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|

WASHINGTON DC 20503

October 31, 2002

‘THE DIREGTOR

&

’ MEMORANDUM FOR THE PRESIDENT

EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE ' OF MANAGEMENT AND BUDGET

l

T%EEPRE%@DENTHASSEEM

'IOL

. SUBJECT: Enrolled B111 H.R. 4685 Accountabrhty of Tax Dollars Act of 2002 o

Sponsors Rep Toomey (R) PA and 11 cosponsors

*. Last Day Ifo'r.;Act'ion '
- November 8, 2002 - Friday

"~ Purp ’o_s;e v

‘ Require:s Federal agencies that are not otherwise required to submit annual audited

' financial statements (excluding Government corporations) to submlt such statements to Congress ,

_ ’and the Office of Management and Budget

: Agency Recommendatrons 5

T

Ofﬁce of Management and Budget

N Department of the Treasury

- Equal Opportunity Employment Commlssmn
Railroad Retirement Board g
National Credit Union Administration
National Transportatlon Safety Board
Overseas Private Investment Corporatton
Department of Justice =
American Battle Monuments Commlssron
Appalachian Regional Commission -
Commodity Futures Trading Commlssron

* Consumer Product Safety Commrssmn
Export-Import Bank of the Umted States

. Farm Credit Administration -

- Federal Maritime Commission )
Federal Mediation and Conciliation Serv1ce o
Federal Trade Commission ; :
Natlonal Archives and Records Admmlstratron .
Peace Corps

Approval. i

: Approval
‘Approval (Informally)

Approval (Informally)

- No objection (Informally)
~No objection (Informally)

No objection (Informally)

- No comment (Informally)

No comment (Informally)
No comment (Informally) -

- No comment (Informally)y- '
No comment (Informally)
No comment (Informally)
. No comment (Informally)
~No comment (Informally) :
.~~~ No comment (Informally)‘;
~ No comment (Informally) "
*'No comment (Informally) -
- No comment (Informally)



- Discussion

P.L. 101-576, the Chief Financial Officers Act, requires the 14 Cabinet departments and

- 10 other specified agencies to submit annually to Congress and the Office of Management and -
Budget (OMB) an audited financial statement for the precedrng fiscal year. These statements
must reflect the overall ﬁnancral posrt10n and the results of operatrons of each office, bureau, and
activity of the agency. H.R. 4685 would require all all Federal .agencies (excluding Government
corporatrons) to submrt aud1ted ﬁnancral statements to Congress and OMB

H R:. 4685 would allow the Drrector of OMB 01 waive thlS requirement for the newly
affected agencies for the first two years after enactment. Accord1ng to House floor statements,
this would allow agencies addrtronal trme to prepare for thls new requrrement 1f needed..

The enrolled bill also would author1ze the Dlrector of OMB to exempt certain agencies in
~ any year if: (1) the agency’ s budget authorrty is less than $25 million; and (2) the Director
determines that statements are not warranted based on the absence of rrsk agency performance
orother relevant factors. - '

, Conclusion and Recommendations

‘The Department of the Treasury advises that the enrolled bill “will contribute to other _
~ongoing efforts to provide the Federal government wrth timely, reliable ﬁnancral 1nformatron that
1nforms and improves budgetary plannmg and executrve decrsronmakrng '

Wej join Treasury in recommendlng approval of H.R. 4685 which passed the House by
» voice vote and the Senate by unanimous consent. ‘

g% 4@,..;,?9
 Mitchell E. Daniels, Jr.

Director ‘

Enclosures



H.R. 46852

“(1) means an executive agency that is not required by
another provision of Federal law to pref%are and submit to
the Congress and the Director of the Office of Management
and Budget an audited financial statement for each fiscal year,
covering all accounts and associated activities.of each office,
bureau, and activity of the agency; and -

“(2) does not include a corporation, agency, or instrumen-
tality subject to chapter 91 of this title.”. D
(b) WAIVER AUTHORITY.— o

(1) IN GENERAL.—The Director of the Office of Management
and Budget may waive the aé)plication of all or part of section
3515(a) of title 31, United States Code, as amended by this
section, for financial statements required for the first 2 fiscal
years beginning after the date of the enactment of this Act
for an agency described in paragraph (2) of this subsection.

