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November 6, 1992

The Honorable Bill Clinton
Governor’s Mansion

1800 Center Street

Little Rock, AR 72206

Dear Governor Clinton,

As Chairman of The Business Council for 1993, please accept my
congratulations on your election as the 42nd President of the United States.

Since its founding in 1933, the Council has been a voluntary assoclation of
American business leaders dedicated to setvice In the national Interest. As a
gathering of current and former chlef executives from many fields, the Council s
entirely an educational and dellberative forum. It never takes positions as an
organization and does not advocate any policy or course of action. The Council
meets three times a year in the hope of generating a greater understanding of major
public policy 1ssues and to help create the consensus for solutions.

As part of its process, the Council invites a panel of government and private
sector economists to particiaoate in producing a semi-annual report on the domestic
economy. We look forward to the inclusion of your team in the preparation of this
important work,

The Council next meets in Washington, D.C. on February 24-25, 1993. We
will be extending invitations to you and many. members of your adrninistration to
join in our discussions.” We all look forward to working with you, as we have with
every administration for the last 60 years, to develop positive, practical channels for
communication In the challenging period ahead.

Sincerely,

T (e

. . Robert E. Allen

Chairman
PAGE.Q0S
JAN 26 '83 15:27
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Edwin L. Artzt *
The Procter & Gamble Company

.Robert L, Crandall **

American Airlines, Inc.

Vernon R. Loucks, Jr. %
Baxter International, Inc.

John F. Akers *
IBM Corporation

Howard 2. Allen
SCEcorp & Southern California Edison Company

Robert E, Allen
American Telephone & Telegraph Company

Riley P. Bechtel
Bechtel Group, Inc.

S. D. Bechtel, Jr.
Bechtel Group, Inc.

Lawrence A, Bossidy
Allied-Signal, Inc.

Charles L. Brown*
American Telephone & Telegraph Company

John H. Bryan
Sara Lee Corporation

Edward H. Budd
The Travellers Comparies

James E. Burke
Partnership for a Drug-Free America

M. Anthony Burns *
Ryder System, Inc.

D. Wayne Calloway
PepsiCo, Inc.

A. W. Clausen
BankAmerica Corporation

@ John L. Clendenin

o+

BellSouth Corporation

Lodwrick M. Cook
ARCO

Robert F. Daniell
United Technologies Corporation

Robert F. Dee
SmithKline Neckman Corporation

Kenneth T, Derr 5 %, e,
Chevron Corporation
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Chalrman & CEO

Chairman, President & CEO

Chairman & CEO

Chairman & CEO

Chairman, Executive Committee

Chalrman & CEO

President & CEQ

Chairman Emeritus

Chairman & CEO

Retired Chairman & CEQ

Chairman & CEO

Chairman & CEO

Chairman

Chairman, President & CEO

Chairman & CEQO

Chairman, Executive Committee

Chairman & CEQO

Chairman & CEO

Chairman & CEO

Former Chairman & CEQ

Chairman & CEO
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The Business Council
February 1993 Meeting - Dinner Guest List

Livio D. DeSimone
M

Robert F. Etburu
The Times Mirror Company

William T. Esrey
Sprint Corporation

E. Hervey Evans, Jr.
McNalir Seed Company

John B. Fery
Bolse Cascade Corporation

Donald V. Fites
Caterptllar, Inc.

Thomas F. Frist, Jr.
Hospital Corporation of America

H. Laurance Fuller
Amoco Corporation

Richard L. Geib
Bristol-Myers Squibb Company

John A. Georges

international Paper

Louis V. Gerstner, Jr.

RJR Nabisco, Inc. '
SamL.Ginn bl TS
Pacific Telesis Group

David D. Glass

Wai-Mart Stores, Inc.

Joseph T. Gorman
TRW Inc.

Harry . Gray
American Medical International, Inc.

Philip M. Hawley
Carter Hawley Hales Stores, Inc,

H. ]. Haynes
Chevron Corporation

Richard E. Heckert
E. L. du Pont de Nemours & Company

Amory Houghton, Jr. *

{ glé) James F. Houghton

Cormning Incorporated
Robert D. Kennedy
Union Carbide Corporation

James L. Ketelsen
Termeco, Inc.

P. 83
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Chairman & CEO
Chairman & CEO
Chairman & CEO
Former President & CEO
Chairman & CEO
Chairman & CEQ
Chairman & CEO
Chairman, President & CEQO
Chairman & CEO
Chairman & CEO
Chairman & CEO
Chairman & CEO
President & CEO
Chairman & CEO
Chairman, Executive Committee
Chairman & CEO
Retired Chairman & CEC
Chairman, Finance Committee
U. S. Representative
Chairman & CEO
Chairman & CEO

Chairman

Page2
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The Business Council
February 1993 Meeting -~ Dinner Guest List

Charles F. Knight
Emerson Elactric Co.

Ralph S. Larsen
Johnson & Johnson

William S. Lee
Duke Power Company

Paul E. Lago
Westinghouse Electric Corporation

Howard M. Love
National Intergroup, Inc.

/Y )James T. Lynn *
\__~ Aetna Life & Cesualty Company

Robert H. Malott
FMC Corporation

j+ W. Marriott, Jr.
Marriott Corporation

Robert E. Mercer
Goodyear Tire & Rubber Company

Ruber F. Mettler
TRW in¢.

Buck Mickel
RS!I Holding, Inc.

Michael A, Miles
Philip Morris Companies, Inc.

G. William Miller
G, William Miller & Co.

Roger Milliken
Milliken & Company

John J. Murphy *
Dresser industries, Inc.

Allen E. Murray *
Mobil Corporation

Paul H. O'Neill
Aluminum Company of America

Charles W. Parry
Aluminum Company of America

Donald &, Perkins
Jewel Companies, inc.

Thomas S. Phillips
Raytheon Company

Dennis J. Picard
Raytheon Company

/- JHarold A. Poling

Ford Motor Company
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Chairman & CEO

Chairman & CEO

Chairman, President & CEQ

Chairman & CEOQ

Retired Chariman & CEO

Retired Chairman & CEQO

Chairman, Executive Coramittee

Chairman, President & CEC

Retired Chairman & CEQ

Former Chairman & CEO

Chairman & CEO

Chairman & CEO

Chalrman

Chairman & CEO

Chairman & CEQ

Chairman, President & CEQ

Chairman & CEO

Former Chairman & CEO

Former Chairman & CEO

Retired Chairman & CEO

Chairman & CEO

Chairman & CEO

Page



B/22-93

11:17 THE BUSINESS COUNCIL

The Business Council
February 1993 Meeting - Dinner Guest List
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John §. Reed
Citicorp

James |. Renier
Honeywell, Inc.

John M. Richman
Kraft, Inc.

Cavid M. Roderick
USX Corporation

Charles S. Sanford, Jr.
Bankers Trust Company

Vincent A. Sarnd
PPG Industries, Inc.

Henry B. Schacht
Cummins Engine Company, Inc.

Walter V. Shipley
Chemical Banking Corporation

Andrew C, Sigler
Champion International Corporation

C. ]. Silas
Phillips Petroleum Company

John G. Smale
The Procter & Gamble Company

S. Bruce Smart, Jr.
The Continental Group, Inc.

John W. Snow
CSX Corporation

W. Reid Thompson
Potomac Electric Power Company

Donaid H. Trautlein
Bethlehem Steel Corporation

John L. Weinberg
Goldman, Sachs & Co.

Willilam L. Welss
Amaetitech

John F. Welch, Jr.
General Electric Company

Joseph H. Williams
The Willlams Companies, Inc.

Robert C. Winters
Prudential Insurance Company

Edgar S. Woolard, Jr. *
E. I. du Pont de Nemours & Company
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Chairman & CEO

Chairman & CEO

Former Chairman & CEO

Retired Chalrman & CEO

Chairman & CEO

Chairman & CEO

Chairman & CEO

President & COO

Chairman & CEO

Chairman & CEO

Chairman of the Executive Committee
of the Board of Directors

Former Chairman & CEO

Chairman, President & CEO

Chairman, Executive Committee

Retired Chairman & CEO

Senior Chalrman

Chairman & CEQO

Chairman & CEO

Chairman & CEO

Chairman & CEQ

Chairman & CEO
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" - apart
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- SINCE 1879

] wanted to drive a train, And the,ﬁ'
egrces‘ back then — drive trains.’

-

Poll shows

- PRICE $1.25

backing for
Clinton plan

B But the survey of New
Jersey residents Indicates

. oppaosition to an energy tax.

By ALYN ACKERMANN

1 - wRess sTARP WRITER

A MASORITY of New Jersey

The poll of 581 adults found
agreement that deficit re-

tions wera Important, with 94 percent

of thosa questioned saying the federal

. deficit should be reduced and 95 per-
cent saying federsl spending shouid be

‘\(oremrpming befhm was the
for increased taxes to pay fot

|- tha Clinton pian, According o the poll, | .

25" percent strongly agreed and 31

.| percent ' womewhat sgreed that in-
. cpeased taxes are necessary to reduce

the budget deficit, while 28 -percent
.atrongly disagreed, 12 percent some-
what dimareed and 4 nawnane .

| NOTE: Becond quastion was askad only o

to Congress Wednesday
night? -

. No 31%

Yeos T8%

~ If you take the economic
package as a wholg, do you
think Congress should
pass it?

Yeos 83% No 39%

Undecidec/Refuised 8%




BUSINESS ROUNDTABLE

TALKING POINTS

THANK YOU. I WANT TO BEGIN THIS MORNING BY SAYING THAT THE
CLINTON ADMINISTRATION UNDERSTANDS THE NEEDS OF AMERICAN
BUSINESSES. WE UNDERSTAND THAT IT IS TIME TO BUILD STRONGER
RELATIONSHIPS BETWEEN THE PUBLIC SECTOR AND THE PRIVATE SECTOR IF
WE WANT TO BUILD A STRONGER AMERICA.

LET ME DELINEATE HOW WE WILL SET ABOUT TO REVITALIZE THE COUNTRY.
THE ADMINISTRATION HAS FOUR PRIORITIES:

o) ECONOMIC STIMULUS
0 HEALTH CARE

0] NATIONAL SERVICE
o) POLITICAL REFORM

HOW WILL THE OFFICE OF PUBLIC LIAISON SERVE YOU? HOPEFULLY
BETTER:

o) BY BEING IN REGULAR TOUCH WITH ORGANIZATIONS SUCH AS
YOURS.

