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I want to talk to'youvthis moming abou_tthe strength
of the American economy and the ways tJve ean make’it |
'strorlger still as tJve approach-' the 21stvcentury.

‘Five and avhalf years ago,. Weset a new strategy for a
N hew economy, founded on 'ﬁsoalzdis'cipli.ne, expanded
trade, and intfestrhent in our people. To‘-day, our ec'onomy |
is the,strongest in a ge_neration. While the latest economrc._
report shorvs‘ that gr'o\'vth' jn the s_ecohd qiiarter of 1998
was more- moderate thah in the remarkable ﬁrst quarter, it

oY STEADY

shows that the Amerlcan economy continues toAgrowm
) s%%ly-. So far this year, economic growth has averaged
3;5‘H_percent. This is growth the right Way -- led by
business in_vestment and built on a firm foundation of

fiscal disoipline.




We ve also learned today that since I took ofﬁce the |

: NS T t ((‘\ (g
pr1vate sector of the economy has lyone .
o bt ANefaee € &u\& g;ix\ foofe ol uw\f w\Su{\
qﬁaﬁer Wages are r1s1ng, 1nvestment and consumer

conﬁdenc_e remain high; unemployment and in_ﬂation
remain low. Prosperity and opportunity abound for the
American people.

In the long term, we can keep the American economy
on its strong and prosperous coursel Our economic
foundation is solid; our strategy 1s sound. 'Sti.ll, more than
eyer, the c‘hvalle-nges of tlre global 'marketplace _d_emand |
that we press forward with the comprelrensive strategy

that, for nearly six years now, has given America a

- growing economy -- the strongest in a generation.

9




O 1-3-9%
- First, we must maintain our fiscal discipline. This

- week marks the fifth anniversary of the 1993 economic
| pléh that charted the céursé to a balanced budget";-_the

ﬁrst"balar‘ic;ed budget, and the vﬁrvs.t bﬁdget surplus, in three

decédes_. | Thét ‘ﬁscall di'scivplin.éjhas had é powerful impai_ct |

on the American eqonbmy: driving intéresfrate"s den,

| .pushing» investment up fo \hist(.)"ric; l‘evéls,AaI'ld creating a

, V’irtuous cycle of economic activity that helped cut the

deﬁ01t even further. E*&F}&@haﬂue—ﬁet—eeme thisfar; or
W< xuul \mkn 6 mm&uw«

| workcd—ﬁrrs-hard““w‘abandon the ﬁscal*chsmphne that—got

are-suggesting. As I have said: we should not spehd a

single»penny of the surplus until we }ha‘we saved Social

Security first.



Fiscal discipline helped build the strongest economy in

thirty years.  Fiscal recklessnessWould weaken it. We
must use these good times to honor our duty toour
parents and the next 'generatioﬁ by saving Social Security

first.

Second, we must continue to invest in the
American peiopl'e. ‘When I la‘i:d o'ut”my eCénomic agenda
- more than five yearé ago, I saiq that wé had to cloée,two o
gaps: bné in thevbudg.et ahd the other i’n. the'skillls of our
people. NoW, a-s we heéf of »a_shortage of highly ‘skilled .
wbrkers, | we have more coﬁﬁrmatic)n' that America must
invest in educa‘tion and jvob’ tréi’nipg: To fill those‘. 'high- |

wage jobs, we need a job training system that works.



In 1995 I put forward a comprehensive propos'a’lfit.o' ’

modemize j‘ob training -- a G.I;. Bill for America’s
| workers. ' With blpartlsan support, Congress is p01sed to

B \\\\\\\\ K & e \4L (L'\\QL ATERY x{ \\ NE TR Dl '\“-’\?\'},‘
finish the Job,ﬁ\and I look forward\to signing the bill into

Wor@sesar |
law. Congress must continue along this path to progress -
-and reject partisanship{ They should abandon plans to
" make drastic cuts in our nation’s education‘budget. An

investment in education is the most important investment

we can make in America’s future. -

Third, we must continue to lead the world in this
age of economic interdependence. More than one
quarter of America’s ecohomic | grthh during the past

five years has come from exports.



| ~31- 9y
One of the reasons growth moderated in the second

- quarter 1s because we are feel"ijng the direct and discernible
effects Qf the Asian echomic slowdown; Simply put, the
health o‘f the Asian economy affects the health of our |
Aeconomy.' We have seen the impaet on our n-ation’srural |
eemmunities, which .send about 40 pereent of all

- American grain exports to .Asian vcountries. The Asian
financial crisis has n)ieant, a 30 percent dectine in farm

(

exports to Asia.

The International Monetary Fund 1s designed to

\\\\\W& Aty , < %‘Q\\i “)\Lku \\f JVIR
reform\those economles -- to.stabil ze-themJ e4;h

QKK\LA, a

dm As1an countrles are among the best customers

for our nation’s products.
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The International Monetary Fund is designed to support necessary reform i in those economies and
to help them help themselves to restore growth and confidence in their economies.

1 also want to say that it is especially important for Asia and our economy that the new Japanese
government move forward to quickly and effectively strengthen its ﬁnanc1a1 system and stlmulate '
and open its economy. :

{

U\ < \Q_v e \E\\k'k \ \/kk AE K\K\C\ Rj 6&\ g\(\ LX& \\ AT
,\ ‘F\b\
(\*\(\ \“\\kL(Q Kto ‘t@Qkuxg‘\( \\\\ ot (Q\, h (AU-'LE#G .



R - | enear
That 1s why a commitment to the IMF is an investment in

thle“Am'er‘ican economy. And that is Why Congress shvould
- step up to its fesponsibility,' puit. prAdgrﬁc‘:ss., égain, above. |
partisansh_ib, and renew our'commitment to the IMF. I

" urge C}c‘)hgress to étop playiﬁg p’olit'ics -witlh America’s

3 prOspérit‘y. } ) | ‘

. Opgn and faif tradel.v -A,balénced budgfét; Saving‘ :
Social,SeCu_rity. Better education and higher skills. The

- strategy that has,lbocisted the American cqohbmy .'durihg
 the péét ﬁve'.and‘ a half yeérs VWiH b:c_),ost‘ it further as we »
move bbldly-into é new century. I will continue to do
eVerythihg in my powef.,-é _as rhust the Cohgress --to
strengtheﬂ an 'e~conomy that offer‘s’i épporttmity, a society |
r’oote.d in responsibility, and a nation that lives as a

community.
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Good afternoon. I am looking forward to taking your

century. | RSN U&U\"ﬁ\‘) Cmoohan X N Q\C,L ‘LSL&
MW\WM Wx&'w)&ﬁw mm&'\w\ "M,

economy;—a strategy of fiscal diSbipline, éxpahded trade,
and investmeﬁt in our people. Today we received more
good news‘that this strategy is» working; The latest

~ economic report shows- that in the first quarter of 1998,
our eéondmy grew af a rate o“f | 4.2 perceht. Wages are
rising While inﬂation reinains .lQW. This expansion is
fueled not by gr'owi'ng govefhment deﬁcits but by

booming business investment.

T A AT T AT Y
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In the first quarter, u‘nemployment' was the lowest in 28

years; inflation was the lowest in more than 30 years; and
consumer confidence reached its highest level in 30 years.
For five years in a row, America’s economy has been

rated the most competitive in the world.

We are living in an American economic renaissance.

Opportunity is abundant. Communities are getting

stronger. Families are more secure. -

Still, we cannot allow the hum of our growing |

economy to lull us intoComplacency‘.

. S : 4,30—445
2 . :
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- Asestimates of the possible budget surplus expand, so do

suggésti'ons we squander it on tax cuts or spending. But
Americans have.worked' tod hard for too long to put our
fiscal house in order, so I will strongly resist the use of a
- single penny of the surplus befqre we have saved Social

Security.

Nor can we tum our backs on America’s
D i e
responsibility to leadithe world. We see that commitment

today, as the Vice President and Mrs. Gore represent our

nation at the 50th anniversary of the state of Israel. We

he health of our\economy is deeply affected by the

health of the global economy.
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I therefore oall on Congress to step up to 1ts respons1b111ty

and renew our commitment to the Internatlonal Monetary

and poy OuR UN. debt.)

Fun I am confident we can do th1s in a b1part1san

fashion. The debate overNATO enlargement has been a
‘mOdel of bipartisan action, 1 thank Senators Lott,
Daschle, Helms and Biden for their leadership on this
'issne,-: and I hope for astronglypositi\re vote in the Senate
to"day. By admitting Poland,, Hungary and the Czech

f " Republic to this great alliance, we come closer than ever
to ireailizing the dream of a generation--a.Europe united,

democratic and secure.

At the threshold of the‘21st century, America is on

the rise--at home and abroad.

4
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We must continue this progress. At stake is nbthing less
than our economic strength and our national security. If
we overcome our divisions hére at‘,v home and work
‘together as one nation_,“thén America will truly be a

‘beacon of hope into the next Century. Thank you.

Now, as I said at the White House Correspondents’
Dinner the other night, by long tradition Helen gets the

first question.
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THE PRESIDENT: Good morning. | want to thank the Vice
President, Mr. Bowles, and our economic team for joining us today to
talk about the continuing strength of our economy and what we have to
do to make it stronger as we move toward a new century.