-(2) AGENCIES DESCRIBED.—An agency referred to in para-
graph (1) is any covered executive a%ency (as that term is

efined by section 3515(f) of title 81, United States Code, as
amended by subsection (a) of this section) that is not an execu-
tCivg agency identified in section 901(b) of title 31, United States
ode.

resentativesg/otapeas-.

([ c2\

~ APPROVED

NOV - 7 2002




H.R. 4685

PUBLIGLAN 107-289

®ne Auondred (,%zhmth @ungrzzﬁ
~ of the B
United Btates of America

AT THE SECOND SESSION

- Begun and held at the City of Washington on Wednesday,
the twenty-third day of January, two thousand and two

| An Act
To amend txt.le 31 United States Code, to expand the types of Federal agencies
. that are required to prepare audited financial statements.
Be: zt enacted by the Senate and House of Representatives of
the United States of America in Congress assembled,
SECTION 1. SHORT TITLE. !

This Act may be cited as the “Accountab1hty of Tax Dollars
Act of 2002”.

SEC. 2. AMENDMENTS RELATING TO AUDITING REQUIREMENT FOR

FEDERAL AGENCY FINANCIAL STATEMENTS

(a) IN GENERAL.—Section 3515 of title 31, Umted States Code,
is amended— ‘
(1)in subsectmn (a)—

(A) by striking “Not later” and 1nsertmg “(1) Except
as provided in subsection (e), not later”;

(B) b stnkm%u ‘each executive agency identified in
section” 901(b) of this title” and inserting each covered
‘executive agency”; and

. (C)by striking “1997” and msertmg “2003”;
(2) in subsection (b) by stnkmg an executlve agency’ and
inserting “a covered executive agency’
(3) in subsections (c) and %d) by stnkmg ‘executive agen-
cies” each place it appears and inserting covered executive
agenc1es
. @b Th' addmg at the end the following: ‘
“(e)(1) The Director of the Office of Management and Budget
may exempt a covered executive agency, except an agency described
in section 901(b), from the requirements of this section with respect
to a fiscal year if—
“(A) the total amount of budget authority available to the
agenc for the fiscal year does not exceed $25,000,000; and
- “(B) the Director determines that requiring an annual
audited financial statement for the agency with respect to the
fiscal year is not warranted due to the absence of risks associ-
ated with the agency’s operations, the agency’s demonstrated
performance, or other factors that the Director considers rel-
evant, -
“2) The Director shall annually notify the Comm1ttee on
Government Reform of the House of Representatives and the Com-
mittee on Governmental Affairs of the Senate of each agency the
Director has exempted under this subsection and: the reasons for
each exemption. |
“(f) The term covered executlve agency’—-
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SS/RM NO.

'WHITE HOUSE STAFFING MEMORANDUM

 Date:-11-7:02 6:45 AM——ACTION /. CONCURRENCE / COMMENT DUE BY: 11-7-02 NOON

J

JSjubject STATEMENT BY THE ‘PRESIDENT ON H.R. 46‘85" - / |

T T ——— S wAcTion P |
VICE PRESIDENT ﬂ O | HUBBARD ,r\/é% o
CARD A O IRASTORzA o o
BARTLETT d O JoHnsoN o 0O
BLAKEMAN O O wunosey oo @ O
BOLTEN | # O  warsureer O o
BRIDGELAND d O wers o O
CALIO oe-d O RICE .4 O
CONNAUGHTON lﬂ O  RIDGE ® O
DANIELS W d 0O rove & O
FLEISCHER- | lﬁ : E'I‘  SPELLINGS Z O
GERSON O O CLERK o D/ |
GONZALES | l£ o - o o
HAGIN O o O
HAWKINS ﬁ@/ z O D | O |

REMARKS:.

PLEASE FORWARD COMMENTS DIRECTLY TO LIBBY CAMP AT X62632, FAX X66279, BY _
NOON, THURSDAY, NOVEMBER 7, 2002, WITH ACOPYTO THE STAFF SECRETARY. THANK

YOU.

