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Good afternoon. I want to say a few words about our
latest budget projections, and what they tell us about the

continued strength of the American economy.

| ‘Eight years ago, when I became President, I said thét. |
America had to pu.t,itsv fiscal house in order — thatﬂ we fha.d |
0 start li‘vibngWithin our meaﬁs. The federal bu‘d‘get..
 deficit ’thf;lt year W"c}S $290 Abillion: and rising. During the

| ﬁrevious 12 years, the 'national débt hadA quadrupledQ
Inferest rates weré high, growth Was low',’ and the ,.

confidence of the American people was shaken. v‘

Once in office, we launched a new economic strategy -
— founded on fiscal discipline, investing in our people, -

and expanding trade.




irewes

Today, as our nation enjoys the longest economic
expansion in its history, the success of that strategy is

- very much in evidence. We have balan‘céd the budget,

turning decades of deficits into the biggest back-to-back

surpluses in hiStory. wiismmpentant, omreeel

Over the past three years, we have paid ‘dowﬁ the
debt by more thanl$3 60 billion. And today,we.have |
received more good News forswmseenony ; Our updated
projectibns show that in this fiscal year 'alohe, we expect

- to pay down the debt by an unprecedented $23 7 billion.




P, nzz—oo SN L
That means that over the course of just four years, we wﬂl

| Tool v Dotk ;E\ b4
have pald down the debt by $6OO billion. G wak i Fa™ 32,
' - £0 w “

There s more good news in these numbers Let™ 5_______ '
| Al Lendd
_ start with what budget experts ca,ll the “basehne -a UK
| ‘budget that inel.udes nonew ;‘initiatives. Our new

projections show\ that if we took that budget, and
committed the :elljtire surplus to reducing tﬁhe‘ deEt; we
could ﬁleke America 'debf—free bx‘ 2009.

| Of course, no one’s suggesting that we pass a 'bud'ge’t ,‘
with no new initiatives;.‘ As Ihave often said, I believe'We
“should use a WWW@
nvestmentg n educatlon prowde a real prescription drug
beneﬁt for Amerlea s seniors, and glve targeted tax rehef
to mlddle elass families. It 1s for the i mcommg
administration and the new Con‘gress to dee1de exaetly

which of these priorities 10 address, and in what manner.

3




RIS ‘l;.;zj,"?_“?’OC e
~But what our new projections mean is that a ﬁscally'
- responsible approach one that 1ncludes new investments -
like the ones I descnbed would permit us to make |

| Amerllcadebt—free by the end of the decade.

NOW, I know I said Id never draw on another one of
these charts... But the good news just keeps on coming.

| | YEAR,
Still, I promise this is the last time I'll do it... this meestn.

[The President completes {hé line on the chart to

2010, & draws a zero next to the line.]

If we act with fiscal discipline, we can pay the debt
down to zero by 2010. That’s a future we could all look |

forward to.




12 az oo
But we don’t have to wait a decade to reap the
benefits of debt reduction. By éliminating the deﬁcit and'v
.paymg down the debt, we have already helped keep
P e Sualind et LTOMU Ko nsta~

- Interest rates down«For working Amencans that has

“1116ant lower mortgage payments, car payments, and
student loans. For businesse‘s,.it haé freed up more capital
for private sector investment — crea_ting jobs and
économic growth. If we stay oh the path that got us heré‘ '
- and maintain our ﬁscal d1801phne then we can free uE the

_12 cents of every federal tax dollar that go to paymg
W" 4 —s

| 111terest on the debt. And we can use some of those |

savings, as I have suggested, to extend the life of Social

SeCurity and Medicare.
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 eBera debt-free future would mean @ﬁen-mm-tha-n-.
that. Jusismessnen for the ﬁrsft time since Andrew
Jackson \%fas President, the childrén of Amerioa Would
face the»future» uﬁburdénéd by the ﬁscalimistak:es of ‘the
‘past_.v We have éarned an ‘unprecedentedoppo'rtunity to
buﬂd thét kmd oyf n'ation for our childreﬁ. I hope we will
seize it. Thank you.
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Good afternoon. I want to say a few words about our

latest budget projections, and what they tell us about the

continued strength of the American economy.

Eight years ago, when [ became President, I said that
America had to pu't' its fiscal house in order — that we had
to start living Within our means. The federal budget
deficit that year was $290 billion and rising. During the
previous 12 years, the national debt had quadrupled.
Interest rates were high, growth was low, and the

~confidence of the American people was shaken.

Once in office, we launched a new economic strategy
— founded on fiscal discipline, investing in our people,

and expanding trade.




