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PRESIDENT WILLIAM J. CLINTON
REMARKS ON NEW MARKETS
ENGLEWOOD HIGH SCHOOL
CHICAGO, ILLINOIS

, - =%a=iér— November 5, 1999 | . |
nowledgment A ‘ ' \ b Davis, Jesse :
Kanjorski, othessTRb Pamuel Williams} Englewood -
H.S. PrincipdPeadSimnag-Rics-SB-Partaers ; ;

I’'m glad to be back in Chicago, at the very heart of the South Side. You know, back in the
1920s, they used to say “all trains stop here” in. Englewood. All the good news we’re hearing
today, from SB Partners and others, says to me that those trains are moving again; and they’re
going to carry the people of this neighborhood right into the 21" Century.

It is fitting that you’ve named a collége after Robert Kennedy and Martin Luther King, Jr.;
and that a new Kennedy-King could be the spark that lights your whole community. As Robert
Kennedy said: “We must turn the power and resources of our private enterprise system to the
underdeveloped nation within'our midst.”- That is what we are doing on this tour, from Newark
to Hartford, and from the fields of Hermitage, Arkansas to the avenues of Englewood.

If we’ve ever had a time to fulfill the vision of King and Kennedy, this is it. America’s
economy is the strongest in a generation. Since I became President, we have created more than
19 million new jobs. We have the lowest unemployment in 30 years, and the highest home ,
ownership ever. Our rising tide has lifted more than 5 million men, women, and children out of
poverty. '

Still, there are too many places in America where opportunity is too scarce, too many
people who are not yet partners in our prosperity. Poverty in Englewood is more than 2%
times the rate in the city of Chicago. The median household income here is barely more than .
half Chicago’s. And I have seen the boarded-up brownstones and shut-down storefronts that tell.
the story as powerfully as any statistic.

But I see more than poverty here; I see great promise. Later I’ll be meeting some of the
members of the Women’s Self-Employment Project, which has given more than 7,000 women
the tools to create their own businesses and shape their own futures. I’ll also visit Franz Print
Shop, a small business making great strides.

Englewood has more partnerships to build, more success stories to write. Now, government
can’t do it alone. It works best when it works with business - as a partner for progress. That
is what we are seeing here in Englewood, thanks to the efforts of Mayor Daley, who is
infusing Englewood with more than $250 million in public and private investment over the
next 4 years... the efforts of Rev. Jackson, who has launched not only a Wall St. Project, but a
LaSalle St. Project to bring private capital into our poorest neighborhoods... and the efforts of

Rep. Rush, who is wesking wit%cgrporations- to fefge—&aew—understandh'rg-t-h‘a}*boost;ﬂ'
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- This approach can energize Englewood with investment and opportunity and hope Itis an
' ‘approach I have pursued since I first took office, and it is an approach that is working across

" . America. And it wouldn’t be working without the strong leadership of the Vice President, and

the strategy of Empowerment Zones and Enterprise Communities he has done so muchto

champion.

I said a moment ago that government can’t do it alone. But we sure have to do our part.
One of the most crucial things we must do is make sure that business has the same incentives
to invest in America’s untapped markets as it has to invest in untapped markets overseas. That
is the idea behind my New Markets initiative.

When I made that proposal in my State of the Union Address last January, I said I wanted
it to be a bipartisan proposal. I wanted it to be above politics. It’s just too important. That
means that all sides have to work together in good faith. "And I am very glad to say that
Republicans like J.C. Watts and Jim Talent, have joined with a Democrat who is on this stage
~ today, Danny Davis, to do just that. Their proposal shares many of the goals of my New
Markets initiative.

I am pleased to announce that Speaker Hastert and I have come to an agreement. We are
going to work together, putting our shared principles above politics, to get this done. We are
going to begin the process of merging our proposals - in a historic, bipartisan effort to open
new markets and new doors of opportunity for all Americans. Congress has already
appropriated initial funding for an important part of my New Markets proposal. Rep. Davis:
As a person who has worked on both proposals, you’ll be vital to our continued efforts. And
Mr. Speaker: If we work together in this bipartisan way, we can ensure that every hardworking
family has a share of our prosperity and a stake in our future.

