecricut

HAROLD A POLING. Chairmar. and Chiaf
Execunve Qfficer

Ford Motor Company

L% Trustoe
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5. LAWRENCE PRENDERGAST. Vice Pregicent
and Treagurer

ROBERT M. PRICE, Retired Chairman and
Chief Executive Officer

Control Data Carporation

ROBERT L. PURDUM. Chairman and
Chief Executive Officer

Armeo Inc.

JAMES [. RENTER, Chairman ana
Chief Execunive Officer

Honeywell Inc.

FRANK H. T. RHODES, President

Comell University

WILLIAM R. RHODES, Vice Chairman

Citibank/Citicorp

WILLIAM C, RICHARDSON. Premudent

The johns Hopkins University

JAMES Q. RIORDAN

New York, New York

VIRCIL ROBERTS, Premdent

Dick Griffey Productions/ Solar Recoras

1AN M, ROLLAND, Chairman and
Chlef Executive Officer

Lincoln National Corporatien

DANIEL ROSE, President

LANDON H. ROWLAND, President andi
Chief Exscutive Officer

Kansas City Southern Industries, inc.

NELL L. RUDENSTINE, Pregident

Harvard University

CHARLES &, SANFORD, JR., Chairman and
Chdef Executive Officer

Sankers Trust Company

VINCENT A. SARNI, Chairman and
ng Executive Officer

HENRY B. SCHACHT. Chatrman

Cumming Engine Company, inc.

WILLIAM A. SCHREYER, Chairman

Merrill Lyneh & Co. Inc.

DONALD J. SCHUENKE, Chairman and
Chief Executive Officer

The Northwestern Mutuai Life Insurance Company

ROBERT C. SCHWARTZ. Chairman, President
and Chief Executive Officer

Metrepolitan Life insurance Cc.

J. L SCOTT, Co-Chief Executive

American Stores Company

DONNA E. SHALALA, Chanceilor

University of Wisconsin-Madigon

ERVIN R. SHAMES, Chairman. President and
Chiaf Executive Officer

Stride Kite Corporation

C. R SHOEMATE, Chairman. President and
Chief Executive Officer

CPC International inc.

WALTER H. SHORENSTEIN. Chawrman of
the Board

The Shorenstein Company

*GEORGE P. SHULTZ Distir.guished Fallow
The Hoover instituton
ROCCO C. SICILIANC
Beverly Hills, California
ANDREW C, SIGLER, Chairman and
Chief Executive Officer
Champion inrernationai Corporator.
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CHARLES R. SITTER, Senicr Vice President

Exxon Gorporution

TREDERICK W. SMITH. Chagman. President ana
Chief Executive Officer

Federal Express Corporation

RAYMOND W. SMITH, Chairmsn and
Chief Executive Officer

Bell Atlantic Corporation

SHERWOOD H. SMITH. JR.. Chairman ana
Presiden

t

Carolina Power & Light Company

WTLLIAM D. SMITHBURG. Chairman, President
and Chief Executive Officer

Quaker Oats Company

TIMOTHY P. SMUCKER, Chairman

The |.M. Sovucker Company

ELMER B. STAATS, Former Comptroller Genera
of the United States

STEPHEN STAMAS

Windcrest Parmers

RICHARD }. STEGEMEIER, Chairman and
Chief Executive Officer

Unocai Corporation

PAUL G. STERN, Chairman and
Chief Executtve Officer

Northern Telecom Limited

PAULA STERN, President

The Stem Group

DONALD M. STEWART, President

The College Board

WILLIAM P. STIRITZ, Chairman or the Boara

Ralston Purina Company

ROGER W. STONE, Chairman. President and
Chief Executtve Officer

Stone Container Corporation

JANICE STONEY, Exacugve Vice President.
Total Quality System

U. 5. West Communications

MATTHEW J. STOVER, Vice President,
Public Affairs & Corporate Communication

NYNEX Corporstion

JAMES N. SULLIVAN., Vice Chairman of
the Board

Chevron Corporstion

ANTHONY P. TERRACCIANO, Ctairman,
President and Chief Execuave Officer

irst Fidelity Bancorporanon

RICHARD L. THOMAS. Chairman, Prestdent and
Chief Executive Officer

First Chicago Corporation

JAMES A. THOMSCN., Prestdent and
Chief Executive Officer

RAND

ALATR A, TOWNSEND. Publisher
Crain’'s New York Bustnass

THOMAS A. VANDERSLICE, Crairman ana
Chief Exscutive Officer
M/ACom Inc.