Five and a half years ago, we set a new strategy for the
new economy, founded on fiscal discipline, expanded trade, and _
investment in our people. Today our economy is the strongest in a
generation. While the latest economic report shows that growth in
the second quarter of 1998 was more moderate than the truly
remarkable first quarter, it shows that our economy continues to
enjoy steady growth. So far this year, economic growth has averaged
3.5 percent. This is growth the right way, led by business
investment and buiit on a firm foundation of fiscal discipline.

We've also learned today that since | took office the
private sector of our economy has grown by nearly 4 percent, while we
have reduced the federal government to its smallest size in 35 years.
Wages are rising. Investment and consumer confidence remain high.
Unemployment and inflation remain low. Prosperity and opportunity
abound for the American people.



In the Iohg run, we can keep our economy on its strong
and prosperous course. Our economic foundation is solid, our
strategy is sound. Still, we know from events that, more than ever,
the challenges of the global marketplace demand that we press forward
with the comprehensive strategy we began six years ago.

First, we have to maintain our fiscal discipline. This
week marks the fifth anniversary of the 1993 economic plan that
charted our course to a balanced budget and reduced the deficit by
over 90 percent by the time we signed the Balanced Budget Actin
1997. This fiscal discipline has had a powerful, positive impact,
driving interest rates down, pushing investment to historic levels,
creating a virtuous cycle of economic activity that has helped cut
the deficit even further. We must hold a steady course, and we
should not spend a penny of the surplus until we have saved Social
Security first. Fiscal discipline helped to build this strong
economy; fiscal recklessness could undermine it dramatically. We
must use these good times to honor our parents and the next
generation by saving Social Security first.

Second, we must continue to investment in the American
people. Five years ago | said we had to close two gaps, one in the
budget and the other in the skills of our people. Now, as we hear of
a shortage of highly skilled workers all across our country, we have
more confirmation that. America simply must do more in education and
training. To fill those high-wage jObS we must have a tralnlng ‘
system that works.

In 1995 | put forward a comprehensive proposal to
modernize, overhaul, and streamline our job training programs. |
called it a G.l. Bill for America's Workers. With bipartisan

support, Congress is now poised to finish the job. | was so pleased

by the bipartisan overwhelming vote in the Senate last night for the

G.l. Bill. And I look forward to prompt House action and to signing

the bill into law soon. Congress must continue this path to progress
without partisanship. They should abandon plans to make drastic cuts
in our nation's education budget. An investment in education is

clearly the most important long-term economic investment we can make
in our future.

The third thing we have to do is to lead the world in

this age of economic interdependence, and we have to do more there.
More than a quarter of our economic growth during the past five years
has come from exports. One of the reasons that growth moderated in
the second quarter is because we are feeling the direct, discernible
effects of the Asian economic downturn. Simply put, the health of
the Asian economy affects the health of our own. Just with our grain
crops, about half of that crop is exported, and about 40 percent of
the exports go to Asia.

We have seen, therefore, this impact already in our
rural communities. And ['ve talked about that quite a bit in the



last couple of weeks. The Asian financial crisis has literally led
to a 30 percent decline’'in farm exports to Asia.

The International Monetary Fund is designed to support
necessary reforms in those economies, to help them help themselves,
and to restore growth and confidence in their economies.

Now, | also want to say something that you all know -- -
it is especially important for Asia and for our economy that the new
Japanese government move forward quickly and effectively to
strengthen its financial system and stimulate and open its economy.
It is going to be very, very difficult for Asia to recover unless its
leading economy, Japan, leads the way. | welcome the election of the
new Prime Minister, as well as a former Prime Minister with whom |
have worked, Mr. Miyazawa, as the new Finance Minister. | am looking
forward to talking with the new Prime Minister tomorrow.

And again, | remind the American people of our long
friendship and partnership in so many ways -- political, security, .
and economics -- with Japan. We want to work with them and we hope
that this new government can find the keys to restore to the Japanese
people, who have a great economy and a great society, the growth that
they deserve.

Finally, let me say, we must do our part. That is why a
commitment to the International Monetary Fund is an investment not
simply in other countries and their reform, but in our own economy.

We have to grow this economy. by selling things to other people. They
need the money to buy our products. That is why Congress should step
up to its responsibility, put, again, progress ahead of partisanship,

and renew our commitment and pay our fair share to the IMF. | urge
Congress to do this quickly and not to put at risk our prosperity.

Open and fair trade, a balanced budget, saving Social
Security, better education, and higher skills -- the strategy that
has boosted our economy for five and a half years. will boost it
further as we boldly move into a new century. | will continue to do
everything in my power and to work as hard as | can with Congress to
strengthen an economy that offers opportunity to all, a society
rooted in responsibility, and a-nation that lives as a community w1th
each other and with the rest of the world.

Again, | want to say to all the economic team how much |
appreciate the special and the difficult work we have done these last
months as our country has coped with the General Motors strike --
which, thank goodness, has now concluded on successful terms -- and
- with the problems in Asia and elsewhere.

Thank you very much,

‘Q Mr. President --



Q Mr. President --

THE PRESIDENT: Wait, wait, wait. Everybody has got a
guestion. Let me give you answer to all of them. o

‘Q  You didn't hear --

THE PRESIDENT: | know -- yes, | did, | heard of all you
shouting about it.

No one wants to get this matter behind us more than | do
-- except maybe all the rest of the American people. | am looking
forward to the opportunity in the next few days of testifying. |
will do so completely and truthfully. | am anxious to do it. But |
‘hope you can understand why, in the interim, | can and should have no
further comment on these matters.

;. Thank you very much.

END 12:03 P.M. EDT
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investment and consume
confidence remain high; unemployment and inflation
remain low. Prosperity and opportunity abound for the

American people.

In the long term, we can keep the American economy
on its strong and prosperous course. Our economic
foundation is solid; our strategy is sound. Still, more than
ever, the challenges of the global marketplace demand
that we press forward with the comprehensive strategy
that, for nearly six years now, has given America a

growing economy -- the strongest in a generation.

2



 First, we must maintain our fiscal discipline. This:

Weekmark_s the Aﬁfth ann‘lversaljy of the l993fzeccnc‘m.ic
plan thatchar‘ted.the ',course to.ra'h.ala’uced bu'clget --the __
first b'alancedab’uclgdet,'and the first budget surplus, "in three -
.-decades.f That ﬁscaldiscipliuehas 'had'apcwefﬁilimpact o
. onthe American econcthy: dr‘ivli'ng 'intere'st‘r‘ates down, “
push1ng in‘.testment up toﬁ historic lev.els_, and creatmg a
V1rtuous cycle of econom1c act1V1ty that helped cutthe
| deﬁcit even fut'ther; But We have not come th1s far; cf -
" | iwbrked-this hard, to abah_.'douthe ﬁscal tlisclpline that got
. us here by,s,quandering the surplus, as s'cme"iu écngtess
“are suggestiug; : As I ha\‘f‘esaid‘: we should notspenda =
| sihgl'e pehny' of the .surpl'uvs untilyl(e have sauetl .S":c‘cial

- Security first.






In 1995 I put forward a comprehensive ")
modernize job training -- a G.I. Bill for America’s
workers. Congress 1s poised to
finish the job, and I look forward to signing the bill into
law. Congress must continue along this path to ¢ ogress -
- and reject partisanship. They should abandon plans to
make drastic cuts in our nation’s education budge . An
investment in education is the most important investment

we can make in America’s future.

Third, we must continue to lead the world in this
age of economic interdependence. More tha
>f America’s economic growth during the past

five years has come from exports.

5
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health of the Asian economy affects the health of our
economy. We have seen the impact on our nation’s rural
communities, which send about 40 percent of all
American grain exports to Asian countries. The Asian
financial crisis has meant a 30 percent decline in farm
exports to Asia.

The International Monetary Fund is designed to «wonsn

dutee&e;y Asian countries are among the best customers

for our nation’s products.



That is why a commitment to the IMF is an investment in
the American economy. And that is why Congress should
step up to its responsibility, put progress, again, above
partisanship, and renew our commitment to the IN F. I
urge Congress to stop playing poiiﬁcs with America’s

: L alor Wank 1 Sao tar it i esp. imp Mo for ABia v pr econ.
prosperlty. et e hew Japmnese @ﬂr’k mirve ﬁ\ne % T1v %wwa,,*‘CF{e&h‘\rehl

Open and tair trade. A balanced budget. Saving
Social Security. Better education and higher skills. The
strategy that has boosted the American economy « uring
the past five and a half years v&;ill boost it further as we
move boldly into a new century. I will continue to do
everything in my power -- as must the Congress -- to
strengthen an economy that offers opportunity, a society

rooted in responsibility, and a nation that lives as a

community.
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I want to talk to "you' this morniné about the -st_rength of the Amierican eoonomy and the

- .ways we can make it stronger still as we approach the'2‘1 st century. -

Five and a half year's'a‘go we set a new strategy for a new economy, founded on fiscal
discipline, expanded trade, and investment in our people. Today, our economy is the strongest in

.a generation. While the latest economic report shows that growth in the second quarter of 1998

was more moderate than in the remarkable first quarter, it shows that the American economy
continues to grow steadily. So far this year, economic growth has averaged 3.5 percent. This is
growth the right way -- led by bus1ness investment and built on a firm foundation of fiscal
discipline. We’ve also learned. today that since I took ofﬁce the pr1vate 'sector of the.economy
has expanded by nearly one quarter. Wages are rising; investment and consumer confidence

" remain high; unemployment and 1nﬂat1on remain low Prosper1ty and opportunlty abound for the ‘
; Amencan people ‘

In the long term, we can keep the American economy on its strong and prosperous

course. Our economic foundation is solid; our strategy is sound. Still, more than ever, the

challenges of the global marketplace demand that we press forward with the comprehensive

“strategy that, for nearly six years now, has given Amer1ca a growing economy:--- the strongest in

a generation.