0] BY KEEPING YOU APPRISED OF THE ADMINISTRATION'S VIEWS
ON ISSUES RELATING TO THE BUSINESS SECTOR.

0] BY GETTING YOUR INPUT ON ISSUES OF CONCERN.
AGAIN, IT HAS BEEN A PLEASURE MEETING EACH OF YOU THIS MORNING.

I LOOK FORWARD TO BUILDING A MORE RESPONSIVE AND MORE ACTIVE

RELATIONSHIP BETWEEN YOU AND THE ADMINISTRATION DURING THE MONTHS
AHEAD.

I WELCOME YOUR BEING IN CONTACT WITH MY OFFICE AT ANY TIME.
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Edwin L. Aztzt =
The Procter & Gamble Company

Robert L, Crandall ™
American Airlines, Inc.

Vernon R. Loucks, Jr. **
Baxter International, Inc.

John F. Akers *
IBM Corporation

Howard P. Allen
SCEcorp & Southern California Edison Company

Robert E. Allen
American Telephone & Telegraph Company

Riley P. Bechtel
Bechtel Group, Inc.

S. D. Bechtel, Jr.
Bechtel Group, Inc.

Lawrence A, Bossidy
Allied-Signal, Inc.

Charles L. Brown*
American Telephone & Telegraph Company

John H. Bryan

Sara Lee Corporation
Edward H. Budd

The Travellers Companies

James E. Burke
Pattnership for a Drug-Free America

M. Antheny Burns *
Ryder System, Inc.

D. Wayne Calloway
PepsiCo, Inc.

A. W. Clausen
BankAmerica Corporation

John L. Clendenin
BellSouth Corporation

Lodwrick M. Cook
ARCO

Robert F. Daniell
United Technologies Corporation

Robert F. Dee
SmithKline Neckman Corporation

Kenneth T. Derr
Chevron Corporation

Chalrman & CEO

Chalrman, President & CEQ

Chairman & CEQO

Chalrman & CEO

Chairman, Executive Committee

Chalrman & CEQ

President & CEQ

Chairman Emeritus

Chairman & CEQO

Retired Chairman & CEQ

Chairman & CEO

Chairman & CEO

Chairman

Chairman, President & CEQ

Chairman & CEO

Chairman, Executive Committee

Chairman & CEQ

Chairman & CEQ

Chairman & CEO

Former Chairman & CEQO

Chairman & CEQ
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February 1993 Meeting - Dinner Guest List

Livio D. DeSimone
M

Robert F. Etburu
The Times Mirror Company

William T, Esrey
Sprint Corporation

E. Hervey Evans, Jr.
McNalr Seed Company

John B. Fery
Bolse Cascade Corporation

Donald V. Fites
Caterplilar, Inc.

Thomas F. Frist, Jr.
Hospital Corporation of America

H. Laurance Fuller
Amoco Corporation

Richard L. Geib
Bristol-Myers Squibb Company

John A. Georges
international Paper

Louls V. Gerstner, Jr.,
RJR Nabisco, Inc.

Sam L. Ginn
Pacific Telesis Group

David D. Glass
Wai-Mart Stores, Inc.

Joseph T. Gorman
TRW Inc,

Hatry J. Gray
Amerlcan Medical International, Inc,

Philip M. Hawley
Carter Hawley Hales Stores, Inc.

H. ]. Haynes
Chevron Corporation

Richard E. Heckert
E. L. du Pont de Nemours & Company

Amory Houghton, Jr. *

James F, Houghton
Corning Incorporated

Robert D. Kennedy
Union Carbide Corporation

James L. Ketelsen
Tenmeco, Inc.
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Chairman & CEO
Chairman & CEQ
Chairman & CEQO

Former President & CEO
Chairman & CEQ
Chairman & CEQ

Chairman & CEQ
Chairman, President & CEQ
Chairman & CEO
Chairman & CEQ
Chairman & CEQO
Chairman & CEO

President & CEO

Chairman & CEO
Chairman, Executive Committee
Chairman & CEO

Retired Chairman & CEC
Chairman, Finance Committee
U. 5. Representative
Chairman & CEO

Chairman & CEO

Chairman

Page 2
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Acceptances to date -

Page 3
2/22/93

Charles F. Knight
Emerson Electric Co.

Ralph 8. Largen
Johnsor: & Johnson

William S. Lee
Duke Power Company

Paul E. Lego
Westinghouse Blectric Corporation

Howard M. Love
National Intergroup, Inc.

James T, Lynn *
Aetna Life & Casualty Company

Robert H. Malott
FMC Corporation

j+ W, Marriott, Jr.
Marriott Corporation

Robert E. Mercer
Goodyuear Tire & Rubber Company

Ruber F. Mettler
TRW in¢.

Buck Mickel
RSI Holding, Inc.

Michael A. Miles
Philip Morris Companies, Inc.

G. William Miller
G. Willlam Miller & Co.

Roger Milliken
Milliken & Company

John J. Murphy *
Dresser Industries, Inc.

Allen E. Murray *
Mobil Corporation

Paul H, O'Neill
Aluminum Company of America

Charles W. Parry
Aluminum Company of America

Donald 8. Perkins
Jewel Companies, inc.

Thomas S. Phillips
Raytheon Company

Dennis J. Picard
Raytheon Company

Harcld A. Poling
Ford Motor Company

Chairman & CEO

Chairman & CEO

Chairman, President & CEQ

Chairman & CEQO

Retired Chariman & CEOQ

Retired Chairman & CEO

Chairman, Executive Coramittee

Chairman, President & CEO

Retited Chairman & CEQ

Former Chairman & CEQ

Chairman & CEQ

Chairman & CEQO

Chairman

Chalrman & CEQ

Chairman & CEQO

Chairman, President & CFQ

Chalrman & CEO

Former Chairman & CEQ

Former Chairman & CEO

Retired Chairman & CEO

Chairman & CEQ

Chairman & CEC
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John §. Reed
Citicorp

James J. Renier
Honeywell, Inc.

John M. Richman
Kraft, Inc.

David M. Roderick
USX Corporation

Charles S. Sanford, Jr.
Bankers Trust Company

Vincent A. Sarni
PPG Industries, Inc.

Henry B. Schacht
Cummins Engine Company, Inc.

Walter V. Shipley
Chemical Banking Corporation

Andrew C, Sigler
Champion International Corporation

C. J. Silas
Phillips Petroleum Company

John G. Smale
The Procter & Gamble Company

S. Bruce Smart, Jr.
The Continental Group, Inc.

John W, Snow
CSX Corporation

W. Reid Thompson
Potomac Electric Fower Company

Donald H. Trautlein
Bethlehem Steel Corporation

John L. Weinberg
Goldman, Saclis & Co.

William L. Welss
Ameritech

John F. Welch, Jt.
General Electric Company

Joseph H. Williams
The Williams Companies, Inc,

Robert C. Wiriters
Prudential Insurance Company

Edgar 8. Woolard, Jr.*
E. 1. du Pont de Nemours & Company
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Chairman & CEO
Chairman & CEO
Former Chairman & CEO

Retired Chairman é& CEQ

Chairman & CEO

Chairman & CEQ

Chairman & CEO

President & COO

Chairman & CEO

Chairman & CEO

Chairman of the Executive Committee

of the Board of Directors

Former Chalrman & CEO

Chairman, President & CEQ

Chairman, Executive Committee

Retired Chairman & CEQO

Senior Chalrman

Chairman & CEQ

Chairman & CEQ

Chalrman & CEO

Chairman & CEQ

Chairman & CEQO
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Edwin L. Artzt * Chalrman & CEO
The Procter & Gamble Company
Robert L. Crandall ** Chairman, President & CEO
American Airlines, Inc.
Vernon R. Loucks, Jr. ** Chalrman & CEO
Baxter International, Inc.
John F. Akers * Chairman & CEO
IBM Corporation
Howard P. Allen Chairman, Executive Committee
SCEcorp & Southem California Edison Company
Robert E, Allen Chatrman & CEO
American Telephone & Telegraph Company
Riley P. Bechtel President & CEO
Bechtel Group, Inc.
S. D. Bechtel, Jr. Chairman Emeritus
Bechtel Group, Inc.
Lawrence A, Bossidy Chairman & CEO
Allled-Signal, Inc.
Charles L. Brown” Retired Chairman & CEQ
American Telephone & Telegraph Company
John H. Bryan Chairman & CEO
Sara Lee Corporation
Edward H. Budd Chairman & CEO
The Travellers Companies
James E. Burke Chairman
Partnership for a Drug-Free America
M. Anthony Burns * Chairman, President & CEO
Ryder System, Inc.
D. Wayne Calloway Chairman & CEO
PepsiCo, Inc.
A. W. Clausen Chalrman, Executive Committee
BankAmerica Corporation

L )John L. Clendenin Chairman & CEO
BellSouth Corporation

&  Lodwrick M. Cook Chairman & CEO
ARCO
Robert F. Daniell Chairman & CEO
United Technologies Corporation
Robert F. Dee Former Chairman & CEO
SmithKline Neckman Corporation

< Kenneth T. Derr Chairman & CEO

Chevron Corporation
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The Business Council

Acceptances to date - Page 2
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2/22/93

Livio D. DeSimone
M

Robert F. Erburu
The Times Mirror Company

Willlam T, Esrey
Sprint Corporation

E. Hervey Evans, Jr.
McNalr Seed Company

John B. Fery
Botse Cascade Corporation

Donald V. Fites
Caterplllar, Inc.

Thomas F. Frist, Jr.
Hospital Corporation of America

H. Laurance Fuller
Amoco Corporation

Richard L. Gelb
Bristo!-Myers Squibb Company

John A. Georges
international Paper

Louls V. Gerstner, Jr.
RJR Nabisco, Inc.

. Sam L. Glnn

Pacific Telesis Group

David D. Glass
Wal-Mart Stores, Inc.

L Toseph T. Gorman

TRW Inc.

Harry |. Gray
Amerlcan Medical Internatonal, Inc,

Phillp M. Hawley
Carter Hawley Hales Stores, Inc.

H. ]. Haynes
Chevron Corporation

Richard E. Hackert
E.I. du Pont de Nemours & Company

Amory Houghton, Jr. *

[ James F, Houghton

Coming Incorporated

Robert D. Kennedy
Union Carbide Corporation

F James L, Ketelsen

Tenneco, Inc.

