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The Treasury Department's Under Secretary for International
Affairs advises and assists the Secretary and Deputy Secretary of
the Treasury in the formulation and execution of U.S.
international economic policy. These responsibilities currently
include the development of policies and guidance of Department
activities in the areas of international monetary affairs, trade
and investment policy, international debt strategy, and U.S.
participation in international financial institutions. The Under
Secretary also acts as the U.S. G-7 Deputy with responsibility
for coordinating economic policies with finance ministers from
seven industrial nations and preparing the President for the
annual economic summits.

The Office of the Treasury Department's Assistant Secretary for
International Affairs advises and assists the Secretary, Deputy
Secretary, and Under Secretary for International Affairs in the
formulation and execution of policies dealing with international
monetary, financial, commercial, energy, and trade policies and
programs. The work of the Office is organized into groups
responsible for monetary affairs, developing nations, trade and
investment policy, and Arabian Peninsula affairs. These
functions are performed by supporting staff offices, which:

--conduct financial diplomacy with industrial and developing
nations and regions;

--work toward improving the structure and operations of the
international monetary system;

--monitor developments in foreign exchange and other markets
and official operations affecting those markets;

--facilitate structural monetary cooperation through the
International Monetary Fund and other channels;

--oversee U.S. participation in the multilateral development
banks and coordinate U.S. policies and operations relating to
bilateral and multilateral development lending programs and
institutions;

-—-formulate policy concerning financing of trade;

--coordinate policies toward foreign investments in the
United States and U.S. investments abroad; and

--analyze balance of payments and other basic financial and
economic data, including data on petroleum, affecting world
payment patterns and the world economic outlook.

As part of those functions, the Office supports the
Secretary in his role as co-Chairman of the U.S.-Saudi Arabian
Joint Commission on Economic Cooperation, co-Chairman of the
U.S.-Israel Joint Committee for Investment and Trade, co-Chairman
of the U.S.-China Joint Economic Committee, and Chairman of the
National Advisory Council on International Monetary and Financial
Policies.

It shall be understood that the Under Secretary Designate

, upon confirmation, shal xercise all of the above
responsibilities with the excepti of oversight of U.S.
participation in the multi 1l development banks and
coordination of U.S. policies and operations relating to
bilateral and multilateral development lending programs and
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institutions.

It shall be further understood that the Assistant Secretary
Designate , upon confirmation, shall report to the
Under Secretary Designate with regard to oversight of U.S.
participation in the multilateral development banks and
coordination of U.S. policies and operations relating to
bilateral and multilateral development lending programs and
institutions,

o\

ht ° M\ e T




502 U.S. GOVERNMENT MANUAL

—acts as liaison between the Secretary
and other Government agencies with
respect to their financial operations;

—manages the cash position of the
Treasury; projects and monitors “debt
subject-to-limit”’;

—directs the performance of the fiscal
agency functions of the Federal Reserve
Banks; .

—conducts governmentwide
accounting and cash management
activities;

—exercises supervision over
depositories of the United States; and

~—provides management overview of
investment practices for Government
trust and other accounts.

International Affairs The Office of the
Assistant Secretary (International Affairs)
advises and assists the Secretary, Deputy
Secretary, and Under Secretary for
International Affairs in the formulation
and execution of policies dealing with
international monetary, financial,
commercial, energy, and trade policies
and programs. The work of the Office s
organized into groups responsible for
monetary affairs, developing nations,
trade and investment policy, and Arabian
Peninsula affairs.

These functions are performed by
supporting staff offices, which:

—conduct financial diplomacy with
industrial and developing nations and
regions;

—work toward improving the structure
and operations of the international
monetary system;

—monitor developments in foreign
exchange and other markets and official
operations affecting those markets;

—facilitate structural monetary
cooperation through the International
Monetary Fund and other channels;

— —oversee U.S. participation in the
multilateral development banks and
coordinate U.S. policies and operations
relating to bilateral and multilateral
development lending programs and
institutions;

—formulate policy concerning
financing of trade;

—coordinate policies toward foreign
investments in the United States and U.S.
investments abroad; and

—analyze balance of payments and
other basic financial and economic data,
including data on petroleum, affecting
world payment patterns and the world
economic outlook.