RESPONSE:

Harriet E. Miers
Assistant to the President
and Staff Secretary
Ext. 62702



.. Harriet Miers .
11/06/2002 06:33:30 PM-

‘Record Type:  -Record

To:  Debra D. BirdWHO/EOP@EOP

cc:’ , : oo v , L
Subject: Proposed signing statement for H.R. 4685 - Accountability-of Tax Dollars Act

”Please staff for 10 in the morning. Comments back to Libby Camp..

Forwarded by Harriet MlersNVHO/EOP on 11/06/2002 06:38 PM

From: ~James J. Jukes on 11/06/2002 06: 30 28 PM

. Record Type: Record

To: Harriet Mlers/\NHO/EOP@EOP Stuart W. Bowen/WHO/EOP@EOP

cc: See the distribution list at the bottom of this message
Subject: - Proposed sngnlng statement for H.R. 4685 - Accountability of Tax Dollars Act

| believe th|s version is ready for staffing. It has been coordinated with WH Counsel (Brett Kavanaugh) »

OovP (Dawd Addlngton) OA Counsel (Adam Greenstone) and Justice (Sheldon Bradshaw).

hr4685signingstatement.dc

Message Copied To:

Carolyn E. Cleveland/ WHO/EOP@EOP
Debra D. Bird/WHO/EOP@EOP = -
Barbara A. Barclay/WHO/EOP@EOP
"G. Timothy Saunders/WHO/EOP@EOP
David E. Kalbaugh/WHO/EOP@EOP
Sherman A. Williams/WHO/EOP@EOP
“Ingrid M. Schroeder/OMB/EOP@EOP
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WHITE HOUSE STAFFING MEMORANDUM

Date: 11-7-02 6:45 AM ACTION / CONCURRENCE / COMMENT DUE BY: 11-7-02 NOON

Subject: STATEMENT BY THE PRESIDENT ON H.R. 4685

| | ACTION FYI ACTION  FYI
- vicepresbent #  O0  Hueearo 0 f O
- CARD 4 O  IRASTORZA o
| | | BARTLETT If O JOHNSON 0 0
| BLAKEMAN A O 'LINDSEY d O
| BOLTEN | ] O MARBURGER O = [
BRIDGELAND d 0O wmers o O
CALIO | lf 0O RICE " O
CONNAUGHTON | l{ O  RIDGE <« O
DANIELS d O row B & O
FLEISCHER f O  seeLunes .4 O
GERSON O O CLERK O D/
GONZALES I£ o O O
| HAGIN ‘ O O 0O
| Hawkins 3 O O -0
' REMARKS: | -

. PLEASE FORWARD COMMENTS DIRECTLY TO LIBBY CAMP AT X62632, FAX X66279, BY
NOON, THURSDAY, NOVEMBER 7, 2002, WITH A COPY TO THE STAFF SECRETARY. THANK
YOU. ' : ‘ . : : ,

RESPONSE:

Harriet E. Miers
- Assistant to the President .
and Staff Secretary
Ext. 62702
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| ACTION  FYI ACTION  FYI
VICE PRESIDENT ﬁ 0  HUBBARD d O
| carD 4 [0  IRASTORZA o O
| BARTLETT @ O  JonnsoN O O
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| cALIO li -4 RICE Ef 0
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HAGIN ‘o 0O = O
HAWKINS Z O ] O
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PLEASE FORWARD COMMENTS DIRE
NOON, THURSDAY, N
YOU.

CTLY TO LIBBY CAMP AT X62632, FAX X66279, BY
OVEMBER 7, 2002, WITH A COPY TO THE STAFF SECRETARY. THANK

RESPONSE:

Harriet E. ‘Miers

Assistant to the President

and Staff Secretary
Ext. 62702
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2201(3). financial institutions [(b)(8) of the FOIA]
b(9) Release would disclose geological or geophysical mformatlon
Deed of Gift Restrictions concerning wells [(b)(9) of the FOIA]
A. Closed by Executive Order 13526 governing access to national Records Not Subject to FOIA
security information.
B. Closed by statute or by the agency which originated the document. Court Sealed - The document is withheld under a court seal and is not subject to
C. Closed in accordance with restrictions contained ir donor's deed the Freedom of Information Act.
of gift.

