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Ideas f o r Recognition f o r High Level Donors t o 
The White House Endowment Fund 

1 . Personal photos signed by President and Mrs. Clinton, 
§100,000 +. 

2. Tickets t o performance a t the JFK Center, seating i n the 
White House Box, $100,000 +. 

3. VIP Tours of t:he White House, $25,000 -i-. 

4. Reproduction of an h i s t o r i c p r i n t of the White House w i t h 
recognition of g i f t l e v e l , $25,000 +. 

5. Annual dinner w i t h the President and Mrs. Clinton, 
$25,000 +. 

6. Recognition placjue l i s t i n g at the V i s i t o r s ' Center, $100 +. 
Honor r o l l palque a t v i s i t o r s ' Center, $250,000 +. 

7. L i s t i n g i n White House Donors Book, $25,000. 

8. State Dinner i n v i t a t i o n , $5oo,ooo -i-. 
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NafionsScmk 

Bitsey; Please note apropos 
my l e t t e r to'Hugh 
McColl. I t looks 
l i k e he w i l l do 
something, but not 
much. 

Dick 
NationsBank Corporation 
NatdansBank Coipointe Center 
NCl 007-5*<31 
Chadcitt̂ . NC 28255 
704/386-5663 

August 31,1995 

Mr. Richard H. Jenrette, CLU 
Chairman and CEO 
The Equitable Companies Incorporated 
787 Seventh Avenue 
New York, New York 10019 

Dear Dick: 

We will definitely do something for The White House 
Endowment Fund but, to be very honest, it is low on our list 
of priorities given all the other things that we have to deal 
with, I guess I think that the taxpayers of the country 
ought to fix up the house and since, like you, I pay a lot of 
taxes I feel that we have already contributed. That aside, 
we wiE get back to the White House shortly with an answer. 

Somehow I had missed the fact that you were taking DLJ 
public this fall. I think that is a good idea and probably the 
best way to maximize.your investment. You arê also to bê _ 
congratulated on the tremendous results that Equitable had 
in the second quarter. It looks like you have everything 
going in the right direction, which is always good- You have 
done a wonderfiil job there and are to be applauded. I hope 
to see you again SOOIL 

Kindest personal regards. 

Sincerely, 

Hugli L . MbColl, Jr. 

pah 
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SPENDING IT 

Charity From the Very Rich 
Is Seldom \Yithout Strings 
Continued from Page 1 
someone else. The museum knew the terms 
from the outset but a museum spokeswom­
an declined to comment on them. 

Earlier, the Guggenheim got another flO 
million pledge, the largest ever at the time, 
from the builder Samuel J. LeFrak, who 
agreed to make the gift In 1993 "with no 
strings attached." 

But when the New York Clty Landmarks 
Commission declined td!-a'pprove the Le­
Frak name on the exterior rotunda at Fifth 

. Avenue and 69th Street, Mr. LeFrak appar­
ently had second thoughts. He and the Gug­
genheim began looking for other "naming 
opportunities," as Mr. LeFrak's spokesman 
piit It a year later. 

To mollify Mr. LeFrak, the Guggenheim 
managed lo get his name on the fifth floor 
gallery. "Wealthy people are paying more 
attention to making certain that their contn-
buttons work the way they want them lo 
said Russ Prince of Prince & Associates..a 
fund-raising consuItanL 

And with good reason. The late invest­
ment banker Andre Meyer donat­
ed $2.5 million to the Metropoli­
tan Museum of Art. After his . 
death the 19th century painting 
galleries were named after him. 
His heirs are disappointed that 
today only one gallery bears his 
name. A museum spokesman 
said Mr. Meyer had given the 
money to construct the galleries, 
not to name them. 

Donors have always wanted 
their names emblazoned on the 
walls of prominent institutions. 
Those who do give often want the 
world to know. Fund raisers esti­
mate that less than 5 percent of 
giving Is anonymous. 

