


SENT BY:Xerox Telecopier 7020 ;i0-26-94 : 17:47 ; The White House- 6743i;#11 
10/28/94 H:22 I S WVil 

TREASURY DEPARTMENT ACTIONS 
TO REDUCE EARNED INCOME TAX CREDIT OVERPAYMENTS AND 

FEtAUDULENT CLAIMS 

The Eamed Income Tax Credit (EITC) provides appropriate Incentives for people to 
choose work over welfare and rewards these working families by helping to lift them out of 
poverty. The Administration already is in the process of implementing and developing proposals 
to stem erroneous and fraudulent claims for EITC refunds. 

I. ADMINISTItAIIVE ACTIONS 

The fallowing actions are being implemented: 

• The 1994 EITC Schedule was simplified to make it easier for low-income taxpayers to 
understand if they are eligible for the credit. 

• The supplemental credits for health insurance and for infants under the age of one have 
been repealed. This has helped reduce the complexity of the ETTG and improve 
compliance and administration. It also ensures that the most needy families get the credit 
amounts to which they are entitled. 

• The RS is conducting studies of refiind fraud and ETTC compliance to better understand 
the magnitude and source of erroneous payments. 

• Working with the Justice Department, the IRS is prosecuting preparers and electronic 
return originators (EROs) who take advantage of the EITC provisions to defraud the 
Federal govemment. 

• Hie IRS WiU continue a m̂ or overhaul of its information systems to help keep pace with 
the demands of a growing number of taxpayers. 

The foUowing actions will take ^ffect in tax year 1995: 

• The IRS will delay reflinds on questionable retum with an invalid or missing taxpayer 
identification number. This wiU give greater time to verify the refund being claimed. 

• The IRS will increase the number of staff devoted to detecting refund fraud by one-third. 

• IRS field resources will be shifted to check compliance by electronic retum originators 
(EROs) to ensure they are meeting requirements for participation in the program. 
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n. LEGISLATIVE PROPOSALS 

During the past year, the Treasury Department hes also made a number of legislative 
proposals to improve oversight of the EITC. The following proposals are contained ih the GATT 
legislation which will be considered by the Congress in the November/December session: 

• The EITC would be denied to prisoners and non-resident aliens. 

• Taxpayers would be required to provide taxpayer Identification numbers (generallyi social 
security numbers) for all children claimed fbr ETTC purposes. With this information, the 
IRS will be better able to veiliy a taxpayer's eligibility for the credit. 

• The Dqjanment of Defense would be required to r^on certain types of non-taxable 
earned income, such as housing and subsistence allowances, to both military personnel 
and the IRS. Under current law, taxpayers are required to include non-taxable forms of 
income for the ETTC, but many may be unaware how much they have received from their 
employers. 

The Administration's welfare reform proposal also contains a provision related to 
administration of the EITC: 

• The Treasury Department would create a demonstration project, under which eligible 
claimants could receive advance EITC payments through a state agency If the states verify 
the eligibility of die ETTC claimants. These demonstration projects will allow the 
Treasury Department to test whether EITC compliance would improve if eligibility were 
verified up-front before advance payments were made. 

m. ADDITIONAL ACTIONS 

The Treasury Department is announcing two additional measures today to.ensure that 
EITC refunds are paid only to eligible individuals: 

• The Department will develop measures » deny die EITC to undocumented workers. 
CurrenUy, the undocumented workers are entitled to receive the credit. Thia proposal 
will change that. IRS estimates lhat over 150,000 undocumented workers claimed the 
EITC for tax year 1993. Generally, they cannot obtain social security numbers for 
themselves or ihwr children. As a result, it is difficult to verify the existence of a child 
without die social security number. 

• Beginning in the 1995 filing season, the IRS will no longer provide direct deposit 
indicators (DDIs) to electronic retum originators. The IRS currentiy provides EROs with 
such information to determine if the taxpayer's refund will be offSet by another liability 
before payment. DDIs arc often used by EROs to determine the riskiness of maldng a 
refund andclpation loan to a taxpayer, Refiind anticipation loans are a source of ft»ud. 
Eliminating the DDI will reduce this fraud. 
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The Honorable Ronald K. Noble 
Under Sacra tary for Enfereamant 
U.S. Department of the Treasury 
1500 Panneylvanla Avenue, K.W. 
Washington, D.C. 20320 

Dear Under Secretary Noble: 

I want to,,take thle opportunity to pdrsonally. theuik-'•your.for 
leading the effort: to combat tax refund fraud. Your'recognition 
o£ the scope and magnituda of the refund :fraud problein, coupled 
with your candid testimony before the Subconunittee on Oversight 
on October 6th, has helped generate the motnentum neeessary to 
aasure that this problem is effectively dealt with at Che highest 
levels of Oovernment. I appreciate your contribution and respect 
the manner in whieh you are oonduoting this important review and 
presenting the facta. 