First, we e must malntaln our fiscal dlSClpllne Thls week marks the fifth anmversary of
the 1993 economic plan that charted the course to'a ‘balanced budget -- the first balanced budget,
and the first budget surplus in three decades That fiscal discipline has had a powerful impact on

‘the American economy: driving interest rates down, pushing invéstment up to historic levels, and

creating a virtuous cycle of economiic activity that helped cut the deficit even further. But we

* have not come this far, or worked this hard, to abandon the fiscal discipline that got us here by

squandering the surplus, as'some in Congress are suggestlng As T have said: we should not
spend a single penny of the surplus until we have saved Social Securlty first. Fiscal d1sc1pl1ne
helped build the strongest economy in thirty years. Fiscal recklessness would weaken it. We
must use these good times to honor our duty to our parents and the next generatlon by sav1ng
Social Security ﬁrst o '

~ Second, we must contmue to invest in the Amerlcan people. When I la1d out my

~ economic agenda more than ﬁve years ago, T said that we. had to close two gaps: one in the

budget and the other in the skills of our people. Now, as we hear of a shortage of highly skilled . -
workers, we have more conﬁrrnat1on that America must invest in education and job training. To
fill those high-wage jobs, we need a job training system that works. In 1995 I put forward a
comprehensive proposal to modernize job training‘-- a G.I. Bill for America’s workers. With
bipartisan support, Congress is poised to finish the JOb and I look forward to s1gn1ng the bill into .



law. Congress must continue along this péth to progress -- and reject paﬂisaﬁship They should -
_abandon plans to make drastic cuts in our nation’s education budget.” An investment in education
is the most important investment we can make in Amenca s future.

Third, we must continue to lead the world in this age of economic interdependence.
More than one quarter of America’s economic growth during the past five years has come from
exports. One of the reasons growth moderated in the second quarter is because we are feeling the
direct and discernible effects of the Asian economic slowdown. Simply put, the health of the
Asian economy affects the health of our economy. We have seen the impact on our nation’s
rural communities, which send about 40 percent of all American grain exports to Asian countries.
The Asian financial crisis has meant a 30 percent decline in farm exports to As1a

The International Monetary Fund is designed to reform those economies -- to stabilize
them, like the rudder of a great ship, and help steer them in the right direction. Asian countries
are among the best customers for our nation’s products. That is why a commitment to the IMF is
an investment in the American economy. And that is why Congress should step up to its
responsibility, put progress, again, above partisanship, and renew our commitment to the IMF. I
urge Congress to stop playing politics with America’s prosperity. '

- Open and fair trade. A balanced budget. Saving Social Security. Better education and
higher skills. The strategy that has boosted the America_n economy during the past five and a
half years will boost it further as we move boldly into a new. century. I will continue to do
everything in my power -- as must the Congress -- to strengthen an economy that offers -
opportunity, a society rooted in responsibility, and a nation that lives as a community.
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. [ want to talk to you this mom1ng about the strength of the Amencan economy and the
'+ ways we can make it stronger still as we approach the 21st century..

~ Five and a half years ago, we set a new strategy for a new economy, founded on fiscal
discipline, expanded trade, and investment in our people. Today, our economy is the strongest in
a generation. While the latest economic report shows that growth iri the second quarter of 1998
was more moderate than in the remarkable first quarter it shows that the American- economy
continues to grow steadily. So far this year, economic growth has averaged 3.5 percént. This is
growth the right way -- led by business investment and built on a firm foundation of fiscal
discipline. We’ve also learned today that since L:took office, the private sector of the economy
has expanded by neéarly one quarter. Investment and consumer confidence remain high;
unemployment and inflation remain low. Prospenty and opportun1ty abound for the American
‘people. : :

In the long term, we can keep the American economy on its strong and prosperous
course. Our economic. foundation is solid; our strategy is sound. - Still, more than ever,.the -
challenges of the global marketplace demand that'we press forward with the comprehensive
strategy that, for nearly s1x years now, has g1ven America a growing economy -- the strongest in
‘a generation. '

First, we must maintain our fiscal discipline. This week marks the fifth anniversary of -

the 1993 economic plan that charted the course to a balanced budget -- the first balanced budget,
‘and the first budget surplus, in three decades. That fiscal discipline has had a powerful impact on «
the American economy: driving interest rates down, pushing investment up to historic levels, and {Wﬁh%
creating a virtuous cycle of economic activity that helped cut the deficit even further. But we
have not come this far, or worked this hard, to abandon the fiscal discipline that got us here by -
squandering the surplus as some in Congress are suggesting. As I have said: we should not

~ spend a single penny of the surplus until we have saved Social Security first.” Fiscal discipline
helped build the strongest economy in thlrty years. Fiscal recklessness would weaken it. '

Second; we must continue to invest in the American‘-people. When I laid out my
- :economic agenda more than five years ago, I said that we had to close two gaps: one in the,
budget and the other in the skills of our people. ' Now;, as we hear of a shortage of highly skilled .
‘workers, we have more confirmation that America must invest in education and job training. To
~fill those h1gh wage jobs, we need a job tra1n1ng system that Works In 1995 I put forward a

-1



comprehensive proposal to modernize job training -- a G.I. Bill for America’s workers. With
bipartisan support, Congress is poised to finish the job, and I look forward to signing the bill into
law. Congress must continue along this path to progress -- and reject partisanship. : They should
abandon plans to make drastic cuts in our nation’s education budget. An 1nvestment in education.
is the most 1mportant 1nvestment we can make n Amerlca s future.: - '

~Third, we must continue to lead the world in this age of economic interdependenbe.
More than one quarter of America’s economic ‘growth during the past five years has come from
exports. One of the reasons growth moderated in the second quarter is because we are feeling the
direct and discernible effects-of the Asian economic slowdown. Simply put, the health of the
Asian economy affects the health of our economy. We have seen the impact on our nation’s
rural communities, which send about 40 percent of all Ametican grain exports to Asian countries.
The Asian financial crisis has meant a 30 percént decline in farm exports to Asia. -

The International Monetary Fund is designed to reform those economies, to stabilize
them, like the rudder of a great ship, and help steer them in the right direction. Asian countries
- are among the best customers for our nation’s products. That is why a commitment to the IMF-is
an investment in the American-economy. And that is why Congress should step up to its
responsibility, put progress, again, above partisanship, and renew our commitment to the IMF. I
urge Congress to stop playing politics with America’s prosperity. o

Open and fair trade. A balanced budget. Better education and higher skills. The strategy
that has boosted the American economy during the past five and a half years will b‘odst it further
as we move boldly into a new century. I will contmue to do everything in my power -- as must
the Congress -- to strengthen an economy that offers opportunity, a society rooted in
responsibility, and a nation that lives as a community.
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‘ | ‘ Five and a half yéars ago,' we set a new ,strategy for a
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First, we mu's_t. maintalin“o-l‘lr fiscal diséipliné. This
week marks the fifth anniversary of thé 19‘9~3 eco‘nomi'cA" '.
planltha't charted the .coufse to a balanced bﬁdget -- the
first baianééd budgét, and the ﬁf’St budget ..surIj)lus, in ‘_th‘re’e |

decades. That fiscal discipline' has had a p'(.)w.erﬁ.ll impact

on the American economy: driving interest rates down,

pus‘hinginve'str'nent up to historic levels, and creating a

virtuous cycle of economic actiVity that helped cut the

deficit even further. But we have not come this far, or

 worked this hard, to abandon the fiscal discipline that got

us here by squandering the surplus, as some in Congress

are suggesting. As I have said: we should n'o»t'spend a

‘single penny of the sulphis until wé have saved Social

Security first. .



T “""Second',‘we must 'continl'lue;td ~i1“1“\"est;ji‘nit’hve
Aiheriéan_ 'people.ez-Wheh I laldout my eeortomicegenda
morethan ive years ago, 1 sad that we had o close two
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. the job, and I look forward to signing the bill into law.



| Congress must .conti‘nue ‘al'o'hg this bipaftisan p’ath to
progress -~ and reje'Ct p’artisenehip. They _should abandon- |
plahe to rhake drastie cuts in our: hatioh’sﬁ education |
budget.' An 'inVestment.-in educatien is the moet important |

- investment we can make in America’s future.