Then there are the gifts, an­
nounced by the recipient and the 
charities with great fanfare, 
whose actual amounts can vary. 
In 1992, the Central Park Conser­
vancy in New York announced a 
S17 million gift over five years 
from Richard Gilder, a partner at 
Gilder Gagnon Howe & Company, 
an Investment firm. 

The ibutlon, however, was 
a matchmg gift, with no mini­
mum payment required. Thus, 
Mr. Glider will pay the entire $17 
million,only if the conservancy 
and the city come up with a total 
of $34 million. The city has 
pledged its share, and the conser­
vancy is trying to raise its part. 
Mr. Glider has so lar contributed 
$3.5 million. 

Same of the delay reflects the 
well-Intended desire to influence 

' how the recipients use the money, 
liaurence Tisch and his brother. 

1} Preston, are paying out a $30 
V t̂̂  million pledge to New York Unl-

' voralty Medical Center over 15 
years. The delayed payments not 

• onlyimake the gift more afford-
- lable « of Inflation but also 

^''i7gj|nr« tnai the brothers will have 
k'^teomtlnulng say. In the InstJtu-
• •fuoo'i, affairs. 

' ' Nonetheless, a lot of the rich are procras-
tlnators when it comes to philanthropy. 
They fully Intend to spread their wealth 

' around — someday. Bill Gates, the Micro­
soft chairman and the richest man in Amer-

. ica with an $11.2 billion fortune, is aiming to 
do some serious giving when he is 50 or 60 
years old. He is now 39. The Investor Warren 
E. Buffett. No. 2 on the Forbes list of the 
super rich is holding onto the vast bulk of his 
fortune until he dies. 
. And others Just hate to say U all in cash. 
"There are other ways to give." said Sum­
ner M. Redstone, chairman of Viacom Inc.. 
whose stake in the company is valued at $4 
billion. "Not to denigrate money, but I feel 
best about the teaching I have done" at 
Harvard Law School 

According to Paul G. Schervish, associate 
professor of sociology at Boston College, 

. some entrepreneurs "see their making, of 
!money and the expansion of their business 
as a contribution to society." 

Still other rich people give their money 
away, then take it back. Last month, Lee 
Bass, the billionaire from Fort Worth, got a 
$20 million gift back, plus Interest, from 
Yale University after.tbe school had failed 
to create a Western chrlllzation curriculum 
to his liking and refused to give him veto 
power over the professors who would be 

' carrying out his mission. 
And in rare cases, the recipients have had 

; to go to coun to collect According to the 
tpironlcle of Philanthropy, Joel Jablonski, a 
.ijeal estate executive, thrilled Yeshlva Uni-
i^ersity In New'York in 1990 when he prom-
lied;ihe'iicho61 S5 percent.of his estate 
talued at $6 million at the time. After the ., 
..Washington Heights campus was renamed^ 
uterhlm; he gave away assets to relatlyeŝ .̂  

- iffgulng that the size ot his estate was'not 
ti^'. problem; The university sued him for 

, b ^ c h of bonti^cttn 1993, and the case was 
settled privately. ; ' • , • v'. 
',̂ tUiewise, the financier Saul P. Steinberg 

iriied Lawrence Woodmere Academy in 
' Wpodmere, L.I., his children's prep school, 

lift^;mld-1970'6, when-he'falledttoJpay 
mlrt/thah half a $375.000Vpli!dge. His rea-
sod:>Iiii'ael was in such "severe and dire 

; stwi;:-he wrote, that he fell compelled to 
' rc^K.'if Prippti^- A court,found his "for-

mflfertiuedjpledge':.binding and ordered 
: bl^p;pay.iijp,'{;aiid he appears to have 

leafSw •'lesson.' He has since donated $36 
to his alma mater, the University of 

^ 'Ivanla;-where two buUdlngs bear his 
i i ^ d t.he lâ 'a highly regarded board 

•^•-°'.:.*^ral presUglous nonprofits 
i8'*?!.New York Public Library. 
It how are some of the richest people 
Inited States, as Identified by Forbes 
nc^glylng away their money these 