The Tax Refund Fraud Taak Force (TRF Task Force), under your 
stewardship, should also be commended for its thorough and 
independent investigation^ solid findings, and recommendations 
for meaningful short-term reform. The TRF Task Force is 
performing a valuable public service and I'm hopeful its efforts 
will bring about an end to wide>scale fraud abuses. 

The progress made by the TR? Taalc force is a good start and 
your interim report offers soma encouraging news. But clearly, 
mere must be dona to address the long-texrm concerns, such as 
implementation of strong fraud controls as part of IRS'a Tax 
Systems Mederni eat ion program. It ia my hope that you will help 
ensure that Treasury and IRS stay committed to addressing the tax 
refund fraud problem and preserving our voluntary tax system. 
You are doing an excellent job, Ron, keep up the good work. 

With warm personal regards, I am 

Since 

ommittee on Oversight 

JJP/ph 
CC: The Honorable Lloyd Bentsen, - Secretary 

U.S. Department of th* Treasury 
Mr. Stephen A. Saltaburg. Director, TRF Task Force 
Hs. Joyce J. Walker, Manager, TRF Task Force 
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We also plan to monitor EROs more closely during the filing 
season. This will ensure that EROs who fail to coriiply with 
our requirements are denied access to the electronic filing 
program. 

- The 1994 Earned Income Credit form was simplified to make 
it easier for low income workers to apply for the credit. 

During the 1995 filing season, in addition to the 
elimination of the DDI, we plan to take other steps to protect 
pur filing system from those intent on filing fraudulent returns. 

While we remain committed to issue refund checks timely on 
returns filed with complete and accurate information, refunds on 
returns with incorrect or missing social security number will be 
delayed until we can verify, that the taxpayer is due the refund. 

I cannot emphasize ienough that during the next filing 
season, i t will be essential that all taxpayers file their 
returns with complete and accurate information. Any taxpayers, 
unsure about the accuracy of their social security numbe;rs _ should 
contact the Social Security Administration as soon as possible to 
verify their numbers. 

As Secretary Bentsen stated, the IRS and Treasury are 
committed to insuring that the Earned Income Credit is there, for 
the 20 million low income American workers who deserve i t and 
need i t . 
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TREASURY NEWS 
OmCS OF PUBUC AFFA1R8 • 1500 PENNSYLVANIA AVENITK. N.W. •WASHINOTON. D.C; • i m O * m i ) 6H.2960 

FOR IMMEDIATE RELEASE 
October 26.1994 

STATEMENT OF TREASURY SECRETARY LLOYD BENTSEN 
ETTC PRESS CONFERENCE 

I bave a few pointa to make about the Earned Income Tax Credit program today, 
and some announcements. I have another meeting I have to go to in a couple of 
minutes, but this is important to me so I wanted to stop in and say something. I've 
asked Peggy Richardson, the IRS Commissioner, and our Under Secretaiy for 
Enforcement, Ron Noble, to stay and go over the fine points with you. 

The Earned Income Tax Credit is an extraordinary program that helps American 
families stay out of poverty and encourages them to work. Ifs been around since 1975, 
and we improved it last year because helping American families is a priority for this 
admimstration. It has the potential to help 20 million low income working Americans 
and their families have a better life - by rewarding work. The EITC has a refundable 
tax credit which can be taken as a lump sum at the end of the year, or a partial credit 
that comes in the form of lower withholding during the year, with a smaller refund at tax 
time. 

Over the years there have been difficulties, and now there are problems in 
particular with fraud and electronic filing. We have an on-going effort to attack this 
problem. I named a task force earlier this year to examine the issue, and it made an 
interim report to Congress earlier this month. We've also worked with the GAO. 

Let me quickly go over some numbers for you. In the good news department, the 
error rates for the EITC program appear to be more than a third lower now than they 
were in the 1980s, But they're still too high. 