As part of those functions, the Office
supports the Secretary in his role as co-
Chairman of the U.S.-Saudi Arabian Joint
Commission on Economic Cooperation,
co-Chairman of the U.S.-Israel Joint
Committee for Investment and Trade, co-
Chairman of the U.S.-China Joint
Economic Committee, and Chairman of
the National Advisory Council on
International Monetary and Financial
Policies. '
Legislative Affairs The Office of the
Assistant Secretary (Legislative Affairs)

. advises the Secretary and all sub-Cabinet

officers on congressional relations policy
and serves as the principal contact and
coordinator of all departmental contacts
with Congress and with congressional
relations activities in the White House
and other departments.
Management/Chief Financial Officer
The Office of the Assistant Secretary
(Management)/Chief Financial Officer
serves as the principal policy adviser to
the Secretary and Deputy Secretary on
the management of the annual planning
and budget process and on matters
involving the internal management of the
Department and its bureaus. The
Assistant Secretary oversees the
Department’s management programs,
which include personnel, training,
affirmative action, equal employment
opportunity, security, planning and
management analysis, financial
management, information systems,
property management, procurement, and
contracting. The Office also is
responsible for providing comprehensive
administrative services to the Office of
the Secretary and other components of
the Department, as appropriate. As Chief
Financial Officer of the Department, the

Assistant Secretary is also responsible for

carrying out budgetary and financial -

management activities Departmentwide.
Policy Management The Office of the
Assistant Secretary (Policy Management)
serves as senior adviser to the Secretary

and oversees the Executive Secretary and

§ the functions of the Executive Secretariat.

g As senior policy adviser, the incumbent

§ supports the Secretary in the

& management of policies covering the full

2 range of the Department’s activities;
identifies for the Secretary policy areas of
the Department’s requiring

i reexamination; and assists the Secretary
in the review of such policies. In the
oversight functions, the incumbent

§ ensures the review of all materials

§ submitted to the Secretary and Deputy

¥ Secretary for completeness, quality, and

¥ coordination with other offices; maintains

g direct liaison with the White House Staff

Secretary, the Cabinet Secretary, and the

Cabinet Councils; and coordinates
execution of selected tasks involving

) various offices within the Department, as

& directed by the Secretary.

b

Public Affairs and Public Liaison The

Office of the Assistant Secretary (Public

Affairs and Public Liaison) advises the

Secretary and his staff on the

Department’s relations with the news

media, the White House Press Office,

other Government agencies, businesses,

§ trade and professional organizations,

- consumer groups, and the public. It

‘ establishes general policies for

z administering public affairs, business

& affairs, consumer affairs, and

& intergovernmental affairs programs in

& Treasury bureaus. This office designs and

3 implements policies and programs that

will increase the public’s knowledge and

understanding of Treasury’s activities and

services among the news media, business

groups, consumer groups, other

A o

b Government agencies, and the public.

pt

}E Tax Policy - The Office of the Assistant
2% Secretary (Tax Policy) advises and assists

the Secretary and the Deputy secretary in
the formulation and execution of
g domestic and international tax policies
) and programs. _
. These functions, carried out by
i supporting staff offices, include:

i/ —analysis of proposed tax legislation

and tax programs;

—projections of economic trends
affecting tax bases;

—studies of effects of alternative tax
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broad fiscal plicies that have general
significance for the economy; and
managing the public debt. The Zecretary
a'so aversees the activities of the

Dap~rment in carryving out its major law
enforcemem responsibility; in serving as
the finasicizl agent for the U.5.

Gor ornment; and in maufacturing coins,
currency, and other products for
customer agencies.

In addition, the Secretary has many
responsibilities as chief financial officer of
the Government. The Secretary serves as
Chairman pro tempore of the
Economic . dicy Council and as U.S
Governor ¢f the International Monetary
Fund, the Internations! Bank {or
Reconstiuction and Development, the
inter-American Development Bank, and
the African Devele, ment Bank.

Deputy Secretary

The Deputy Secretary assisis the
Secretary in the supervisio|a and direction
of the Department and it; assigned
programs, and acts for the Secretary in
his absence, sicknes:, or unavailzbility.

Under Secretary for International
Affairs

The Under Secretary for International
Affairs advises and assists the Secretary
and Deputy Secretary of the Treasury in
the formulation and execution of U.S.
international economic policy. These
responsibilities include the developrnent
of policies and guidanca of Depariment
activities in the areas of international
monetary affairs, trade and investinent
policy, international debt sirategy, and
U.S. participation in international
financial inctituli()nC The Under Secretary
acts as the U.S. G-7 Deputy with
responsibility for coordmatmg economic
palicies with finance ministers from
seven industrial nations and preparing the
President for the aniial economic
summits. '

These responsibilities include the
development of policies and guidancs of
Treasury Depariment acitvities in t.‘c
ar2as of moneiary atfairs, manags
public debt, financial institutions pohr Y,

and domestic idscal and econumic
manetary matters.