Third,vWe'must continue to lead the world in this
Aé‘lge of ecohomic interdep_endence. :Fu'liyone-third of .
Am‘erica’s economic growth‘dufing the pest five years hasl |
~ come fromsexports'.' ‘That is why, ‘as'teday’s ecenomic
report shows,'the health of thé Asian eeoriorny affects the
health of eur economy. We havve seen the impact on our
‘nation’s mral communities, which send _a:boﬁt.40 percent

of all American grain exports to Asian countries.



" The Asian financial crisis has meant a 30 percent decline

1in farm exports to Asia.

: 'The Interhational'MQi;efary Fund 1s designed to‘ .
'reform thd.s;e économies, to -stébilize them, like thé rudder
of a great Shlp, ahd hélp steer them in'the rigﬁt .directvi‘»o‘n.
Aéian countries are :ambng the best custdmers_ for our

‘nation’s prbducts. That is why a Comfhitment to the IMF
is an invesfrﬁeht in the Ame‘ri'cah. économy.;~And that is
why Cohgréss_ should step up to its respt)hsibility, put
i)rngess, again, above pdrtisanship, and renew our |
| C.om‘r.nitm‘ent to‘tfle IMF. Iurgé Congress to Stop playing

‘politics with America’s prosperity.




Opén and fair tracie. A baianced.budget. Bettgr -
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I want to talk to you this morning about
ways we can make it stronger still as we approa

Five and a half years ago, we set a new ¢
discip 1e, expanded trade, and investment in ot
a generation. The latest economic report shows
second quarter of 1998, to a rate of [TK] percen
remains solid, and we are well on track to having auvuius vury suvig yea. v wow
consumer confidence are high; unemployment and inflation are low. Prosperity and opportunity
abound for the American people.

We know there are several reasons that growth has slowed since our remarkable
performance last quarter, some of them temporary. In part, we are seeing the impact of the
General Motors strike. I am pleased that GM
differences and are back to work. In part, we
man:  aventores. And most signific:
economic slowdown among our trading partners in Asia.

Overwhelmingly and in the long term, the American economy continues on a strong,
prosperous course. Qur economic foundation is solid and our strategy is sound. St , more than
ever, the challenges of the global marketplace demand that we press forward with the
comprehensive strategy that, for nearly six years now, has given America a growing economy --
the strongest in a generation.

First, we must maintain our fiscal discipline. This week marks the fifth anniversary of
the 1993 economic plan that charted the course to a balanced budget -- the first balanced budget,
and the first budget surplus, in three decades. Americans can take pride in those achievements.
But we have not come this far, or worked this hard, to abandon the fiscal discipline that got us
here by squandering the surplus, as some in Congress are suggesting. As I have said: I will
strongly resist spending a single penny of the surplus until we have saved Social Security first.

Second, we mustcontinue to invest in the American people. In our high-tech
economy, managers already speak of a shortage of highly skilled workers. We should be training
American workers to fill those jobs now, and educating young Americans to fill them in the
future. I am pleased that the Senate has passed a job training reform bill, building on my 1995
proposal for a G.I. Bill for America’s workers. Congress must continue along this bipartisan
path to progress -- and must reject partisanship. They should abandon plans to make drastic cuts
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ion budget. An investment in education is the most important investment
ica’s future.

st continue to lead the world in this age of economic interdependence.

lerica’s economic growth during the past five years has come from exports.
1 hat 1s why, as toaay’s economic report shows, the health of the Asian economy affects the
health of our economy. Congress must therefore step up to its responsibility, again put progress
above partisanship, and renew our commitment to the International Monetary Fund. The IMF is
like the rudder of a great ship: it lends stability; it helps us steer the global economy in the right
direction. Quite simply, a commitment to the IMF is an investment in the American economy. I
urge Congress to stop playing politics with our obligations -- obligations to our own people and
our own prosperity.

Fiscal discipline. Expanding American exports. Sound investment in our people. The
strategy that has strengthened the American economy today will strengthen it further as we move
boldly into a new century. I will continue to do everything in my power -- as must the Congress
-- to deepen our prosperity and widen the circle of opportumty for all Americans in the 21st

century.
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Here's an OMB comment Also, dependlng on what the # turns out to be tomorrow, we mlght not
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Seems OK, but | wonder if there isn't a way to make sure that'the "Save Social
Security First” Iine is the one that gets“picked up. E.g.,

"I have said time and tlme and tlme agam We should not spend I—wx-l-]-st-seng-ly-n:es;st— ‘
spending-a smgle penny of the surplus until we have saved Social Securlty first.
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I want to talk to you this momlng about the strength of the American economy and the
ways we can make it stronger still as we approach the 21st century.

Five and a half years ago, we set a new strategy for a new economy, founded on fiscal

~ discipline, expanded trade, and investment in our people. Today, our economy is the strongest in
a generation. The latest economic report shows that growth moderated appreciably during the
second quarter of 1998, to-arate of [TK] percent; but the foundation of the American economy
remains solid, and we are well on track to having another very strong year. Investment and
consumer confidence are high; unemployment and inflation are low. Prosperlty and opportunity
abound for the American people. :

“We know there are several reasons that growth has moderated since our remarkable
performance last quarter, some of them temporary: the General Motors strike, which has been
resolved; fluctuations in business 1nventorles and the continued economic slowdown among our
trading partners in Asia.

In the long term, we can keep the American economy on its strong and prosperous
course. Our economic foundation is solid; our strategy is sound. Still, more than ever, the
challenges of the global marketplace demand that we press forward with the comprehenswe
strategy that, for nearly six years now, has given America a growing economy -- the strongest in

a generatlo_n :

First, we must maintain our fiscal discipline. This week marks the fifth anniversary of
the 1993 economic plan that charted the course to a balanced budget -- the first balanced budget, .
and the first budget surplus, in three decades. That fiscal discipline has had a powerful 1mpact on
the American economy: pushing interest rates down, driving investment up to historic levels, and
creating a virtuous cycle of economic activity that reduces the deficit even further. But we have
not come this far, or worked this hard, to abandon the fiscal discipline that got us here by
squandering the surplus, as some in Congress are suggesting. As I have said: I will strongly
resist spending.a single penny of the surplus until we have saved Social Security first.

Second, we must continue to invest in the American people. When I laid out my
economic agenda more than five years ago, I said that we had to close two gaps: one in the
budget and the other in the skills of our people. Now, as we hear of a shortage of highly skilled
- workers, we have more confirmation that America must invest in education and job training.
That is the way we are going to fill those high-wage jobs. [I am willing to lift visa restrictions as
a temporary fix, but I will do so only if, at the same time, we lift the skills of American workers



for the long term.] I am pleased that the Senate has passed a job tra1n1ng reform bill, bu11d1ng on
my 1995 proposal for a G.I. Bill for America’s workers. Congress must continue along this |
,b1partlsan path to progress -- and reject partisanship. They should abandon plans to make drastic
cuts in our nation’s education budget. An investment in education is the most important
investment we can make in America’s future. . :

~ Third, we must continue to lead the world in this age of economic interdependence.
Fully one-third of America’s economic growth during the past five years has come from exports.
That is why, as today’s economic yeport shows, the health of the Asian economy affects the
health of our economy. We%%ffr nation’s rural communities, which send about
40 percent of all American grain exports to Asian countnes The Asian financial crisis has meant
a30 percent decline in farm exports to Asia.. '

The International Monetary Fund is de51gned to reform those economies, to stablhze
them, like the rudder of a great ship, and help steer them in the right direction. Asian countries
are among the best customers for our nation’s products. That is why a commitment to the IMF is
an investment in the American economy. And that is why Congress should step up to its
responsibility, put progress, again, above partisanship, and renew our commitment to the IMF I
urge Congress to stop playing politics with America’s prospenty

A balanced budget. “Better educ . The strategy that has boosted the
AMEL‘%W Ca Y

American economy during the past five and a half years w111 boost it further as we move boldly
into a new century. I will continue to do everything in my power -- as must the Congress -- to
strengthen an economy that offers opportunity, a soc1ety rooted in responsibility, and a nation
that hves as a community. , :
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I want to talk to you this mornirig about the strength of the American eeonomy and the
ways we can make it stronger still as we approach the 21st century.-

| ' Five and a half years ago, we set a new strategy for a new eeonomy, founded on fiscal

' . discipline, expanded trade, and investment in our people. Today, our economy is the strongest in .
a generation. The latest economic report shows that growth moderated appreciably during the
second quarter of 1998, to a rate of [TK] percent; but the foundation of the American economy -
remains solid, and we are well on track to having another very strong year. Investment and |
consurher confidence are high; unemployment and inflation are low Prosperity and opportunity

abound for the American people. ' S tahin. !
v ' ‘ :We-x A : ~o
We know there are several reasons that growth has slowed since our remarkable g P g ZW '

performance last quarter, some of them temporary. In part, we are seeingthe impact of the

General Motors strike. I am pleased that GM and the United Auto Workers have settled their
" differénces and are back to work. In part, we are also seeing fluctuations in the ways businesses ><
- manage their inventories. And most significant, we are feeling the effects of the continued

economic slowdown among our trading partners in Asia.