This Document was withdrawn on 8/26/2015 by AW
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and Staff Secretary
Ext. 62702
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| BRIDGELAND l{ O MIERS O O
CALIO f O RICE = O
CONNAUGHTON d [0 RIDGE « O
DANIELS o O  ROVE d O
FLEISCHER [ﬁ O SPELLINGS IZ( O
GERSON | [0  CLERK O Iy‘
GONZALES ﬁ O o O
HAGIN O | O
HAWKINS 3 0 O o
REMARKS: ' ‘ ' ‘

PLEASE FORWARD COMMENTS DIRECTLY TO LIBBY CAMP AT X62632, FAX X66279, BY
NOON, THURSDAY, NOVEMBER 7, 2002, WITH A COPY TO THE STAFF SECRETARY. THANK
YOU. :

RESPONSE:

Harriet E. Miers
Assistant to the President
- and Staff Secretary
Ext. 62702
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SSIRM NO.
- WHITE HOUSE STAFFING MEMORANDUM
Date 11-7-02645 AM ACTIONICQNCURRENCEICOMMENT DUE BY: 11-7-02 NOON
Subject: STATEMENT BY THE PRESIDENT ON H.R. 4685
"~ ACTION FVI | ACTION  FYI
VICE PRESIDENT = aA O  HUBBARD v g El -
CARD A [0  IRASTORZA O O
BARTLETT £ O JOHNSON o o
BLAKEMAN O O  LUNDSEY O
'BOLTEN | L O MARBURGER o o
| BRIDGELAND f O MIERS o o |
CALIO f 0O wce Z O
CONNAUGHTON=——=ZFhY [  RIDGE Z O
|paNiELS d O row ¥ O
| FLEISCHER f o SPELLINGS o O
| cERsON o o CLERK o IJ/
GONZALES d o o ol
HAGIN o o o
HAWKINS z o m| o
.REMARKS : . , |
PLEASE FORWARD COMMENTS DIRECTLY TO LIBBY CAMP AT X62632, FAX X66278, BY
Ql,ggn . THURSDAY, NOVEMBER 7, 2002, WITH A COPY TO THE STAFF SECRETARY. THANK
| /(/o M
'Rsshéﬁsa:

; / B 2
7 /o= |
" Harriet E. Miers
_ Assistant to the President

and Staff Secretary
Ext. 62702




SS/RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 11-7-02 6:45 AM ACTION / CONCURRENCE / CCMMENT DUE BY: 11-7-02 NOON

Subject: STATEMENT BY THE PRESIDENT ON H.R. 4685

ACTION FYI ‘ ACTION “ FYI |

VICE PRESIDENT 4 0  HUBBARD Z O
CARD 4| [0  IRASTORZA O
BARTLETT @ O  JoHNsoN O O
BLAKEMAN O O  LINDSEY ") in
BOLTEN # O  wmarsurcER o O
BRIDGELAND l{ 0  MERS O u

: cALlo———-dj O  RICE Z O
CONNAUGHTON Ii 0  RIDGE g O |
DANIELS 1] [0 ROVE o O
FLEISCHER d [0  SPELLINGS .4 O

| GERSON L O CLERK O D/
GONZALES Iﬁ O ' O i
HAGIN O O |
HAWKINS z | O O O

REMARKS:

PLEASE-FORWARD COMMENTS DIRECTLY TO LIBBY CAMP AT X62632, FAX X66279, BY
NOON, THURSDAY, NOVEMBER 7, 2002, WITH A COPY TO THE STAFF SECRETARY. THANK
YOU.

RESPONSE:

. . - N '
%&M« WL - ﬂzéﬁp/{» ——

’ v | : Harriet E. Miers
. . Assistant to the President

and Staff Secretary
Ext. 62702
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'SS/ RM NO.