Today, as our nation enjoys the longest ecbnqmic
expansion in its history, the success of that strategy is
very much in evidence. We have bélanced the budget,

- turning decades of deficits into the biggest back-to-back
surpluses in history. Just as important, our fiscal
prudence has helped us achieve what many p'eopl'e once
thought impossible. We have begun to pay down our

national debt.

Over the past three years, we have paid down the.
debt by fnore than $360 billion. And today, we have
received more good news for our economy. Our updated
projections show that in this fiscal year alone, we expéct |

to pay down the debt by an unprecedented $237 billion.




That means that over the course of just four years, we will

have paid down the debt by $600 billion.
There’s more good news in these numbers. Let’s
start with what budget experts call the “baseline” — a

budget that includes no new initiatives. Our new

projections show that if we took that budget, and
committed the entire surplus to reducing the debt, we
could make America debt-free by 2009.

Of course, 1o one’s suggesting that we pass a budget
with n(; new initiatives. As I have often said, I believe we
should use a limited share of our surplus to make critical
~ Investments in eduCation, provide a real prescription drug
benefit for America’s seniors, and give targeted tax relief
to middle-class families. It is for the incoming

administration and the new Congress to decide exactly

which of these priorities to addres_s, and 1n what manner.
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But what our new projections mean is that a fiscally

responsible approach — one that includes new investments
like the ones I described — would permit us to make

America debt-free by the end of the decade.

Now, I know I said I’d never draw on another one of
these charts... But the good news just keeps on coming.

Still, I promise this is the last time I’ll do it... this month.

[The President completes the line on the chart to

2010, & draws a zero next to the line.]

If we act with ﬁscaI discipline, we can pay the debt
down to zero by 2010. That’s a future we could all look

forwérd to.




But we don’t have to wait a decade to reap the
benefits of debt reductiqn. By eliminating the deficit and
paying down the debt, we have already helped kéep'
interest rates down. For working Américans, that has
meant lower mortgage payments, car payments, and
student loans. For businesses, it has freed up more capital ‘

for private sector'inves‘.tment — creating jobs and
economic growth. If we stay on the pﬁth that got us here,
and maintain our fiscal discipline, then we can free up the
12 cents of every federal tax dollar that go to paying
interest on the debt. And we can use some of those
savings, as | have suggested, to extend the life of Social

Security and Medicare.




But a debt-free future would mean even more than

that. Just imégin_e.: for the ﬁfst.tim'e since Andrew
Jackson was President, the children of America would
face the future unburdened by the fiscal mistakes of the
past. We héve' earned an unprecedented opportunity to
build that kind of nation for our children. I hope we will

seize 1t. Thank you.
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Good [afternoon]. I am joined, as you can see, by members of my budget team. I want
to say a few words about our latest budget projections, and what they tell us about the continued
strength of the American economy.

Eight years ago, when I became President, I said that America had to put its fiscal house '
in order — that we had to start living within our means. The federal budget deficit that year was
$290 billion and rising, During the previous 12 years, the national debt had quadrupled. Interest
rates were high, growth was low, and the confidence of the American people was shaken. |

Once in office, we launched a new economic strategy — founded on fiscal discipline,
investing in our people, and expanding trade. Today, as our nation enjoys the longest economic
expansion in its history, the success of that strategy is very much in evidence. We have balanced
the budget, turning decades of deficits into the biggest back-to-back surpluses in history. Just as
important, our fiscal prudence has helped us achieve what many people once thought impossible.:
We have begun to pay down our national debt.

Over the past three years, we have paid down the debt by more than $360 billion. And
today, we have received more good news for our economy. Our updated projections show that in
this fiscal year alone, we expect to pay down the debt by an unprecedented $237 billion. That
means that over the course of just four years, we will have paid down the debt by $600 billion,
[as this chart shows.] [The President points to possible chart A.]

There’s more good news in these numbers. Let’s start with what budget experts call the
“baseline” — a budget that includes no new initiatives. Our new projections show that if we took
that budget, and committed the entire surplus to reducing the debt, we could make America debt-
free by 2009. '

Of course, no one’s suggesting that we pass a budget with no new initiatives. As I have
often said, I believe we should use a limited share of our surplus to make critical investments in
education, provide a real prescription drug benefit for America’s seniors, and give targeted tax
relief to middle-class families. It is for the incoming administration and the new Congress to
decide exactly which of these priorities to address, and in what manner. But what our new
projections mean is that a fiscally responsible approach — one that includes new investments like
the ones I described — would permit us to pay down the debt by 2010. [The President draws a .
line on possible chart B.] We can make America debt-free by the end of the decade.