. We must also stay committed to community banks and a strong Community Reinvestment
Act Last year alone, CRA helped pump $88 billion into our communities, helping
entrepreneurs start and expand businesses and create new jobs. Rev. Jackson and community
leaders around the country have helped to make this happen, ensuring that even as we
modernize our banking system, we are strengthening CRA for the 21* Century.

The private sector, too, must do its part. We’ve already heard about the vital commitment
SB Partners has made. Today, I am also pleased to announce, on behalf of the parties
represented here, that Allstate Insurance will invest $5 million in the Illinois Facilities Fund — -
which will go toward education and child care here in Englewood. And I’m glad that John Liddy
has joined us here today. The Community Investment Corporation will also be expanding its
efforts into Englewood and the nearby EZ; and, as part of our Welfare to Work Partnership,
Alliance Relocation Services isteaming up with Allied and DePaul. University to launch a new
job training program. I want to add that McDonald’s, which is represented here by its CEO,
Jack Greenberg, is working to encourage these kind of mentoring relationships — between large
- companies and small ones - through our BusinessLINC initiative. Investments like these are
not only good for this neighborhood. They’re good for business; they’re good for our
economy; and they’re the right thing to do.




You know, Englewood High School has an Alumni Hall of Fame that would make any
school proud. Poets. Cabinet Secretaries. The first African-American astronaut. And .
Lorraine Hansberry, the playwright of “ A Raisin in the Sun.” T’ve been thinking of that play .
today, and the character who says: “All God’s children got wings.” I believe that. I believe -
all God’s children got wings; and if we work together, we can really give them the power to
fly. Thank you. ; ‘
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. hat?

Travis: Open it!

Ruth: Travis, honey, what is that?

Travis: It’s a gardening hat! Like the ladies always have on in the magazines
when they work in their gardens.

Beneatha: Travis -- we were trying to make Mama Mrs. Miniver -- not
Scarlett O’Hara!

Mama: What’s the matter with you all! This here is a beautiful hat! I always
wanted me one just like it!

Ruth: Hot dog! Go, Mama!

Walter: I'm sorry, Mama -- but you look like you ready to go out and chop
you some cotton sure enough!

Mama: Bless your heart -- this is the prettiest hat I ever owned -- What are we
all standing around here for? We ain’t finished packin’ yet. Bennie, you ain’t
packed one book.

Beneatha: That couldn’t be the movers -- it’s not hardly two good yet...

Walter: Wait -- wait -- I'l] get it.

Mama: You expecting company, son?

Walter: Yeah -- yeah...

Mama: Well, let them in, son.

Beneatha: We need some more string. ]

Mama: Travis -- you run to the hardware and get me some string cord.

Ruth: Why don’t you answer the door, man?

Walter: ’Cause sometimes it hard to let the future begin! I got wings! You got
wings! All God’s children got wings! When I get to heaven gonna put on my
wings, Gonna fly all over God’s heaven -- Heaven...

Walter: Where’s Willy, man?

Bobo: He ain’t with me.

Walter: Oh -- come on in. You know my wife.

Bobo: Yes -- h’you, Miss Ruth.

Ruth: Hello, Bobo.

Walter: You right on time today -- Right on time. That’s the way! Sit down --
lemme hear.

Bobo: Could I please get a drink of water, before I tell you about it, Walter
Lee?

Walter: There ain’t nothing wrong, is there?

Bobo: Lemme tell you...

Walter: Man -- didn’t nothing go wrong?

Bobo: Lemme tell you -- Walter Lee. You know how it was. I got to tell you
how it was. I mean first I got to tell you how it was all the way -- I mean about
the money I put in, Walter Lee...

Walter: What about the money you put 1n”

Bobo: Well -- it wasn’t much as we told you -- me and Willy -- I'm sorry,

11/2/1999 10:14 AM ;
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