. WHITE HOUSE STAFFING MEMORANDUM

Date: 117-02 6:45 AM___ ACTION / CONCURRENCE | COMMENT DUE BY: 11-7-02 NOON _

Subject: STATEMENT BY THE PRESIDENT ON H.R. 4685 ,

| AGTION FYI ~ ACTION FYI

VICE PRESIDENT K ﬁ O HUBBARD o 0|
CARD | A O IRASTORZA ] o |

| BARTLETTV | o li 0  JOHNSON O O

| BLAKEMAN O O  LINDSEY d 0O
BOLTEN - [  MARBURGER o O
BRIDGELAND ) d 0O wers o O
CALIO d 0O ree d O
CONNAUGHTON Ii [0 RIDGE . SR
DANIELS Iﬁ . 0O ROVE ﬁ ,,'IZ] |

| FLEISCHER @ O seeunes Z 0O
GERSON 0 O GLERK o
GONZALES d =& O O
HAGIN ] 0 o O
HAWKINS T L ) O o o

" REMARKS: / |

PLEASE FORWARD COMMENTS DIRECTLY TO LIBBY CAMP AT X62632, FAX X66279, BY
NOON, THURSDAY, NOVEMBER 7, 2002, WITH A COPY TO THE STAFF SECRETARY. THANK
You. SR iy _, ; bl

- 'RESPONSE:

Harriet E. Miers
Assistant to the President
and Staff Secretary -
Ext. 62702

[diooy
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 SS/RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 11-7-02 6:45 AM ACTION / CONCURRENCE / COMMENT DUE RY: 11-7-02 NOON

Subject: STATEMENT BY THE PRESIDENT ON H.R. 4685

Id

B ACTION ~ FYI ACTION FYI |
VICE PRESIDENT - 0  HUBBARD ” 4 O
CARD 4 [0  IRASTORZA O O
BARTLETT | d O JOHNSON | O
BLAKEMAN n o LINDS Y= =
BOLTEN ] 0 MARBURGER [ O
BRIDGELAND d O mers O w
CALIO li O RICE o O
CONNAUGHTON l{ O RIDGE L.g O
DANIELS - f 0 RoOvE 7] O
FLEISCHER lﬁ O  SPELLINGS .4 O
GERSON O [ CLERK O D/
GONZALES d O O O
HAGIN 0 O I
HAWKINS g 1 1 o

REMARKS:

PLEASE FORWARD COMMENTS DIRECTLY TO LIBBY CAMP AT X62632, FAX X66279, BY
NOON, THURSDAY, NOVEMBER 7, 2002, WITH A COPY TO THE STAFF SECRETARY. THANK

| No wmmant

—_—

RESPONSE: T

Harriet E. Miers
Assistant to the President
. and Staff Secretary
Ext. 62702
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SS/ RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 11-7-02 6:45 AM __ ACTION / CONCURRENCE / COMMENT DUE BY: 11-7-02 NOON_-

Subject: STATEMENT BY THE PRESIDENT ON H.R. 4685 e o

ACTION  FYI o ACTION FYi
|vice presipent A 0  HUBBARD =il O
CARD | 4] [1  IRASTORZA o 0
BARTLETT Z DO JornsoN o O
'BLAKEMAN O [0  UINDSEY 4 O
BOLTEN d 0  MARBURGER O O
BRIDGELAND [[ O  MiERs 0 O
CALIO d 0O wmce Z O
CONNAUGHTON d 0O roee ¥ O
DANIELS d O rove O
FLEISCHER £ O  spetunes g 0O
GERSON 0 O  CLERK O DA
GONZALES ﬁ O o 0O
HAGIN a o o
HAWKINS - 3 O O O

REMARKSk

- PLEASE FORWARD COMMENTS DlREGTLY TO LIBBY CAMP AT X62632, FAX X66279, BY
“NOON, THURSDAY, NOVEMBER 7, 2002, WITH A COPY TO THE STAFF SECRETARY. THANK

O l/L - DL\»‘L,,‘{) f [Av[z*e,-/ C A

RESPONSE: -

" Harriet E, Miers
Assistant to the President
and Staff Secretary
Ext. 62702

18-18°d 8s69 e o
: _ SeE cae UED—dDH LSiPT  ZBBE—-AEA—NON



e Cooe S d3hal EOP-CER ] R

SS/ RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 11-7-02 6:45AM ___ ACTION / CONCURRENCE / COMMENT DUE 8Y: 11-7-02 NOON