The data the IRS put together tell us that for the last two weeks in Januaiy, there 
were 1.3 million electronic returns that claimed the EITC The work the IRS has done 
tells us that if we went through those rettims line by line we'd find that 29 percent of 
them, accounting for 24 percent of the total lax credit claimed, or about $358 million, 
overclaimed what was due. That doesn't necessarily mean the taxpayer wasn't entitled to 
some tax credit, but that they claimed too much. 
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The figures also tell us that 13 percent of the filers, accounting for about 12 
percent of tbe refund total claimed, may have intentionally overclaimed what was due. 
The good side of that is that 87 percent of the filers are getting it right. Now as to that 
13 percent, I'd like to use some strong language about lying and fi^ud, but the lawyers 
tell me I have to bite my tongue because of the issue of intent. 

We haven't been sitting on our hands. For nearly two years now we've been 
going after problems and craddng down, and we're going to be doing more. 

First, it may not sound like the place for an EITC provision, but we have a 
number of proposals in the GATT legislation, such as requiring taxpayer identification 
numbers for all chQdren, regardless of age. It also has an item to have the Defense 
Department report some of the non-taxable earned income both to military personnel 
and to the IRS - such as housing and subsistence allowances. And, the legislation would 
deny the EITC to prisoners and to non-resident aliens. 

Our welfare reform proposal also has a program to look at other administrative 
ways to improve ETTC compliance. 

So far wcVe taken more than a dozen separate actions in our comprehensive 
program to improve the ETTC, such as deciding to add staff to help detect fraud, and 
making forms more understandable. 

Today we're announcing a number of additional steps to make as certain as we 
can that only those people who are truly entitled to the Eamed Income Tax credit 
receive it Some of what we're doing can be done administratively, and some of it will 
take legislation. 

By the time we release the 1996 budget - early next year we will develop 
measures to deny the Earned Income Tax Credit to illegal aliens. The IRS estimates 
that over 150,000 illegal aliens daimed the EITC this year for last year's taxes. We 
looked into this one. There was nothing on the books that made it possible to verify the 
existence bf children claimed by an illegal alien, which leaves an opportunity for fraud 
that we're closing off. 

Second, starting in the next tax season, we will no longer provide preparers who 
file electromc returns what we call a direct deposit indicator. Thai indicator means that 
we don't sec anything that would require us to hold the tax credit to pay some other tax 
bill It's often used as a signal to lenders who work with preparers that a refund will be 
on the way shortly. 
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We've found tiiat a very very high number of ETTC fraud schemes Involve refund 
anticipation loans, and those loans are based on the direa deposit indicator we send out. 
Tbe aooks take the money and ruî  and the taxpayers and banks get bumed. So we're 
no longer going to tell the electronic filing operations whether a refund is likely to be 
coming. "Die taxpayer will still get any refund they're due, but we won't be sending out 
tiiat notification. 

Tlie Earned Incoine Tax Credit is for those who deserve it, who need that extra 
encouragement to work full time, to lift their families out of poverty, to Join the 
mainstream in American life. It is not for cheats and frauds and slick operators, and 
we're going to do our best to weed them out, and prosecute them when we find tbem. 

.30-
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TREASURY NEWS 
OmCE OF PUBUC ATFAIRa • 1500 PENNSYLVANU AVENUE, N.W, • WASHINGTON, D.C > 20220 » (S0») 6>ra960 

FOR IMMEDL^TE RELEASE 
October 26,1994 

STATEMENT OF TREASURY UNDER SECRETARY FOR ENFORCEMENT 
RONALD K. NOBLE 

ETTC PRESS CONFERENCE 

Since I arrived here at Treasury, Secretary Bentsen has been committed to 

addressing the problem of tax refund fraud. Tax refund fraud undermines the integrity 

of our voluntary tax system, and is a direct assault on the federal Treasury. Those who 

commit fraud using the Eamed Income Tax Credit are preying on a valuable program 

deaigned to assist low*inpome working Americans. 

We all are determined not to allow ineligible people and fraud perpetrators to 

take advantage of tiie EITC program. We are equally committed to making sure that 

people who are entiticd to EITC get it. As Secretary Bentsen told you, tiie Treasury 

Department has been taking continuing steps to combat refund fraud in general, and 

EITC fraud in particular. 

