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Draft 6/1/00 6:00p'm '
OUTLINE FOR PROPOSED
COMMENCEMENT ADDRESS ON ENERGY AND THE ENVIRONMENT
CARLETON.COLLEGE
NORTHFIELD, MN
June 10, 2000

e Introduction
o Acknowledgments and local color
o Third Way Framework
" o One of things most grateful for is opportunity to put to rest argument that you can’t
~ strengthen the economy and protect the environment
e Accomplishments '
o Economic successes
e Environmental successes
e (Clean air, clean water, oceans
e Land '
e Everglades, etc. -
o Previous Monument, Park des1gnat1ons
e VP’s Hanford announcement yesterday
e Deliverable: New Monument designations
e Greatest challenge of 21% century: Global Warming
e  Define the problem
e Deliverable: discuss National Assessment of Climate Change (USGCRP)
e Great optimism that we have the technology to meet thlS challenge
o The big choice:
e Technology-based, proactive approach to energy and energy efﬁc1ency or short-
~ sighted, stop-gap approach: dependency on fore1gn oil, drilling in env1ronmentally
sensitive areas
e The choice is clear :
e Our agenda meets the challenge of global warming with new technology
e Power : '
' ¢ Examples, including renewables ‘including biomass fuels
e Transportation
' . Examples 1nclud1ng PNGV
~ o Homes
e Technology examples, including fuel cells, etc.
. Unfortunately, some in Congress are wedding to old industrial- age approach
- e Appropriations :
e Riders
e Special interest over the public interest
e Conclusion TK




Draft 6/5/00 1:45pm
Shesol/ Weiss

PRESIDENT WILLIAM J. CLINTON
COMMENCEMENT ADDRESS ON ENERGY AND THE ENVIRONMENT
" CARLETON COLLEGE
NORTHFIELD, MN
June 10, 2000

Thank you, President Lewis. And congratulations to the Class 0of 2000. This is a very
proud day for you, your parents, siblings, grandparents, and friends. I am proud that you have
given me an opportunity to share it with you. '

For years, I’ve been hearing about what a wonderful place this is from friends and staff
members who had the pleasure of studying here for four years. They tell me that from the ,
moment you step foot on this beautiful campus, “you are a part of Carleton and Carleton is a part
of you.” They tell me that Carleton is my kind of school: A school that celebrates the great
value of diversity, fosters community service, and nurtures environmental awareness. A school
. that exemplifies “excellence without elitism.” A school where the President of the college gets
to sing like Elvis. | '

President Lewis, I want you to know I’ve seen a bootleg copy of your performance of -
“Hound Dog.” Now, I love Elvis. Elvis was a nickname of mine. And you, sir, made one fine
Elvis. In fact, you did such a fine job that a few students and I pitched in to get an award for
you. It may not seem like-a whole lot, but they tell me it has sentimental value. [President
produces the bust of Schiller.] Of course, Schiller was no Elvis. But the students assured me
that you’d like it. :




Draft 06/06/00 5:00pm

OUTLINE

CARLETON COLLEGE COMMENCEMENT ADDRESS ON
- ANEW SOCIAL CONTRACT FOR WORKING AMERICANS

+ June 10, 2000

Introduction: _
Graduating at great moment in history
Overall accomplishments

How do we make most of this moment? _
Opportunity, community, responsibility.
Today, talk about expanding opportunity

New notion of opportunity/ new social contract for working Americans

Third Way frame |
Then and now
Role of government

Accdmplishments/ Agenda

SOTU/ budget
EITC
Minimum wage
Child care tax credit
Health care: CHIP expansion
Education: college opportunity, lifelong learning

Deliverables
Paid leave -
Fatherhood
Welfare to work

Conclusion o B WQI&

HHH or RFK quote




MEMORANDUM FOR THE PRESIDENT
; o)
. l’
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@@W

THE WHITE HOUSE - |mmwmmmmmm@mm

WASHINGTON
June 8, 2000 -

SPIS2b

'FROM: . J. TERRY EDMOND
JEFF SHESOL
LOWELL WEISS
cC: | JOHN PODESTA
- KAREN TRAMONTANO
SUBJECT: ‘CARLETON COLLEGE COMMENCEMENT ADDRESS

Attached is a draft of your Saturday commencement address at Carleton College in
Northfield, Minnesota. As you know, the subject of this speech is the growing importance of
higher education and the steps we are taking to expand college opportunity.

This dréﬁ.reﬂects the input of Eruce Reed, Gene Sperling, Karen Tramontano, Loretta
Ucelli, Sid Blumenthal and Tom Freedman. : :

We will. make final revisions based upon your comments on this draft and from our prep
session with you Friday afternoon.

. Thark you.. -




Draft 06/08/00 10:45pm

Shesol/ Weiss

. PRESIDENT WILLIAM J. CLINTON
COMMENCEMENT ADDRESS ON EXPANDING COLLEGE OPPORTUNITY
CARLETON COLLEGE -
NORTHFIELD, MN |

June 10, 2000

Thank you, President Lewis. And congratulations to the Class of 2000. Tﬁis is a very proud |
“day for you, your p)arents,- grandparents, siblings, and friends. 1 am gr-ateful}tl.rat you have given me

. an opportunity to share it with you.’

Acknowledge: Carleton trustees and faculty members, mcludmg your long-time colleague
Sen.-Paul Wellstone; student speakers Faisal Mohﬂddm [FIE-zil moe-ha-DEEN], Sachin Patel
_ [SATCH-in pa-TEL], ano Katie Beebe [BEE-bee]; honorary degree recipients‘ano Nettl and

GeorgevDixon; Lt. Gov. Mae SchunI(; Mayor Bill Rossman and the community of Northfield.

~ For years, I've been I’rearing what a wonderful place this is from friends ‘who had the
pleasure oti otudying here — people like my odvisor Torrl Freedrrlan,. Class of ,’8.5', and his claosmate,
J ohn'fii_r_ri_s of The Washinéton Post. They tell me that I'rom the moment you set foot on this |
| beautiful campus, “you are a part of Carleton and Carletorr is a part of you;” '[unofﬁciali mottoofthe
school] Tho'y tell me Carleton'vis my kind of schoo.l: A school that celebrates diversity, tfrat nurtures

creativity, that fosters a lifelong commitment to community. service.




A school whoée studeuts‘and faculty exemplify “excellence without elitiStn.-” A school where the

President of the college gets to sing like El'vis‘.

I want to thank the gfaduates for such a generous welcome for my final eotrllmencement ‘
speech as President. I am proud to be the first sittiug President to come to Carletou. And I’'m preud
to be - and | believe history will record thie —the ﬁ_rat sitting. President to have .hivs pertrait painted
on the water toWer. NoW, I heard lt wasn’t the greatest‘likeness in'the werld, but I don’t think that

was any reason to paint it over.

And you know, I don’t usually accept gifts, but a group of students absolutely insisted that I

take home a souvenir of my stay. I think it’s just great. What do you thiﬁk?-‘
[Reveal “Bust of Schiller.”]
I appreciate it. I really do. ButIdon’t think this looks like me, either.

You are graduating at a remarkable moment in history. The year 2000 will be fixed in
memoty not only because the world has turned a veryi irrlportant calendat page, but because
. America has 'entered an era of unparalleled promise. We begin the 21* century with more than 22
million new jobs. We have the lowest unemployment rates in more than 30 years; the lowest
poverty rates'in 20 years; the lowest African American and Hispanic unemployment rates on record;

~ and the longest period of economic growth in our entire history.




Never before has America experienced this 'kind of sustained prosperity. And never befo;e
has any nation had the opportunity and responsi'bility‘ we now have to shape a world that is more
peaceful, secure, and free. I think it is "WOi'Ijh qoting that today is the o_he—yeaf Anniversary of.the , '
day whén Serbian troops — accepting NAlTO’s' teﬁns — began their withdrawal from Kosovo.
‘Today, troops from 39 nations — including 5,500 Americans — are worki@g to bring Kosovo back to
iife. The sound of gunﬁre has been replaced by the soﬁnd of jackhammers — as roads, homes, émd
schools are rebuilt. Almost a million refugees havé réturned home. And this fall, the people of
Kosovo will go to the polls to vote in thevﬁrst democf‘atic elections in Kosovd’s‘history. Amgrica’s

men and women in uniform not only won the war. Today, they are helping secure the peace.

Here at home, the world you're about to enter is changing dramatically. The American
pulse is quickening. The flow of ideas and information is picking up. Technologies ,thét scarcely
existed when you first entered school are now driving the new, and ti‘uiy global, ecdnomy. Itisa

powerful, sweeping transformation — the scope of which we have ohly begun to comprehend.

This changing world belongs to you. Not just because you’re \youn_g, but because youx;
~ education at Carleton has endowed you with éxactly_the',right skills to succeed:. the curiosity to
embrace new ideas, the creativity to imagine a more-perfect world, and the confidence to build it,

step by step.

Your college years have been a blessing. Of céurse, for many Americans, an education and
an experience like yours remain little more than a dream. And that is what I am here to talk about
today — our obligation, at this moment of great promise, to give éﬂ students the chance to ﬁlﬁll
their God-given poteﬁtial.'.. to give all Americans the ability to thrive in this dynamic new

ecohohy. .. to fulfill, at long last, our Founders’ vision of opportunity for all.
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~Two centuries ago, at our nation’s founding, opportunity meant, most of all, the freedom to

' carve a farm and an existence out of the forest frontier. VIn the Indusirial Age, the Progressives saw

“that it me_aAnt somethiné different. It meant aiiigh school education',l a vocational education, a new
emphasis on science and reason. Today, we know that it means something mere. It means higher "
education or lifelong learning for every American. It means mastering new tools a.nd technologies.

[t means the ability to think broadly, adjust quickly, to seize the potential of this Information Age.

Today, 5 college education is not a luxury; it 1s a neceseity. In thle coming years, tlie' number
of new jobs requiring a bachelor’s degree will grow more than twice as faet as jobs'that don’t. The
three fastest giowing occupations require at least a bachelor’s degree and pay much better than
everage. America can’t afford‘to leavev aiiy students behind simply because they cari"t efford to pay

for college: - -

I came from a family 1n which no one had ever attended college. Arid'yet, from-the time I

" ‘was a c_h‘.ild,‘my“ mother, my grandriiotiier, and my siepfath'er told me I was.going to college. And 1
believed them. I remember the day I'was accepted to Georgetown. The school ga_ve me a $500

. scholarship. Simply put, itwlmade itipossible for me to go. And if  hadn’t, there’s no.way I’d be

- standing here today.