That’s a future we could all look forward to. But we don’t have to wait a decade to reap
the benefits of debt reduction. By eliminating the deficit and paying down the debt, we have




already helped keep interest rates down. For working Americans, that has meant lower mortgage
payments, car payments, and student loans. For businesses, it has freed up more capital for
private sector investment —creating jobs and economic growth. If we stay on the path that got us
here, and maintain our fiscal discipline, then we can free up the 12 cents of every federal tax
dollar that go to paying interest on the debt. And we can use some of those savings, as I have
suggested, to extend the life of Social Security and Medicare.

But a debt-free future would mean even more than that. Just imagine: for the first time
since Andrew Jackson was President, the children of America would face the future unburdened
by the fiscal mistakes of the past. We have earned an unprecedented opportunity to build that
kind of nation for our children. I hope we will seize it. Thank you.
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Good [aftemoon]‘Wam

to say a few words about our latest budget projections, and what they tell us about the continued
strength of the American economy.

Eight years ago, when I.became President, I said that America had to put its fiscal house
in order — that we had to start living within our means. The federal budget deficit that year was
$290 billion and rising. During the previous 12 years, the national debt had quadrupled. Interest
rates were high, growth was low, and the confidence of the American people was shaken.

Once in office, we launched a new economic strategy — founded on fiscal discipline,
investing in our people, and expanding trade. Today, as our nation enjoys the longest economic
expansion in its history, the success of that strategy is very much in evidence. We have balanced
the budget, turning decades of deficits into the biggest back-to-back surpluses in history. Just as
important, our fiscal prudence has helped us achieve what many people once thought impossible.
We have begun to pay down our national debt.

Over the past three years, we have paid down the debt by more than $360 billion. And
today, we have received more good news for our economy. Our updated projections show that in’
this fiscal year alone, we expect to pay down the debt by an unprecedented $237 billion. That
means that over the course of just four years, we W111 have paid down the debt by $600 billion,

[as this chart shows.] [The President p

There’s more good news in these numbers. Let’s start with what budget experts call the
“baseline” — a budget that includes no new initiatives. Our new projections show that if we took
_that budget, and committed the entire surplus to reducing the debt, we could make Amerlca debt-
free by 2009.

Of course, no one’s suggesting that we pass a budget with no new initiatives. As I have

often said, I believe we should use a limited share of our surplus to make critical investments in

education, provide a real prescription drug benefit for America’s seniors, and give targeted tax

relief to middle-class families. It is for the incoming administration and the new Congress to

decide exactly which of these priorities to address, and in what manner. But what our new

projections mean is that a fiscally responsible approach — one that includes new investments like

the ones I described — would permit us to pay down the debt by 2010. [The President draws a

line on possible chart B.] We can make America debt-free by the end of the decade. .

O WAt 207p" 7k stgep- p—2Lp0. —% NP2 wreso

(ﬂeﬂ? That’s a future we could all look forward to. But we don’t have to wait a decade to reap ‘@ZZ‘O
7wy the benefits of debt reduction. By eliminating the deficit and paying down the debt, we have ( :




already helped keep interest rates down. For working Americans, that has meant lower mortgage
payments, car payments, and st'udent‘loans. For businesses, it has freed up more capital for
private sector investment —creating jobs and economic growth. If we stay on the path that got us
here, and maintain our fiscal discipline, then we can free up the 12 cents of every federal tax
dollar that go to paying interest on the debt. And we can use some of those savings, as [ have
suggested, to extend the life of Social Security and Medicare. '

But a debt-free future would mean even more than that. Just imagine: for the first time
since Andrew Jackson was President, the children of America would face the future unburdened
by the fiscal mistakes of the past. We have earned an unprecedented opportunity to build that
kind of nation for our children. I hope we will seize it. Thank you.
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Good 'v[aftemoon] I am joined, as you can see, by members of my budg'et team. I want
to say a few words about our latest budget projections, and what they tell us about the continued
strength of the American economy

Eight years ago, when I became President, I said that America had to put its fiscal house
in order — that we had to start living within our means. The federal budget deficit that year was
$290 billion and rising. During the previous 12 years, the national debt had quadrupled. Interest
rates were high, growth was low, and the confidence of the American people was shaken.

Once in office, we launched a new economic strategy ~ founded on fiscal discipline,
investing in our people, and expanding trade. Today, as our nation enjoys the longest economic
expansion in its history, the success of that strategy is very much in evidence. We have balanced
the budget, turning decades of deficits into the biggest back-to-back surpluses in history. Just as
important, our fiscal prudence has helped us achieve what many people once thought impossible.
We have begun to pay down our national debt.

Grectnp prox % <qry, |
Whemrteok-office; thematiomat debtrwas projecied o inciease by 91,0 wiiion] by e
, we have paid down the debt by more than $360 billion. And today, we have
received more good news for our economy. 'Ece}ay—’gﬁ‘ﬁ\dated projections show that in this fiscal
year alone, we can expect to pay down the debt by an unprecedented $237 billion. That means
that over the course of just four years, we will have paid down the debt by $600 billion, [as this
chart shows.] [The President points to possible chart A.]