How mucli money the wealthiest people have, and the amount they 
have given to charily over the last five fiscal years lor v/hich records 
are available. ^ 

(̂ê  V V V 
BUI Gates 39 ** 
Warren E. Buflett G4 $17.4 

John Kluge 80 21.4t 

Richard DeVos 66 1B.5 

Ronald 0. Perelman • 51 29.4 

S.I. NewhouBe 68 0.2 

mm 

$22.0 

•-VI ":--.""kp^^«(j^i*ciii*wni»Hf»yB* 
John Kluge of Metromedia doetn;! wMt h a j a a j i i t ^ f e a f K i n ^ 

Bill Gates 

The Tribulations 
Of a Future Donor 

Bill Gates, the co-founder of Microsoft, 
has already had an overwhelming impact on 
the software industry. Now he wants to 
exert the same influence on the charity 
scene. 

There is only one problem. Most of Mr. 
Gates's $11.2 billion fortune is in Microsoft 
stock and putting that into a foundation 
would tic his hands. "There are incredible 

. limitations," he said in a telephone inter­
view. "A foundation can't vote stock." 

His biggest gift to date was a $12 million 
grant to the University of Washington in hlSj-•;. 
home state to finance a new molecular 'i:^'! 
biotechnology department He has given an-'V'̂ j 
other $10 million to other causes. 

" I have made a declslon.that most of ray-;?.':,' 
money will go to charitable causes," he sail'';';|| 
"It will be later in life, after I'm 50 or 60."'•'•'̂ 1 

To charities instead of his heirs? "My '̂.̂ ^ 
relatives will not be running this company.'^^| 
Mr. Gates said firmly. "This is not a famllyi^'' 
company. Microsoft is not a dynasty." ' t l j * 

Not yet. anyway. Mr. Gates married Me-', 
llnda French on New Year's Day 1994.̂  
There may someday be children yanking at 
his financial heartstrings. One longtime^'' 
fund-raiser says it is likely that Mr. Gates;'̂  
will change his tune. ' f 

Warren E. Buffett 

, BUUpns of Dollars, 
;BiUiqns}Of^F^ 

i};:̂ -ffigures ars for tour years only. 

Don Uotu CharidZ-na Nev Tort TUnei 
Viacom's Sumner M. Redstone says his favorite charita­
ble activity is teaching at Harvard. 

But Mr. Buffett approaches charily as he 
docs investing: long term. He's willing to 
wait And so the world will have to wait, too, 
until he and his wife are gone. Mr. Buftclt 
declined to be interviewed, but associates 
say he plans to hold onto most of his 40.3 
pei-cent stake in Berkshire Hathaway as 
long as he and his wife are alive. 

.vv.-,Warreh|E.fBuffeU, f t i ^ of Berkshire 

.' Hathaway.'a cbmpeinyjwlth a storied invest-
• ment reco'rd,'gets'a' lot of credit for Berk-
. shire Halhaway ŝ .policy of letting share­

holders direct B-speclfied number'of corpo­
rate dollars for each share they own to their J o h n K l u c e 
favorite charities. His favorite charity, how- =— 
ever, is his own' foundation. Q U11»-«•i * 

The Buffett FoundaUon, which reported OnUniling 
assets totaling.$21.4 tnillion'In its. latest . fFv'- * r*' ' i 
fiscal-year tax returiis, has giwn away $14.1. . ' ; ; ' , ^ i i fCSlgner V J l V m g 
million In the last; five ;year8',Tmostly/t6,,,j(Vb;Ĵ ^̂ ^̂ ^̂  
population-control groups biftialso.to.hlghrr;;̂ ,'!;̂ ^̂ ^̂ ^ Muge, the 80-ycar-old media mogul 
schools in his native Omaha. Virtually all of'i,;?iwith a:$5.0 billion fortune, is not as rich as 
that money originated with the company. ", i;Mr^Bjitteit,' b^ he has pledged $110 million 

And the philanthropic world,will have, to'/•5fi.tp',rKr^t.professor and give financial as-
sit tight before it gets Its hands on the really .'/slstaiioe "to students at Columbia University 
big money. Mr. Buffett has publicly voiced 
his concerns about population growth and 
plans 10 put the bulk of his $10.3 billion on the 
line, presumably to slow the increase in the 
number of the world's inhabitants. 