General Counsel

The Office of the Genera! Counsel
furnishes legal advice to ihe Secretary
v.iih respect to his responsibiiities as
chief financial officer of the Covernment
and overseer of the operating functions
of the Treasiry Department, The G

aral
Counsel is the chief law officer of the

department and, as such, is the head of
the Legal Division, which is compased of
=l attorneys providing legal service (o al
offices and bureaus of the Department.

Assistant Secretarvies

Domesiic Finance The Assistant
Secretary {(Domestic Finance! advises and
assists the Secretary, Deputy Secretary,
and Under Sccretary for Finance on
matters of Federal, State, and local
finance, financial institutions policy, and
synthetic fuels projects.

In the area of federal finance, the
Office is responsible for Government
financing and debt management;
determining interest rates for various
Federal borrowing, lending, and
investment purpases under pertinent
statutes: and developing legistative and
administrative principles and standaids
for Federal credit programs, loan asse
sales, and the Federal Financing Bank.

The Office is also responsible for:

—issues involving the financing of
State and local governments;

—oversight of the Office of Revenue
Sharing, which returns specified amounts
of federally collected funds to eligible
units of roneral-purpose governments;

—coordinaiing the Treasury
Department’s legislative efforts with
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*Lcunm:m: Policy  The Assistant
Secretay (& 3 informs the
Cretary ong
officials of curvent a
aconomic developms ¢
the determination of approf )ua""
cconormic policies. The Assistant
Secretary:

—TRVIOWS 3 s hoih domestic
and international eo IMIC 1550es8. as
weldl as devedopments in the financial
rmarkets;

—participates with tha Secretary in the
Economi and the Troika
Forecasting Group, which develops
uificial economic praicctions and advises
the President on chotes 2ivong
alternative courses of econamic policy;
and

—waorks closely with officials o the
Office of Management and Budget, the
Council of Ec - Advicers, and other
Government agencies on th . economic
forecasts undoilying the vearly budget
process, and advue: the Secretary on the
economic effects of tax and budget
policy.

Within the Office of Economic Policy,
staff support is provided b the Office of
Firancial Analysis,. the Office of Snecial
Studdies, the Uffice of Moenetary Policy
fAaalvsis, and the Applied Econometric
Staft.

Enforcement The Assisiant Secretary
forcemei) ¢ Jupelvzsef the tolluwmg
operating bure AL T US Secrat ©

LES, Customs Service; hdc-,‘a! Law
Cnfcicoment Training Cent

Alcohol, Tobacco and Fivearins, In
{ition, the Assistant Secretary is
respoisible for the Ofiice of Financial
Enforcement, and the Office of Foreign
Assets Contral.

The Assistant Secretary coordinates
Treasury law enforcement matters,
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officials and preveniing counterfeiting of
LJ.S. currency and theft and forgery of
Government securities and checks are
entrusted to the United States Secret
Service, The U.S. Customs Service
callects revenue from impoerts and
enforces the customs laws. In addition, &t
irierdicts contraband, including
narcetics, along the land and sea borders
of the United States. The Bureau of
Alcohol, Tebacro and Firearms is
<harged with collecting excise taxes on
alcoholic beverages and tobacco
products; suppressing traffic Hicit
fted spirits and illegal use o
xplosives; and con tlollmg the <ai‘= and
registration of firearms. The Federal Law
Enforcement Training Center pravides
law enforcement training for nersonnel of
Federal agencics. The Office ¢f Financiz
Enforcement assists in implementing
Bank Secrecy Act and administering
related Treasury regulations. The Gific
of Foreign Assets Control assists U5,
forcign policy aims by controlling assets
in the United States of “blocked”
countries and the flow of funds and trade
0 them.
Fiscal Affairs The Office of the Fiscal
Assistant Secretary was established
pursuant to Reorganization Plan No. il! of
1940 (5 U.S.C. app.). The Office
supenyises the administration of the
Government's fizzal affairs, This includes
the administration of Treasury financing
operations; management of Treasury’s
cash bala:ces in tax and loan invastment
accounts in commercial financiai
institutions and operating balancas with
Federal Reserve Banks; ardl the
Department’s pariicipation in the loint
Financial Management Improvamenit
Program for improvement of acrc:unthg
in the Tederal Government. Supervi-on
and oversight over the functions and
activities of the Financial Management
Service and the Bureau of the Public
Jebt are also provided. The Fiscal

A%sutant Secretary is rasponsible for
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