When | becariie President, | had no greater.priority than giving every hard-working student
the same chance that wae given to me. That means our children must start school ready to learn and
“ graduate ready to succeed. So we have dramatieaily expaiided and improved the quality of early-
childhood education, preschool, and after-school. We ha\ie insisted on higher s.la'ndards, greater |

accountability, and extra help so children can reach those higher standards.




We have invested in public school choice, in attracting talented new teachers, in reducing class

. sizes, in connecting all our schools to the Internet.

And, from the \'/ery‘stz'irt, we have worked to open the doors of college to every American.
In fact, we have more tha;n doubled college aid — something that was long overdue. I know that
many of you have benefited ffom that assistance; President Lewis tells me that more than half of
you have reached this day due not only to your parents’ and your own hard work but to

scholarships; grants, and loans.

In just seven years, we expanded Pell grants by more than 40 percent. We rewrote the
student loan program to increase competition, to give aid directly to students, to make it cheaper to
get the aid you need. And we’re now enabling graduatés to pay off their loans as a percentage of

their income — because no students should ever have to drop out of school for fear that they can’t -

repay their loans.

" We expanded the federal work-'study prografn, to help a million students a year work their
way through school. We created AmeriCorps, which has given 150,000 young péoplé the chance to‘ .‘
earn money for college while they serve their communities. We gave families across America the

ability to put their savings in new Education IRAs, to help them save for college, tax-free.

We created the $1,500 HOPE Scholarship tax credit, to make the 13" and 14" years of
ed_uéation as universal as the first twelve. We launched a Lifetim¢ Lea:ning tax qredit, which helps |
families pay for the last tv;fo yéafs of college, for graduﬁte s‘chool,’ or for joE training. In 1998 alone,
nearly 5 million Amén'cans used these tax éredits to open the doors of college, to open new doors of

opportunity.




Across America, more and moré stude}it.s are taking.advantage- of these new opportunit_ies.

- Today, I. am releasing a new.rep.on that makgé tﬁ;s.cleéf. .The study éiiows that in the“v;past seven
years, America has échieyéd' the greatest expansion of éqllege oppoftunity‘sinée the G.L Bill, 50
years ago. As student aid ha; increased, so has college attendance, to record levels. Fully two-
tﬁirds of high-school graduatés' go straight to éolleée, an all-time h_igh. And for the first time in

' hi;tory, é majority of ydq‘ng}A-frican-Americans are enrollipg'in higher education. Americ.a ison

the right track.

The report also documents the growing value of a college educ;a‘t.i.‘on. The edrnirigs gap
between those who l{;ive a bachelor’s degrée and thoéé who don’t is growing dramaﬁéally. b\‘/er the -
coﬁrSe of a career, a persén with a bacéhelo;’s degreé will earn $600,000 more, oﬁ ave;age, than than

-a vpvérson with onl)'/ a high school degree. The return on a college investmént is nearly double the

stock market’s historical rate of return.

. This report is full of gdod news. But it also shows that wé c;m do better. Even with the new
forms of financial aid — and even though the rise in tuition costs have slowed over the past fcw‘
years — the vast n?ajority of families are stlll feeling strgtchedﬁ After all, over the past twenty yeafs,
the éosf iof céllegé has QUadrupled. I kriow mahy parents here td‘q;l); h_ave takenysecond moﬁgages,

or second jobs, to pay those tuition bills.

So to build on the success of our HOPE sbh_olarships and Lifetime Learning tax credits, I
have proposed a landmark $30 billibn collége opponunity tax cut that w‘ill benefit millions of
middle-class families. It will allow them to deduct up to $10,000 in tuition costs, providing as

- much as $2,800 in much-needed tax relief.




This will make a big difference for many of the families here today who have younger;children.t We -

need Congress to act — and to act this year — to pass this tax cut into law. | .

But I didn’ t crcate HOPE Scholarships or propose College Opportunity tax cuts, 51mp1y

: because thcy are crucial for our families In the Information Age, we know that 1nvest1ng in

. Intellectual capital is just-as important as investing in industrial capital. We give tax relief today to
businesses that invest in new plants and eduipment. We ought to give tax relief to families that' |

invest in their children’s potential.

This is the right kind of tax cut for America — it is, llke the others I have proposed a targeted
tax cuti It preserves our ﬁscal discipline today and lays the groundwork for future growth. Last
" yedr, | had to veto a big, across-the-board tax cut that did neither of these things. In fact,. the tax
plan I 'vetoed would have squeezed out our investments 1n education, undermined our progress, and
~ risked our prosperity This year, [ hope the Congress will work w1th me to pass the ni _g__t kind of tax
cuts — right for our families and nght for our future. And at the same time, I m going to insist that
Congress send me a budget that invests more in our schools, while demanding more of them,; that'
gives more of our young people a chance to serve with AmeriCorps; that'reduces class size 'and

gives all our students safe and modern schools.

There are two other things we must do this year. First, as we help more Americans go to
college we must also help more Amencans stay in college Today, nearly 40 percent of all college |
students drop out before they earn a degree. I have called on Congress to fund new College,
‘Completion Challenge Grants. These grants would ‘pro.vid'e pre;freshman summer programs and' s
support services for students who might never make it to graduation day —'who might never put on

the cap’and gown to take those proud strides across the stage, as you’re about to do.
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Second, we must make sure all students, especially those from our hardest-pressed families,
can find the college doors we’ve worked so hard to open. In many communities— even here in this - .
beautiful college town — there are young people who .‘grdw up not knoWing how important, and how
possible, college really 1s h;layf)e no one’s pushing them to take aléebra and other c]as;ses
important for college. Maybe they don’t know how to secure scholarships, grants, and loans. That.
is why I have asked Congreés to work with us to expand our GEAR UPY and TRIO initiative§, SO
that'we _i:z;n reach out to these students — as early as 6™ gra‘de ~ and instill in the_m high hopes-that'
they can go to college and the high expeétations that they will succeéd.

: : } :

Taken together, thesé‘steps 'will provjide students w'ith the support they need; families with
the college relief they> need; our economy with the skilled workforce we m_:ed; and our natién'with | |
éctive, informed citizens. Now, some i)eople question wflether we can achieve all‘the‘se goals. :
They are the same péoplé who s.ai‘d, seven years ago, that we couldn’t boost invéstment-in education
while balancing our budget. In fact, we’ve ;ione both — resioring fiscal discipliﬁe Wh'ible doubling
ourfinvéstment in education-and t'rain‘ivng. Sol believe we can get it done — éndrCohgre‘ss should get

it dorie this year.

" A hundred years from now, the Carleton Class of 2100 will sit in these seats, will look up ;at
this podium, and perhaps a futurq President will reflect Back on this remarkable age. Let us hope
that he —-or she - can say that the first steps we took in this century were the right steps. .. that we

made the most of this moment of promise.

To the first graduating class of the 21% century, 1 offer niy'congratulaﬁons — for challenges
conquered, for projects cbmpleted, for goals reached and even surpaséed. You and your parents

should be very proud — and very confident as you venture forth from this campus.
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But to make the very most of the opportunities you have been given, you must rise to»y01‘1r
responsibility — the responsibility of éhpowering 6thers. As thé years pass, your work will Be
judged, and you will judge yourselves, on the lives you touch — on the ways, large and small, that
ybu give back. If you embrace tl;is responsibility, if you turn your oppoﬁu‘ﬂities into‘opportunities
for others, then you will_not o'nly be leaders in the arts and éciences, in business and industry. ‘Y ou

will be the leaders of our nation. Good luck. May “Carleton always be with you.” ‘And may’God

bless you all.

Rt #
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Pat Young:

-Attached are some items that were forwarded to the President. "

We have never received the-original back from the  POTUS.

Yours to handle.

Carol Cleveland
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. Draft 06/09/00 8:10pm
Shesol/ Weiss

PRESIDENT WILLIAM J. CLINTON
COMMENCEMENT ADDRESS ON EXPANDING COLLEGE OPPORTUNITY
v CARLETON COLLEGE
NORTHFIELD, MN
June 10,2000

Thank you, President Lewis. And congratulations‘ to the Class of 2000. Thisis a Very proud
day for you, your parents, grandparents, siblings, and friends. I am grateful that you have given me
an opportunity to share it with you. .

Acknowledge: Carleton trustees and faculty members, including your long-time colleague
Sen. Paul Wellstone; student speakers Faisal Mohyuddin [FASS-il moe-ya-DEEN], Sachin Patel [sa-
CHEEN pah-TELL), and Katic Beebe [BEE-bee}]; honorary degree recipients Bruno Nettl and '
George Dixon; Lt. Gov. Mae Schunk; Mayor Bill Rossman and the community of Northfield.

‘ For years, I’ve been hearing what a wonderful place this is from those who had the pleasure

of studying here — people like my advisor Tom Freedman, Class of *85, and his college roommate,
John Harris of 7 he Washington Post. They tell me that from the moment you set foot on this
beautlful campus, “you are a part of Carleton and Carleton is a part of you.” [unofficial motto of the
school] They tell me Carleton is my kind of school: A school that celebrates diversity. A school
whose students and faculty exemplify “excellence without elitism.” A school where the President
of the college gets to sing like Elvis. '

I want to thank the graduates for such a generous welcome. 1 am proud to be the first sitting
President to come to Carleton. And I'm proud to be the first sitting President to have his portrait
painted on a water tower. Now, I heard it wasn’t the greatest likeness in the world, but I don t
think that was any reason to pamt it over.

And you know, I don’t usually accept gifts, but a group of students absolutely insisted that I
take home a souvenir of my stay. I think it’s just great. What do you think?

[Reveal “Bust of Schiller.”]
I appreciate it. Ireally do. But I don’t think this looks like me, either. -

‘You are graduating at a remarkable moment in history. The year 2000 will be fixed in
memory not only because the world has turned a very important calendar page, but because
America has entered an era of unparalleled promise. We begin the 21 century with more than 22
million new jobs. We have the lowest unemployment rates in more than 30 years; the lowest
- poverty rates in 20 years; the lowest African American and Hispanic unemployment rates on record,;
and the longest period of economic growth in our entire history.