Subject: STATEMENT BY THE PRESIDENT ON H.R.-4685

ACTION  FYI acTion Fvi |

|viceprespent O nuesARD— SN O
CARD # O wastorza & O |
BARTLETT X O JounsoN 0O O
BLAKEMAN O [l LINDSEY - .o
BOLTEN d o 'MARBURGER u| 0o

| BRIDGELAND d O mers 0 O
CALIO d o rce - #d o
CONNAUGHTON d O roce ¥ 0O
DANIELS f [ ROVE - O
FLEISCHER d 0  SPELLINGS Z o
GERSON ] O  CLERK | O DA
GONZALES !ﬁ o — O O
HAGIN | O o O
HAWKINS z 1 0 O

REMARKS

PLEASE FORWARD COMMENTS DIRECTLY TO LIBBY CAMP AT X62632, FAX X66278, BY 5
- NOON, THURSDAY, NOVEMBER 7, 2002, WITH. A'COPY TO THE STAFF SECRETARY THANK -

OVL/ DL\”UH{) Sb\lqﬁ’/ (€A

' 'RESPONSE:

Harriet E. Miers
Assistant to the President
and Staff Secretary
Ext. 62702

TOTAL P.p1

282 395 6358 P.B1-81
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types of Federal agencies that are required to prepare audited

financial statements. g l % ~—’ EQ 0\
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\

FOLDER TITLE:
11/07/2002 [H.R. 4685] [771596] [1]

FRC ID:

‘ 6362

‘ OA Num.:

‘ 9469

‘ NARA Num.:
9360

FOIA IDs and Segments:

RESTRICTION CODES

Presidential Records Act - {44 U.S.C. 2204(a)]

P1 National Security Classified Information [(a)(1) of the PRA]

P2 Relating to the appointment to Federal office {(a)(2) of the PRA]

P3 Release would violate a Federal statute [(a)(3) of the PRA]
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financial information [(a)(4) of the PRA|
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P6 Release would constitute a clearly unwarranted invasion of
personal privacy [(a)(6) of the PRA] :

PRM. Personal record misfile defined in accordance with 44 U.S.C.
2201(3).
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. EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503 - :

“ October 31, 2002

. THE ‘DIRECTOR

N

MEMORANDUM FOR THE PRESIDENT

~ SUBJECT: Enrolled Bill H R. 4685 - Accountabrhty of Tax Dollars Act of 2002‘ :
| ’ Sponsors Rep Toomey ®R) PA and 11 €osponsors -

o LastlDay fér, Action
‘ | Noyember 8, 2(Y)_02j; Friday
Purpose |
Requires Federal agenci'es’that are not otherWTse re‘q'u'ired to submit annual andited ‘
financial statements (excluding Government corporatlons) to submit such statements to Congress t

- and the Office of Management and Budget.

Agency Recommendatrons _

Ofﬁee of Management and Budget ‘

Department of the Treasury :
Equal Opportunity Employment Commlssron
Railroad Retirement Board ‘
National Credit UmonAdmlmstratlon‘

~ National Transportation Safety Board -

Overseas Private Investment Corporatlon

Department of Justice :

American Battle Monuments Commission
- Appalachian Regional Commission

~ Commodity Futures Trading Commission .

‘Consumer Product Safety Commission

- Export-Import Bank of the United States

Farm Credit Administration

Federal Maritime Commission

" Federal Mediation and Conciliation Servrce 7

‘ ;,Federal Trade Commission
National Archives and Records Admmlstratron
Peace Corps '

) Appro{/al

Approval

. Approval (Informally)
- Approval (Informally)

No objection (Informally)
No objection (Informally)

- No objection (Informally)

No comment (Informally)
No comment (Informally)
No comment (Informally)

- No comment (Informally)

No comment (Informally) -
No comment (Informally)

'No comment (Informally)

No comment (Informally)
No comment (Informally)

No comment (Informally) -
No comment (Informally) .~
No comment (Informally)



~ Discussion

,v PL. 101-576, the Chief Fmancral Ofﬁcers Act, requires the 14 Cabmet departments and - |
© 10 other specified agencies to submit annually to Congress'and the Office of Management and- .
‘Budget (OMB) an audited financial statement for the preceding fiscal year. These statements

- must reflect the overall financial position and the results of operations of each office, bureau, and -

activity of the agency. H.R. 4685 would require all Federal agencies (excluding Government
‘ corporatlons) to submit audited ﬁnancral statements to Congress and OMB.. ‘