*Ufe Trustee
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RICHARD A. VOELL. Fresident and
Chief Executve Officer
The Rockafeller Group

MICHAEL H. WALSH, Chairman and
Chief Executive Qfficer
Tenneco inc.

ALVA O. WAY, Chairman

1B} Schroder Bank & Trust Co.

ARNOLD R WEBER, President

Northwestern Unlversity

LAWRENCE A. WEINBACH, Managing Parmer-
Chief Executve

Arthur Andersen & Co, SC

HARVEY A. WEINBERC, Former Chairman ana
Chief Executive Officer

Hartmarx Corporation

WILLIAM L, WEISS, Chairman and
Chief Executive Officer

Amernitech

JOHN F. WELCH. JR,, Chairman and

Chief Executive Officer
GE

'OSH S. WESTON, Chairman and
Chief Executive Officer
Automatic Dats Processing, (nc.
CLIFTON R. WHARTON., JR., Chairman and
Chief Executive Officer
TIAA-CREF
DOLORES D. WHARTON, Prestdent
The Fund for Corporate Initiatives, inc.
EDWARD E. WHITACRE, JR., Chatrman sna
Chief Executive Officer
Southwestern Bell Corp.
W. S WHITE, JR.
Columbus, Ohio
HAROLD M. WILLIAMS, Premdent
The ). Paul Getty Trust
J. KELLEY WILLIAMS, Chairman and
Chisf Executive Officer
First Missisalppi Corp.
MARGARET 5, WILSQON, Chairman ¢! the Boara
Scartroughs
ROBERT C. WINTERS, Chairman and
Chief Execunve Officer
The Prudential [nsurance Company of Amernica
RICHARD D. wOOD, Chairman
El Lilly and Company
WILLIAM 5. WOODSIDE, Chalyman or the Beard
Sky Chefs, Inc.
M. CABELL WOODWARD. 'R., Vice Chaifman
ITT Corporation
MARTIN B, ZIMMERMAN, Chief Sconomist
Ford Motor Company

CHARLES }. ZWICK Retired Chatrman
Southeast Banking Corp.
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CED HONORARY TRUSTEES

RAY C. ADAM. Retired Chairman
NL Industries

0. KELLEY ANDERSON

Bostan, Massachusetts

ROBERT O. ANDERSON, Premdent

Hondo Qil & Gas Company

ROY L. ASH

Los Angles, Califorrus

SANFORD S. ATWOOD, President Ementus

Emory University

ROBERT H. B. BALDWIN, Retired Chairmar.

Morgan Stanley Group Inc.

JOSEFH W. BARR

Hume, Virginia

GEORGE F. BENNETT. Chairman creritus

Seate Street Investment Corporanor

HAROLD H. BENNETT

Salt Lake City, Litah

JACK F. BENNETT. Retired Seruor Vice President

Exxon Corporaton

HOWARD W. BLAUVELT

Charlottesville, Virgurua

JOSEPH L. BLOCK

Chicago, llinais

FRED J. BORCH

New Canaan, Connecticut

MARVIN BOWER, Director

McKinsey & Company, Inc.

HARRY G. BUBB, Chairman Emerirus

Pacific Mutual Life Insurance

JOHN L. BURNS

Greenwich, Connecticut

THOMAS D. CABOT, Honorary Chatrman cf the
Board

Cabot Corporanon

PHILIP CALDWELL, Senior Managing Director

Shearson Lehaan Brothers. inc.

RAFAEL CARRICN, JR., Retired Chairman of
the Board

Banco Popular de Puerto Rico
EDWARD W. CARTER, Chairman Emeritus
Carter Hawiev Hale Stores. Ing.