Never before has America experienced this kind of sustained prosperity. And never before
has any nation had the opportunity we now have to shape a world that is more peaceful and free. T
think it is worth noting that today is the one-year anniversary of the day when Serbian troops —
accepting NATO’s terms — began their withdrawal from Kosovo. Today, troops from 39 nations — -
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including 5,500 Americans — are working to bring Kosovo back to life. Almost a million refugees
have returned home. And this fall, the people of Kosovo will go to the polls to vote in the first
democratic elections in Kosovo’s history. America’s men and women in uniform not only won the
war. Today, they are helping secure the peace.

Here at home, the world you’re about to enter is changing dramatically. The American
pulse is quickening. The flow of ideas and information is picking up. Technologies that scarcely
existed when you first entered school are now driving the new, and truly global, economy. Itis a
powerful, sweeping transformation — the scope of which we have only begun to comprehend.

This changing world belongs to you. Not just because you’re young, but because your
education at Carleton has endowed you with exactly the right skills to succeed: the curiosity to
embrace new ideas, the creativity to 1mag1ne a more- perfect world, and the confidence to build it,
step by step.

Your college years have been a blessing. Of course, for many Americans, an education and
an experience like yours remain little more than a dream. And that is what I am here to talk about
today — our obligation, at this moment of great promise, to give all students the chance to reach their
God-given potential... to fulfill, at long last, our Founders’ vision of opportunity for all.

Two centuries ago, at our nation’s founding, epportunity meant, most of all, the freedom to
carve a farm and an existence out of the forest frontier. In the Industrial Age, the Progressives saw
that it meant something different. It meant a high school education, a vocational education, a new
emphasis on science and reason. Today, we know that it means something more. It means more
than 12 years of education for every American. It means mastering new tools and technologies. It
means the ability to think broadly, adjust quickly, to continue learning for a lifetime.

Today, a college education is-not a luxury; it is a necessity. In the coming years, the number
of new jobs requiring a bachelor’s degree will grow more than twice as fast as jobs that don’t.. The
three fastest growing occupations require at least a bachelor’s degree and pay much better than
average. America can’t afford to leave any students behind simply because they can’t afford to pay
for college.

I came from a family in which no one had ever attended college. And yet, from the time I
was a child, my mother, my grandmother, and my stepfather told me I was going to college. And I
believed them. I remember the day T was accepted to Georgetown. Theé school gave me a $500
scholarship. Simply put, it made it possible for me to go And if I hadn’t, there s no way I’d be
standing here today.

When I became President, I had no greater priority than giving every hard-working student
the same chance that was given to me. “That means our children must start school ready to learn and
graduate college ready to succeed.” So we have dramatically expanded and improved the quality of
early-childhood education, preschool, and after-school. We have insisted on higher standards,
greater accountability, and extra help so children can reach those higher standards. We have
invested in public school choice, in attracting talented new teachers, in reducing class sizes, in
connecting all our schools to the Internet. ' -

And, from the very start, we have worked to open the doors of college to every Amerlcan
In fact, we have more than doubled college aid — something that was long overdue.
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In 1993, we created the Direct Student Loan program that has taken out the middleé man and
saved America’s students $9 billion in just seven years. Students can now borrow more easily and
pay back their loans as a percentage of their income — reducing the chances that students will drop
out of school for fear they cannot repay their loans ... increasing the chances they’ll take the proud

strides across the stage you’re about to take. More than 1,200 colleges now participate in the Direct -

Loan Program. And even at schools that don’t, students benefit from the increased competition the
program has sparked in the traditional loan market — bringing down fees and interest rates for all
students.

In just seven years, we expanded Pell grants by more than 40 percent. We expanded the
federal work-study program, to help a million students a year work their way through school. We
created AmeriCorps, which has given 150,000 young people the chance to earn money for college
while they serve their communities. We gave families across America the ab111ty to put their -
savmgs in new Education IRAs, to help them save for college, tax-free.

We created the $1,500 HOPE Scholarship tax credit, to make the first two years of college
as universal as high school. To help families afford the last two years of college — as well as
graduate school and job training — we also launched a Lifetime Learning tax cut, providing a 20%

- credit against tuition and fees. This year alone, we expect that well over 10 million Americans will
use HOPE Scholarships and Lifetime Learning tax credits to open the doors of college, to open new
doors of opportunity.

In the past seven years, America has achieved the greatest expansion of college opportunity
since the G.1. Bill, 50 years ago. Today, I am releasing a new report that makes this clear. As
student aid has increased, so has college attendance, to record levels. Fully two-thirds of high-
school graduates go straight to college, an all-time high. And for the first time in hlstory, a majority
of young African-Americans is enrolhng in higher education.

The report also documents the growing value ofa college education. The earnings gap .
between those who have a bachelor’s degree and those who don’t is growing dramatically. Over the
course of a career, a person with a bachelor’s degree will earn $600,000 more, on average, than a
person with only a high school degree. The return on a college investment is now nearly double the
stock market’s historical rate of return. :

This report is full of good news. But it also shows that we can do better. Even with the new -
forms of financial aid — and even though the rise in tuition costs has slowed over the past few years
— the majority of families are still feeling stretched. Over the past twenty years, the cost of college
‘has quadrupled. Iknow many parents here today have taken second mortgages, or second _]ObS to
pay those tuition bills.

So to build on the success of our HOPE scholarships and Lifetime Learning tax credits, I
have proposed a landmark $30 billion college opportunity tax cut that will benefit millions of
- middle-class families. It will allow them to deduct up to $10,000 in tuition costs, providing as
- much as $2,800 in much-needed tax relief. We need Congress to pass this tax cut into law.
Because in the Information Age, investing in intellectual capital i Is every bit as important as
investing in industrial capital.




There is something else we must do this year. We must make sure all students, especially
those from our hardest-pressed families, can find the college doors we’ve worked so hard to open.
In many communities — even here in this beautiful college town — there are young people who grow
up unaware of how important, and how possible, college really is. Maybe no one’s pushing them to ~

-take algebra and other classes important for college. Maybe they don’t know how to secure

scholarships, grants, and loans. I have asked Congress to work with us to expand our GEAR UP and
TRIO initiatives, so that we can reach out to these students — as early .as 6" grade — and instill in
them high hopes that they can go to college and the h1gh expectations that they will succeed when
they get there

If we do these th1ngs —and if Congress works w1th me to pass a budget that invests more in

our public schools and demands more from them — we can provide students with the support they

need; families with the relief they need; our economy with the skilled workforce we need; and our
nation with active, informed citizens. Now, some people question whether we can reach all these
goals. They are the same people who said, seven years ago, that we couldn’t boost investment in
education while balancing our budget. In fact, we’ve done both — restoring fiscal d1sc1p11ne while
doubling our investment in educat1on and tra1n1ng So I believe ‘we can get it done — and Congress

'should get it done this year

" A hundred years from now, the Carleton Class of 2100 will sit in these seats, will look up at
this podium, and perhaps a future President will reflect on this remarkable age. Let us hope that he -
— or she — can say that the first steps we took in th1s century were the right steps.. that we made the
most of this moment of promise.

To the first graduatlng;class of the 21% century, I offer my congratulations — for challenges
conquered, for projects completed, for goals reached and even surpassed. You and your parents
should be very proud — and very confident as you venture forth from this campus.

But to make the very most of the opportunities you have been given, you must rise to your
responsibility: As the years pass, your work will be judged and you will judge yourselves, on the
lives you touch — on the ways, large and small, that you give back. If you embrace this
responsibility, if you turn your ‘opportunities into opportunities for others, then you will not only be
leaders in the arts and sciences, in business and industry. You will be the leaders of our nation.
Good luck. May “Carleton always be with you.” And may God bless you all.
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Thank you, President Lewis. And‘congratulations to
the Class of 2000. This is a very proud day for you, your
~ parents, grandparents, siblings, and friends. I am grateful |

that you have given me an opportunity to share it with you.

AcknoWledge: 'CarletOh trustees and faculty members, | |

including your long-time colleague Sen. Paul Wellstone;

student speakers Faisal Mohyuddln [FASS—zl moe-ya—

DEEN], Sachin Patel [sa CHEEN pah-T ELL] and Katle

Beebe [BEE—bee]; honorary degree recipients Bruno Nettl-

and Geofge Dixon; Lt. Gov. Mae Schunk; Mayor Bill

Rossman and the commﬁnity of Northfield.




For years, I've been hearing what a wonderful place
this is from those who had the pleasure of studying here —

people like my advisor Tom"F'reédman, Class of ’85, and

his college rodmmate, John Hanié of The Washington Post.

They tell me that from the mo.mentjyou set foot‘on'.this
'beautifuvl campus, “'you are a part of Carleton and Carleton'
is a part of you.” [unoﬁicia'z motib of the Slcvh,oo‘l] They tell
me Carl_eton is my k‘in‘d of school: A school that celebrates
diVersifyi A schodl"Whose students and faculty exemplify
| “excelieﬁce without elitism.” A 'scholol' Where.th¢ President

of the college gets to sing like Elvis.




[ want to thank the graduates for such a generous

welcome. ‘I am proud totb_e_ the ﬁrst sitting Pr‘esid‘e_nt to

o come to Carleton. And I'm proud to be the first sitting

President to have his portrait paintéd on a water tower.
‘Now, I heard it wasn’t the greate‘st' likeness in the world,

but I don’t think that was any reason to paint it over. | |

And you know, I don’t usually accept gifts, but a group
of students absolutély insisted that I take home a souvenir
of my stay. Ithink it’s ju.st great. What do you think?

[Reveal “Bust of Schiller.”] |

I appreciate‘ it. 1 really do. ButI don’t think this looks |

like me, either.




You aré graduéting ata re:markabvle moment in hiStory.
The year 2000 will be fixed in memory not only because
thc world haS turned a very important calendar page, but
because A'merica has entered an '.era of unparaileled
| pronﬁse. We begin the 21° century with mbre than 22
milliton new jobs. We have the‘ldwest' unemployment rates
in more than 3Q years; the lowést pqvérty ratcs in 20 years;
the.. lowest Affican Americah ahd Hispanic unemployinent
" rates on recofd; and the longest ‘period of economic growth

in our entire history.

Never before has America experienbed this kind of
sustained prosperity. And never before has any nation had
“the opportunity we now have to shape a world that is more

peaceful and free.