And his goal is to create a $1 billion charita 
- ble foundation in his will. He has made some 

big gifts to blue-chip institutions like Memo-, 
rial Sloan Kettering Hospital in New 
the Ronald Reagan Presidential Foj 

Vtbe^tibrary : of; Con-

Uri,1Qugtii<;9^ ackiiowl-
^ ^ g w tKing'sjrm'i^ to, 

.^loommurilst causes' as'̂ a 
t̂ ;.yoang':iTian, also donated 

^ money after the collapse of 
the Soviet Union tp fund an 
exhibition of Russian ar­
chives at the Library of 
Congress. " I found out Len­
in wasn't a nice guy," he 
said in an interview at his 
New York office. 

But over all, he explains, 
, he eschews "designer glv-
• "jjtg" to socially acceptable 

parities. Nor does he want 
.j'̂ '̂ his name on a building, "in 
MiOQ years, the building is 
Jfdusty," he said. "Nobody 
Ir cleans the nameplate." 
" ' One example of that con-
^trarlanism Is the money he 

has showered on minor-
Hies. Bom in Germany, Mr. 
Kluge and his widowed 

{.mother emigrated to the 
'\\Ualted States in 1922 when 

he was 8. He later won a 
scholarship to Columbia 
and says he wants to give 
minority youths the same 
chance. That determina­
tion has led to a $700,000 
donation to the Institute for 
Education in Transforma- ' 
tlon at Claremont Universi­
ty in California, -to study 
how children of different 

cultures interact in the classroom. 

Sumner M, Redstone 

Teaching and MTV 
As Philanthropy 

Sumner M. Fiedstone Is ill al ease as an 
billionaire. He avoid.s limousines and fancy 
houses and buys off-the-rack suits. Similar­
ly, the contributions that excite him the 
most arc low-budget: He volunteers his 
lime as a teacher of law at Harvard and 
Boston University. 

"When I teach, I feel good. For me teach­
ing is a kind of philanthropy," he said. 
"These students could have the best profes­
sors, but someone like myself brings a 
unique experience" 

Mr. Redstone, 71, whose controlling stake 
in Viacom Inc. is worth $4 billion, also 
believes that using his Influence as an arbl-

tf^I^re can do al least as 
nlng checks. Viacom's 

MTV television music channel, he says, has 
been Involved in fighting racism and Intoler­
ance, been active In fighting AIDS and got­
ten "lots of young kids to vote." 

"To use what you do Instead of money Is 
phony," he says. "But there are a lot of ways 
to give money away." 

And Mr. Redstone's way? His two person­
al foundations have given $1.7 million In the 
last five years. Though the company would 
not provide documentation, a Viacom 
spokesman said Mr. Redstone should also 
be given credit for about $33 million In gifts 
that the entrepreneur has made personally 
and through companies he controls the last 
five years. 

Among the recipients: the Dana Farber 
Cancer Center, the United Jewish Appeal 
and a chair at Harvard Medical School. 
Another gift went to the Massachusetts Gen­
eral Hospital bum center. Mr. Redstone 
nearly died in a hotel fire in Boston in 1979, 
and had to undergo more than 60 hours of 
surgery. A lawyer who is not shy to litigate, 
he sued the hotel for $12 million, settled and 
gave the proceeds to Massachusetts Gen­
eral. The bum center was subsequently 
renamed after him. 