There’s more good news in these numbers. Let’s start with what budget experts call the
“baseline” — a budget that includes no new initiatives. Our new projections show that if we took
that budget, and committed the entire surplus to reducing the debt, we could make America debt-

have often sald we should use 2 hmnf:d share of our surplus to make critical mvestments in

education, provide a real prescription drug benefit for America’s seniors, and give targeted tax

mle-class families. It is for the incoming administration and the new Congress to ogé&?‘z@
: e exactly which of these priorities to address, and in what manner. But what our new

projections is that a fiscally responsible approach — one that includes new investments like

the ones I described — would still permit us to pay down the debt by 2010. [The President draws

a line on podsible chart B.] We can indeed make America debt-free by the end of the decade.
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That’s a future we could all look forward to. But we don’t have to wait a decade to reap
the benefits of debt reduction. By paying down the debt, we have already helped keep interest
rates down. For working Americans, that has meant lower mortgage payments, car payments,
and student loans. For businesses, it has freed up more capital for private sector investment —
creating jobs and economic growth. If we stay on the path that got us this far, and maintain our
fiscal discipline, W€ can free up the 12 cents of every federal tax dollar that go to paying interest
on the debt. And we can use part of those savings, as I have suggested, to extend the life of
Social Security and Medicare.

But a debt-free future would mean even more than that. Just imagine: for the first time
since Andrew Jackson was President, the children of America would face the future unburdened
by the fiscal mistakes of the past. We have an unprecedented opportunity to build that future for
our children. I hope we will seize it. Thank you.
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Good [aﬁemoon] I am joined, as you can see, by members of my budget team. I want TH% DecAYy
to say a few words about our latest budget projections, and what they tell us about the contmued —_—
strength of the American economy. , % 60D [¢

Eight years ago, when I became President, I said that America had to put its fiscal house <P %
in order — that we had to start living within our means. The federal budget deficit that year was
$290 billion and rising. During the previous 12 years, the national debt had quadrupled. Interest 7/> ung,

rates were high, growth was low, and the patience of the American people was wearing thin. %2

~ Once in office, we launched a new economic strategy — founded on fiscal discipline, on —fz; 2804
investing in our people, on expanded trade.” Today, as our nation enjoys the longest economic wip
expansion in its history, the success of that strategy is very much in evidence. We have balanced
the budget, turning decades of deficits into the biggest back-to-back surpluses in history. Just as
important, our fiscal prudence has helped us achieve what many people once thought impossible. 4;%
We have begun to pay down our national debt.

Over the last three years, we have paid down the debt by more than $360 billion, leaving
the debt $2.4 trillion lower than projected before our plan was put into action. Today, we have
received more good news for our econg dated projections show that in fiscal year
. , precedented $237 billion. Over four years,
we will have paid down the debt by $600 billion. /We’ll have lifted the burden of more than half

Our new projections also show us something important about what budget experts call
the “baseline” — a budget with no new initiativess e committed the entire surplus to reducing
the debt, we could make America debt-free by 2009. '

Now, as [ have often said, I believe that a limited share of our surplus should be used to : /
meet our pressing national priorities in education and health care, and to provide targeted tax
relief for middle-class Americans. Of course, it is for the incoming administration and the new
Congress to decide exactly which priorities to address and how much of our resources to use.
But what these new numbers tell us is that a fiscally prudent approach—even including these
new investments — would allow us to pay down the debt entirely by @ Think for a moment
swrfackson was President,

about what that means. That means that for the first time since Andr

young Americans would face the future unburdened by the fiscal mistakes of the past W Z
But the benefits of debt reduction aren’t a decade away. By paying down the debt @e

have already helped keep interest rates down. We have freed up more capital for private sector




investment — creating jobs and economic growth. By paying down the debt entirely, we can free
up the 12 cents of every federal tax dollar that go to paying interest on the debt. And we can use
part of those savings, as I have suggested, to extend the life of Social Security and Medicare.

[conclusion TK]
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- Record Type: Record

To: Jeffrey A. ShesoliWHO/EOP@EOP

cc
Subject: Re: Pls check out the debt numbers

SEE BELOW .
/ , Forwarded by Patrick M. Dorton/OPD/EOP on 12/27/2000 05.44 PM

I

/?9 Peter J. Wong
1212012000 11:30:25 AM

Record Type: Record

To:  Patrick M. Dorton/OPD/EOP@EOP

cc:
Subject: Re: Pls check out the debt numbers [

Over the last three years, we have paid down the debt by over $360 'billion. We éxpected to reduce next
year's debt by at least $200 billion. This means that in four years, we will have paid down the debt by at
least $560 billion.




