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Washington. O.C 20CC6
(202) 837-3000
hap/fwww_aficio org

Council of Economic Advisers
Old Executive Office Building

17* and Pennsylvania Avenue, NW

Washington, D.C. 20502

Dear Dr. Yellen:
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Thank you for meeting with my colleagues and me last week. We greatly appreciated the -
opportunity to begin an open exchange on what is happening to manufacturing jobs in our

economy.

At the close of the meeting you suggested that we continve this dialogue, and I am writing to you
about some areas where we think continued discussion could be productive. [ am sure you and
others will bave additional thoughts and we welcome them.

I. Manufacturing Jobs

A key issue for us is the place of manufacturing jobs in the economy. In particular, we believe
that there is something special about manufacturing jobs, and that this special character needs to
be taken account of in the design of policy. We believe that manufacturing jobs matter for
productivity growth, income distribution, the trade deficit, and the ability of the U.S. economy to
follow a full employment growth path. Further research and discussion regarding the
significance of manufacturing jobs is much needed. If our claim is right, national policy makers
must aim to develop economic pelicies that take account of manufacturing’s special place.

2. The Trade DReficit

A second issue of concem is the trade deficit. This issue is multifaceted. It includes how the
trade deficit may affect the number of manufacturing jobs, whether the trade deficit is indicative
of national economic failure or whether it is merely the expression of economic agents’ spending
preferences, whether the trade deficit can continue at current levels indefinitely, or whether it
ultimately poses a threat to economic stability and full employment.
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March 22, 1999
Page 2

3. Irade Policv .

A third issue is rade policy. The global financial crisis has shown that some U.S. manufacturing
sectors are vulnerable to adverse employment effects ansing from sudden changes in the value of
currencies. These employment effects are unrejated to factory floor productivity. At the moment
we have little in our policy tool kit to deal with such effects. Financial globalization is not going

to go away, and we need to develop new tools for these types of problems. '

Another problem is that many countries are pursuing industrial policies that target sectors foxi
development and export. Often this includes subsidizing capacity build up. This too places U.S.
manufacturing jobs at risk. Similarly, we need to construct new policies to deal with this.

Once again, [ thought our meeting was a useful first step and look forward to your thoughts on
how best to continue.

Best wishes,

v 2

David A. Smith, Director
Public Policy Department
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Record Type: Record

To: Alice H. Williams/CEA/EOP

cc:
Subject: WAVES Confirmation

ADDRESSEES: ALICE_H._WILLIAMS
SUBJECT: CONFIRMATION: APPT. REQUEST FOR WILLIAMS, ALICE _

FROM:  WAVES OPERATIONS CENTER - ACO: |27 #.7 0  (b)(6Talbime. (b)(T)er B)Df .

Date: 05-25-1999

Time: 16:35:37

This message serves as confirmation of an appointment for the
visitors listed below,

Appointment With: WILLIAMS, ALICE
Appointment Date: 5/26/99
Appointment Time: 10:00:00 AM
Appointment Room: 314

Appointment Building: OEOB

Appointment Requested by: WILLIAMS ALICE

Phone Number of Requestor; 55854

WAVES APPOINTMENT NUMBER: U85026

If you have any questions regarding this appointment,

please call the WAVES Center at 456-6742 and have the

appointment number listed above available to the

Access Control Officer answering your call.
TOTAL NUMBER OF NAMES SUBMITTED FOR ENTRY : 5
TOTAL NUMBER OF NAMES OF CLEARED FOR ENTRY: 5
CUMBY, ROBERT
HOLZER, HARRY
ORSZAG, JONATHAN
SAMUELS, WILLIAM
SHAPIRO, ROBERT

| Lot




EXECUTIVE OFFICE OF THE PRESIDENT
COUNCIL OF ECONOMIC ADVISERS
WASHINGTON, D.C. 20500

CHIEF OF STAFF

May 20, 1999

MEMORANDUM FOR DISTRIBUTION BELOW

FROM: AUDREY CHOI 42

SUBJECT: Labor/Trade Issues Meeting

As a follow-up to the meeting you attended on March 16 with AFL-CIO representatives,
we have scheduled a meeting with Administration officials only on Wednesday, May 26 at
10:00 a.m., in Room 324 of the Old Executive Office Building. At that meeting we plan to
discuss a framework for another meeting with AFL-CIO representatives that we hope to hold on
Wednesday, June 2, at 3:00 p.m., also in Room 324, OEOB. We will be in touch with you again
when those arrangements have been confirmed.