I fhink it is WorthnOtiﬁg that today is the one;yéar N
| anniversary’o'f the day when Serbian trodps — accepting

‘NATO’s tefmé — began their withdfawal from Kodeo.
~ Today, t’roopé .fr.om39 nations _ ._including 5,500 Americans
—are -wdfking to bringKosoVo béck to life. Almost a |
million refugeeé ha‘Ve" rétu‘rned home. And this fall, the

. péOple of Kosovo willl' go tolthe‘ polls to vote in the ﬁrst

| ‘democratic elections in K,ozs’.ovAofs history. Ameriéa’s men

| and women in uniform;not onlyA_»Wor‘llthe Wér., Today, they

~are helping secure the peace.

Here at home, the w‘orld.y'ou_’re about to cnte'r is
changing dramatically; The American'pulse is quickening.

The flow of 1deas 'and information 1S picking‘up.-"




‘Technologies that scarcely existed when you first entered
school are now driving the new, and truly global, economy.
It is a powerful, sweeping transformation — the Scopé of

which we have only begun to cdmprchend.

This changing ‘world belpngs to you. Not just .because'
you’re .young, but because yoﬁr education é‘t Carleton has |
endowed you with exéctly the right skills to succeed:‘ the
. cufiosity to e'rnb'race néw- .ideés, 'thé_ Créativitj; to imagine a -
m‘ore-per'fe_ct.w;)’rld, and the conﬁdéncelto »build’it,fstgp by

~step.”

Your college years have been a blessing.- Of course,
- for many Americans, an education and an experience like

yours remain little more than a dream.
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And that is what I am here to talk aboﬁtﬂ today — our .
bbligatidn, at this moment of great promise, to give all
students'th.e chéhce to re}achi their God—given potential... to
fulfill, at long last, our Founders’ ‘Vis'i'on‘of opporfunity for

all.

Two centuries ago, at our nation’s founding, | |
Qpporfimi,ty meant_v,, most of all, the freédo.m to c;irve a farm
and an existence out of the fcsjrest’frontierf In the. Industrial
- Age, the_Progressi\}es saw that\ it meant somethin'g_diffefent.
It meant a high school "e'ducation,' a Ivocation‘al education, a

new emphasis on science and reason.




Today, we know that it means something more.A It means

more than 12 years of education for every American. It

" means mastering new tools and technologies. It means the |
ability to think broadly, adjust quickly, to continue learning

for a lifetime.

Today, a collegeeducation 1s not a 11ixury; it is a
neceesity. In the coming yearé, the nﬁrﬁber of new jobs
requiring a bachelor.’s degree will grow m.ore than twice as
| fas.t.as jobs that don’t. The thiee fastest growing
occupation‘s requi"re- at least a bachelor’s degree and pay
much better than average. America can’t afferd to 1eave
any students behind simply beCauee they can’t afford to pay

for college.




[ came from a family-in which no one had ever .
attendgd college. And yet, from the time [ was a child, my
mother, my grandméther, and nﬁy stepfather told me Il-was'
.g‘o‘ing to college. And I believed thgm. I:remember thexday |
- I was accepted to Georgetown. . The school gave me:a $500
scholarship. 'S_imply put, it made it pvos‘sible .for me to go.

And if I hadn’t, there’s no way I'd be standing here today.

~ When I became President, I had no greater priority than
giving evéry hard—wofking student»the‘ sa‘me' chance that
was given to me. Thatv means our children'musf' start school
ready to learh and gradﬁate college r‘_eady to .s_uccee‘d. So
we have dramatically expanded and impr()ved the quality of

early-childhood education, pfeschool, and afte,réschOOI. |




We have insisted on higher s,tanda_rds, greater
accountabvilit.y,' and extra help so children can reach those
.hi.gher standards. We have invested in public SChOOll‘
,choi'ce, in attracting taleﬁted_ new teachers, in reducing class

sizes, in connecting all our schools to the Interne_t.

" And, from the very start, we have worked to open the
“doors of college to every American. In fact, we have more
than doubled college aid — sbmething that was lohg

- overdue.

In 1993, we created the Direct Student Loan program
that has taken out the middle man and saved America’s

students $9 billion in just seven years. |
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- Students can noW borrow more easily é_nd payl-back their

- loans as a perpentage_of their income - reducing the R

| .- chances fhat students will drop out of school for féar théy |
cannot repay their loans ... inqreasing the chances they’ll
take the proud stridés across the stage ’you’r’e ab'out_to take.
More than 1,200 collcges now partici'p'e/lte}in t'he’Direct
LQan Program. And even at schoqls that don’t, stlidents |
beneﬁt' ffom tﬁe ihcreaSed Cdmpetition the program has
sparked in the traditionalll'oan Il.nark.e‘t'—— bringing .dqwn fees

and interest rates for all students.

In just seven years, we expande'dv Pell grants by more
 than 40 péfcent. We exp‘a‘ndéd the federal work—s‘tudy |
program, to help a million stude_ntvs'a‘year wdrk their way

through school. |
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Wo created AmeriCorps, which has vgiveri 150,000 young |
people the chan"cel to earn “r,rioney for oollége while they |
serve their comrhunities,- We gave families aoross America
_ the ability to put their .savings in new Eduoation lRAs, to-

help them save for college, tax;_free.

‘We createdthe}( $l,50'0 HOPE Scholarship tax credit, to -
| make the first t'\ivo yé,ars of collegeas universal as high
sohool. To holp_ familie’saﬂfford, the l_as_ttwo years of colleg‘o
—as Well as graduate sohool and job training.— we also

| laiinchécl a Lifetime 'Learnirig tai{ .‘cut, provicling a 20%
. credit agairist -tuitiori and fees. ‘This year,alon.e, we eXpect:

' that Woll over 10 million Arriericaiiswill ‘use HOPE

| Scholarships an.d‘Lifétime' L‘earningv tax oroditS' to open the

“doors of college, to opén new doors of opportunity.




In the past se{ien years, America has achieved theli

- greatest expai’nsion of college opportunity since the G.I.
Bill, 50 years ago. Tdday, I am releasing.a new report that
makes this clear. As studént aid has increased, so has
college attendance, to r'ecvord levels. Fully two-thirds of
high-school graduates go straight to .college', an ail-time
high. An'd for the first time. in history, a majority of young.

African-Americans is enrolling in higher education.

" | The report also ddcumcnts the gfow'ing »AVé‘lue of a
college education. ‘The eamingsgap ~'betweéﬁ those who
| have abachelorfs degree and those.\who don’t is growing
dramatically; Oﬂfer the course of a career, a person with a
bachelor’s degree Will earn $600,000 more, on aver'age,

than a person with only a high school degree.
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The return on a college investment is now nearly double the

“stock market’s historical rate of return.

" This' report is full of good news. Bﬁt it also shows that
we can do better. Even with the',ne.W‘f'orms of ﬁnanéial -laid |
—and even though the rise in tuition costs has svloWed' over
~ -the past few yeafs — the majoriﬁ of famileies are still feeling
stretched. Over thé past twehty years, the cost of coilegc
has 'quadrupled. I/Aknow many parents h‘ere today have
taken second m'ortga.ges', or second jobs, to "pay thoée fuition

bills.
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So to build on the success of onr'HOPE scholeirships

and Lifetime 4Leaming tax.vcredits., I ‘have pioposed a
landmeirk $30 billion copl’lege opportunity taix eut that Will
benefit miilions of middle-class farnilies. ”It‘ will allow them
to deduct up to $10,000 intnition costs, providing as mueh
as $2;800 in much—needed tax .ielief. We need Congress to
| pass this tax cut into law. iBe‘c:ausie in the Infortnation Age,
investing 1n intellectual capitalis. every bit as important as -

investing in industrial capital.

There is something else we must do this year. We
must make sure all students, especially' those from our
hardest-pressed families, can find the college doors we’ve

worked so hard to open.
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In rnany communities — eVeh here in this beautiful college
town — there are y0ung people who grow up unaware of

R how important, _and howpossible, college really is. Maybe
no one’s pushing fhem to take algebra aﬁd other classes
ifnportaht for college. Maybe they don""t know how to
secure scholgrshipé, grants, and loans. I have é_sked

, Congréss to work with us to expand our GEAR UP.and
lTRIO initiatiVés, so that We can reach '_ou‘tvto these stud‘elnts |
— as early as 6™ grade — and instill in them high hopés that
théy can go to coAllege and the high expectations that ‘th'ey‘ f

-wiH succeed when they get there.
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If we do these things} -~ and if Con.g‘res_s.wo'rk's with me
| to"'-pa'ss; a budget that invests more in_OUr public fsch.o.ols' and
demands moré'frofn them — we can provide students with
the suppoft they need; families with the relief they need;
our economy §vith the skilled workforce we need;, and our
nation with active, informed citiizens. Now, sojme people
questiQn whether We can reach all.tllle'sé goals.. They are tﬁe
‘same‘ people who said, seven yéars ,ago; that we:gould'n’t. .
onst investment in educé@ion While balancuing our BUdgét;~ |
In fact, We’vc done both - 'ré_étoring ﬁscal«{‘disclipline while
'dqubling our investment in édﬁcati'on anci tréﬁning. Sol
.belieVe we can get it done — and .Congresé should get it

~ done this year.
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- A hlﬁl'nidre,d yea’vrs" from now, the Car»-let().nvC‘laSS uof 21 OO |
 will sitin these seats, will look‘.i‘lip ét:this podium, and o
: p‘e’_r'haps‘ a ‘fut'ur»e Présidént' Will Vrgﬂect‘ On!' this ;‘remaﬂ{able
. age. Letus hope that he — 'Or,s‘hwef _can éay ﬁthat the first
"'-'stve‘_pé ~ we took‘vin‘ this century were thé right steps. .’that W:"ef

~ made the most Of"'t;h'is'momentwof promise. o

To ,thé; ﬁrstgréduaﬁné class of fl;é,Z.IStceﬁmry, I 6ffer .'
B my Céngrafulations é»fqr~ challe'r‘i‘g‘els c‘oﬁciueéréd, f(;rprojects .
| Accv)mp‘l'eted, ‘fo,r g_oalst ré‘ache,d andeven Surpassed; | You énd
. your-‘pa‘rejn't's shoﬁl’dbé .V:e'ry proﬁd -~ éndveryéonﬁdentas -

~ you venture forth from this campus.
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But to make the Very mosi of the opportunities you
have been given, you niu'st riée tb:yoiir ire"spon'sibility: As
the years pass, your work will be judged, and you will
judge yourselves, on the liveé you touch _ on the ways,
~ large and small, that you :give. back. If you embrace this
responsibility, if ydu turn your. o‘ppo‘rtuhitiies into
| opportunitiés for others, 'thlen you will not iny be leaders in
 the arts and sciences, in buéiness and industry.' You will be |
~ the l'eade‘rs. of our nation. Good luck. May “Carleton

always be with youi” And may God bless you all.