Chalrman & CEQ
Chairman & CEO
Chairman & CEO

Pormer President & CEO
Chairman & CEO
Chairman & CEO
Chairman & CEQ
Chairman, Fresident & CEO
Chairman & CEQ
Chairman & CEQ
Chairman & CEQO
Chalrman & CEO

President & CEO

Chairman & CEO
Chairmen, Executive Committee
Chairman & CEO

Retired Chairman & CEC
Chalrman, Finance Cominittee
U. S. Representative
Chairman & CEO

Chalrman & CEO

Chairman
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Charles F. Knight
Emerson Electric Co.

Ralph . Larsen
Johnson & Johnson

Willlam S. Lee
Duke Power Company

Paul E. Lego
Waestinghouse Blectric Corporation

Howard M. Love

National Intergroup, Inc,

Jarmes T. Lynn *

Aetna Life & Casualty Company

Robert H. Malott
FMC Corporation

J- W. Marriott, Jr.
Marriott Corporation

Robert E. Mercer
Goodyear Tire & Rubber Company

Ruber R. Mettler
TRW in¢.

Buck Mickel
RS! Holding, Inc.

Michael A. Miles
Philip Morris Companies, Inc.

G. William Miller
G. Willlam Miller & Co.

Roger Mlliiken
Milliken & Company
John J. Murphy *
Dresser Industries, Inc.

Allen E. Murray *
Mobil Cotporation

Paul H, O'Nelll
Aluminum Company of America

Charles W. Parry
Aluminum Company of America

Donald S. Petkins
Jewel Companies, Inc.

Thomas S. Phillips
Raytheon Company

Dermis J. Picard
Raytheon Company

/. Harold A. Poling
= Ford Motor Company

P.24

Acceptances to date -
2/22/93

Page3
Chairman & CEO
Chalrman & CEO
Chairman, President & CEQ
Chairman & CEO

Retired Chariman & CEO
Retired Chairman & CEO
Chairman, Executive Coramiitee
Chairman, President & CEQO
Retired Chairman & CEQ
Former Chairman & CEO
Chairman & CEO
Chairman & CEO
Chairman

Chairman & CEO

Chairman & CEO
Chairman, President & CEQ
Chairman & CEO

Former Chairman & CEO
Former Chairman & CEO
Retired Chairman & CEO
Chairman & CEO

Chairman & CEO
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The Business Council
February 1993 Meeting - Dinner Guest List
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John S. Reed
Citicorp

James ]. Render
Honeywell, Inc.

John M. Richman
Kraft, Inc.

Cavid M. Roderick
USX Corporation

Charles S. Sanford, Jr.
Bankers Trust Company

Vincent A. Sami

PPG Industries, Inc.

Henry B. Schacht

Cummins Engine Company, Inc.
Walter V. Shipley

Chemical Banking Corporation

Andrew C, Sigler
Champlon International Corporation

C. ]. Sllas
Phillips Petroleum Company

John G. Smale
The Procter & Gamble Company

S. Bruce Smart, Jr.
The Continental Group, Inc.

John W, Snow
CSX Corporation

W, Reid Thompson
Potomac Electric Power Company

Donaid H. Trautlein
Bethlehem Steel Corporation

John L. Weinberg
Goldman, Sachs & Co.

William L. Welss
Ameritech

John F. Welch, Jr.
General Electric Company

Joseph H. Williams
The Williams Companies, Inc.

Robert C. Winters
Prudential Insurance Company

Edgar S. Woolard, Jr. *
E. I du Pont de Nemours & Company

P.@S

Acceptancaa to datg -

2/22/93

Chairman & CEO

Chairman & CEO

Former Chalrman & CEO

Retired Chalrman & CEO

Chalrman & CEO

Chalrman & CEO

Chairman & CEOQ

President & COO

Chairman & CEO

Chajrman & CEO

Chairman of the Executive Committee

of the Board of Directors

Former Chalrman & CEQ

Chalrman, President & CEO

Chairman, Executive Committee

Retired Chairman & CEQ

Sendor Chalrman

Chairman & CEQ

Chalrman & CEQ

Chairman & CEO

Chairman & CEQ

Chairman & CEO
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The Business Council
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Edwin L. Artzt **
The Procter & Gamble Company

Robert L. Crandall **
American Airlines, Inc.

Vernon R. Loucks, Jr. **
Baxter International, Inc.

John F. Akers *
IBM Corporation

Howard 2. Allen
SCEcorp & Southern California Edison Company

Robert E, Allen
American Telephone & Telegraph Company

Riley P. Bechtel
Bechtel Group, Inc.

S. D. Bechtel, Jr.
Bechtel Group, Inc.

Lawrence A. Bossidy
Allied-Signal, Inc.

Charles L. Brown"®
American Telephone & Telegraph Company

John H. Bryan
Sara Lee Corporation

Edward H. Budd
The Travellers Companies

James E. Burke
Partnership for a Drug-Free America

M. Anthony Burns *
Ryder System, Inc.

D. Wayne Calloway
PepsiCo, Inc.

A. W. Clausen
BankAmerica Corporation

John L. Clendenin
BellSouth Corporation

Lodwrick M. Cook
ARCO

Robert F. Daniell
United Technologies Corporation

Robert F. Dee
SmithKline Neckman Corporation

Kenneth T. Derr
Chevron Corporation
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Chairman & CEO

Chairman, President & CEO
Chairman & CEO

Chairman & CEO

Chairman, Executive Committee
Chatrman & CEO

President & CEO

Chairman Emeritus
Chairman.& CEO

Retired Chairman & CEO
Chairman & CEO

Chairman & CEO

Chairman

Chairman, President & CEO
Chairman & CEO

Chairman, Executive Committee
Chairman & CEO

Chairman & CEO

Chairman & CEO

Former Chairman & CEO

Chairman & CEO
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Livio D. DeSimone
kLY |

Robert F. Etburu
The Times Mirror Company

William T. Esrey
Sprint Corporation

E. Hervey Evans, Jr.
McNalr Seed Company

John B. Fery
Bolse Cascade Corporation

Donald V. Fites
Caterpillar, Inc.

Thomas F. Frist, Jr.
Hosapital Corporation of America

H. Laurance Fuller
Amoco Corporaticn

Richard L. Gelb

Bristol-Myers Squibb Company
John A. Georges

international Paper

Louis V. Gerstner, Jr.

RJR Nabisco, Inc.

Sam L. Ginn

Pacific Telesis Group

David D. Glass

Wai-Mart Stores, Inc.

Joseph T, Gorman
TRW Inc.

Harry J. Gray
American Medical International, Inc.

Philip M. Hawley
Carter Hawley Hales Stores, Inc.

H.]. Haynes
Chevron Corporation

Richard E. Heckert
E. L. du Pont de Nemours & Company

Amory Houghton, Jr. *

James F. Houghton
Corning Incorporated

Robert D. Kennedy
Union Carbide Corporation

James L. Ketelsen
Tenneco, Inc.
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Chairman & CEO
Former President & CEO
Chairman & CEO
Chairman & CEQ
Chairman & CEQ
Chairman, President & CEQO
Chairman & CEO
Chairman & CEQ
Chairman & CEQO
Chajrman & CEO
President & CEO
Chairman & CEO
Chairman, Executive Committee
Chairman & CEO
Retired Chairman & CEC
Chairman, Finance Committee
U. S. Representative
Chairman & CEO
Chairman & CEQ

Chairman
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Charles F. Knight
Emerson Elactric Co.

Ralph $. Larsen
Johnson & Johnson

William S. Lee
Duke Power Company

Paul E. Lego

Waestinghouse Blectric Corporation
Howard M. Love

National Intergroup, Inc.

James T. Lynn *

Aetna Life & Casualty Company
Robert H. Malott

FMC Corporation

J- W, Marriott, Jr.
Marriott Corporation

Robert E. Mercer
Goodyear Tire & Rubber Company

Ruber F. Mettler
TRW in¢.

Buck Mickel
RS! Holding, Inc.

Michael A. Miles
Philip Morris Companies, Inc.

G. William Miller
G. William Miller & Co.

Roger Milliken
Milliken & Company
John J. Murphy *
Dresser Industries, Inc.

Allen E. Murray *
Mobil Corporation

Paul H. O'Neill
Aluminum Company of America

Charles W. Parry
Aluminum Company of America

Donald 5. Perkins
Jewel Companies, Inc.
Thomas 5. Phillips
Raytheon Company
Dennis J. Picard
Raytheon Company

Harcld A. Poling
Ford Motor Company
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Chairman, President & CEQ
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Chairman, President & CEQ

Retired Chairman & CEQ

Former Chairman & CEQ

Chairman & CEO

Chairman & CEO

Chairman

Chairman & CEO

Chairman & CEQ

Chairman, President & CEC

Chairman & CEQO

Former Chairman & CEO

Former Chairman & CEO

Retired Chairman & CEO

Chairman & CEO

Chairman & CEQ
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£

John §. Reed
Citicorp

James ]. Renier
Honeywell, Inc.

John M. Richman
Kraft, Inc.

David M. Roderick
USX Corporation

Charles S. Sanford, Jr.
Bankers Trust Company

Vincent A. Sarni
PPG Industries, Inc.

Henry B. Schacht
Cummins Engine Company, Inc.

Walter V. Shipley
Chemical Banking Corporation

Andrew C, Sigler
Champion International Corporation

C. ]. Silas
Phillips Petroleum Company

John G. Smale
The Procter & Gamble Company

S. Bruce Smart, Jr.
The Continental Group, Inc.

John W, Snow
CSX Corporation

W. Reid Thompson
Potomac Electric Power Company

Donaid H. Trautlein
Bethlehem Steel Corporation

John L. Weinberg
Goldman, Sachs & Co.

William L. Welss
Ameritech

John F. Welch, Jt.
Ceneral Electric Company

Joseph H. Williams
The Willlams Compandes, Inc,

Robert C. Winters
Prudential Insurance Company

Edgar S. Woolard, Jr. *
E. L. du Pont de Nemours & Company
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Chairman & CEO
Former Chairman & CEO
Retired Chairman & CEO
Chairman & CEO
Chairman & CEO
Chairman & CEO
President & COO
Chairman & CEO
Chairman & CEO
Chairman of the Executive Committee

of the Board of Directors
Former Chairman & CEO
Chairman, President & CEO
Chairman, Executive Committee
Retired Chairman & CEO
Sendor Chalrman
Chairman & CEQ
Chairman & CEO
Chalrman & CEO
Chairman & CEO

Chairman & CEQ
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Edwin L. Azt =
The Procter & Gamble Company

Robert L. Crandall **
American Airlines, inc.