Ronald 0. Perelman 

What's in A Name? 
Sometimes Dollars 

Ronald 0. Perelman, the 51-year-old Rev-
Ion chairman, reaped his wealth by building 
a patchwork of businesses ranging from 
television stations to lip gloss. His charity is 
equally diversified. "My giving is entrepre­
neurial and not systematized," Mr. Perel­
man said in an interview. 

Since 1988, he says he has pledged $125 
million of his $4.5 billion foriune and has 
donated $77 million so far. 

His gifts have one thing in common, 
though; he likes to attach his, or 
his company's, name to ihem. 
For example, he has pledged $12 
million lo the Revlon Breast Can­
cer Center in Los Angeles, and 
agreed to give $10 million to build 
a student center bearing his 
name on the University of Penn­
sylvania campus. 

In yet another transaction, Mr. 
Perelman offered New York Uni­
versity's medical school $10 mil­
lion to construct a building. The 
cost of the building escalated, and 
when Mr. Perelman didn't up the 
ante, another donor's name went 
on the building instead. Mr. Per­
elman got the consolation prize: 
his money went for research in 
biomolecular medicine, and the 
university named its department 
of dermatology after him. 

Sometimes, his contributions 
to charities are rather convolut­
ed. OLhis-announc'ed $10 million 
cift'̂ tnJ'lhC:.Qi,iR3ftnhp.ijii..flif._";i|;j^ 
asset that has actually changed 
hands Is a brbwnstone. The buUd-
ing, in the East M's of Manhat­
tan, has yet to be sold, and the 
land under It is leased. The mu­
seum and the holder of the lease 
have lolntly put the btUIdliw up ^ 
for sale for.$ll million. H M M M 

If and When ^ Ihe;•.Bale'JjmSv 
through, the' Guggenheimvirtuld '̂̂ "'-
get a unspecified'portlon'^iir/^' "" 
proceeds. Mr..PereIff--'-

Guggenheim signed a coDfidnitL 
ment not to reveal the spi^ficSV. 

' "Most boards prefer cash.or/sti 
one New Yorker who servesWfoi 
'!Generally they don't want tHe-fc 
luicertalnty of selling a nonUq'j" 

100.0 

S. I. Newhouse Jr. 

The Money Follpwl 
The Company . ^ f ^ 

While Mr. Perelman apprecikj 
that comes with blockbustervr' 
house Jr. and his broiher> I> 
$9 billion media .emplifi*/lD| 
giving in smaUe'Kiipiirf-'' 

Tax retumfijfpr^SK; 
Foundation, ' * 
lanthropy, shbŵ i 
or so the last five/ 
the family's dial 
house said. "We i 
cant scale,'̂ ' hejii 

The causes! 
their business, 
the Ni 
example, aDfi.^,. ̂  
geted to chlM\wlun;e^hv 
systems o f^ ieynNpe^ 

Taken^Senbiisly 
Richard DeVos woke up one morning 

about 15 years ago and realized he was rich. 
'• 'O.K. You have a lot of money.' " he re­
called telling himself. "You say. 'O.K., you 
could do something big.' " 

"A lot of money" is an'understatement. 
Today, Mr. DeVos, 69. is worth $4.5 billion as 
co^)wiier of Amway. the direct marketery. 
His motivation for dqlng?lomething big is 
simple. "1 w " broiJghtfup in a typical 
Midwestern Christian hoine," Mr. DeVos 
said from his home lnTFlorida, He said he 
and his wife, Helen, give heavily to Christian 
causes, hospitals and community organiza­
tions. "We don't Just throw.it up against the 
wall and hope It stlcks," he said. 

One place it stuck was In America's na­
tional pasttlme. Years ago, Mr. DeVos — a 
sports fan and owner of the Orlando Magic 
basketball team — started baseball chape's 
for players with Bobby Richardson, the for­
mer New York Yankee. ,««>nd 
"We gave it tho «»djroonejr,;^';he »aia 

PRESERV ê 

! gave It mo »^^''ty"r'*y.r.'7. 
Now 

D 