HHH
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Thank you, President Lewis. And congratulations to the Class of 2000. | Thisisa very proud
day for you, your parents, grandparents, siblings, and friends. I am grateful that you have given me -
an opportunity to share it w1th you. ,

Acknowledge: Carleton trustees and faculty members, including your long-time colleague .
Sen. Paul Wellstone; student speakers Faisal Mohyuddin [FIE-zil moe-ha-DEEN], Sachin Patel
[SATCH-in pa-TEL), and Katie Beebe [ BEE-bee]; honorary degree recipients Bruno Nettl and
George Dixon; Lt. Gov. Mae Schunk' Mayor Bill Rossman and the community of Northfield.

eollege
For years, I’ve been hearlng what a wonderful place this is from friends who had the - ormmate

pleasure of studying here — people like my advisor Tom Freedman, Class of ’85, and his ctassmate>
John Harris of T he Washington Post. They tell me that from the moment you set foot on this
beautiful ca campus, “you are a part of Carleton and Carleton is a part of you.” [unofficial motto of the
school] They tell me Carleton is my kind of school: A school that celebrates diversity, that nurtures
creativity, that fosters a lifelong commitment to community service. A school whose students and
faculty exemplify “excellence without elitism.” A school where the President of the college gets to
sing like Elvis. - '

I want to thank the g}r'aduates for such a generous welcome for my fina] commencement
speech as President. I am proud to be the first sitting President to come to Carleton. And I’'m proud
to be — and I believe history will record this — the first sitting President to have his portrait painted
on the water tower. Now, I heard it wasn’t the greatest likeness in the world, but I don’t think that
was any reason to paint it over.

And you know, I don’t usually accept gifts, but a group of students absolutely insisted that I
take home a souvenir of my stay. I think it’s just great. What do you think?

[Reveal “Bust of Schil[ei*. o
I appreciate it. Ireally do. But I don’t think this looks like me, either.

You are graduating at a remarkable moment in history. The year 2000 will be fixed in
memory not only because the world has turned a very important calendar page, but because _
America has entered an era of unparalleled promise. We begin the 21* century with more than 22
~ million new jobs. We have the lowest unemployment rates in. more than 30 years; the lowest

poverty rates-in 20 years; the lowest African American and Hispanic unemployment rates on record; -
and the longest period of economic growth in our entire history.. :

Never before has America experienced this kind of sustained prosperity. And never before
has any nation had the opportunity and responsibility we now have to shape a world that is more
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peaceful, secure, and free. I think it is worth noting that today is the one-year anniversary of the
“day when Serbian troops — accepting NATO’s terms — began their withdrawal from Kosovo.
.Today, troops from 39 nations — including 5,500 Americans — are working to bring Kosovo back to
life. The sound of gunfire has been replaced by the sound of jackhammers — as roads, homes, and
schools are rebuilt. Almost a million refugees have returned home. And this fall, the people of
Kosovo will go to the polls to vote in the first-democratic elections in Kosovo’s history. America’s
men and women in uniform not only won the war. Today, they are helping secure the peace.

Here at home, the world you’re about to enter is changing dramatically. The American
pulse is quickening. The flow of ideas and information is picking up. Technologies that scarcely
existed when you first entered school are now driving the new, and truly global, economy. Itis a
powerful, sweeping transformation — the scope of which we have only begun to comprehend.

This changing world belongs to you. Not just because you’re young, but because your
education at Carleton has endowed you with exactly the right skills to succeed: the curiosity to
embrace new ideas, the creativity to imagine a more-perfect world, and the confidence to build it,
step by step. '

Your college years have been a blessing. Of course, for many Americans, an education and
an experience like yours remain little more than a dream. And that is what I am here to talk about
today — our obligation, at this moment of great promise, to give all students the chance to fulfill
their God-given potential... to give all Americans the ability to thrive in this dynamic new
economy... to fulfill, at long last, our Founders’ vision of opportunity for all.

Two centuries ago, at our nation’s founding, opportunity meant, most of all, the freedom to
carve a farm and an existence out of the forest frontier. In the Industrial Age, the Progressives saw
that it meant something different. It meant a high school education, a vocational education, a new
emphasis on science and reason. Today, we know that it means something more. It means higher
education or lifelong learmng for every American. It means mastering new tools and technologies.
It means the ability to think broadly, adjust quickly, to seize the potential of this Information Age.

Today, a college education is.not a luxury; it is a necessity. In the coming years, the number
of new jobs requiring a bachelor’s degree will grow more.than twice as fast as jobs that don’t. The
three fastest growing occupations require at least a bachelor’s degree and pay much better than
average. America can’t afford to leave any students behind simply because they can’t afford to pay
for college. - ,

I came from a family in which no one had ever attended college. And yet, from the time I
was a child, my mother, my grandmother, and my stepfather told me [ was going to college. And I
believed them. .I remember the day I was accepted to Georgetown. The school gave me a $500
scholarship. Simply put, it made it possible for me to go. And if hadn’ t there’s no way I’d be
standmg here today..

When I became President, I had no greater priority than giving every hard—working student
the same chance that was given to me. That means our children must start school ready to learn and
“graduate ready to succeed. So we have dramatically expanded and improved the quality of early-
childhood education, preschool, and after-school. We have insisted on higher standards, greater
- accountability, and extra help so children can reach those higher standards. We have invested in




~ public school choice, in attracting talented new teachers in reducing class sizes; in connecting all
our schools to the Internet.

. And, from the very start, we have worked to open the doors of college to every American.
In fact, we have more than doubled college aid — something that was long overdue. I knowthat
many of you have benefited from that assistance; President Lewis tells me that morethan@f of
you have reached this day due not only to your parents’ and your own hard work but to 0’07
scholarships, grants, and loans. é 0

In just seven years, we expanded Pell grants by more than 40 percent We rewrote the
student loan program to increase competition, to give aid directly to students, to make it cheaper to
get the aid you need. And we’re now enabling graduates to pay off their loans as a percentage of -
their income — because no students should ever have to drop out of school for fear that they can’t
repay their loans.

~ We expanded the federal work-study program, to help a million students a year work their
way through school. We created AmeriCorps, which has given 150,000 young people the chance to
earn money for college while they serve their communities. We gave families across America the
ability to put their savings in new Education IRAs, to help them save for college, tax-free.

We created the $1,500 HOPE Scholarship tax credit, to make the 13" and 14" years of
education as universal as the first twelve.- We launched a Lifetime Learning tax credit, which helps
. families pay for the last two years of college, for graduate school, or for job training. In 1998 alone,
nearly 5 million Amerlcans used these tax credits to open the doors of college, to open new doors of
opportunity. '

Across America, more and more students are taking advantage of these new opportunities.
Today, I am releasing a new report that makes this clear. The study shows that in the past seven
years, America has achieved the greatest expansion of college opportunity since the G.I Bill, 50
years ago. 'As student aid has increased, so has college attendance, to record levels. Fully two-
thirds of high-school graduates go straight to college, an all-time high. And for the first time in
history, a majority of young African-Americans are enrollmg in higher education. America is on’
the right track.

The report also documents the growing value of a college education. The earnings gap
between those who have a bachelor’s degree and those who don’t is growing dramatically. Over the
course of a career, a person with a bachelor’s degree will earn $600,000 more, on average, than than
a person with only a high school degree. The return on a college investment is nearly double the
stock market’s historical rate of return.

This report is full of good news. But it also shows that we can do better. Even with the new
_forms of financial aid — and even though the rise in tuition costs have slowed over the past few ‘
years — the vast majority of families are still feeling stretched. After all, over the past twenty years,
the cost of college has quadrupled. I know imany parents here today have taken second mortgages,
or second jobs, to pay those tuition bills. ' '

So to build on the success of our HOPE scholarships and Lifetime Learning tax credits, I
have proposed a landmark $30 billion college opportunity tax cut that will benefit millions of
middle-class families. It will allow them to deduct up to $10,000 in tuition costs, providing as
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much as $2,800 in much-needed tax relief. This will make a big difference for many of the families
here today who have younger children. We need Congress to act — and to act this year — to pass this

tax cut into law. - Oty Mn7 Pt als UGl O pWr Lion.-

But I didn’t create HOPE Scholagships, or propose College Opportunity tax cuts, simpls—
because they are crucial for our families. N In the Information Age, we know that investing in ,
intellectual capital is just as.important as investing in industrial capital. We give tax relief today to
businesses that invest in new plants and equipment. We ought to glve tax relief to fam111es that
invest in thelr children’s potential.

- This is the right kind of tax cut for America — it is, like the others I have proposed, a targeted
tax cut. It preserves our fiscal discipline today and lays the groundwork for future growth. Last
year, I had to veto a big, across-the-board tax cut that did neither of these things. In fact, the tax
plan I vetoed would have squeezéd out our investments in education, undermined our progress, and
risked our prosperity. This year, I hope the Congress will work with me to pass the right kind of tax
cuts — right for our families and right for our future. And, at the same time, I’m going to insist that
Congress send me a budget that invests more in our schools, while demanding more of them; that
gives more of our young people a chance to serve with AmeriCorps; that reduces class size and
gives all our students safe and modern schools.

There are two other things we must do this year. First, as we help more Americans go to
college, we must also help more Americans stay in college. Today, nearly 40 percent of all college
students drop out before they earn a degree. I have called on Congress to fund new College
Completion Challenge Grants. These grants would provide pre-freshman summer programs and
support services for students who might never make it to'graduation day — who might never put on
the cap and gown to take those proud strides across the stage, as you’re about to do.

