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DRAFT PRESS STATEMENT

First, let me thank President Kim for his warm welcome. I
want to say what a great pleasure it is for me to get to know
another true democrat and this, I hope, is the start of a long
and close friendship between us, both as leaders of two allied
nations, and personally.

I think we had a very productive meeting, and I expect we
will be able to build on this start during my stay and on later
occasions. We reviewed our mutual efforts to ensure peace and
prosperity on the Korean peninsula, and I renewed to President
Kim the absolute firmness of the American commitment to Korea's
security. We devoted particular attention to the issue of
North Korea's nuclear program, and agreed to continue our
extremely close cooperation on this subject. I think it would
be fair to say that both of us are quite cautious about North
Korea, but we are willing to test that country's willingness to
take the path of cooperation in the context of a full
resolution of the nuclear issue.

We also discussed the importance of working together to
expand trade and bring the Uruguay Round to a successful
conclusion as soon as possible this year. 1 was quite
encouraged by President Kim's description to me of his plans to
deregulate and liberalize the Korean economy, and I promised to
assist in any way we could in this process. We agreed that we
should work together to strengthen our economic partnership.

To this end, we will initiate a broad-based dialogue to address

economic deregulation, particularly as it affects the U.S.



business community, and explore ways to enhance our economic
cooperation. We agreed to instruct our senior advisors to

begin this dialogue immediately and report back to us.

I think President Kim and I have formed a good working
relationship at the personal level, and I'm looking forward to
working together with President Kim on these and other

important issues.

Thank you very much.
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