; W the long term, the American- economy Gon&nuey on a strong,

| prosperous course. Our economic foundation is solid and our strategy is sound. Still, more than
ever, the challenges of the global marketplace demand that we press forward with the
comprehensive strategy that, for nearly six years now, has given Amerrca a growrng economy --
the strongest in a generation.

: First, we must maintain our fiscal discipline. This week marks the fifth anniversary of
X et the 1993 economic plan that charted the course to a balanced budget -- the first balanced budget,
f "(2' t;:z and the first budget surplus, in three decades.’ * Americans can take pride in those achievements.
walg ewon— But we have not come this far, or worked this hard, to abandon the fiscal discipline that got us -
w’\al&zw?a,mere by squandering the surplus, as some in Congress-are suggesting. As I have said: I will
= Ltk strongly resist spendlng a single penny of the surplus until we have saved Social Security first.
VAL Wt IeAE ik £ved Cesp — IrTtwene cqels = wdne e o Aof | frrtngy
Qo i Second, we must continue to invest in the American people. In our high-tech
o %onomy, managers already speak of a shortage of highly skilled workers. We should be training
L American workers to fill those jobs now, and educating young Americans to fill them in the
future. I am pleased that the Senate has passed a job training reform bill, building on my 1995
proposal for a G.I. Bill for America’s workers. ‘Congress must continue along this bipartisan
path to progress” -- and must reject partisanship. They should abandon plans to make drastic cuts
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in our natlon s educatlon budget An 1nvestment in educatlon is the most 1mportant 1nvestment
‘we can make in Amerlca s future i ;

Third, we must contmue to lead the world in this age of economic mterdependence W W&
Fully one-third of America’s economic growth during the past five years has come from exports

That is why, as today’s economic report shows, the health of the Asian economy affects the '
health of our economy. Congress must therefore step up to its respons1b111ty, again put progress
above partisanship, and rénew our commitment to the International Monetary Fund. ‘The IMF is
like the rudder of a great ship: it lends stability; it helps us steer the global economy in the right
direction. Quite simply, a commitment to the IMF is an investment in the American economy. ‘I
urge Congress to stop playing pohtlcs w1th our obl1gat1ons -- obligations to our own people and
our own prosperltv :

Fiscal discipline. Expanding American exports:. Sound investment in our people. The
strategy that has strengthened the American economy today w111 strengthen 1t further as we move
boldly into a new century. I'will continue to do everythlng in my power =- as must the Congress
-- to deepen our prosperity and widen the circle of opportunlty for all Americans in the 21st

_ century. W . D—Y)Y) fhae@ ~eap - I?|1 MMM_ ~A ». _\_? W




Draft 07/30/98 2:00pm E | |
Jeft Shesol

"PRESIDENT WILLIAM J. CLINTON
REMARKS ON THE ECONOMY
THE ROSE GARDEN '
July 31,1998

I want to talk to you this morning about the strength of the American ecenomy_ and the
ways we can make it stronger still as we approach the 21st century. -

Five and a half years ago, we set a new strategy for a new economy, founded on fiscal
discipline, expanded trade, and investment in our people_Today, qur economy is the strongest in
a generation. The latest economic report shows that,owth moderated
appreciably during the second quarter of 1998, to a rate of [TK] percent; but the foundation of
the American economy remains solid, and we are well on track to having another very strong

year. Investment and consumption are hig ('uanemployment and inflation are low. Prosperity
and opportunity abound for the American people : :

We know there are three reasons that growth has slowed since our remarkable = Qe m {—rg\ %
- performance last quarter <Eizet, We have had a labor dispute between General Motors and the ‘ AN,
. Yt of
e eli-Amerieansy am pleased that both srdes have settled thglr )
dlfferences and are back to Work®- in-goodjobs aood-be SCEORE We—ha-ve—seea— F rtere

WWM teﬁperm:ylﬂuctuat1ons in the ways businesses manage the1r mventones Fhird-—and Most “n reyy 4 % M
significant -- we have witnessed-¢/ continued economic slowdown among our tradlng partners in
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First, we must mamtam our fiscal dlsc1plme This week marks the fifth anniversary of ' {'Z’"‘)ﬂ,r

e Mﬂ} oggrmﬁan that charted the course to a balanced budget -- the first balanced budget, and the first . e

budget surplus, in three decades. Americans can take pride in'those achievements. But we have 7%
not come this far, or worked this hard, to.abandon the fiscal discipline that got us here by . M

squandering the surplus, as some in Congress are suggesting. As I have said: I will strongly
* resist spending a single penny of the surplus until we have saved Social Security first.

~ Second, we must continue to invest in the American people. In our growing economy,
managers already complain of a shortage of highly skilled workers. We should be training
American workers to fill those jobs now, and educating young Americans to fill them in the
future. I am pleased that the Senate has passed a job training reform bill, building on my 1995
' proposal for a G.I. Bill for America’s workers. However, if we are truly to prepare our people
for the 21st century, Congress must forego the drastic cuts it is seeking in our hation’s education
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. future.

budget An investment in educatlon 18, the most 1mportant 1nvestment we can make n Amerlca s , l

Thll‘d we must contmue to lead the world in this age of economlc mterdependence N

Fully one-third of America’s economic growth during the past five years- has come from exports:

That is why, as today s economic report shows, the health of the Asian economy affects the

health of our econcmy. Congress must therefore stepup to its respon51b111ty, put progress over

partisanship, and renew.our commitment to the International Monetary Fund. The IMF is like -

W the rudder of a great ship: it lends stability; it helps us steer the.global economy in the r1ght

direction. Quite simply, a commitment to the IMF is an investment in our own prosperity.. I -

urge Congress to Témember its obligation to our people -- to fulfill that commrtment and not to ,
Olo Jeqpardize the strongest American economy in, decades

1sca1 dlscrphne Sound investment in our people and in our future. The

strategy that has strengthened the American economy today will strengthen it further as we move

boldly into a new century. Tkmsa—mmren-t-oﬂn:emendous_possmhwyl will continue to do-
~everything in my power -- as must the Congress -- to deepen our prosperity and to w1den the

. circle of opportunity for a11 Americans in the 21st century Thank you. :







Draft 07/30/98 2:00pm
Jeff Shesol

PRESIDENT WILLIAM J. CLINTON'
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Twant to talk to you this morning about the strength of the American economy and the "
ways we carl make it stronger still as we approach the 21st century.-

Five and a half years ago, we set a new strategy for a new economy, founded on fiscal
discipline, expanded trade, and investment in our people. Today, our economy is the strongest in
“a generation. The latest economic report shows that, as we expected, growth moderated
. appreciably during the second quarter of 1998, to a rate of [TK] percent; but the foundation of
the American economy remains solid, and we are well on track to having another very strong
year. Investment and consumptlon are high; unemployment and 1nﬂat10n are low. Prosperlty
and opportumty abound for the American people. : :

We know there are three reasons that growth— has slowed since our remarkable
performance last quarter. First, we have had a labor dispute between General Motors and the
United Auto Workers. I, like all Americans, am pleased that both sides have settled their
differences and are back to work -- in good jobs with good benefits. Second, we have seen
temporary fluctuations in the ways businesses manage their inventories. Third -- and most

\ significant -- we have w1tnessed a continued economic slowdown among our trading partners in
Asia. - ' ~

Fluctuations abroad or at home will not divert America from the path to continued _
prosperity. Our economic foundation is strong and our strategy is sound. Still, the challenges of
the global marketplace demand, more than ever, that we remain true to the principles that have
brought prosperity and opportunity. to the American people. '

First, we must maintain our fiscal discipline. This week marks the fifth anniversary of
our plarﬁ}’l;t charted the course to a balanced budget -- the first balanced budget, and the first
budget surplus, in three decades. Americans can take pride in those achievements. But we have
not come this far, or worked this hard to abandon the fiscal d1s01 hne that got-us here by
squandering.the surplus as some are su gestlng Twill stroné'ly resist spendlng a single penny of
the surplus until we have saved Soc1al Security first.

Second, we must continue to invest in the American people. In our growing economy,
managers already complain of a shortage of highly skilled workers. We should be training
American workers to fill those jobs now, and educating young Americans to fill them in the
future. I am pleased that the Senate has passed a job training reform bill, building on my.1995
- proposal for a G.I. Bill for America’s workers. However, if we are truly to prepare our people
¥ Koo Proveacd
for the 21st century, Congress must foregg”ﬁrastlc cuts in our nation’s ma‘estmeﬂt—rﬁ’ ducatlonW, : |
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An investment in education is the most important investment we can make in America’s future.

Third, we must continue to lead the world in this-age of economic interdependence.