Second, we must make sure all students, especially those from our hardest-pressed families,
can find the college doors we’ve worked so hard to open. In many communities — even here in this
beautiful college town — there are young people who grow up not knowing how important, and how
possible, college really is. Maybe no one’s pushing them to take algebra and other classes
important for college. Maybe they don’t know how to’ secure scholarships, grants, and loans. That
‘is why I have asked Congress to work with us to expand our GEAR UP and TRIO initiatives, so
that we can reach out to these students — as early as 6™ grade — and instill in them high hopes that
they can go to college and the high expectations that they w111 succeed

Taken together, these steps will provide students with the support they need families with
the college relief they need; our economy with the skilled workforce we need; and our nation with -
active, informed citizens. Now, some people question whether we can achieve all these goals.

‘They are the same people who said, seven years ago, that we couldn’t boost investment in education
while balancing our budget. In fact, we’ve done both — restoring fiscal discipline while doubling
our investment in education and training. So I believe we can get it done — and Congress should get
it.done th1s year.

A hun’dred years from now, the Carleton Class of 2100 will sit in these seats, will look up at
this podium, and perhaps a future President will reflect back on this remarkable age. Let us hope
that he — or she — can say that the first steps we took in this century were the right steps . that we
made the most of this moment of promise.




To the first graduating class of the 21% century, I offer my congratulations — for challenges
conquered, for projects completed, for goals reached and even surpassed. You and your parents
should be very proud — and very confident as you venture forth from this campus.

But to make the very most of the opportunities you have been given, you must rise to your
responsibility - the responsibility of empowering others. As the years pass, your work will be .
judged, and you will judge yourselves, on the lives you touch — on the ways, large and small, that
you give back. If you embrace this responsibility, if you turn your opportunities into opportunities
for others, then you will not only be leaders in the arts and sciences, in business and industry. You

" will be the leaders of our nation. Good luck. May “Carleton always be with you.” And may God
bless you all.’ - o : '
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Thank you, President Lewis. And congratulatlons to the Class of 2000. ThlS isa very proud
day for you, your parents, grandparents siblings, and friends. I am grateful that you have glven me
an opportunity to share it with you

Acknowledge: Carleton trustees and faculty members, including your long-time colleague

~ Sen. Paul Wellstone; student speakers Faisal Mohyuddin [FASS-il moe-ya-DEEN], Sachin Patel [sa-
CHEEN pah-TELL), and Katie Beebe [BEE-bee]; honorary degree recipients Bruno Nettl and '
George Dixon; Lt. Gov. Mae Schunk; Mayor Bill Rossman and the community of Northfield.

For years, I’ve been hearing what a wonderful place this is from those who had the pleasure

of studying here — people like my advisor Tom Freedman, Class of ’85, and his college roommate,
John Harris of T he Washington Post. They tell me that from the moment you set foot on this

beautiful campus, “you are a part of Carleton and Carleton is a part of you.” [unofficial motto of the
school] They tell me Carleton is my kind of school: ‘A school that celebrates diversit

ity, V)i lie! . A school whose students and
faculty exemplify “excellence without elitism.” A school where the President of the college gets to
sing like Elvis. | '

I want to thank the graduates for such a generous welcome. I am proud to be the first sitting
President to come to Carleton. And I’m proud to be the first sitting President to have his portrait
painted on t:h?fevater tower. Now, [ heard it wasn’t the greatest likeness in the world, but I don’t
think that was any reason to palnt itover. . . :

And you know, I don’t usually accept gifts, but a group of students absolutely insisted that I
take home a souvemr of my stay I think it’s'just great. ‘What do you think? :

[Reveal “Bust of Schlller ’]
I appreciate it. I really do. But I don’t think this looks like me, either.

You are graduating at a remarkable moment in history. The year 2000 will be fixed in
memory not only because the world has turned a very important calendar page, but because
America has entered an era of unparalleled promise. We begin the 21% century with more than 22
million new jobs. We have the lowest unemployment rates in more than 30 years; the lowest
poverty rates in 20, years; the lowest African American and Hispanic unemployment rates on record;
. and the longest period of economic growth in our entire history. '

‘ -Never before has America experlenced th1s kind of sustained prosperity. And never before
has any nation had the opportunity we now have to shape a world that is more
peaceful seeu-r&lnd free. I think it 1s worth noting that today is the one- year anmversary of the
1




day when Serbian troops — accepting NATO’s terms — began their withdrawal from Kosovo.
Today, troops from 39 nations — 1nc1ud1ng 5,500 -Americans — -are worklng to brlng Kosovo back to

Z Almost a million refugees have retumed home And thls faIT the people of
Kosovo will go to the polls to vote in the first democratic elections in Kosovo’s history. America’s
men and women in uniform not only won the war. Today, they are helping secure the peace.

Here at home, the world you’re about to enter is changing dramatically. The American
pulse is quickening. The flow of ideas and information is picking up. Technologies that scarcely
existed when you first entered school are now driving the new, and truly global, economy. Itis a
powerful, sweeping transformation — the scope of which we have only begun to comprehend. -

This changing world belongs to you. - Not just because you’re young, but because your
education at Carleton has endowed you with exactly the right skills to succeed: the curiosity to
embrace new ideas, the creativity to imagine a more-perfect world, and the confidence to build it,
step by step.

Your college years have been a blessing. Of course, for many Americans, an education and
an experience like yours remain little more than a dream. And that is what I am here to talk about
today — our obligation, at this moment of great promise, to give all students the chance to fulfill
their God-given potential... to give all Americans the ability to thrive in this dynamic new
economy... to fulfill, at long last, our Founders’ vision of opportunity for all.

Two centuries ago, at our nation’s founding, opportunity meant, most of all, the freedom to-
carve a farm and an existence out of the forest frontier. In the Industrial Age, the Progressives saw
that it meant something different. It meant a high school education, a vocational education, a new
emphasis on science and reason. Today, we know that it means something more. It means higher
education ef-lffe-tong‘remﬁn?for every American. It means mastering new tools and technologies.
It means the ability to think broadly, adjust quickly, to seize the potential of this Information Age.

Today, a college education is not a luxury; it is a necessity. In the coming years, the number
of new jobs requiring a bachelor’s degree will grow more than twice as fast as jobs that don’t. The
three fastest growing occupations require at least a bachelor’s degree and pay much better than
average. America can’t afford to leave any students behind simply because they can’t afford to pay
for college. .

I came from a family in which no one had ever attended college. And yet, from the time I
was a child, my mother, my grandmother, and my stepfather told me I was going to college. And I
believed them. I remember the day I was accepted to Georgetown. The school gave me a $500
scholarship. Simply put, it made it poss1b1e for me to go. Andifl hadn t, there’ s no way I’d be
standing here today. :

*© When I became President, I had no greater priority than giving every hard-working student
the same chance that was given to me. That means our children must start school ready to learn and
 graduate ready to succeed. So we have dramatically expanded and improved the quality of early-
childhood education, preschool, and after-school. "We have insisted on higher standards, greater
accountability, and extra help so children can reach those higher standards. We have invested in
public school choice, in attracting talented new teachers, in reducing class sizes, in connecting all
our schools to the Internet. »




And, from the very start, we have worked to open the doors of college to every American.
In fact, we have more than doubled college aid — something that was long overdue. I know that a
large majority of you have benefited from scholarshlps grants and loans.

In 1993, we created the Direct Student Loan program that has taken the middle man out-and
saved America’s students $9 billion in just the past seven years. Students can now borrow more
easily and pay back their loans as a percentage of their income — reducing the chances that students
will drop out of school for fear they cannot repay their loans ... increasing the chances they’ll make
it to graduation day and take the proud strides across the stage you’re about to take. More than
1,200 colleges now participate in the Direct Loan Program. And even at schools that don’t, students
benefit from the increased competition the program has sparked in the traditional loan market —
bringing down fees and 1nterest rates for all student QMMQAQJ

In just seven years, we expanded Pell grants by more than 40 percent. We expanded the
federal work-study program, to help a million students a year work their way through school. We "
created AmeriCorps, which has given 150,000 young people the chance to earn money for college
while they serve their communities. We gave families across America the ab111ty to put their
savings in new Education IRAs, to help them save for college, tax-free.

We created the $1,500 HOPE Scholarshlp tax credit, to make the first two years of college
as universal as high school. To help families afford the last two years of college — as well as
graduate school and job training — we also launched a Lifetime Learning tax cut, providing a 20%
credit against tuition and fees. . This year alone, we expect that well over 10 million Americans will . |
use HOPE Scholarships and Llfetlme Leammg tax credits to open the doors of college, to open new
doors of opportunity. o

Across America, more and more students are taking advantage of these new opportunities.
Today, I am releasing a new report that makes this clear. The study shows that in the past seven
years, America has achieved the greatest expansion of college opportunity since the G.. Bill, 50
years ago. As student aid has increased, so has college attendance, to record levels. Fully two-
thirds of high-school graduates go straight to college, an all-time high. And for the first time in
history, a maj or1ty of young Afncan-Amerlcan@enrolhng in higher education. America is on the.
right track , 1.

~ The report also documents the growing value of a college education. The earnings gap

- between those who have a bachelor’s degree and those who don’t is growing dramatically. Over the
course of a career, a person with a bachelor’s degree will earn $600,000 more, on average, than a
person with only a high school degree. The return ona college investment is nearly double the

. stock market’s historical rate of return. - . M‘N 2

* This report is full of good news. But it also shows that we can do better. Even with the new
forms of financial aid — and even though the'rise in tuition costs have slowed over the past few
years — the vast | majority of families are still feeling stretched. A:fter—aﬁ/ gver the past twenty years, -
the cost of college has quadrupled. I know many parents here today have taken second mortgages,
or second jobs, to pay those tuition bills.

So to build on the success of our HOPE scholarships and Lifetime Learning tax credits, I
have proposed.a landmark $30 billion college opportunity tax cut that will benefit millions of
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middle-class families. It will allow them to deduct up to $10,000 in tuition costs, providing as

much as $2,800 in much-needed tax relief. This will make a big difference for many of the families
here today who have younger children. We need Congress to pass this tax cut into law. Because in
the Information Age, investing in intellectual capital is every bit as important as investing in
industrial capital. : :

There is something else we must do this year. We must make sure-all students, especially
those from our hardest-pressed families, can find the college doors we’ve worked so hard to open.
In many communities — even here in this beautiful college town — there are young people who grow
- up ﬂot.knw@:m%%ow important, and how possible, college really is. Maybe no one’s pushing them
to take algebra and other classes important for college. Maybe they don’t know how to secure
scholarships, grants, and loans"’f-h'a-t—ls-»da%{ T have asked Congress to work with us to expand our
GEAR UP and TRIO 1n1t1at1vef so that we can reach out to these students — as early as 6™ grade —
and instill in them high hopes that they can go to college and the high expectatlons that t1=1:erj,r--\;'vq-l-l-—'[?a,7 1]

succeed/w%‘u'uo, /)24* ™rere.

