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OUTLINE OF KEY EVENTS

Thursday, April 16, 1998

e Airport Arrival Ceremony

e Formal Arrival Ceremony, La Moneda

e Restricted Bilateral Meeting with President Frei
e Expanded Bilateral Meeting with President Frei

e Signing of Joint Communique

e Visit Small Business in South Santiago

e Discussion with Community Leaders

e Address to U.S. and Chilean Business Leaders

e State Dinner/Entertainment

e Coffee with Supreme Court Justice

Friday, April 17, 1998

e Address to Joint Session of Congress
e Lunch with President and Mrs. Frei

e Visit Town of Casablanca

Saturday, April 18, 1998

e Summit Opening Ceremony
¢ Session One A: Education: The Key for Progress

¢ Session One B: Preserving and Strengthening Democracy,
Justice and Human Rights



e Pull-Aside with President Menem of Argentina

e Leaders Working Lunch

e Session Two A: Eradication of Poverty and Discrimination
¢ Session Two B: Economic Integration and Free Trade

e Pull-Aside with President Cardoso of Brazil

e Summit Gala

Sunday, April 19, 1998

Session Two B: Economic Integration and Free Trade
(continued)

e Session Three: Private Session
e Summit Closing Session
e Pull-aside with Prime Minister Chretien of Canada

¢ Remarks to Embassy Personnel/Families
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HEHATR O

DEPARTMENT OF THE TREASURY
WASHINGTON, D.C.

April 14, 1998

SECRETARY OF THE TREASURY
MEMORANDUM FOR THE PRESIDENT
FROM: Robert E.Rubin [> $ A
SUBJECT: Finance Ministers Agenda to Support the Summit of the Americas

As you travel to Santiago to meet with other leaders of the Hemisphere, I wanted to tell you briefly
what Finance Ministers are doing to advance our Summit of the Americas (SOA) goals of economic and
social integration -- in particular through strengthening financial systems and supporting education.

Finance Ministers have worked steadily since the Miami Summit to build the kind of financial
infrastructure that we need to support increased trade and investment in the region. Throughout our
discussions, I have been impressed by the growing spirit of collegiality and cooperation and the
deepening ties between our Finance Ministries, which is itself an achievement. The Asian financial crisis
gave new urgency to our joint efforts, as Ministers realized that relatively healthy financial systems in
Latin countries were a key factor in distinguishing the region from Asia and shielding it from contagion.
The Ministers also realized that they needed to do more to create truly sound and transparent financial
systems.

Against the background of global financial turmoil, the Ministers agreed last December in Santiago to
an ambitious program to strengthen and modernize financial systems in the hemisphere. At the core of
that program was an agreement that the Western Hemisphere would be the first region in the world to
implement the Basle Committee’s Core Principles for Effective Banking Supervision -- which are a
model of modern and high quality standards for banking supervision. We are now working hard to
make implementation of the Basle Core Principles a reality, with Chile and Mexico joining us in leading
that effort.

At one level, sound banking supervision is a technical matter, relating to capital adequacy, risk
management, and auditing practices. At another, it can make the difference between economic growth
and financial crisis. Ultimately, it is about rule of law, transparency, accountability, and good
governance. In that sense, it is a prime example of the second generation of reforms that Latin
American nations must tackle to achieve higher growth and better living standards for their people.

Education

Finance Ministers have also thrown their weight behind the SOA education goals. They have called on
the Inter-American Development Bank to double its spending on primary and secondary education over

. the next three years to one billion dollars a year. In addition, they are working to create a regional
education fund to finance cross-border projects. Finally, Finance Ministers will be working closely with -
their Education Ministry colleagues to ensure that there is adequate financing in national budgets for the
education goals of the SOA.
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