Vernon R. Loucks, Jr. **
Baxter Interational, Inc.

John F. Akers *
IBM Corporation

Howard 2. Allen
SCEcorp & Southern California Edison Company

Robert E. Allen
American Telephone & Telegraph Company

Riley P. Bechtel
Bechtel Group, Inc.

S. D. Bechtel, r.
Bechtel Group, Inc.

Lawrence A. Bossidy
Allied-Signal, Inc.

Charles L. Brown*
American Telephone & Telegraph Company

John H. Bryan

Sara Lee Corporation
Edward H. Budd

The Travellers Companies

James E. Burke
Partnership for a Drug-Free America

M. Anthony Burns *
Ryder System, Inc.

D. Wayne Calloway
PepsiCo, Inc.

A. W. Clausen
BankAmerica Corporation

John L. Clendenin
BellSouth Corporation

Lodwrick M. Cook
ARCO

Robert F. Daniell
United Technologies Corporation

Robert F. Dee
SmithKline Neckman Corporation

Kenneth T, Dert
Chevron Corporation
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Chairman & CEO

Chairman, President & CEO
Chairman & CEO

Chairman & CEO

Chairman, Executive Committee
Chalrman & CEO

President & CEQ

Chairman Emeritus

Chairman & CEO

Retired Chairman & CEOQ
Chairman & CEO

Chairman & CEO

Chairman

Chairman, President & CEO
Chairman & CEO

Chairman, Executive Committee
Chairman & CEO

Chairman & CEO

Chairman & CEO

Former Chairman & CEO

Chairman & CEO
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Livio D. DeSimone
M

Robert F. Etburu
The Times Mirror Company

William T. Esrey
Sprint Corporation

E. Hervey Evans, Jr.
McNalr Seed Company

John B. Pery
Bolse Cascade Corporation

Donald V. Fites
Caterplilar, Inc.

Thomas F. Frist, Jr.
Hospital Corporation of America

H. Laurance Fuller
Amoco Corporation

Richard L. Gelb

Bristol-Myers Squibb Cempany
John A, Georges

international Paper

Louis V. Gerstner, Jr.
RJR Nabisco, Inc.

Sam L. Ginn
Pacific Telesis Group

David D. Glass
Wai-Mart Stores, Inc.

Joseph T. Gorman
TRW Ine,

Harry J. Gray
American Medical International, Inc.

Philip M. Hawley
Carter Hawley Hales Stores, Inc.

H. ]. Haynes
Chevron Corporation

Richard E. Heckert
E. L. du Pont de Nemours & Company

Amory Houghton, Jr. *

James F, Floughton
Corning Incorporated

Robert D. Kennedy
Union Carbide Corporation

James L. Ketelsen
Tenneco, Inc.
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Chairman & CEO
Chairman & CEQ
Chairman & CEQ

Former President & CEO
Chairman & CEO
Chairman & CEQ
Chairman & CEQO
Chairman, President & CEQO
Chairman & CEC

Chairman & CEQ
Chairman & CEQO

Chairman & CEO

President & CEO

Chairman & CEO
Chairman, Executive Committee
Chairman & CEO

Retired Chairman & CEC
Chairman, Finance Committee
U. S. Representative
Chairman & CEO

Chairman & CEO

Chairman
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Charles F. Knight
Emerson Elactric Co.

Ralph §. Larsen
Johnson: & Johnson

William S. Lee
Duke Power Company

Paul E. Lego

Westinghouse Blectric Corporation
Howard M. Love

National Intergroup, Inc,

James T, Lynn *

Aetna Life & Casualty Company
Robert H. Malott

FMC Corporation

J. W. Marriott, Jr.
Marriott Corporation

Robert E. Mercer
Goodyear Tire & Rubber Company

Ruber £. Mettler
TRW ing.

Buck Mickel
RSI Holding, Inc.

Michael A, Miles
Philip Morris Companies, Inc.

G. William Miller
G. William Miller & Co.

Roger Mliliiken
Milliken & Company
John J. Murphy *
Dresser Industries, Inc.

Allen E. Murray *
Mobil Corporation

Paul H. O’Neil!
Aluminum Company of America

Charles W. Parry
Aluminum Company of America

Donald $. Perkins
Jewel Companies, inc.

Thomas S. Phillips
Raythecn Company
Dennis J. Picard

Raytheon Company

Harcld A. Poling
Ford Motor Company
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John S. Reed
Citicorp

James J. Renier
Honeywell, Inc.

John M. Richman
Kraft, Inc.

David M. Roderick
USX Corporation

Charles S. Sanford, Jr.
Bankers Trust Company

Vincent A. Sarni

PPG Industries, Inc.

Henry B. Schacht

Cummins Engine Company, Inc.
Walter V. Shipley

Chemical Banking Corporation

Andrew C, Sigler
Champion International Corporation

C. J. Silas
Phillips Petroleum Company

John G. Smale
The Procter & Gamble Company

S. Bruce Smart, Jr.
The Continental Group, Inc.

John W, Snow
CSX Corporation

W. Reid Thompson
Potomac Electric Power Company

Donaid H. Trautlein
Bethlehem Steel Corporation

John L. Weinberg
Goldman, Sachs & Co.

William L. Welss
Ameritech

John F. Welch, Jr.
Ceneral Electric Company

Joseph H. Williams
The Willlams Companies, Inc.

Robert C. Winters
Prudential Insurance Company

Edgar S, Woolard, Jr. *
E. L. du Pont de Nemours & Company
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Chairman & CEO

Chairman & CEQ

Former Chairman & CEO

Retired Chalrman & CEQ

Chairman & CEO

Chairman & CEO

Chairman & CEQO

President & COO

Chairman & CEO

Chairman & CEO

Chairman of the Executive Committee

of the Board of Directors

Former Chairman & CEQ

Chairman, President & CEO

Chairman, Executive Committee

Retired Chairman & CEQ

Seniotr Chalrman

Chairman & CEQ

Chairman & CEO

Chalrman & CEO

Chairman & CEQ

Chairman & CEO
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VR

Edwin L. Artzt *
The Procter & Gamble Company

Robert L. Crandall **
American Airlines, Inc,

Vermon R. Loucks, Jr. **
Baxter International, Inc.

John F. Akers *
IBM Corporation

Howard P, Allen
SCEcorp & Southern California Edison Company

Robert E, Allen
American Telephone & Telegraph Company

Riley P. Bechtel
Bechtel Group, Inc.

S. D. Bechtel, Jr.
Bechtel Group, Inc.

Lawrence A, Bossidy
Allied-Signal, Inc.

Charles L. Brown"
American Telephone & Telegraph Company

John H. Bryan
Sara Lee Corporation

Edward H. Budd
The Travellers Companies

James E. Burke
Partnership for a Drug-Free America

M. Anthony Burns *
Ryder System, Inc.
D. Wayne Calloway
PepsiCo, Inc.

A. W. Clausen
BankAmerica Corporation

John L. Clendenin
BellSouth Corporation

Lodwrick M. Cook
ARCO

Robert F. Daniell
United Technologies Corporation

Robert F. Dee
SmithKline Neckman Corporation

Kenneth T. Derr
Chevron Corporation
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Chairman & CEO

Chairman, President & CEO
Chairman & CEO

Chairman & CEO

Chairman, Executive Committee
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President & CEO

Chairman Emeritus

Chairman & CEO

Retired Chairman & CEO
Chairman & CEO

Chairman & CEO

Chairman

Chairman, President & CEQ
Chairman & CEO

Chairman, Executive Committee
Chairman & CEO

Chairman & CEQO

Chairman & CEO

Former Chairman & CEO
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Livio D. DeSimone
M

Robert P. Etburu
The Times Mirror Company

William T. Esrey
Sprint Corporation

E. Hervey Evans, Jr.
McNalr Seed Company

John B. Pery
Bolse Cascade Corporation

Donald V. Fites
Caterplllar, Inc.

Thomas F. Frist, Jr.
Hospital Corporation of America

H. Laurance Fuller
Amoco Corporaticn

Richard L. Gelb
Bristol-Myers Squibb Company

John A. Georges
international Paper
Louis V. Gerstner, Jr.
RJR Nabisco, Inc.

Sam L. Ginn
Pacific Telesis Group

David D. Glass
Wai-Mart Stores, Inc.

Joseph T. Gorman
TRW Ine.

Harry J. Gray
Amerlcan Medical International, Inc.

Philip M. Hawley
Carter Hawley Hales Stores, Inc.

H. ]. Haynes
Chevron Corporation

Richard E. Heckert
E. L. du Pont de Nemours & Company

Amory Houghton, Jr. *

James F. Houghton

Corning Incorporated
Robert D. Kennedy

Union Carbide Corporation

James L. Ketelsen
Tennaco, Inc.
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Chairman & CEO
Former President & CEO
Chairman & CEO
Chairman & CEQ
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Chairman & CEO
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Chairman & CEO
Chairman & CEO
President & CEO
Chairman & CEO
Chairman, Executive Committee
Chairman & CEO
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Chairman, Finance Committee
U. S. Reoresentative
Chairman & CEQO
Chairman & CEO

Chairman
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The Business Council
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Charles F. Knight
Emerson Electric Co.

Ralph 8. Larsen
Johnsor & Johnson

William S. Lee

Duke Power Company

Paul E. Lago

Waestinghouse Electric Corporation
Howard M. Love

National Intergroup, Inc.

James T. Lynn *

Aetna Life & Cesuaity Company
Robert H, Malott

FMC Corporation

7. W, Marriott, Jr,
Marriott Corporation

Robert E. Mercer
Goodyear Tire & Rubber Company

Ruber £. Mettler
TRW Ing.

Buck Mickal

RSI Holding, Inc.

Michaei A. Miles
Philip Morris Companies, Inc.

G. William Miller
G. Willlam Miller & Co.

Roger Milliken
Milliken & Company
John J. Murphy *
Dresser Industries, Inc.