- Fully one-third of America’s economic growth during the past five years has come from exports.
That is why, as today s economic report shows; the health of the Asian economy affects the -
health of our economy. Congress must therefore step up to its responsibility, put progress over
partisanship, and renew .our commitment to’ the International Monetary Fund. The IMF is like
the rudder of a great ship: it lends stab111ty, it helps us steer the global economy in the right -
d1rect10n Quite simply, a commitment to the IMF is an investment in.our. own prosperity. I-
urge Congress to remember its obligation to our people -- to fulfill that comm1trnent and not to-
] eopardlze the strongest American economy in decades :

Global trade. F1scal dis 1p11ne Sound 1nvestment in our people, and in our future The
strategy that has qtrengthened Amenca“foday will strengthen-u;further as we move boldly into a .
new century This is a moment of tremendous: possibility. I will continue to do everythmg inmy
power -- as must the Congress -- to deepen our prosperity and to widen the c1rc1e of opportunity
for all Americans in the 21 st century Thank you.
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THE PRESIDENT: After the clicking stops, here's what Iwant to do. As you can all
see, I'm here with Senator Daschle, Senator Harkin, Senator Conrad, Senator Dorgan and

Secretary Glickman, Deputy Secretary Rominger; and these young people here are national
officers of the FFA.

In a few moments I'm going to do a national radio press conference with agricultural
reporters from agricultural radio networks around the country. I've got a brief statement here that
1 would like to read and then I'd like to give the senators a chance to make whatever comments
they would like to make. And then I will do what I said I'd do in the press room a while ago --
I'll let you all ask some questions, if you have questions on other subj ects -- and then we'll go do
the ag press conference. : ' ~

‘We're here because all of us are profoundly concerned about the communities that are
suffering from both low prices and all kinds of natural disasters around the country. In Texas,
about three-quarters of the cotton crop has been lost. Senator Dorgan said the other day that
North Dakota retired auctioneers are being pressed into duty to handle all the famlhes that are
being forced to sell their farms.

For five-and-a-half years we've worked hard to help America's farm families with disaster

assistance to ranchers who've lost livestock, surplus commodity purchases for school lunches,

diversifying the sources of enterprise and income in rural America. We've 1ncreased our use of
export credlts by a third in the last year alone. :

, This year's farm crisis demands that we do more. On Saturday, I directed Secretary
Glickman to buy more than 80 miillion bushels of wheat to help lift prices for American farmers
and ease hunger in the developing world. Today I'm announcing that we are providing disaster
assistance for farmers in Texas -- the entire state has been declared a disaster area -- to help those

~ whose crops and livestock have been ravaged by the drought. I believe today is the 18th day in a

row that it's above 100 degrees in Dallas, Texas. Next week I will send Secretary Glickman to

1






* you for the extraordinary empathy and leadership that you've shown on this issue in the last’
couple of weeks. Just today we had another illustration of the seriousness of this situation with
 the report in income for farmers and ranchers declining now 35 percent in the first quarter. That
is indicative of what we see every time we go to our rural states. Income is declining and the
actions that you've outlined -- improving the safety net, deal1ng with exports and especially the
IMF, and recognizing the importance of disaster assistance is absolutely critical.

And we need to get it done now.. You mentioned the word "urgent" several times in your
opening remarks. The urgent need to do it now is critical. We have the future of agriculture with
us today. These are the future leaders. These are the future farmers and business people in rural
America. We want them back 25 years from now as the best producers America can provide.
-And the only way that's going to happen is if we follow your leadership and make sure that these
agricultural prov1s1ons and policies are 1mp1emented :

THE PRESIDENT: Sénator Harkin. -

SENATOR HARKIN: Well, again, Mr. President, thank"you very much. I think it's very
clear that President Clinton really is taking this very seriously, what's happening in rural America
and what's happening to agriculture. And he's taklng very forceful actions to try to get more of a
safety net under our agrlcultural system.

We hope, Mr. President, that we can get the IMF funding through. That would have the
most immediate impact right now in terms of gettlng our gralns overseas and helping our trade.
That would be the most immediate. ‘ :

_ Secondly, I'd just say the young people that are here, that I've often said that we're about

to enter another golden age of agriculture. Just when we went from horses to mechanization, we
went from open pollenization to hybrids, there's another golden age coming with biotechnolo gy,
with using agriculture materials for not only food but for fiber, for building materials, genetic
engineering, using our crops and things to make oils and medicines.

I see this coming. I just hope there are some farmers out there to take advantage of it.
And that's what we have got to be about: underpinning rural America so that we have farmers
and small business people all over America to help us enter that new golden age of agriculture.
And I am just proud that we have a President that understands that and is tak1ng forceful action to
make sure we get through this crisis.

THE PRESIDENT: The North Dakota Senators -- I think North Dakota, I should say for
the beneﬁt of the national press, I believe has had the largest drop in farm income in any state of
the country by a good stretch

SENATOR CONRAD: Well, Mr. President, we want to thank you. Thank you for your
response. Thank you for listening. Thank you for wading in and supporting our emergency

3



amendment at the day before the vote, because that made a b1g d1fference It s hard to overstate
the d1mens1ons of the d1saster in North Dakota

As you stated, we suffered 298 percent decline in farm. income from '96 to '97. We' ré
seeing record farm auctions. As I said before, the little House on. the: pra1r1e is being auctroned
off. We just see a disaster if more is not done.’ We need the short- term help, but we also need
someth1ng done in the long- term .

Probably the biggest challenge that we face is that our chief competitors are spendin"’g ten
times as much as we are to support their producers The Europeans are spending $50 billiona
- 'year; we're spend1ng $5 billion a year. It's pretty | hard to win a ﬁght when the other side is ﬁr1ng

live ammun1t1on and we're firing blanks ' . :

"So we desperately need your continued leadership to send the signal that if America is
going to win this trade fight we're in, we can't engage in unilateral d1sarmament So we very
. much apprec1ate all you ve done and very much apprec1ate your active 1nterest

SENATOR DORGAN M. Pres1dent the key to changing publrc pol1cy and addressing
cr1t1cal issues is to get all the spotlrght shining in the same spot at the same time. And I think
your leadership and the leadership of Secretary Glickman is making that happen in agriculture.

In North Dakota we've been hit with-threé things: collapsed prices, the worst crop disease
in a century and, of course, a collaps1ng Asian market. And it has been devastat1ng, asKent . =
indicated, a 98 percent drop in net farm income in one year. I defy anybody to look in any group
of Americans and ask yourself if they can withstand a 98 percent drop in mcome ‘This ]ust can't
handle it. And fam1ly farm1ng is much more than dollars and cents. ‘ o

I know that we've got people here that wear eye shades and sort of measure everyth1ng in
nickels and dimes and dollars and cents and that's not what preserving family farming is about.
It's a much, much more important contribution to Amer1can life: - And I think that's the debate in
this Congress -- what's the merit value of worth of family farm1ng And when things are-in’
crisis, what do we do to respond to that crisis to say we want to save family farmers because they
have worth.and mer1t in our country s future. : :

THE PRESIDENT “Well, let me ]ust make on€ more comment about th1s and then I 1
answer your questions.

When the Freedom to Farm bill was passed, those of us who came from farming areas
‘knew that it had a lot of very good provisions. It got the government out of micro-managing
farming; it gave farmers more freedom to make their own plant1ng decision; it had terrific
conservation provisions; it had good rural development provisions, But it did not have an
‘adequate safety net -- we all knew it ‘at the time. And there were those and there still are some,
who believe that we really don't need one.




But I just think that's wrong. To go back to what Senator Harkin said, I believe if you
look at the trends in world population growth and agricultural production elsewhere, in most
normal years for the next 30 years, American farmers should do better and better and better. This
would be a very good time for a whole generatlon of our farmers. But the average farmer is
: about 59 years old i in America today. ’ ' :

‘ So what I'm worried about is that, you know, you get a bad yeéar or two like this coming
along without an adequate safety net in this bill, then you wind up changing the whole structure
of agriculture in ways that I don't think are good for America. :

Y

‘ So we're going to work on this. We're going to try to get it done But I do say to the. -
young people here, I'agree with Senator Harkin, I think the future trends around the world look
quite good for America's farmers if we can get through this rough spot. Thank you )

Q Why can't you lawmakers convince your felloyys on the Hill? I mean, what is the
hold up? '

THE PREleENT Well don't you think your b111 w1ll pass‘7 I th1nk it'll pass.

. SENATOR DORGAN: It passed the Senate We ve got to get it through conference and
I'll think we'll get it -- .

T'HE‘ PRESIDENT: And the Senate passed the Intemational Monetary Fund.
SENATOR HARKIN: Yes. And we've got the i_ndemnity fund in there.
SENATOR CONRAD: We're about to -- - | |

THE PRESIDENT: You're about to -- but you 're g01ng to pass 1t

Q What's the problem?

_ THE PRESIDENT: The problem is in the House and we just have to hope that they will
follow the lead of the Senate here.

Q Mr Pres1dent what impact do you see the missile test hav1ng on your efforts to'try
and warm relatlons with Iran‘7 ‘ :

THE PRESIDENT: Well, we've been following this for some time. And we knew that
Tran was attempting to develop this capability. It's just a test. But if they -- obviously if they
were to develop an intermediate range missile it could change the regional stability dynamics in
~ the Middle East. And that's why we've worked so hard with North Korea and with others to try
to get them not to transfer missile and missile technology to Iran.
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If we do continue to have ah opening of relations because the new President seems more
open to it, obviously this is one of the things I would raise with him. We've been very concerned
about this. And we believe the that future of the Middle East would be better if they'd invest -

more money, all those countnes, in someth1ng other.than m111tary technology.