EVERETT N. CASE
Van Hornesville, New York

HUGH M. CHAPMAN, Chatrman

NationsBank Sauth

HUNG WO CHING, Chairman of the Board

Aloha Alrlines, inc.

WALKER L. CISLER

Oversaas Advisory Service

E. H. CLARK, JK., Chairman and Chief
Executive Officer

The Friendshio Group

W.GRAHAM CLAYTOR, JR., Crairman, President
and Chief Exacunve Officer

Amtrak

ROBERT €. COSGRCVE

Naples. Flerida

GEORGE 8. CRAFT

Atlanra, Georgia

DOUGLAS D. DANPORTH, Retired Chairman

Westinghouse Electric Corporation

IOHN H. DANIELS, Retiregd Chairman and
Chief Execative Officer

Archer-Daniels Midland Co.

NdPE: T

RALPH P. DAVIDSON

Washingten, D. C.

ARCHIE K. DAVTS, Chairman ot the Beard
(Retirea)

Wachovia Bank and Trust Comgany. N.A.

OOUGLAS DILLON

New York, New York

ROBERT R. DOCKSON, Chairman Emeneus
CalFed, Inc.

ALFRED W. EAMES, jR., Retired Chairman

Dwl Monte Corporation

LYLE EVERINGHAM, Retired Chairman

The Kroger Company

FRANCIS E, FERGUSON, Rettred Chairman o:
the Board

Northwestern Mutua] Life inaurance Company

iOHN T. FEY

lamestown. Rhode {slang

;OHN H. FILER. Partrer

Tyler, Cooper & Alcorn

JOHN M. FOX

Orlando, Florida

DON C. FRISBEE, Chairman

PadlfiCurp

W. H. KROME GEORGE. Retired Chairmar.

Aluminum Company of Amenca

WALTER B. GERKEN, Chairman, Execunve
Comumittee

Padific Mutual Life Insurance Company

PAUL 5. GEROT,

Wayzata, Minnesota

LINCOLN GORDON, Guest Schoiar

The Brookings Institution

KATHARINE GRAHAM, Chairman
Tha Washington Post Companv

JOHN D. GRAY, Chairman Emeritus
Hartmarx Corpora‘ton

WALTER A, HAAS, TR.. Konorary Chairmen of
the Bosra

Levi Straugs and Coa.

TERRANCE HANOLD

Eding, Minnesata

ROBERT A. HANSON. Retired Chatrman

Deere & Company

ROBERT S. HATFIELD. Redred Chairman

The Continenta] Group. Inc.

ARTHUR HAUSPURG. Memoer. Soard of
Trustees

Consolidated Edison Company of New Yzrk inc.

WILLIAM A. HEWTTT

Chadds Ford, Pennsvivania

OVETA CULP BROBBY, Ciairman

Hé&C Communications, [nc.

ROBERT C. HOLLAND, Senior Economic
Cansultant

Committee fcr Econoruc Cevelopment

GEORGE F. JAMES

South Bristol, Maine

HENRY R JOHNSTON

2onte Vedra Beach. Florida

GILBERT E. JONES, Retired Vice Chainman

TBM Ccrporadon

TREDERICK R. KAPPEL, Retired Chairman
AT&T

CHARLES KELLER IR
New Orleans, Louisiana
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GEORGE M. KELLER, Chatman of the Board,
Retired

Chevron Corporation

DAVID M. KENNEDY 7

Salt Lake City, Utah

JAMES R. KENNEDY

Manalapan, Florida

TOM KILLEFER. Chairman Emeritus

United States Trust Company of New York

CHARLES N. KIMBALL, President Emeritus
Midwest flesearch Ingtitute

CHARLES M. KITTRELL

Bartlesville, Oklahoma

PHILIP M. XLUTZNICK, Senjor Partner

Kluetznick Investment

HARRY W. KNIGHT, Chairman cf the Board

Hillsboro Associates, Inc.

ROY G. LUCKS

San Francisco, California

ROBERT W. LUNDEEN, Retired Chayrrnan

The Dow Chemical Company

RAY W. MACDONALD, Ronorarv Chairman ¢t
the Board

Burroughs Corporation

1IAN MACGREGOR, Retired Chairman
AMAX Inc.