Allen E. Murray *
Mobil Corporation

Paul H, O’'Nelill
Aluminum Company of America

Charles W, Parry
Aluminum Company of America

Donald §. Perkins
Jewel Compandes, inc.
Thomas S. Phillips
Raytheen Company
Dennis J. Picard
Raytheon Company
Harold A. Poling
Ford Motor Company
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Chatrman & CEO

Chairman, President & CEO

Chairman & CEQ

Retired Chariman & CZO

Retired Chairman & CEQO
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Chairman, President & CEC

Retired Chairman & CEQ

Former Chairman & CEOD

Chajrman & CEO

Chairman & CEO

Chairman

Chairman & CEO

Chairman & CEO

Chairman, President & CFQ

Chairman & CEO

Former Chairman & CEO

Former Chairman & CEO

Retired Chairman & CEO

Chairman & CEO

Chairman & CEO
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@

John S. Reed
Citicorp

James J. Renier
Honeywell, Inc.

John M. Richman

- Kraft, Inc.

David M. Roderick
USX Corporation

Charles S. Sanford, Jr.
Bankers Trust Company

Vincent A. Sami
PPG Industries, Inc.

Henry B. Schacht

Cummins Engine Company, Inc.
Walter V. Shipley

Chemical Barking Corporation

Andrew C, Sigler
Champion International Corporation

C. ] Silas
Phillips Petroleum Company

John G. Smale
The Procter & Gamble Company

S. Bruce Smart, Jr.
The Continental Group, Inc.

John W. Snow
CSX Corporation

W. Retd Thompson
Potomac Electric Power Company

Donaid H. Trautlein
Bethlehem Steel Corporation

John L. Weinberg
Goldman, Sachs & Co.

William L. Welss
Ameritech

John F. Welch, Jr.
General Electric Company

Joseph H. Williams
The Williams Companies, Inc.

Robert C. Winters
Prudential Insurance Company

Edgar S. Woolard, Jr. *
E. I du Pont de Nemours & Company
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Chairman & CEO

Chairman & CEQ

Former Chairman & CEQ

Retired Chairman & CEO

Chairman & CEOQ

Chairman & CEO

Chairman & CEO

President & COO

Chairman & CEO

Chairman & CEO

Chairman of the Executive Committee

of the Board of Directors

Former Chalrman & CEO

Chairman, President & CEQ

Chairman, Executive Committee

Retired Chairman & CEQ

Senior Chalrman

Chairman & CEQ

Chalirman & CEO

Chairman & CEO

Chairman & CEQ

Chairman & CEO
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March 3, 1993

....

MEMORANDUM FOR AMY ZIBO0OOK

From: Chris
Subject: Business Working Group Issues

¥

Per our conversation, we have cecllected gquestions and issues
concerns from members of the business working group. I have
compiled these lists into two documents:

== Q & A regarding specifics of the President’s economic
plan

- Questions about outreach and next steps

While compiling these documents, I answered as many of the
questions brought to our attention I had available to me -- a
bunch still need answers.

Please let me know if you want me to pursue these answers....
Hope this helps.

cc: Alexis Herman
Steve Rilton

Marilyn DiGilacobbe
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ANSWERS FOR MARCH 3rd BUSINESS8 WORKING GROUP MEETING
ECONOMIC PACKAGE ISBUES QUESBTICNS

0 NG REDU
CONCERN: Are the spending cuts real?

RESPONSE: The Clinton plan, in fact, cuts almost $250 billion
from defense and 150 separate domestic programs over
the next four years. These are specific cuts and they
required tough decisions. The President had the
courage to detail these cuts and the critics should
come up with specific cuts of their own. We will work
with them.

If the Clinton plan is adopted, we will spend less --
as a proportion of our naticnal income -- than either
Bush or Reagan. [Government spending under tha Clinton
plan would average 22.7%. Under the Republicans, it
averaged 23.3%.]

CONCERN: Secretary Bentsen said it might be possible to delay
effective date of tax increases to get better "balance"
between spending and taxes in the first year. Would
the President support this?

RESPONSE:

CONGRESS WILIL NOT ENACT SPENDING CUTS

CONCERN: Will the President go ahead with the tax increases
without the spending cuts? What about the stimulus?

RESPONSE:

CONCERN: If the Budget Resoluction bogs down, and takes until
mid-April, and the recovery continues, will the
President consider modifying his stimulus package is it
will no longer have the intended impact?

RESPONSE: In light of the strong upsurge in consumer confjdence
that occurred in the last few months of 1992 because of
optimism over President Clinton’s election, we are
encouraged by the news. Yet, as we have said before,
the President’s criteria is jobs, and we strill have a

¢0°d 200N 12:02 £6.20 JEW 8129-95v-202: 131 140



jobless recovery, with historically low job creation
rates. If this were even an average recovery, we would
have 3 million more jobs in the economy today. In
fact, the unemployment rate is higher today than it was
at the very bottom of the recession. S50 we are not
satisfied, an we will not be satisfied until we get a
job-creating recovery.

INCR LL R RY

CONCERN: Higher corporate tax rates and an increase in the top
marginal rate by 32.4% will remove savings and
investment from the "pool" needed for long-term
investment, and job creationg. Is the President at all
concerned?

RESPONSE:;

COMCERN: Energy taxes on corporations will increase their
manufacturing costs and the prices they mnust charge,
thus reducing their competitiveness. Energy intensive
industries, like aluminum, steel, and airlines, etc.
are partjicularly hard hit. Would the President
consider eliminating the taxes for industrical energy
usage?

RESPONSE: The energy tax could result in some relocation of
energy-intensive industries to nontaxing countries,
But increased energy costs could be partly or wholly
offset by reduced domestic interest rates and reduced
health care costs; also, the Presiden’t tax package
does not increase taxes on labor (e.g., payroll taxes),

PRESIDENT IS FNGAGING IN DEMOGOGUERY

CONCERN: Why is the President stirring up popular resentment
againt the wealthy because we reap financial rewards
from our labors?

RESPONSE: The Clinton plan does not penalize the prosperous, it

aske those who got a windfall in the 1980s to pay their
fair share.

CONCERN: Why is the President beating up on the pharmaceutical
industry for high vaccination costs brough about
largely by liability concerns and poor sarvice delivery
systems? 1ls he concerned that he may drive even more
firms out of the business?

RESPONSE:
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CONCERN:

A ; NG W HEALT FORM

Will businesses be expected to "pay" for "savings" that
are support to come with health insurance reform?

RESPONSE:

CONCERN: Will there be a national sales tax or other broad-based
consumption tax to pay for expended health coverage?

RESPONSE:

CONCERN: Will the health care reform be tied to the economic
plan as one legislative agenda?

RESPONSE:

CONCERN: How will health care reforms impact small businesses??
This was a predominant concern in mtg of Committee of
200,

RESPONSE: The President has not forgotten the small businesses;
and wvhile we do not have a health care preposal on the
table, each discussion around health care takes small
businesses into account.

SMALL BUSTINESSES

CONCERN: The economic plan outlines reductions in spending for
the SBA 7a guaranteed loan program the is believed to
be unrealistic. Loan demand is liekly to be well above
the porposed authorization levels, so the proposal just
builds in a problem that will have to be solved later.

RESPONSE:

CONCERN: How will the proposed utilization of the CDBG funding
apparatus ensure significant participation of minority
businesses within these communities, especially
minority contractos?

RESPONSE:

CONCERN:

Does the $2 million proposed for the Minority Business
Development Administration (MDBA) mean "in addition to"
its current budgetary level and does its use expand or
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otherwise alter the current capability of the MDBA to
provide technical assistance to minority businesses?

RESPONSE:
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MARCE 3rd BUSINESS WORKING GROUP MEETING
BCONOMIC PACKAGE OUTREACE ISSUES

Qutreach

A. Corporations

Do not mind paying higher taxes but do mind rhetorical bashing.
Can we soften our tone?

-+~ Richard Goodstein, Browning-Ferris

Tapping into corporate base of DNC fundraisers.
-= Richard Goodstein, Browning-Ferris

Dividing corporate world by industry sectors and undertaking
outreach according to these sectora (point people would be people
like those involved in business working group)

-- Richard Goodstein, Browning-Ferris

B. Small Business

Will new SBA have a hand in selling economic package?
-~ Susan Hager, Hager Sharp

I have solicited and received support for the overall plan from
National Small Business United, the National Association of Women
Business Owners and from the National Foundation of Women
Business Owners. 1Is there anything else I should be doing?

-- Susan Hager, Hager Sharp

Congress

How can we help to appeal to 12-15 moderate Republicans in the
House who have no apparent home as yet (e.g., Amo Houghton)?
-- Susan King, Corning

Discuss window of time before Republican annocunces a counter
plan.

There was some surprise in the small business community

concerning the narrowness of the capital gains provision. The

Administration needs to consider how it will react to

Congressional efforts to expand the capital gains provision.
== John Galles, National Small Business United
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_ Pexsonnel

How will announcement of SBA appointments be handled?
(administrator and chief advocate)
. -- Susan Hager, Hager Sharp
-- Bennie Thayer, National Association for the Salf-Employed

Housekeeping

Where should constructive ideas and offers of help go???? (White
House, Cabinet offices, etc.)
-- Susan King, Corning
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March 3, 1993

MEMORANDUM FOR AMY ZISOOK

From: Chris
Subject: Business Working Group Issues

Per our conversation, we have collected questions and issues
concerns from members of the business working group. I have
compiled these lists into two documents:

-- Q & A regarding specifics of the President’s economic
plan

- Questions about outreach and next steps

While compiling these documents, I answered as many of the
questions brought to our attention I had available to me -- a
bunch still need answers.

Please let me know if you want me to pursue these answers....
Hope this helps.

cc: Alexis Herman
Steve Hilton
Marilyn DiGiacobbe
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ANSWERS FOR MARCH 3rd BUSINESS8 WORKING GROUP MEETING

ECONOMIC PACKAGE ISSUES QUESTIONS

NOT ENOUGH SPENDING REDUCTIONS

CONCERN:

RESPONSE:

CONCERN:

RESPONSE:

CONGRESS

CONCERN:

RESPONSE:

CONCERN:

RESPONSE:

Are the spending cuts real?

The Clinton plan, in fact, cuts almost $250 billion
from defense and 150 separate domestic programs over
the next four years. These are specific cuts and they
required tough decisions. The President had the
courage to detail these cuts and the critics should
come up with specific cuts of their own. We will work
with them.

If the Clinton plan is adopted, we will spend less --
as a proportion of our national income -- than either
Bush or Reagan. [Government spending under the Clinton

plan would average 22.7%. Under the Republicans, it
averaged 23.3%.]

Secretary Bentsen said it might be possible to delay
effective date of tax increases to get better "balance"
between spending and taxes in the first year. Would
the President support this?