So we're very, very concerned about it, but not surpnsed by 1t

Q (Inaud1ble)

A THE PRESIDENT: One at a time. Obviously, 1t is an obstacle. But I don't think 1t's an .

argument for closmg off all avenues of opportunity: The country.is in a dynam1c state now.

There's some dynamism there and there's some reason to believe that -- it seems to me that at
least making it clear what our pos1tron is on that, on the M1ddle East peace process, on terrorism,

support of terrorism, on all these issues with which we' ve had problems with Iran in the past, and

still be1ng glad that there's some movement toward greater popular government, more openness

in the country argues for what we're domg -~ a cautious, dehberate approach

Q - Mr Pres1dent bes1des the IMF bill, h1gh on the farm agenda is fast track leg1s1at10n
Why not go along with Speaker G1ngr1ch and schedule a vote -- a September vote on this? '

- THE PRESIDENT First of all, I strongly support fast track as you! know. Iwas b1tterly
~ disappointed that we couldn't pass it earlier. ‘And he and I both worked very hard to passit. -
There is no evidence that one single vote has changed If anyth1ng, there s some evidence that

- .we'd have more trouble pass1ng it.

: So if we bring it up in a bill that also has the International Monetary Fund or the Africa

Trade bill or the Caribbean Basin Initiative - all of Wthh I think are good for America -- the .
1mpact would be, in all probability, to kill them all and to make it even harder to pass fast track
carly next year. I still believe we'll ppass fast track next year when we get beyond this election - -
year. I think it is so evidently in the best 1nterest of the country. That's the ﬁrst answer..

The second pomt 1s the Intematlonal Monetary Fund fundlng w1ll do much more: good in.

- the short-run because it puts money into the countries that want to buy our food today. Fast track

gives the United States the power to open new markets in the future to enter negot1at10ns to open _
new markets in the future

So it's not tern'bly significant whether we get the fast track legislation in August, let's say,
“or September, or January or February next year, or March -- because we still have to start the
negotiations and open new markets. We're already going to negotiate-in opening agricultural
~ markets, for example, within the World Trade Organlzatlon to try to deal w1th the European
subsidy issue that was mentioned earher - -

So I'm strongly for fast track. I thlnk we w1ll pass it next year. | have no evidence thit a
smgle vote has changed since it was not passed earlier, and I don't want to kill all the rest of that.

)




We ought to pass the Africa Trade bill now, the modified Caribbean Basin bill now. But most
important of all, dwarfing everything else, in the near-term for these farmers with their prices low
" is the International Monetary Fund funding, because that will float cash into these countries as a
condition for reform and it will give the money to buy our food. That's more important.

Q. Why have you throWn in the towel on the Middle East?

THE PRESIDENT Well we haven't. I saw that story -- that's ]ust not so. Let me say
first of all, if T thought the process were over, I would say it was over. We have continued
intense negotiations to this day with both sides, based on the ideas we advariced earlier -- Wthh
~ as you know, were accepted in principle by Mr. Arafat and not by Mr. Netanyahu but a
negotiation ensued.

Secretary Albright has worked very, Very hard on this. We have made a not
inconsiderable amount of progress. But differences remain. We haven't thrown in the towel
because I think it's a lot better to get an agreement, to get them into final status talks than it is to
give up and let thls thing drift dangerously toward conflict and dissolution.

So if we come to a time when I think it's hopeless, I'll say it's hopeless and that ideas
weren't accepted. But right now I'm not prepared to say that I think there ] st111 a chance we can

, get an agreement and we're going to keep workmg for it.

END . 3:04PM.EDT
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THE PRESIDENT: Good morning. I'm speaking to you from my home state of
Arkansas, a state that, like many across our nation, depends heavily on agriculture. America's
farm communities are more than a critical part of our economy. They are places where American
values have deep roots and flourish: faith and family, hard work and respect for neighbors,
devotion to community. Every American has a stake in the strength of rural America.

With family incomes rising, the lowest unemployment in nearly 30 years, the highest
home ownership rate in history, most Americans today are enjoying the dividends of the
strongest U.S. economy in a generation. Unfortunately, life on the farm is not so easy today.

For five and a half years, I have worked to expand opportunity for our farm families.
We've strengthened crop insurance, provided critical disaster assistance to ranchers who have lost
livestock, doubled our use of export credits from last year, improved our school lunch programs
by buying surplus commodities, and worked to diversify the sources of enterprise and income in
rural America.

But witt
md win strong woria crop proaucuon ornging priceés aown, ana wiin 1armers 1acing
tloods and fires and drought and crop disease, our farmers face a difficult and dangerous
mome!  Many farm families have been pushed off their land, and many more could suffer the
same fate unless our nation revives its commitment to helping farmers weather hard times.

When I signed the 1996 Farm Bill, at a time when farm prices were very strong, I made
clear my concern that there was not an adequate safety net for farmers. The bill had to be signed
to avoid putting our farmers in an even more difficult situation under the old 1949 Farm Bill.

But sooner or later, prices were bound to fall so low that we would need that safety net. That day
has come. With prices for many farm products plummeting, America's farm families face a
crisis, and we have an obligation to help.



At the same t1me we see a very d1fferent crisis in some parts of the world -- a crisis of _
hunger, where too many families face famine and starvation." For decades, American Pres1dents
have addressed such crises -- that's what I'm doing today. o -

Today, I am acting within my full authority as President to take immediate steps to help
‘our family farmers and to reduce crop surpluses at home. Within days, the United States '
government will begin to purchase more than 80.million bushels of wheat, which could lift
prices as much as 13 cents a bushel. With this wheat, I've instructed Secretary of Agriculture
 Dan Glickman to launch a new food aid initiative to press the world struggle against hunger.

 Secretary Glickman, working with our ‘Agency for International Development, will use
the authority granted to him by Congress to oversee substantial donations of U.S. wheat to
" countries where the need is greatest -- places such as Sudan and Indonesia. -Donations will also
be made to private humanitarian groups. All told; this'i is in the best humanitarian tradition --an_°
action, based on human need to help save lives as it opens new links of trade with these nations
It's good for American farmers, good for our economy and it's the right thing to do. ,

This effort will provide a much needed boost to U.S. wheat farmers, but we can and must
do more. I'm pleased that this week, Congress took prompt bipartisan action to exempt
~ agricultural trade from U.S. sanctions against India and Pakistan in the wake of their nuclear test.
But more congressional action must follow. ‘We should expand eligibility for direct and -
_guaranteed loans, extend marketing loans when crop prices are low or transportation problems
make rmarketing difficult, give farmers more flexibility to plant other crops when their primary
crops fail: And above all, we must keep the market for our products growing by paying our dues -
to the Intemational Monetary Fund so that we can'stabilize and help to reform Asian economies
‘that are such important customers for Arnerlca s farmers, and for our other exporters who are
responsible for 30 percent of the remarkable growth we ve enJoyed s1nce 1993

In my State of the Union address, I urged COngreSS to do this, for the sake of our own
economy. Six months later, the need is greater than ever. We must pay our dues to the
_ International Monetary Fund so that our people can sell their products abroad.

_The steps I take today are in the best tradition of America. From eur beginnings, we have
recognized that the agricultural tradition strengthens the national community. In the depths.of
the Great Depression, President Franklin Roosevelt said; "No cracked earth, no blistering sun, no
burning wind are a permanent match for the indomitable American farmers who inspire us with
their self-reliance, their tenacity and their courage." Today, at 2 moment of broad prosperity, for
our nation, we have an obhgation to expand opportunity for all Arnerlcans as we move strongly
into the 21 st century ~ :

Thanks for listening. : :
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A G.l. BILL'FOR AMERICA’S WORKERS:
REFORMING THE JOB TRAINING SYSTEM
Ju/y 317, 7998

can, on their own, move ’ '

quickly to new /obs to h/gher mcomes and br/ghter futures
' PreS|dent Clinton
~ January 27,.1998

"The President Has Fought Hard for the Important Job Tra|n|ng Reform Today, the -

Senate overwhelmingly approved that bill, S. 1 186; Workforce Investment

- Partnership Act. This bill builds on the President’s 1995 proposal for a G.I. Blll ‘for

America’s workers to reform the web of job training and adult and vocational . _
education programs and help prepare: the American workforce for the 21st Century
This important legislation is orgamzed around the PreS|dent ‘s four basic prmC|pIes

-  Empowering Indwrduals Through Skills. Grants ‘report cards to mform ‘

consumers” choices, and universal access to core services like job-search
assistance, job training reform will empower individuals providing adults

' -seeking training or retralnlng ‘control over ‘their own careers. ‘This ~
customer-driven system replaces the decades-old tradition of maklng job
training decisions for-adults through bureaucratlc systems This individual
empowerment will make the job. tralnlng system more responsnve to the sk|II
needs of the market. o :