. If we.do these things — and if Congress works with me to pass a budget that invests more in
our schools and demands more from them — we can provide students with the support they need;
families with the relief'they need; our economy with the skilled workforce we need; and our nation

~with active, informed citizens. Now, some people question whether we can reach all these goals.
They are the same people who said, seven years ago, that we couldn’t boost investment in education

- while balancing our budget. In fact, we’ve done both — restoring fiscal discipline while doubling
~ our investment 1n education and training. So I beheve we can get it done — and Congress should get
it done this year. X |

- A hundred years from now, the Carleton Class of 2100 will sit in these seats, will look up at
this podium, and perhaps a future President will reflect baeR on this remarkable age. Let us hope
that he — or she — can say that the first steps we took in this century were the right steps... that we
made the most of this moment of promise.

To the first graduating class of the 21* century, I offer my congratulations — for challénges
conquered, for projects completed, for goals reached and even surpassed. You and your parents
_should be very proud and very confident as you venture forth from thls campus.

But to make the very most of the opportumtles ou have been glven you must rise to your
respons1b111tb—fhmspmmﬂnyvfmmmgﬁ&%75 the years pass, your work will be
judged, and you will judge yourselves, on the lives you touch — on the ways, large and small, that
you give back. If you embrace this responsibility, if you turn your opportunities into opportunities
~ for others, then you will not only-be leaders in the arts and sciences, in business and industry. You
will be the leaders of our nation. -Good luck. May “Carleton always be with you.” And may God

bless you all.
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Thank you, President Lewis. And congratulations to the Class of 2000. Thisis a very proud
day for you, your parents, grandparents, siblings, and friends. I am grateful that you have given me

an opportunity to share it with you.

Acknowledge: Carleton trustees and faculty members, including your long-time colleague
Sen. Paul Wellstone; student speakers Faisal Mohyuddin [FIE—zil moe-hav-‘DEEN], Sachin Patel
[SATCH-in pa-TEL], and Katie Beebe [BEE-bee]; honorary degree recipients Bruno Nettl and

George Dixon; Lt. Gov. Mae Schunk; 'Mayor Bilvl Rossman and the community of Northfield.

For years, I’ve been hearing vt/hat a wonderful Ialace‘this is from fﬁends who had the
pleasure of studying here — p‘eople; like my advisor Tom Freedman, Class of “?85, and his classmate,
. John Harris of The Washzngton Post. They tell me that from the moment you set foot on this
beautiful- campus “you are a part of Carleton and Carleton is a Iaart of you.” [unofficial motto of the
school] They tell me Carleton is my kind of school: - A school that celebrates diversity, that nurtures

creativity, that fosters a lifelong commitment to. community service.




A school whose students and faculty exemplify “excellence without elitism.” A school where the

President of the college gets to sing like Elvis.

I want to thank the graduates for such a generous welcome for my final commencement

" speech as President. Iam proud to be the first sitting President to come to Carleton. And I’m proud

to be — and I believe history will record this ~ the first sitting President to have his portrait painted
on the water tower. Now, I heard it wasn’t the greatest likeness in the world, but I don’t think that

was any reason to paint it over.

And yoﬁ know, I don’t usually accept gifts, but a group of students absolutely insisted that I-

take home a souvenir of my stay. I think it’s just great. Wha,t'_'do you think? '
[Reveal “Bust of Schiller.”]
I appreciate it. I really do. But I don’t think @ looks like me, either.

.You are graduating at a remarkable moment in history. The year 2000 will be ﬁked in
memory not only because the world has tumed' a very important calendar page, but because
America hae entered an era of unparalleled promise. We begin the 21* century with more than 22
miilion new jobs. vWe have the lowest unemplqyment rates ih more than 30 years; the 1owest
poverty rates in 20 years; the lowest African Americalj and Hispanic unemployment rates on record;'

\

and the longest period of economic gfowth in our entire history.




Never before has Améric’a experienced this kind of sustained pfosperity. And bnev'er before | ,
has any nation had the opportup_ify and responsibility we now have to shape a world th;dt is more
peaceful, secure, and free. "I think it is worth noting that today is the one-year anniversary of the
day when Serbian troops — accepting NATO’s terms — began their wifhdrawal frbm Kosovo.

" Today, tréops from 39 nations - including 5,500 Americans - are wérking to bring Kosovo back to
life. The sound of gunfire has been replace(i by the sound of jackhammers — as roads, homes, and
schools are rebuilt. Air_nost a million refugees have rétumed home. And this fall', the people of
Kosovo will go tQ the polls to vote‘in the ﬁ'rst" democratic eléctions_ in Kosovo’s histéry. America’s

men and women in uniform not only won the war.. Today, they are helping secure the peace.

Here at home, the world you’re about to enter is changing dramatically. The American
-pulse is quickening. The flow of ideas and information is picking up. Technologies that scarcely
S T , o ~ :

existed when you first entered school are now driving the new, and truly .global,‘ economy. It isa

powerful, sweéping transformation — the scope‘of which we have only begun to comprehend.

This changing world belongs to you. Not just because yo’u’re young, but because your
education at Carleton has endowed you with exactly the right skills to succeed: the curiosity to
embrace new ideas, the creativity to imagine a more-perfect world, and the confidence to build it,

- step by step.

Your collége years have been a BiéssiﬁgQ Of course, for many Americéhé, an éducation.and
an §xperiénce like yours remain little more than a dream. And that is what I am here to talk about
today — our obligation, at this moment of great prorr’iiseL to givé éj students the cﬁéhéé to fulfill
3 their God-given potential._.. to give gl_l Afnericgns the ability to thrive in this dynémi'c ne;v

econom[y. .. to fuiﬁll, at long last, our Founders’ vision of opportunity for all.
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Two centuries "ago_, at our nation’s'founding, opportunity meant, most of zill, the freedom to
carve' a fai'm and an existence out of the forest frontier. In the Industrial Age, the Pro greséives saw
that it meant someihing different. It‘meant a high sciiool education, a chational education, a new
" emphasis on science and reason. Today, we know that it means something more. It means hig.her.
education or lifelong iearning for m American. It means mastering new toois and technqlogies.

" It means the ability to think broadly, adjust quickly, to seize the potential of this Information Age.

‘Today, a college éduqatidn is not a luxury; itisa necéssity. ’In the coming years, the number
of new jobs requiring a.bflchelor’s degree will grow more than twi’ce as fést as jobs that dbn’t. The
three fastest growing occupations require at légsf a baphelor’s degree and pay much better than -

-average. América éan’t afford to leave any students behind simply because they can’t afford to pay

- for college.

I came from a family in inhich no one had ever attencied college. And yet, from the time I
was a child,‘my.mot}ier; my grandmother, and my stepfather told me I was going to college. -And I
believed them. I remember the day I was accepted to Georgetown. The school gave me a $500
scholarship. Simply but, it made 1t possibie for me to go. And ifI hadn’i, there’s no way I'd be

standing here today.

When I became Piesident, I had no greater priority than giving every hard-working student
the same chance thzit was given to me. That means our children must start school re:ady té'.leam and
gradliafe ready té_) succeed. So we have dramatically expanded andA improved the quality of early-
childhood edu-c"atio‘n, preschool, and -aftier-,sc':hool. We have insisted on higher standardé, greater -

accountability, and extra help so children can reach those higher standards.




‘We have invested in public school choice, in attracting talented new teachers, in reducing class

-

sizes, in connecting all our schools to the Internet.

And, from the very start, we have worked to open the doors of college to every American.
In fact, we have more than doubled college aid — somethlng that was long overdue. I know that

m ; e t]aat more-than half? |

many of you have benefited from that-assist

scholarships, grants, and loans.j

Z

\

In just seven years, we expanded Pell grants by more than 40 percenf. We rewrote the

student loan program to increase dompetition, to give aid directly to students, to make it cheaper tov A
get the aid you need. - And we’re now enabling graduates to pay off their loans as a percentage of
their income — because no students should ever ha;/e to drop out of schobl‘for fear that they can’t
repay their loans.

We expanded the federal work-study prog;am, to help a million students a ye;d_r work their
way thro'ugh school. We created AmeriCorps, which has vgiven 150,00‘0 young people the chance to
earn money for college while they serve thefr éémmunities. We gave families al:ross Avrherica‘the

ability to put their savings in new Education IRAs, to help them save for college, tax-free.

We qreated the $1,500 HOPE Sc.hol‘arship tax credit, to make the 13" and 14™ years of
education as universal as the first twelve. We launched a Lifetime Learning tax credit, which helps
families pay for tfle last two years of ‘colleg_e, for gréduate séhool‘,‘ or for jdb training. In 1998 alone,
nearly 5 million Americans used these tax credits to open the doors. of college, to open new doors of

opportunity-




Across America, more and more students are taking advaﬁtagé of these new opportunities.
Today, I am réleasing a new report that makes this clear. The study shows fhat in th'f: past seven
years, America has achieved the greatest expansjon of col}ege opportunity 'sin‘ce the G.I. Bill, 50
years ago. As student aid ﬁas increased, so has collége attepdance, to record levels. Fully two-
thirds of high-school graduates go straight to college, an‘ all-time high. And fo? the first time in
history, a majority of young African-Americans Iafe enrolliné in higher education. | America is on

the right track. »

The rep()rt‘a‘.lso documents the growiﬁg value of a college education. The éanﬁngs gap
between those who have a bachelor’s degree and those who don’t is' grbwing dramatically. Over the
course of a career, a person-'wi'th a bachelor’s degfee Will earn $600,000 more, on average, than than
'~ a person with"énly' a high school degree. The return ‘pn a collegé invesfﬁient is nearl&r double the

- stock market’s historical rate of return. o / : /Vﬁ oo T
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This report is full of good news. But it also shows that we can do better.& Even with the new Cgh«l:
forms of financial aid — and even though the rise in tuition costs have slowed over the past few “/'1’
years — the vast majority of families are still feeling stretched. After all, over the p‘ast twenty years, %ﬁ

the cost of college has quadrupled. I know many parents herettoday have taken second mortgages,

or second jobs, to pay those tuition bills.