Please call my office on 395-5084 to let me know whether you will be able to attend the
May 26 meeting and the June 2 meeting.

Distribution: Karen Tramontano, WH
David Walters, USTR
Lael Brainard, NEC
Bob Cumby, Treasury
Robert Shapiro, Commerce
Jon Orszag, Commerce
Ed Montgomery, Labor
Harry Holzer, Labor
William Samuels, Labor
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ANDRAE:
05/21/99 01:14:43 PM

Record Type: Record

To: Nouriel Roubini/CEA/EOP

cc:
Subject: AFL-CIO Pre-Meeting on May 26

Audrey asked me to invite you to attend the pre-meeting with Administration officials which will be
held on Wednesday, May 26 at 10am, in Room 324.

Please let me know by close of business today if you will attend. Thank you.



c:\work\audrey\aflcio.2

Notes:
May 20, 1999
Follow-up AFL-CIO Meeting

Per Audrey, we need to set up a pre-meeting with Administration officials only sometime May
26 or 27--coordinate RZL, RMB, Karen Tramantono schedules.

Per Audrey, then work on scheduling full meeting w/Administration officials and AFL-CIO reps
on:  June | if necessary

June 2 late pm preferable

June 3 after 11am

PRE-MEETING SET FOR 10:00AM, WEDNESDAY, MAY 26
AUDREY WILL CALL DAVID SMITH TO OFFER FOLLOWING SLOTS FOR FULL MTG
X Preferred: Wednesday, June 2, 3:00pm
Possible: Wedneday, June 2, 11:00am
Possible: Tuesday, June 1 anytime except 3 to 4:30 (RZL conflict)

PER KAY IN DAVID SMITH’S OFFICE, JUNE 2 AT 3PM IS OK W/SMITH---SHE WILL
CHECK WITH OTHERS AND GET BACK TO CONFIRM--PROBABLY ON FRIDAY

FAXED OUT MEMO FROM AUDREY TO ADMINISTRATION CONTACTS INVITING
THEM TO MEETING ON 5-26
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b(2) Release would disclose internal personnel rules and practices of
an agency [(b)(2) of the FOIA)

b(3) Release would violate a Federal statute |(b)(3) of the FOIA|

b(4) Releasc would disclose trade secrets or confidential or financial
information |(b)(4) of the FOIA|

h(6) Release would constitute a clearly unwarranted invasion of
personal privacy [(b)(6) of the FOIA]

b(7) Release would disclose information compiled for law enforcement
purposes [(b)(7) of the FOIA]

h(8) Release would disclose information concerning the regulation of
financial institutions {(b)(8) of the FOIA|

b(9) Release would disclose geological or geophysical information
concerning wells [(b)}(9) of the FOIA]



Requestor Information

Requestor Name Williams, Alice

Requestor Phone 3955854

Requestor Pass WHS

Appointment Information

Appointment With Williams, Alice

Appolintment Date 03/16/99

Appointment Room 314 _[[<- Lookup Room Number

Appointment Building Old Executive Office Building

Other Information (click here for WAVES appointment number (U #))

UNumber

Comments

Visitor Information (Use Tab key to advance baetween fields)

Date of SSN u.s. Country Of

Time Last Name Firgt Name Birth ( #u4-#i-#804 ) Cltizen Origin
++56:00-444 A rir-hict ~TATHARINE IO ) Us
10:00:00 AM BECKMAN STEVE % us
10:00:00 AM BLOOM RON % us
10:00:00 AM CUMBY ROBERT Y us
10:00:00 AM HERRNSTADT OWEN Y uUs
10:00:00 AM HOLZER HARRY Y us
10:00:00 AM LEE THEA % us
10:00:00 AM LEVINSON MARK Y us
10:00:00 AM MISHEL LARRY Y us
10:00:00 AM MONTGOMERY EDWARD v us
10:00:00 AM PALLEY TOM v us
10:00:00 AM ORSZAG JONATHAN Y us
10:00:00 AM SHEA GERALD M. % us
10:00:00 AM SAMUELS WILLIAM Y us
10:00:00 AM SHAPIRO ROBERT Y us
10:00 AM Smith v us

|[Entér ThisiVisitor|

* (pas dec' ded ‘H'\af{' she did pot—need \ID atlend.