. Streamllnmg Services. Through the consolldatlon of myrlad |nd|V|duaI training

programs’into a single system and through ‘the nationwide |mplementat|on of
One-Stop Career Centers (centers that ‘consolidate mu|t|p|e training and’

' employment programs at-the ‘street level”), this reform effort will streamline “

the job training system. Over the past few-years, the Administration has
entered into partnerships with over 40 states to build a One-Stop system;
and today, there are over 500 i in operatlon This reform would expand-

‘ One -Stops natronw:de -

e Enhancing Accountability Through tough performance standards — for both

governors and localities' — and by requiring training providers to be certified
by, for example, the Higher Education Act (HEA), this reform enhances
accountability. Performance measures will include rates of jOb retentlon

- earnings, and job placement

”A‘gain‘ | ask the Congress to continue its bipartisan work to conso/io'ate the tangle of tr .
programs we have today mto one smg/e G.l. Bill for Workers, a SImp/e skills grant so pe*

Page 1}



e Increasing Flexibility. Job training reform would provide additional flexibility.
For example, the Secretary of Labor will-have permanent authority to waive
burdensome Federal job training rules in-exchange for performance
improvements. This will allow states and local areas to implement mnovatlve
job-training programs. :
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July 29, 1998

Q: Most private sector economists think that GDP growth will have slowed
considerably in the second Quarter, and part of the slowdown appears to be
due to the GM strike. What’s your own assessment of the strike’s impact?

A: Fundamentals Are Strong. It is important to keep in mind that the
fundamentals of the American economy are exceptionally good. The
economy grew by 5.4 % in the first quarter, wages are rising, private
investment is booming, inflation is low, and the federal government is on
track for its first surplus in a generation.

Second Quarter Will Be Slower Due to GM, Asia, and Inventory Build-Up.
While our economic prospects remain strong, publicly available data indicate
that growth in the second quarter will fall well below the extraordinary pace
of the first three months of the year. There are a number of factors at work.
The GM strike led to production cutbacks that will slow second quarter
growth. With the strike over, we expect that GM will be able to make up for
much of this lost production over the rest of the year. Also, as Asian
economies falter, they buy fewer American goods, and our exports drop.
That's why we need to move quickly to give the IMF the resources it needs
to stabilize the world economy and protect American jobs and workers. We
also can see a decline in the pace of stock-building from the record pace of
the first quarter.

remaing rnhiiet We continiie tn nroiert eanhid econnmiec arowth with
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We don't need the Herman pander again. He did that last night; he might do it on his own, but we
don't need to feed it to him.
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There is another thing we must do, and that is to
The idea behind Social Security is that,
even though your retirement may be a long, long w: y off,
you can be confident that it’ll be there for you. It’s here
for your grandparents, it will be there for your parer s,

and we have to make sure it’ll be there for you. And

re is

my bottom line: we must set aside every penny of the

won’t let it happen. We should invest in your future,

not spend it.
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CONGRESS RETREATS FROM SUPPORT FOR EDUCATION AND YOUTH

I will not allow America to abandon our vital mission of preparing our children for the world of the 21st
Century. I will not allow our 21st Century children to enter the future with inadequate 20th Century skills.
President Bill Clinton
July 29, 1998

Ina speech to the 2nd Waorld Conoress on Edncation International President Clinton charnlv

rebuked Congress fc

House of Represent:

currently eliminates i€ DSUIMIICT JOOS FTOgrdiIl, CUls £ DLULOI ITOIN UIC FTCSIACI § €eaucdllon
priorities, and stops progress on national tests in the basic skills.

The House Bill

QUITIIMIETN JODS HIIIALUIVE WUIRS. A 1930 ISpUIL Luliviuucu Lidl 1mure uidil uiree out
of four young people enrolled in the program would have been jobless without it.

President Clinton
nas proposea a bola agenda to Sirengtnen our pupliC SCNOols Dy raising stanaards, increasing
accountability, and expanding parental choice in public schools. The House Republican
Labor-HHS bill shortchanges our public schools by cutting $2 billion from the President’s
request for education investment. In particular, the House bill:

Eliminates funds for reading tutors. The House bill eliminates $260 million for the
President’s America Reads Challenge, denying funding to schools and communities to
improve reading programs and provide tutors to students who need extra help.

Denies funds for after-school programs. The House bill reduces the President’s
request for the 21st Century Community Learning Centers program by $140 m ion,
denying approximately 425,000 school-age children participation in before- and
after-school programs.

Denies disadvantaged students help in the basic skills. The House bill denies funds
to help an additional 520,000 educationally disadvantaged students master the basic



skills by cutting the President’s request for Title 1 by almost $400 million.

Slows progress in putting computers in the classroom. The House bill denies
funding to 400 school districts to provide students and teachers with access to
computers and denies specialized technology training to a large number of new teachers
by cutting the President’s request for education technology programs by $125 million.

Eliminates funding for middle school safety coordinators. The House bill denies
6,500 middle schools throughout the nation the $50 million in funding necessary to
provide for full-time Safe and Drug-Free Schools Coordinators.

Eliminates funding for Education Opportunity Zones. The House bill denies grants
to approximately 35 high-poverty communities to help them end social promotions,
turn around failing schools, and strengthen accountability for teachers by eliminating
funding for the President’s Education Opportunity Zones proposal.

Eliminates funding to spark interest in college. The House bill denies more 1an
one million (over 5 years) at-risk middle school students mentoring, tutoring, and other
services to help raise education expectations, increase academic achievement, and
eliminate barriers to college by eliminating $140 million for the President’s High
Hopes for College program.

Cuts funding for School-to-Work programs. The House bill reduces funding for
School-to-Work Programs by $100 million below the President’s request, slowing state
and local efforts to provide career-related coursework and work-based learning
experiences to more than 1 million students in over 3,000 high schools.

If we
are to improve our schools, we must start by setting challenging academic standards and
measuring student progress toward achieving them. President Clinton has proposed to help
states, loc: communities, and schools across the nation take this step through the devi )pment
of voluntary national tests in the basic skills, and through the Goals 2000 program, which
supports the development of state and local academic standards.

Blocking Voluntary National Tests. The House bill would halt the development of voluntary
national tests in 4th grade reading and 8th grade math, denying parents the ability to know if
their children and their schools are meeting challenging national standards, and denying states
and local communities the opportunity to use these tests on a voluntary basis. Eight states and
15 cities with 20 percent of the nation’s students already have volunteered to participate in the
tests. The National Academy of Sciences recently completed a Congressionally mandated
study of the feasibility of an alternative approach that would attempt to link existing state and
commercial tests, and determined that this approach is not feasible. Now is the time for
Congress to move forward, rather than to stop development of the national tests.

Slashing Funds for Goals 2000. In addition, the House bill would cut funding for the Goals
2000 program by $245.5 million from current funding levels, and by $255 million from the
President’s request for FY 1999. In so doing, the House bill would decrease the ability of
6,000 schools nationwide to help students reach high standards.

Program of Speakers:




PRESIDENT CLINTON:
FIGHTING TO SUPPORT CHILDREN AND EDUCATION

July 29, 1998

“A world-class education for all children is essential to combating the fear, the ignorance,
the prejudice that undermine freedom all across the globe today in the form of ethnic, religious and
racial hatreds. It is essential to creating a worldwide middle class. It is essential to global
prosperity. It is essential to fulfilling the most basic needs of the human body and the human
spirit. That is why the 21st century must be the century of education and the century of the
teacher.”

President Bill Clinton
July 29, 1998

Today, President Clinton addresses the 2nd World Congress on Education International to
discuss his education agenda for the 21st Century.

A Record Of Achievement On Education Issues. During the past five years, President
Clinton has worked to strengthen and improve the nation’s educational system by:

° Making 13th & 14th grades as universal as high school with $1500 HOPE
Scholarship credits;

° Expanding college opportunity with Tuition Tax Credits, Education IRAs, and the
largest increase in Pell Grants in 20 years;

° Making college more affordable by cutting student fees and interest rates on all

loans, expanding repayment options including income contingent repayment, and
improving service through the Direct Loan Program;
Expanding choice and accountability in public schools;

° Allowing students to pay for college through community service. This year, nearly
50,000 young people will take advantage of the opportunity to pay for college {(or
repay student loans) by performing community service through AmeriCorps;

° Providing early education to more than 830,000 Children with Head Start, an
increase of 200,000 since 1992.

As we prepare for the challenges of the 21st
Lentury, strengtnening our eaucatuonal system is one of the most important ways we can
help our children compete and thrive in the future. President Clinton is committed to giving
children the tools they need to succeed, and is working to make education more affordable
and accessible for our children, including:

° / modernizing
sSchoonls ana reaiicing Cclass size:

o o ensure our children will gain the
skitis Thev need to succeed In The tuUture:

° iy rewarding the most innovative and

SUCCESSTUI Tedcriers In e ciassrooms, neiping those who fail to improve or move
An and ranmiitinAa mara talantad nannla intAa tha taanhinA ranbg;-
[
® ind train teachers in
this new technology;









Now, as I said at the White House Correspondents D1nner the other night, by long
tradltlon Helen gets the first questlon :
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