WILL NOT ENACT SPENDING CUTS

Will the President go ahead with the tax increases
without the spending cuts? What about the stimulus?

If the Budget Resoluction bogs down, and takes until
mid-April, and the recovery continues, will the
President consider modifying his stimulus package is it
will no longer have the intended impact?

In light of the strong upsurge in consumer confidence
that occurred in the last few months of 1992 because of
optimism over President Clinton’s election, we are
encouraged by the news. Yet, as we have said before,
the President’s criteria is jobs, and we strill have a



jobless recovery, with historically low job creation
rates. If this were even an average recovery, we would
have 3 million more jobs in the economy today. 1In
fact, the unemployment rate is higher today than it was
at the very bottom of the recession. So we are not
satisfied, an we will not be satisfied until we get a
job-creating recovery.

TAX INCREASES WILI, HINDER RECOVERY

CONCERN:

RESPONSE:

CONCERN:

RESPONSE:

PRESIDENT

CONCERN:

RESPONSE:

CONCERN:

RESPONSE:

Higher corporate tax rates and an increase in the top
marginal rate by 32.4% will remove savings and
investment from the "pool" needed for long-term
investment, and job creationg. 1Is the President at all
concerned?

Energy taxes on corporations will increase their
manufacturing costs and the prices they mnust charge,
thus reducing their competitiveness. Energy intensive
industries, like aluminum, steel, and airlines, etc.
are particularly hard hit. Would the President
consider eliminating the taxes for industrical energy
usage?

The energy tax could result in some relocation of
energy-intensive industries to nontaxing countries.

But increased energy costs could be partly or wholly
offset by reduced domestic interest rates and reduced
health care costs; also, the Presiden’t tax package
does not increase taxes on labor (e.g., payroll taxes).

IS ENGAGING IN DEMOGOGUERY

Why is the President stirring up popular resentment
againt the wealthy because we reap financial rewards
from our labors?

The Clinton plan does not penalize the prosperous, it

asks those who got a windfall in the 1980s to pay their
fair share.

Why is the President beating up on the pharmaceutical
industry for high vaccination costs brough about
largely by liability concerns and poor service delivery
systems? Is he concerned that he may drive even more
firms out of the business?



ARE. MORE

TAXES COMING WITH HEALTH REFORM?

CONCERN:

RESPONSE:

CONCERN:

RESPONSE:

CONCERN:

RESPONSE:

CONCERN:

RESPONSE:

Will businesses be expected to "pay" for "savings" that
are support to come with health insurance reform?

Will there be a national sales tax or other broad-based
consumption tax to pay for expended health coverage?

Will the health care reform be tied to the economic
plan as one legislative agenda?

How will health care reforms impact small businesses??

This was a predominant concern in mtg of Committee of
200.

The President has not forgotten the small businesses;
and while we do not have a health care proposal on the
table, each discussion around health care takes small
businesses into account.

SMALL BUSINESSES

CONCERN:

RESPONSE:

CONCERN:

RESPONSE:

CONCERN:

The economic plan outlines reductions in spending for
the SBA 7a guaranteed loan program the is believed to
be unrealistic. Loan demand is liekly to be well above
the porposed authorization levels, so the proposal just
builds in a problem that will have to be solved later.

How will the proposed utilization of the CDBG funding
apparatus ensure significant participation of minority
businesses within these communities, especially
minority contractos?

Does the $2 million proposed for the Minority Business
Development Administration (MDBA) mean "in addition to"
its current budgetary level and does its use expand or



otherwise alter the current capability of the MDBA to
provide technical assistance to minority businesses?

RESPONSE:
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MARCH 3rd BUSINESS WORKING GROUP MEETING
ECONOMIC PACKAGE OUTREACH ISSUES

Outreach
A. Corporations

Do not mind paying higher taxes but do mind rhetorical bashing.
Can we soften our tone?
-~ Richard Goodstein, Browning-Ferris

Tapping into corporate base of DNC fundraisers.
-- Richard Goodstein, Browning-Ferris

Dividing corporate world by industry sectors and undertaking
outreach according to these sectora (point people would be people
like those involved in business working group)

~=- Richard Goodstein, Browning-Ferris

B. Small Business

Will new SBA have a hand in selling economic package?
-- Susan Hager, Hager Sharp

I have solicited and received support for the overall plan from
National Small Business United, the National Association of Women
Business Owners and from the National Foundation of Women
Business Owners. Is there anything else I should be doing?

-- Susan Hager, Hager Sharp

Ccongress

How can we help to appeal to 12-15 moderate Republicans in the
House who have no apparent home as yet (e.g., Amo Houghton)?
-- Susan King, Corning

Discuss window of time before Republican announces a counter
plan.

There was some surprise in the small business community

concerning the narrowness of the capital gains provision. The

Administration needs to consider how it will react to

Congressional efforts to expand the capital gains provision.
-=- John Galles, National Small Business United



. Personnel

How will announcement of SBA appointments be handled?
(administrator and chief advocate)
-- Susan Hager, Hager Sharp
-- Bennie Thayer, National Association for the Self-Employed

Housekeeping

Where should constructive ideas and offers of help go???? (White
House, Cabinet offices, etc.)
-- Susan King, Corning



March 3, 1993

MEMORANDUM FOR AMY ZISOOK

From: Chris
Subject: Business Working Group Issues

Per our conversation, we have cellected guestions and issues
concerns from members of the business working group. I have
compiled these lists into two documents:

-= Q & A regarding specifics of the President’s economic
plan

- Questions about outreach and next steps
While compiling these documents, I answered as many of the
questions brought to our attention I had available to me -- a
bunch still need answers.
Please let me know if you want me to pursue these answers....
Hope this helps.

ce: Alexis Herman
Steve Hilton

Marilyn DiGiacobbe
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ANSWERS FOR MARCH 3rd BUSINES8 WORKING GROUF MEETING
ECONOMIC PACKAGE ISBEBUES QUEBTIONE

Q NG _REDU

CONCERN: Are the spending c¢uts real?

RESPONSE: The Clinton plan, in fact, cuts almost $250 billion
fron defense and 150 separate domestic programs over
the next four years. These are specific cuts and they
required tough decisions. The President had the
courage to detail these cuts and the critics should
come up with specific cuts of their own. We will work
with them.

If the Clinton plan is adopted, we will spend less --
as a proportion of our natiocnal income -- than either
Bush or Reagan. [Government spending under the Clinton
plan would average 22.7%. Under the Republicans, it
averaged 23.3%,)

CONCERN: Secretary Bentsen said it might be possiblie to delay
effective date of tax increases to get better "balance"
between spending and taxes in the first year. Wwould
the President support this?

RESPONSE:

CONGRESS WILI, NOT ENACT SPENDING CUTS

CONCERN: Will the President go ahead with the tax increases
without the spending cuts? What about the stimulus?

RESPONSE:

CONCERN: If the Budget Resoluction bogs down, and takes until
mid-April, and the recovery continues, will the
President consider modifying his stimulus package is it
will no longer have the intended impact?

RESPONSE: In light of the strong upsurge in consumer confjdence
that occurred in the last few months of 1992 because of
optimism over President Clinton’s election, we are
encouraged by the news. Yet, as we have said before,
the President’s criteria is jobs, and we strill have a
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jobless recovery, with historically low job creation
rates. If this were even an average recovery, we would
have 3 million more jobs in the economy today. 1In
fact, the unemployment rate is higher today than it was
at the very bottom of the recession. So we are not
satisfied, an we will not be satisfied until we get a
job-creating recovery.

INCR LL R RY

CONCERN: Higher corporate tax rates and an increase in the top
marginal rate by 32.4% will remove savings and
investment from the “"pocl" needed for long-term
investment, and job creationg. Is the President at all
concerned?

RESPONSE:

CONCERN: Energy taxes onh corporations will increase their
manufacturing costs and the prices they mnust charge,
thus reducing their competitiveness, Energy intensive
industries, like aluminum, steel, and airlines, etc,
are particularly hard hit, Would the President
consider eliminating the taxes for industrical energy
usage?

RESPONSE: The energy tax could result in some relocation of
energy-intensive industries to nontaxing countries,
But increased energy costs could be partly or wholly
offset by reduced domestic interest rates and reduced
health care costs; also, the Presiden’t tax package
dces not increase taxes on labor (e.g., payroll taxes).

PRESIDENT IS ENGAGING JN DFMOGOGUERY

CONCERN: Why is the President stirring up popular resentment
againt the wealthy because we reap financial rewards
from our lakors?

RESPONSE: The Clinton plan does not penalize the prosperous, it

aske those who got a windfall in the 1980s to pay their
fair share.

CONCERN: Why is the President beating up on the pharmaceutical
industry for high vaccination costs brough about
largely by liability concerns and poor service delivery
systems? Is he concerned that he may drive even more
firms out of the business?

RESPONSE:

O d 9CTO0' BN 1C:0C £6.C0 JEW 8129-957-20¢: 131 140




AR

'CONCERN:
RESPONSE:
CONCERN:
RESPONSE:
CONCERN:
RESPONSE:

CONCERN:

RESPONSE:

A NG W HEALT FORM

Will businesses be expected to "pay" for "savings" that
are support to come with health insurance reform?

Will there be a national sales tax or other broad-based
consumption tax to pay fer expended health coverage?

Will the health care reform be tied to the economic
plan as one legislative agenda?

How will health care reforms impact small businesses??

This was a predominant concern in mtg of Committee of
200.

The President has not forgotten the small businesses;
and while we do not have a health care proposal on the
table, each discussion around health care takes small
businesses into account.

SMALL BUSINESSES

CONCERN:

RESPONSE:

CONCERN

RESPONSE;

CONCERN:

The economic plan outlines reductions in spending for
the SBA 7a guaranteed loan program the is believed to
be unrealistic. Loan demand is liekly to be well above
the porposed authorization levels, so the proposal just
builds in a problem that will have to be solved later.

How will the proposed utilization of the CDBG funding
apparatus ensure significant participation of minority
businesses within these communities, especially
minority contractos?

Does the $2 million proposed for the Minority Business
Developmant Administration (MDBA) mean "in addition to"
its current budgetary level and does its use expand or
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otherwise alter the current capability of the MDBA to
provide technical assistance to minority businesses?

RESPONSE:
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MARCH 3rd BUSINESS WORKING GROUP MEETING
BECONOMIC PACKAGE OUTREACH IEBSUES

Qutreach
A. Corporations

Do not mind paying higher taxes but do mind rhetorical bashing.
Can we soften our tone?