So to build on the success of our HOPE Scholarships“and Lifetime Learning fax credits, I
have proposed a landmark $30 Billion cbllege opportunity tax cut that will benefit millions of
middle-class families. It will allow them to deduct.up to $10,000 in tuition costs, providing as

much as $2,800 in much-needed tax relief.




This will make a big difference for many of the families here today who have younger children. We
need Congress to act —.and to act this year — to paSs_‘tllis tax cut into law.
But I didn’t create HOPE Scholarships, or propose College Opportunity tax cuts, simply
- because they are crucial for our farnilies. In the Inforrnation Age, \&le know that investing in
intellectual capital isjust as importanf as inves-ting in industrial capital. . We give tax relief todayAto
businesses that invest ln new plants and eqnipment. We oughl to give tax relief to families that

invest in their children’s potential.

This is the r1ght kind of tax cut for America — it is, like the others I have proposed a targeted

tax cut. It preserves our fiscal d1s01p11ne today and lays the groundwork for future growth Lastg_"

—plan I vetoed would have squeezed out our investments in education undermined ous progress;and —

‘ M This year, I hope the Congress will work with me to pass the right kind of tax

cuts — right for our families and right for our future. And, at the same time, I’m going to insist that

Congress send me a budget that invests more in our schools, while demanding more of them; that
gives more of our young people a chance to serve with AmeriCorps; that reduces class size and
gives all our students safe and modern schools. : o

TTiere are two other things we must do this year. . First, as we help more Americans go to

college, we must also help more Arrlericans stay in college. Today, nearly 40 percent of all college
.students drop out before they earn a degree.‘fhave called on Congress 'to fund new College
Completlon Challenge Grants: ‘These grants would prov.ide pre-freshman summer pro_grams and
support servic%(or students who might never make it to gradueﬁon day — who might never put on,

the cap and gown to take those proud strides across the stage, as you’re about to do




Second, we must _make sure all students, especially those frqm our hardest-pressed families,
can find the college doors we’vé \yorked S0 hard to open. In many communities — even here in this
beaufiful college fown — there are young people whq’ gqu up not knowing how importé:nt, and how
possible, college really is. Maybe no one’s pushing them to take algebra and other classes
~ important for college. Maybé théy don’t know ho§v to secure schoiarships, grants, and loans..That
i1s why I héve asked Congress fo work with us to expand our .GEAR UP and TRIO. initiatives, so

that we can reach out to these students — as early as 6" grade — and instill in them high hopes that

they can go.to college and the high expectations that they will succeed. |

Taken together; -{hese stepé will provide students with the support they need, families with
the college relief they need; our economy with the skilled workforce we need; and our nation with
active, informed citizens. Now, some people question whetiler 'wé can achieve all these goals. -

‘.They are the same pepple who said, seven ’years ago, that we couldn’t boost invéstment in education
- while balanciﬁg our budget. In fact, \ye’ve done both — restoriﬁg fiscal discipline while doubling
our investmgnt in ¢ducation and traiﬁing. So I believe we can get it done — and Congress shquld get

it done this year.

A hundred years from now, the Carléton Class of 2100 will sit in these seats, will look up at
. this podium, and perhaps a future President will reflect back on this remarkable age. Let us hope
that he — of she — can say that the first steps we took in this century were the right steps. .. that we

made the most of this moment of promise.

To the first graduating class of the 21°" century, I offer my congratulations — for challenges
conquered, for projects completed, for goals reached and even surpassed. You and your parents

should be very proud — and very confident as you venture forth from this campus.

, ' : -8
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But to make the very most df the opportunities you have been given, you -ﬁust rise to your
responsibility — the're_sponsibility of émdeéring others. ‘As the years pass, your work'wi‘ll be
judged, and’yqu Will judgé yoursél'ves, on thé lives you touch — on»the wéys, large and small, that
you 'gi\’/e back. If you embrace this respongibility, if you turn your opportunities into opportunities
for otﬁers, then .you Will not‘ only be leadersAin fhe arts and scien.cés, i'nt.busines,s and industry. Yoﬁ
will bé the leaders of Qur nation. Good luck. M'ayi“(‘:arleton alwéys be with S/ou.” And may God

bless you all.

###'
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Thank you, President Lewis. And congratulations to the Class of 2000. This is a very proud
day for you, your parents, siblings, grandparents, and friends. I am grateful that you have given me
an opportunity to share it with you.

Acknowledge: student speakers Faisal Mohyuddin [FOSS-il mow-you-DEEN] and Sachin
Patel [When I was running for President in 1996, my opponent said he was “the most optimistic
man in America.” With all due respect to Senator Dole, I think it’s clear to everyone here that he
wasn’t even close.]

" For years, I’ve been hearing about what a wonderful place this is from friends and staff
members who had the pleasure of studying here for four years — people like Tom Freedman, Class
of 'TK. They tell me that from the moment you step foot on this beautiful campus, “you are a part
of Carleton and Carleton is a part of you.” They tell me that Carleton is my kind of school: A
school that celebrates the great value of diversity, fosters a spirit of community service, and nurtures
environmental awareness. A school whose students and faculty exemplify “excellence without
elitism.” A school where the President of the college gets to sing like Elvis.

If only they’d let the President of the United States do the same.

I want to thank the graduates for such a generous welcome. You know, I.don’t usually
accept gifts, but a group of students absolutely insisted that I take home a souvenir of my stay. I
think it’s just great. What do you think? '

[Reveal “Bust of Schiller.”]
I appreciate it. But frankly, I don’t think it looks a bit like me.

You are graduating at a remarkable moment in history. Your graduation year, the year
2000, will be fixed in memory not only because the world has turned a very important calendar
page, but because America has entered an era of unparalleled promise. We begin the 21 century
with more than 22 million new jobs; the lowest unemployment rates in more than 30 years; the
lowest poverty rates in 20 years; the lowest African American and Hispanic unemployment rates on
record; and the longest period of economic growth in our entire history.

Needless to say, this is all very good news for you graduates entering the job market. It’s
even better news for your parents, who’d like nothing better than to put the Stairmaster in your old
bedroom. '

The world you’re about to enter, as you know, is changing. The American pulse is
quickening. The flow of information and the pace of innovation are picking up, while the volume
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of written knowledge now doubles every five years. Technologies that scarcely existed when you
first entered school now accelerate new ideas and drive the new, and truly global, economy. It is a
powerful, sweeping transformation — the scope of which we have only begun to comprehend.

What we do know — what I hope you will recognize — is that this changing world belongs to
you. Not just because you’re young, but because your education at Carleton has endowed you with
exactly the right skills to succeed: the ability to think and learn; the curiosity to embrace new ideas;
the creativity to imagine a different world and the confidence to build it, step by step.

Of course, there are many Americans who do not have that chance. And that is what [ am
here to talk about today — about our obligation, at this moment of great promise, to give all students
the chance to fulfill their God-given potential... to give every American the ability to thrive in this
dynamic new economy... and to fulfill, at long last, our Founders’ vision of opportunity for all.

Two centuries ago, at our nation’s founding, opportunity meant, most of all, the freedom to
carve a farm and an existence out of the forest frontier. Fifty years ago, it meant a high school
education — or even the G.I. Bill — and a job for life. Today, opportunity means something different.
It means mastering the tools and technologies of the new economy. It means having a computer
and knowing how to use it. And more than ever, it means a college education. -

In the Information Age, a college education is not a luxury; it is a necessity — for our people,
and for our continued economic growth. In the coming years, the number of new jobs requiring a
bachelor’s degree will grow more than twice as fast as jobs that don’t. ‘The three fastest growing
occupations — all of them in the field of technology — require at least a bachelor’s degree and pay
much higher than the average job does. America can’t afford to leave any student behind simply
because he or she can’t afford to pay for college.

I was the first person in my family ever to go to college. I had a grandmother who got a
correspondent’s course and earned a degree in nursing. She lived in a little town with about 50
people until she was old enough to make a go of it in the biggest city around, which had about 6,000
people in it. But from the time I was a kid, for whatever reason, my mother, my grandmother, and
my stepfather told me I was going to college. And I believed them.

I remember the day I was accepted to college. Georgetown gave me a $500 scholarship.
Simply put, it made it possible for me to go to college. And if I hadn’t, there’s no  way I’d be
standing here today.

So when I became President, seven years ago, there was no greater priority for me than
giving every hard-working student the same chance that was given to me, and the same chance that
was given to you. A lot of people told us it wasn’t-possible. They didn’t think we could double our
investment in education and training; they didn’t think we could balance the budget; and they
certainly didn’t think we could do both at the same time. But that’s exactly what we’ve done.

We put in place an unprecedented strategy to open the doors of college to every American.
In just seven years, we more than doubled college aid — something that was long overdue. We
expanded Pell grants by more than 50 percent. We rewrote the student loan program to make it
easier and cheaper to get the aid you need. And we’re now enabling graduates to pay off their loans
as a percentage of their income. Never again will students have to drop out for fear that they can’t
repay their loans.




We expanded the federal work-study program, to help a million students a year work their
way through college. We created AmeriCorps, which has now given 150,000 young people a
chance to earn money for college as they serve their communities. We gave families across
America the chance to put their savings in new Education IRAs, to help them save for college, tax-

free.

¢

We created the $1,500 HOPE Scholarship Tax Credit, to make the 13" and 14" years of
education as universal as the first twelve. We launched a Lifetime Learning Tax Credit, which
helps families pay for the last two years of college, for graduate school, or for job training. In 1998
alone, nearly 5 million Americans used these tax credits to open the doors of college, to open new
doors of opportunity.

Now, Carleton is one of the very finest colleges in the entire United States. You earned your
places here. And you should be proud — America should be proud — that more than half of you are
here thanks not only to your parents’ and your own hard work, but to a work-study position, a
HOPE Scholarship, a Pell grant, or an AmeriCorps award.

[new study: benefits of a college ed. show how it’s paying off]

[same study shows that more and more are going to college, but...]

[FLOTUS point on tuition]

[that’s why, in SOTU, I proposed college opportunity tax credit]