I would like to review some of these steps. Almost as soon as she arrived at 

tiie IRS, Commissioner Richardson recognized tiiat refund fraud and ETTC fraud were 

serious problems that had not been properly addressed in the past. She commissioned 

an outside expert to assess tiie IRS's vulnerability to fraud. She appointed a Refund 

Fraud Executive to focus on this problem and to report directiy to her. She also directed 
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the IRS to conduct a study of ETTC compliance during die 1994 Eiiag season. That 

study is. the basis for the statistics that Secretaiy Bentsen quoted. 

In March of thii year, Secretaiy Bentsen appointed me to ehair a Task Force 

that would make an independent, comprehensive review of the problem. The Task 

Force hired experienced, Impartial experts to manage and direct its efforts. Tbe IRS 

fully supported the Task Force. Tbe Task Force consulted witii representatĥ es of the 

IRS, 0MB, Depanment of Justice, other components of tiie Treasury Department, OAO, 

private industry,' and outside experts. Some of the new procedures that the IRS is putting 

in place for the next filing season are the result of coordinatioD between the IRS and the 

Task Force. 

On October 6,1 testified before Rep. Pldde's Oversight Subcominittec, and 

presented an Interim report from the Task Force. There was bipartisan suppon for the 

Task Force's work. We plan to provide a final repon to Seaetaiy Bentsen and Congress 

by the end of December. 

One area that the Task Force examined closely was the problem of EITC non­

compliance. An obvious question is, *How large is the ETTC fraud problem?" The 

IRS's 1994 study provides tiie best available dau on STFC compUance. Tbe 

encouraging newt from die tmdy Is that almost 90% of the people who daini the ETTC 

are welMntentioned and trying to comply with the law. As I explained more fully in nry 

testimoDy on October 6, the ETTC forms can be complicated. Complicated forms can 

lead to mistaken claims for too much EITC. In addition, taxpayers may have legitimate 

disagreements that lead to erroneous claims. For example, two parents living and filing 
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separately may both believe they can claim tiieir child on tiie ETTC form because tiiey 

both provide finandal support for the child, tbe child can be claimed only on the EITC 

form of the parent with whom the child lived for more than half the year. If the child 

frequentiy spent nights at both parents bouses, the parents may legitimately dispute who 

qualifies to claim the child for ETTC purposes. 

The IRS has been working for several years to sin l̂iiy the ETTC form, and to 

provide greater assistance to taxpayers in understanding how properly to file for the 

ETTC. The IRS is also taking more aggressive enforcement actions, including making 

expanded fraud checks before refunds are paid. During tiie 1994.filing season, the IRS 

initittited improved fraud control systems, which resulted in the rejection of over 600,000 

electronically filed EITC claims. As a result of these efforts, we expect to see the 

number of erroneous EITC claims drop in the upcoming years. 

Additional studies are necessary before we can quantify the amoimt of EITC 

fraud, but it would be misleading to presume that 29% of the $14-15 billion paid evety 

year in EITC involves fraud. Let me txpliin the best infonnation that we have. 

Hie Task Force publidy disclosed at the October 6 hearing that between one 

and five billion dollars in problematic refunds are paid every year. Only a ponion of 

the problematic refund daims involve fraud, and only a portion of those involve the 

EITC 

In dosing, let me say that it is critical for there to be continued 

cooperation between Main Treasury and the IRS, and that the IRS's Tax Systeih 

Modernization program be fully and expeditiously funded. Eiihanced computer 
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capability will allow the IRS to more vigorously guard against ETTC fraud, and other 

forms of refund fraud. 

-30-



SENT BY:Xerox Tel'ecopier 7020 ;i 0-26-94 : 17:56 : The White House- 6743i;;« 9 
10/26/94 14:21 B "fflOOS 

DEPARTMENT OF THE TREASURY 
INTERNAL REVENUE SERVICE 

WASHINOTON. D.C. 2 0 « « 

COMMIMIONBK 

For immediate release 
October 26, 1994 

STATEMENT OF MARGARET MILl̂ ER RICHARDSON 
COMMISSIONER OF INTERNAL REVENUE 

Since becoming Commissioner over a year and a half ago, I 
have-made the elimination of filing fraud a top priority at the 
IRS. 