-= Richard Goodstein, Browning-Ferris

Tapping into corporate base of DN¢ fundraisers.
-= Richard Goodstein, Browning-Ferris

Dividing corporate world by industry sectors and undertaking
outreach according to these sectora (point people would be people
like those involved in business working group)

-~ Richard Goodstein, Browning=-Ferris

B. Small Business

Will new SBA have a hand in selling economic package?
=~ Susan Hager, Hager Sharp

I have solicited and received support for the overall plan from
National Small Business United, the National Association of Women
Business Owners and from the National Foundation of Women
Business Owners. Is there anything else I should be doing?

-- Susan Hager, Hager Sharp

Congress

How can we help to appeal to 12-15 moderate Republicane in the
House who have no apparent home as yat (e.g., Amo Houghton)?
-- Susan King, Corning

Discuss window of time before Republican announces a counter
plan.

There was some surprise in the small business community

concerning the narrowness of the capital gains provision. The

Administration needs to consider how it will react to

Congressional efforts to expand the capital gains provision.
== John Galles, National Small Business United
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. Pesusonpel

How will announcement of SBA appointments be handled?
(administrator and chief advocate)
—- Susan Hager, Hager Sharp
-- Bennie Thayer, National Association for the Self-Employed

Housekeeping

Where should constructive ideas and offers of help go???? (White
House, Cabinet offices, etc.)
-- Susan King, Corning
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THE WHITE HOUSE

WASHINGTON

May 12, 1993

MEMORANDUM FOR HILLARY RODHAM CLINTON

FROM: Alexis Herman
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The feedback from your presentatifn to The BusinesS Council on

SUBJECT: Feedback on Business Council ‘77’2&L /qﬁ“”"wf'} @r

2 i B L

Friday was very positive. impressed, speeifieadly A&“Q“Lﬁ
with your straightforwardness and you 3& owledge "Bt thé "issues.

M £ AcGughtmwls MM-i4‘“
As you know, the loss of the stimulus package and-ef the tax
package has eroded some of the administration’s credibility in
the business community overall. My sense is that you were able
to stop the general hemorrhaging by demonstrating that you and
the Health Care Task Force understand the complexity of the
health care situation and by clarifying some of the
misperceptions generated by the press. Your emphasis on two
issues of concern was particularly helpful:

1. the business community’s direct interest in bringing health
care costs in line because of their impact on the deficit.

2. clarification of the 7% issue on the payroll tax, which needs
to be rii}ated continually.

pl would also like to follow up on your comments on sharing the
health care plan numbers with a core group of business leaders,
led by Michael Winters. If we are to follow through with this,
to what extent are you willing to share the numbers of the plan,
and with whom do you envision Winters communicating?
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\’Uﬁ The Business Council FAX COVER SHEET
W“ Dats: . Pages to Follow:
July 29, 1993 -5
Subject:
Deliven:

Alexis Herman

Company:
Office of Public Liaison

Sent From: Telephone Numben FAX Number:
Philip E. Cassidy (202) 298-7650 (202) 785-0296

888 17th Street, NW, Suite 506, Washington DC 20006

FAX#: (202)456-2983
COMMENTS:
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THE BUSINESS COUNCIL

ROBERT E. ALLEN 888 Seventeenth Street, N.W.
Chairman ] VXGShIng‘ton, D.C. 20006
. WAYNE CALLOWAY ‘elephone: {202) 298-7650
D\,’lce Cheirman FAX: (202) 7850794

H. LAURANCE FULLER

Vice Chairman

JAMES R. HOUGHTON
Vice Chairman

DENNIS WEATHERSTONE

Viee Chairmer PHILIP E. CASSIDY
Executive Director

July 29, 1993

The Honorable Alexis Herman
Director of Public Liaison
Office of Public Liaison

The White House, OEOB
Washington, DC 20500

Dear Alexis,

Sorry I was unable to join you for the session on the 13th, but a family
matter arose that took precedence. Please keep me in mind if there is any way
I can be helpful as things move forward.

We have begun to work on our program for October and I thought I'd
pass along the enclosed information. Jamie Houghton of Corning is the
Program Chairman and he is using Clyde Prestowitz of ESI to help develop
the agenda. Please let me know if you have any thoughts or suggestions to
offer. Bob Allen has invited Sec. Christopher to join us and I want to ensure
that the entire program is representative of current policy.

On a more personal note, please remember the dates of October 7-9 for
the Council’s next meeting in Williamsburg. It would be great if you would
be able to join the group as my guest. Please keep in touch.

Sincerely,

Enclosures
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PROPOSED AGENDA

Friday October 8 -- 8:00 - 12:00
8:00-8:45 Session |: Economic Forecast
Speaker: Dennis Weatherstone - .7, Morgan

8:45-10:15 Session II: The World of Geo-economics

In this post Cold War era, what will be the economic realities within
which we have to operate? Among the nations of the world, which will cmerge
as the new economuc and political superpowers? Which countries will form
regional ecanomic bonds and how exclusive will these asrangements be?

What will Russia be like in 10 or 20 years? What will happen to the
former comumunist countries in Eastern Europe? Can the Ewropean Community
gver reach its potential? Will China's economy continue to expand at its current
rate of growth? What about an expanded free trade agreement among a
majority of nations in the Americas? Will there also be an Asian wading dloc?

Moderator:  Alan Murray - The Wall Street Journal
Backup: Robert Kuttner - The American Prospect

Parelists:  Jacques Delers - European Comumission
Backup: Leon Brittan - EC Trade Negotiator
Paul Kennedy - Yale
Backup: Edward Luttwak - CSIS
Jeffrey Sachs - Harvard University
Backup: Lawrence Sumuners - Undersecretary of the
Treasury for International Affairs

10:15-10:30: BREAK
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10:30-12:00 Session ill: The New Intarnational Economic
lssues

The changing world order has brought into question whether multilateral
economic orgaruzations such as OECD and GATT can remain effective tools in
expanding economic cooperation among nations. There is increased skepticism
that the premises on which these organizations were founded are still adequate
to deal with the new world economic order.

Although multilateral issues remain, bilateral concerns continue to attract
attention. The various conflicts involving the United States and Japan have
received the most attention. Are thers any indications that the Clinton
Administration will be any more successtul in diffusing tensions than any of the
previous approaches.

There are also increased concerns with several of the up-and~oming
economus powers. Perhaps the biggest of these problems is the People’s
Republic of China (PRC). The United States has a $15 billion trade deficit with
the PRC and there have been numerous questions about how best to deal with
the Chinsse while the preblem remains relatively small and manageable.

These new world realities are not only affecting the relationship batween
nations but are causing the Urited States and other industrialized nations to
begin to rethink traditionally domesti¢ decisions in light of low-wage nations
becoming increasingly productive. The increased mokbility of technology and
production, increasing wage rates and environmental standards, and ballooning
costs of the social safety net are being reexamined through the prism of global
competitiveness.

Moderator: Jodie Ailen - The Washington Post
Backup: Bruce Stokes - National Journal

Panellsts:  Clyde Prestowitz - Economic Strategy Institute
Backup: Lestar Thurow - MIT Sloan
Peter Sutherland - Director-General of the GATT
Backup: Noburo Hatakeyama - MIT]

Roger Altman - Deputy Secretery of Treasury
Backup: Laura Tyson - Chair, Council of Economic Advisers

Qo2
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Dinner:
Speaker: Secretary of State Warren Christopher (INVITED)

Saturday 86:00 - 12:00
8:00-8:45 Session IV: The New Diplomacy

QOver the past year, numerous Jocal conflicts have come to the world's
attentior. In today's world, these conflicts, be they in Bosnia, Haid, Nigeria,
Iraq, or Somalia, must be dealt with, but the methods of dealing with them are
often very different. What is the bast way to deal with these problems? 1s the
Undted Nations a solution to all of the world's problems or should the United
States be willing o act either unilateraily or coalitions outside the United
Nations? Can the United Sates afford to be involved in all of the world hot spots
or should it encourage other regional players to take the lead?

Speaker: James Woolsey - Director of Central Intelligence
-0Or -
Larry Eagleburger - Former Secretary of State
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8:45-10:18 Session V: Combining Foreign Policy and
Economic Concerns in the New Worid Qrder

Given the increasing challenge the United States faces to reduce both its
budget and trade deficits and to bolster its standard of living, what will be the
shape of the new American foreign policy given the increased priority given to
gconomic issues?

With the disintegration of the Soviet Union and the emergence of ant
increasing number of nations qualifying (or having the potential to soon qualify)
as economic heavyweights, the United States needs to grapple with issues such
a5 whether it is appropriate or desirable, in light of thiy increasing diffusion of
economic and political powaer, for it to continue playving the role of leader in
maintaining world peace and prosperity.

Issues that must be addressed include the T.S. responise to the emerging
strength of Germany and Japan and the proper role of rising powers such as
China and India. Other issues inciude normalization of reiadens with Vietnam
and development of a new relationship with Russia and Latin America.

Moderator: James Fallows - The Atlantic Monthly
Backup: Bruce Stokes - The National Journal

Paneiists:  Amb. Mickay Kantor - United States Trade Representative
Backup: Bowman Cutter - Deputy Assistant to the President
for Economic Policy
Backup: Roger Altman - Deputy Secretary of the Treasury

Sen. Daniel Patrick Moynihan (D-NY) - Chairman, Senate Finance
Committee
Backup: Sen. Richard G. Lugar (R-IN) - Former Chairman,
Senate Foreign Relations Committee

Brent Scowcroft - Former National Security Adviser
Backup: Lester Thurow - MIT Sloan School

10:15-10:45: BREAK

Qoud
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10:45-12:00 Session Vi: The New Geo-political World Order

After the collapse of the Soviet Unlon, the major threat to American
security no longer exists. This however, does not mean that the world is safe.
Throughout tha world, there have been numerous local firestorms that have
attracted the America's attention—Iraq, Somalia, and Bosnia are just a few. There
are also numercus long simmering regional disputes that threaten to explode
onto the intarnational scene. These include the potential of a nuclear North
Korea, another war on the India-Pakistan border, international battles over the
Spratley Islands, a rearmed and belligerent Iran, continued ethnic wars
troughout the Balkans and the former Soviet Union, and the sudden
appearance of some ag-of-yet unseen problem that could threaten American
security,

?;t the same time the United States has begun to drastically scale back the
American armed forces as a way to recluce its large budget deficit. This has led
to numMerous guestions about how the United States showld utlize its smaller
military /intelligence forces to protect its national interests in a worid that
remains turbulent.