MALCOLM MACNAUGHTON, Retired Chaurmian
Castle & Cooke, [nc.

FRANK L. MAGEE

Stahistown, Pennsyivarua

STANLEY MARCUS, Consuleant
Dallay, Tenas

AUGUSTINE R MARUSI

Red Bank, New jersey

QOSCAR G. MAYER, Retired Chairman
Oscar Mayer & Co.

LF. MCCOLLUM

Houston, Texas

GBORGE C. MCGHEE, Former U.5. Ambassador
and Under Secretary of State
‘Neahington, D.C.

JAMES W. MCKEE, JR., Retired Chairman

CPC Internadonal, Inc.

CHAMPNEY A. MCNAIR, Retired Vice Chairman
Trust Company of Georgia

. W. MCSWINEY, Retired Chairman of the Board
The Mead Corporation

CHAUNCEY 1. MEDBERRY. 1I], Retired

Chairman
Bank of America N.T. & S.A.
LORIMER D. MILTON, Former President
Cltizens Trust Company
DON G. MITCHELL
Summi’, New jersey
LEE L. MORGAN, Retired Chairman of the Board
Caterpailar, Inc.
ROBERT R. NATHAN, Chairman
Nathan Assodiates, Inc.
ALFRED C.NEAL
Harrizon, New York

1. WILSON NEWMAN, Retired Cuatrman
Dun & Bradatreet Corporation
CHARLES W. PARRY, Retired Chairman
Alusunum Company of Amenca
'OHN H. PERKINS. Former President
Continental llinots Natlonai

Bank snd Trust Company
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HOWARD C. PETERSEN

Washington, D.C.

C. WREDE PETERSME YER

Vero Beach, Florida

RUDOLPH A. PETERSON., President and Chief

Executive Officer (Emenitus)
BankAmerica Corporation
EDMUND T. PRATT, Chairman Emeritus
Pfizerine,
R. STEWART RAUCH, Former Chairman
The Philadelphis Bavings Fund Society
AXEL G. ROSIN, Retired Chairman
Book-oi-the-Month Club, Inc.

WILLIAM M. ROTH

San Franciaco, California
GFORGE RUSSELL
Bloomfield, Michigan
JOHN SAGAN, President
John Sagan Associates

RALPH S. SAUL Retired Chairman of the Board
CIGNA Companies

GBORGE A. SCHASKFER, Retired Chatrman
and Chief Executive Officer

Catarprilar, Ine.

MARK SHEPHERD, JR., Retired Chairtman

Texas instrumnents, Inc,

RICHARD R.SHINN, Retired Chairman and
Chief Exacutive Officer

Metropolitan Life Ingurarce Co,

NEIL D. SKINNER

Indisnapolis, Indiana

ELLIS D. SLATER

Landrum, South Carolina

DONALD B. SMILEY

Greenwich, Connecticut

DAVIDSON SOMMERS

Washington, D.C,

ELVIS]. STAHR, JR., Executive
Vice Pregidant

Public Resource Foundation

FRANK STANTON, President Emeritus

CBS, Inc.

EDGAR B. STERN, JR., Chairman of the Board

Royal Street Corporadon

}. PAUY, STICHT, Retired Chairman

RIR Nabisco, Inc.

ALEXANDER L. STOTT

Fairfleld, Connecticut

WAYNE E. THOMPSON, Past Chairman
Mamntt Feraits Madical Center
CHARLES C. TILUNGHAST. JR.
Providence, Rhode !sland

HOWARD S. TURNER, Retired Chairman
Turner Construction Company

L.S. TURNER, JR.

Dallas, Texas

ROBERT C. WEAVER

New York, New York

JAMES E WEBB

Washington. D.C.

SIDNEY J. WEINBERG. JR.. Limsted Parmer
The Goldman Sachs Group, L.

CEORGE WEISSMAN, Retired Chairman
Phillp Morris Companies Inc.

ARTHLR M. WwOQD
Chicago, illinois
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