We appreciate the support of Secretary Bentsen and in ' 
particular his establishment of the Treasury Refund Fraud Task 
Force. In addition, we appreciate the fine"work that 
undersecretary Noble and the task force have done and the _ 
assistance they have given us in our efforts to eliminate filing 
fraud from" our tax system. 

We at the IRS have taken a number of steps to protect the 
integrity of our tax system and, as Secretary Bentsen stated, we 
plan to take more during the upcoming filing season. 

While these steps are important and, I believe, will bê  
effective, the solution to protecting our system from fraud i s 
the immediate full funding and implementation of our Tax System 
Modernization efforts. Only with the enhanced computer . 
capabilities that TSM will provide us will we be able to respond 
to both sophisticated fraud attempts and the various problematic 
refund returns that we receive each year. , 

L^t me take a moment and l i s t just some of the steps we have 
taken so far: ^ 

- During the last filing season, we began pre-refund 
examinations of questionable refund claims, including some 
returns claiming the Earned Income Credit. During the ^ 
upcoming filing season we will significantly increase the 
number of these pre-refund examinations. 

- Also during the next filing season, wc are increasing^the 
staff we have in place in our service centers who work to 
detect fraudulent returns. 

- Earlier this month, we issued new rules for electronic 
return originators or EROs. These new rules require some 
new EROs to submit to credit checks and fingerprinting, we 
feel these new rules will ensure that only appropriate ..ana 
responsible people are allowed to participate in our 
electronic filing system. 
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We aleo plan to monitor EROs more closely during the filing 
season. This will ensure that EROs who fa i l to comply with 
our requirements are denied accese to the eloctronic filing 
program. 

- The 1994 Earned Income Credit form was simplified to make 
it easier for low incoine worJcers to apply Cor the credit. 

During the 1995 filing season, in addition to the 
elimination of the DDI, we plan to take other steps to protect 
our filing system from those intent on filing fraudulent returns. 

While we remain committed to issue refund checks timely on 
returns filed, with complete and accurate information, refunds on 
returns with incorrect or miaaing social security number will be 
delayed until we can verify that the taxpayer is -due the refund. 

I cannot emphasize enough that during the next filing 
season, i t will be essential that all taxpayers f i l e their 
returns, with complete and accurate infonnation. Any taxpayers 
xmsure about the accuracy ot their social security nunibers ahould 
contact the Social Security Administration as soon as poBSibla to 
verify their numbers. 

Aa Secretary Bentsen etated, the IRS and Treasury are 
committed to insuring that the Earned Income Credit is there for 
the 20 million low income,American workers who deserve i t and 
need i t . 
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TREASURY DEPARTMENT ACTIONS 
TO REDUCE EARNED INCOME TAX CREDIT OVERPAYMENTS AND 

FRAUDULENT CLAIMS 

The Eamed Income Tax Credit (ETTC) provides, appropriate incenUves for people to 
choose work over welfare and rewards these working families by helping to lift them out of 
poverty. The Administration already is in the process of implementing and developing proposals 
to stem erroneous and fraudulent claims for ETTC refunds. 

L ADMINISTRATIVE ACTIONS 

The following actions are being implemented: 

• The 1994 ETIC Schedule was simplified to make it easier for low-income taxpayers to 
understand if they are eligible for the credit. 

• The supplemental credits for health insurance and for infants under the age of one have 
been repealed. This has helped reduce the complexity of the ETIC and improve 
wmpliance and administration. It also ensures that the most needy famiHes get the credit 
amounts to which they are entitled. 

• The IRS is conducting studies of refund fraud and ETTC compliance to better understand 
the magnitude and source of erroneous payments. 

• Working with the Justice Department, the IRS is prosecuting preparers and ^tronic 
return originators (EROs) who take advantage of the ETTC provisions to defraud the 
Federal govemment. 

• The niS wiU continue a msJor overhaul of its infonnation systems to help keep pace with 
the demands of a growing number of taxpayers. 

The following actions will take pect in tax year 1995: 

• The IRS will delay refunds on m questionable retum with an invalid or missing taxpayer 
identification number. This wiU give greater time to verify tiie refund being claimed. 

• The IRS wiU increase die number of staff devoted to detecting refund fraud by one-tiiird. 

• IRS field resources wiU be shifted to check compliance by electronic retum originators 
(EROs) to ensure they are meeting requirements for participation in tiie program. 