Speaker:  Gen. Colin Powell - Pormer Chairman, Joint Chiefs of Staft



THE WHITE HOUSE

WASHINGTON

April 19, 1993

MEMORANDUM FOR MAGGIE WILLIAMS
ROBERT BOORSTIN
FROM: Alexis Herman
RE: Invitation to Mrs. Clinton

May 6-8/The Williamsburg Inn

Attached is a copy of the invitation to Mrs. Clinton from The
Business Council’s Chairman Robert E. Allen. Mr. Allen has
extended an invitation to Mrs. Clinton to attend their Friday,
May 7 black-tie dinner for members, their spouses and selected
guests. They would like Mrs. Clinton to be their dinner speaker.

The President met with The Business Council and they were
instrumental in giving a boost to the President’s Economic
Package. They were our early supporters.

It is my recommendation that Mrs. Clinton accept this critical
invitation.

Attachment

AMH :RGM
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THE BUSINESS COUNCIL

.., ROBERT E, ALLEN 888 Savenieenth Street, NW.
Chairman \ Waeshingron, D.C. 20006
D. WAYNE CALLOWAY elaphane: 1202) 296.7450
Vice Chalrman FAX: {202) 785-020¢4
H. LAURANCE FULLER February 25, 1993
Vice Chairman
JAMES R, HOUGHTON
Vice Chairman
DENNIS WEATHERSTONE
Vice Chairman PHILIP E. CASSIDY

Executive Direcior

Dear Mrs. Clinton:

The annual spring meeting of The Business Council is scheduled
for May € - 8 at The Williamsburg Inn, Colonial Williamsburg, Virginia. The
Business Council is an association of more than 250 chief executives who meet
several times a year to exchange ideas on economic and public policy issues
among themselves and with representatives of the government. The spring
meeting this year will be dedicated to a discussion of the health care ¢risis in
America,

The mesting begins with an informal reception and dinner on
Thursday, May 6. Business sessions on Friday and Saturday mornings, May 7
and 8, will include speakers from government and the private sector. Our
Program Chairman, Wayne Calloway, Chairman of PepsiCo, has enlisted the
assistance of Senator Jay Rockefeller in formulating an agenda.

The highlight of our meeting is a black tie dinner for the members,
their spousss and selected guests on Friday, May 7. In my capacity as
Chairman of The Business Council, it is my privilege to invite you to be our
dinner speaker and to share with us your views on what we all agree may be the
most critical issus facing the nation today.

Mrs. Clinton, both the timing of this gathering and the audience
seem perfectly suited to your important message. You would honor us by your
presence, and wa very much hope you will be able to join us. | look forward to
hearing from you.

Sincerely,

1300

Mrs. Hillary Rodham Ciinton
The White House
Washington, DC 20500

A ihrend)
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The Business Council FAX COVER SHEET

Datet Pages to Follow:
April 19, 1993 —

Subject

Copy of letter to Dr. Tyson

Deliven:
Alexis Hermann

Company:
Office of Public Liaison

Sent Fronu Telephone Number: FAX Number:
Philip E. Cassidy {202) 298-7650 (202) 785-0296

888 17th Street, NW, Suite 506, Washington DC 20006

FAX# (202) 456-2983

Alexis,

The 10:00 a.m. start time shown in the letter
is flexible.
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THE BUSINESS COUNCIL

ROBERT E. ALLEN 888 Seventaenth Stree', N.W.

Chairman . Washingten, D.C. 20006
D. WAYNE CALLOWAY ‘wephone: 32023 298-7450

vice Chairman ) FAX. (202) 785.0256
H. LAURANCE FULLER April 6, 1993

Viece Chairman

JAMES R, HOUGHTCN
Vice Chairman

DENNIS WEATHERSTONE

Vice Choirmen PHILIP E. CASSIDY

Ms. Laura D' Andrea Tyson Frecutive Drrecror
Chair

Council of Economic Advisors

Old Executive Building

17th & Pennsylvania Ave.

Washington, D.C. 20500

Dear Ms. Tyson:

I'm writing on behalf of The Business Council to invite your participation in the economic
program at our annual Spring meeting which is scheduled for May 7-8 at the Williamsburg Inn,
Colonial Williamsburg, Virginia.

The Business Council, which is an association of American business leaders, meets
periodically with government policymakers and other experts to facilitate a candid and off-the-
record exchange of ideas on major issues. The Council is chaired by Robert Allen of the American
Telephone & Telegraph Company, and I currently serve as vice chairman and am responsible for
the economic program. The Council membership consists of other chief executive officers from
the top 100 or so U.S. corporations, representing all sectors of the economy.

The economic program typically consists of a short presentation on the consensus
economic forecasts of the Technical Consultants to the Business Council (a group of 20 business
economists) followed by presentations by govemment officials, private economusts, or members
of the Council. My plan s to focus the program on the *‘performance of the economy in the
context of the Administration’s new economic plan.” After a quick presentation of the economic
forecasts, I would tumn the program over to you and ideally one private-sector econornist.

I know that the Council members would be intensely interested in how you see the
economy developing and I hope that you will be able to participate. The session is scheduled for
Friday morning, May 7 at 10:00 a.m. If this is inconvenient, we could possibly shift the schedule
to Saturday morning. We'd also be happy to work out the arrangements to ensure that your stay is
a productive, convenient and as enjoyable as possible.

Thank you in advance for considering the invitation,

Sincerely, ——
Dennis Weatherstone

Vice Chairman

rderl



THE WHITE HOUSE

WASHINGTON

April 19, 1993

MEMORANDUM FOR MAGGIE WILLIAMS
ROBERT BOORSTIN
FROM: Alexis Herman
RE: Invitation to Mrs. Clinton

May 6-8/The Williamsburg Inn

Attached is a copy of the invitation to Mrs. Clinton from The
Business Council’s Chairman Robert E. Allen. Mr. Allen has
extended an invitation to Mrs. Clinton to attend their Friday,
May 7 black-tie dinner for members, their spouses and selected
guests. They would like Mrs. Clinton to be their dinner speaker.

The President met with The Business Council and they were
instrumental in giving a boost to the President’s Economic
Package. They were our early supporters.

It is my recommendation that Mrs. Clinton accept this critical
invitation.

Attachment

AMH:RGM
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THE BUSINESS COUNCIL

.~ ROBERT E, ALLEN 848 Saventeenth Strget, NoY.
Chairman Washington, D.C. 20004
D. WAYNE CALLOWAY Teloghcne: '202) 2987455

Vice Chalrman TAX: {232) 785-029¢

H. LAURANCE FULLER Febr
Vice Choirnan uary 25, 1893

JAMES R, HOUGHTON
Vize Chairman

DENNIS WEATHERSTONE
Vice Choirman PH!LIP E. CASSIDY
Exezitive Dreciee

Dear Mrs. Clinton:

The annual spring meeting of The Business Council is scheduled
for May 6 - 8 at The Williamsburg Inn, Colonial Williamsburg, Virginia. The
Business Council is an association of more than 250 chief executives who meet
several times a year to exchange ideas on economic and public policy issues
among themselves and with representatives of the government. The spring
meaeting this year will be dedicated to a discussion of the health care crisis in
America,

The meeting begins with an informal reception and dinner on
Thursday, May 6. Business sessions on Friday and Saturday momings, May 7
and 8, will include speakers from government and the private sector. Our
Program Chairman, Wayne Calloway, Chairman of PepsiCo, has enlisted the
assistance of Senator Jay Rockefeller in formulating an agenda.

The highlight of our meeting is a black tie dinner for the members,
their spouses and selected guests on Friday, May 7. In my capacity as
Chairman of The Business Council, it is my privilege to invite you to be our
dinner speaker and to share with us your views on what we all agree may be the
most critical issus facing the nation today. ‘

Mrs. Clinton, both the timing of this gathering and the audience
seem perfactly suited to your important message. You would honor us by your
presence, and we very much hope you will be able to join us. | look forward to
hearing from you.

Sincerely,

130

Mrs. Hillary Rodham Clinton
- The White House
Washington, DC 20500

A i)
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The Business Council FAX COVER SHEET
Datat Pages to Follow:
April 16, 1993 1l
Subject:
Copy of letter to Mrs. Clinton
Deliven
Ruby More
Company
Office of Public Liaison
Sent From: Telephone Numben FAX Number:
Philip E. Cassidy (202) 298-7650 (202) 785-0296

888 17th Street, NW, Suite 506, Washington DC 20006

FAX # (202) 406-2983
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.~ ROBERT £, ALLEN 858 Saventeenth Sreet, N.W.
' Crairman _ Waeshington, D.C. 20006
D, WAYNE CALLOWAY lelaphane: 1202) 298.7450

Vice Cholrman Ak {202) 785-029¢

M. LAURANCE FULLER February 25, 1893
Vice Chairman

JAMES R, HOUGHTON
Vize Chairman
DENNIS WEATHERSTONE
Viee Chairman PHILIP E. CASSIDY
Executive D'recicr

Dear Mrs. Clinton:

The annual spring meeting of The Business Council is scheduled
for May 6 - 8 at The Williamsburg Inn, Colonial Williamsburg, Virginia. The
Business Council is an association of more than 250 chief executives who meet
several times a year to exchange ideas on economic and public policy issues
among themselves and with representatives of the government. The spring
meeting this year will be dedicated to a discussion of the health care crisis in
America,

The meeting begins with an informal reception and dinner on
Thursday, May 6. Business sessions on Friday and Saturday momnings, May 7
and 8, will include speakers from government and the private sector. Our
Program Chairman, Wayne Calloway, Chairman of PepsiCo, has enlisted the
assistance of Senator Jay Rockefeller in formulating an agenda.

The highlight of our meeting is a black tie dinner for the members,
their spouses and selected guests on Friday, May 7. In my capacity as
Chairman of The Business Coungil, it is my privilege to invite you to be our
dinner speaker and to share with us your views on what we all agree may be the
most critical issus facing the nation today. '

Mrs. Clinton, both the timing of this gathering and the audience
seem perfectly suited to your important message. You would honor us by your
presence, and wa very much hope you will be able to join us. |lock forward to
hearing from you.

Sincerely,

130

Mrs. Hiliary Rodham Clinton
-~ The White House
Washingten, DC 20500



