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THE WHITE HOUSE 

WASHINGTON 

December 28, 1995 

The Honorable Benjamin J. Cayetano 
Governor of Hawaii 
Honolulu, Hawaii 96813 

Dear Ben: 

Thank you for your letter regarding the Low Income Housing 
Tax Credit. I understand your concern about this important 
issue. 

As you know, some members of Congress have proposed to end 
the Low-Income Housing Tax Credit, arguing it is a flawed 
tax incentive. I believe such efforts are misguided and 
wo11ld punish the disadvantaged communities that have used 
the LIHTC to build affordable housing for low-income 
families. 

I have strongly supported the LIHTC and, following through on 
my 1992 campaign commitment, I was proud to sign legislation 
that made the LIHTC permanent in 1993. I am committed to the 
continuation of the credit to enable more low-income families 
to find affordable housing in inner cities and rural communi­
ties across America. 

I look forward to your continued involvement in this vital 
issue. 

Sincerely, 



December 28, 1995 

The Honorable Benjamin J. Cayetano 
Governor of Hawaii 
Honolulu, Hawaii 96813 

Dear Ben: 

Thank you for your letter regarding the Low Income Housing 
Tax Credit. I understand your concern about this important 
issue. 

As you know, some members of Congress have proposed to end 
the Low-Income Housing Tax Credit, arguing it is a flawed 
tax incentive. I believe such efforts are misguided and 
would punish the disadvantaged communities that have used 
the LIHTC to build affordable housing for low-income 
families. 

I have strongly supported the LIHTC and, following through on 
my 1992 campaign commitment, I was proud to sign legislation 
that made the LIHTC permanent in 1993. I am committed to the 
continuation of the credit to enable more low-income families 
to find affordable housing in inner cities and rural communi­
ties across America. 

I look forward to your continued involvement in this vital 
issue. 

Sincerely, 

BC/DI/,JFB/JRS/JM/ckb-ws-lynn (Corres. #2617786) 
(],-2--:'low) 

/Xeroxed py of personally signed original to NH through Todd 
"' Ster 
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THE WHITE HOUSE 

WASHINGTON 

Deeeuirrer 18, 19 9 5 
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The Honorable Benjamin J. Cayetano 
Governor of Hawaii 
Honolulu, Hawaii 96813 

Dear Ben: 

Thank you for your letter regarding the Low Income Housing Tax 
Credit. I understand y8ur concern about this important issue. 

Be assured that I am fighting to restore funding for the HUD 
budget, including funds for homeless assistance, public housing, 
and other programs to develop and preserve affordable housing. 
I opposed the provision to end the Low Income Housing Tax Credit 
that was included in the Reconciliation bill, and I vetoed this 
legislation, in part because of its threat to the homes and 
communities that make our nation strong. It is simply wrong 
to balance the budget on the backs of those most in need while 
giving tax breaks to the wealthy. 

I remain dedicated to working with Congress to craft a balanced 
budget that ensures a strong and safe future for our citizens, 
and I am glad to know your views. 

Sincerely, 



December 22, 1995 

The Honorable Benjamin J. Cayetano 
Governor of Hawaii 
Honolulu, Hawaii 96813 

Dear Ben: 

Thank you for your letter regarding the Low Income Housing Tax 
Credit. I understand your concern about this important issue. 

Be assured that I am fighting to restore funding for the HUD 
budget, including funds for homeless assistance, public housing, 
and other programs to develop and preserve affordable housing. 
I opposed the provision to end the Low Income Housing Tax Credit 
that was included in the Reconciliation bill, and I vetoed this 
legislation, in part because of its threat to the homes and 
communities that make our nation strong. It is simply wrong 
to balance the budget on the backs of those most in need while 
giving tax breaks to the wealthy. 

I remain dedicated to working with Congress to craft a balanced 
budget that ensures a strong and safe future for our citizens, 
and I am glad to know your views. 

Sincerely, 

BC/DI/JFB/JRS/ckb (Corres. #2617786) 
(12.low) 
Xeroxed copy of personally signed original to NH through Todd 
Stern 
CLEAR THRU TODD STERN 
PRESIDENT TO SIGN 



THE WHITE HOUSE 

WASHINGTON 

December 28, 1995 

The Honorable Benjamin J. Cayetano 
Governor of Hawaii 
Honolulu, Hawaii 96813 

Dear Ben: 
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As you know, some members of Congress have proposed to end 
the Low-Income Housing Tax Credit, arguing it is a flawed tax 
incentive. I believe such efforts are misguided and would 
punish the disadvantaged communities that have used the LIHTC 
to build affordable housing for low-income families. 

I have strongly supported the LIHTC and, following through on 
my 1992 campaign commitment, I was proud to sign legislation 
that made the LIHTC permanent in 1993. I am committed to the 
continuation of the credit to enable more low-income families 
to find affordable housing in inner cities and rural communi­
ties across America. 

I look forward to your continued involvement in this vital 
issue. 

Sincerely, 
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THE WHITE HOUSE 

WASHINGTON 

December 22, 1995 

The Honorable Benjamin J. Cayetano 
Governor of Hawaii 
Honolulu, Hawaii 96813 

Dear Ben: 

Thank you for your letter regarding the Low Income Housing Tax 
Credit. I understand your concern about this important issue. 

Be assured that I am fighting to restore funding for the HUD 
budget, including funds for homeless assistance, public housing, 
and other programs to develop and preserve affordable housing. 
I opposed the provision to end the Low Income Housing Tax Credit 
that was included in the Reconciliation bill, and I vetoed this 
legislation, in part because of its threat to the homes and 
communities that make our nation strong. It is simply wrong 
to balance the budget on the backs of those most in need while 
giving tax breaks to the wealthy. 

I remain dedicated to working with Congress to craft a balanced 
budget that ensures a strong and safe future for our citizens, 
and I am glad to know your views. 

Sincerely, 



EXECUTIVE CHAMBERS 

BEN.JAMIN .J. CAYETANO 

GOVERNOR 

The Honorable William J. Clinton 
President of the United States 
The \\'hite House 
1600 Pennsylvania A venue 
Washington, D.C. 20500 

Dear Mr. President: 

HONOLULU 

November 17, 1995 

' / 'i06) u 

It has come to my attention that legislation is being proposed by the Senate to sunset 
the _S.<m::.lncome..Ho.u.sing.Tax rredit(LJHJC) prqgram. . . ' .· ..... J~······ 

The LIHTC program is a highly effective federal program with a demonstrated track 
record of success both here in Hawaii and across the country. Since the program's 
inception in 1986, LIHTC's have been instrumental in their creation of approximately 
800,000 affordable housing units and an additional 100,000 units each year. The LIHTC 
program has been instrumental in the development of over 1,000 new rental units in 
Hawaii. 

Given the high cost of land and construction, the loss of the LIHTC program would be 
a tremendous setback to the State's goal of providing affordable housing alternatives to its 
residents. The LlliTC program is one of the most effective federal financing tools offered 
by the State of Hawaii's Housing Finance and Development Corporation. 

With warmest personal regards, 

Aloha, 