October 26, 1994 
1 
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n. LEGISLATIVE PROPOSALS 

During the past year, the Treasury Department has also made a number of lefilsjanjĵ j 
proposals to improve oversight of the ETTC. The following proposals are contained in the GATT 
legislation which will be considered by the Congress in the November/December session: 

• The EITC would bo denied to prisoners and non-resident aliens, 

• Taxpayers would be required to provide taxpayer Identification numbers (generally , social 
security numbers) for all children claimed for ETTC purposes. With this infbrmatton, the 
IRS will be better able to verify a taxpayer's eligibility for the credit. 

• The Depanment of Defense would be required to report certain types of non-taxable 
earned income, such as housing and subsistence allowances, to both mUitery personnd 
and the IRS. Under current law, taxpayers are required to include non-taxahle forms of 
income for Ihe EITC, but many may be unaware how much they have received ftom their 
employers. 

The AdmlniBtration's welfare reform proposal also contains a provision related to 
administration of the BTTC: 

• The Treasury Departmenl would create a demonstraUon project, under whieh eligibk 
claimants could receive advance ETTC payments through a atate agency if die «ute« veil^ 
the diribilliy of the ETTC claimants. These demonstration projects wUl â low the 
Treasury Depanment to test whether ETTC compliance would improve if eUgibiliiy were 
verified up-front before advance payments were made. 

m. ADDITIONAL ACTIONS 

The Treasury Department It announcing two additional measures today to ensure that 
ETTC refunds are paid only to eligible individuals: 

The Department will develop measures to deny the ETTC to undocumented worken. 
Currently, the undocumented workers arc enlitlcd to receive the credit. This proposal 
will change that. IRS esdmaies that over 150.000 undocumented workers claimed fte 
ETTC for tax year 1993. Generally, they cannot obtain social security numbers for 
themselves or their children. As a result, it is difficult to verify the existence of a chUd 
without the social security number. 

Beginning in the 1995 filing season, the IRS will no longer Provide dir̂ tdepont 
indicators (DDIs) to electronic retum originators. The IRS currentiy provides EROs witt 
such informadon to determine if the taxpayer's refUnd will be offset by another Uablhty 
before payment. DDIs are often used by EROs to determine the riskiness of maWng a 
refund anticipation loan to a taxpayer. Refund anticipation loans are a source of fraud. 
EUmlnadng the DDI will reduce this fraud. 

October 26, 1994 
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The HonorablQ Ronald K. Noble 
Under Secretary for Enforcement 
U.S. Departtnent o£ the Treasury 
1500 Penneylvanla Avenue, N.W. 
HashinTton, O.C. 20220 

Dear tJnder Secretary Noble: 

I want to ..take thia opportunity to personally ;tihftn)S '.y«u-..fî^̂  
loading the affort co combat, twt refund^fraud., ^"iif 
o? the scope and magnitude of the refund :fraud probletn, coupled 
with your candid teStimony before the Subconunittee on Oversight 
on October 6th, has helped g«n«»te the iwmentum naceeea^^ 
aasurc that thie problem io effectively dealt with at the highest 
l l l l l B o£ OovernmSntI appreciate your .contribution and reepeot 
thr-mat^er in which you are conducting thi. important review and 
presenting the facts. 

Tha Tax Refund Fraud Task Force (TRF Task Joree), linder your 
Btewardahip, ehould also be eonmended for its thorough and 
indiSndent inveetigation, solid findings, and recommendations 
forSaaningrul short-term reform. The TRP Task Force la 
p e r f S g a valuable public service and I'm hopeful ita efforts 
will bring about an end to wide-scale fraud abuses. 

The progress made by the TRF Ta8)c FOiTCe ia a good • t j ' t 
your interim report offers some encouraging news. But clearly, 
Jore must be done to address the " 
implementation of strong fraud controls ae part of IR9 «Jax 
iyStSms Modernisation program. It is my hope ^^^J^ ^ i i n i the t L 
ensure that Treaeury and IRS stay committed to addressing the tax-
«fund'fraud problem and preserving our voluntary tax system. 
You are doing an excellent job, Ron, keep up the good work. 

With warm personal regards, i am 

Since 

:ha3 
:ommitte« on Oversight 

JJP/ph 
ecj The Honorable Lloyd Bentsen, Secretary 

U.S. Department of the Treasury 
Mr. Stephen A. SaltSburg, Director. TRF Task Force 
MB. Joyce J. walker, Manager, TRP Task Force 