- H. R. 4685 would allow the Director 6f OMB to waive this requrrement for the newly
affected agencies for the first two years after enactment Accordmg to House floor statements
. thls would allow agencres additional time to prepare for thrs new requirement, if needed

~ The enrolled bill also would authorize the Director of OMB to exempt certain agencies in
5 any year if: (1) the agency’s budget authority is less than $25 million; and (2) the Director
- determines that statements are not warranted based on. the absence of risk; agency performance
or other relevant factors '

o Conclusion'and Recommendations

The Department of the Treasury advises that the enrolled bill * ‘will contribute to other

ongomg efforts to provide the Federal government with timely, reliable financial 1nformat10n that . .

1nforms and i improves budgetary planmng and executrve decrsronmaklng

We join Treasury in recommendmg approval of H. R. 4685 whrch passed the House by
voice vote and the Senate by unammous consent.

W(wg

- ‘Mitchell E. Dan1e1s Jr.
D_1rector

- Enclosures




S$S/ RM NO.

 WHITE HOUSE STAFFING MEMORANDUM

Date: 11-1-02 8:30 PM__ ACTION / CONCURRENCE / COMMENT DUE BY: 11/1/02 3:00 PM _

 Subject: ENROLLED BILL H.R. 4685 - ACCOUNTABILITY OF TAX DOLLARS ACT OF :2002

© ACTIQ® FYI . ACTIQN FYI
VICE PRESIDENT I]' 0  HUBBARD J o
| carp o I/ O wastorza O O}
BARTLETT [/ .o JOHNSON o, O
BLAKEMAN Oy O LINDSEY o { o
leoten. - ( O  MARBURGER o o
BRIDGELAND = [ , O  MERs | O O
lcawo { ‘O RICE IS/ 0
CONNAUGI-VITON} L O O RIDGE | I‘_'/ ED
DANIELS Oy E/ ROVE | IJ O
|FescHer IJ ‘O sPeELLNGs {T O
GERSON o ? O CLERK o {
GoNZALES O o o
HAGIN oy O o O
HAWKINS" I!/ O o o
. REMARKS: |

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, BY 3: 00
PM, FRIDAY, NOVEMBER 1, 2002 WITH A COPY TO THE STAFF SECRETARY. THANK
- YOU. ‘

RESPONSE:

Harriet E. Miers’
Assistant to the President
“and Staff Secretary
 Ext. 62702



THE DIRECTOR

MEMORANDUM FOR THE PRESIDENT

October 31,

EXECUT]VE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503

SUBJECT: - Enrolled Bill H.R. 4685 - Accountability of Tax Dollars Act of 2002

Sponsors - Rep. Toomey (R) PA and 11 eesponsors ’

Last Day for Action.

November 8; 2002 - Friday

Purpose :

Requires Federal agencies that are not otherwise required to submit annual audited -

financial statements (excluding Government corporations) to submit such statements to Congress

and the Office of Management and Budget

Agency Recommendatlons

Office of Management and Budget

Department of the Treasury

“Equal Opportunity Employment Comm1sswn
Railroad Retirement Board
National Credit Union Administration
National Transportation Safety Board
Overseas Private Investment Corporation
Department of Justice :

- American Battle Monuments Commission -
Appalachian Regional Commission '
Commodity Futures Trading Commission
Consumer Product Safety Commission
Export-Import Bank of the United States
Farm Credit Administration -~
Federal Maritime Commission

Federal Mediation and Conciliation Serv1ce '

Federal Trade Commission

‘National Archives and Records Admlmstratmn :

Peace Corps

: _Apprdval -

| Appreval :

Approval (Info’rfnally)

Approval (Informally)

No objection (Informally)
No objection (Informally)
No objection (Informally)
No comment (Informally)
No comment (Informally)

No comment (Informally)
-No comment (Informally)

No comment (Informally)
No comment (Informally)

No comment (Informally)

No comment (Informally)
No comment (Informally)

. No comment (Informally)
~ No comment (Informally)
‘No comment (Informally)



Discussion

_ P.L. 101-576, the Chief Financial Officers Act, r'equires the 14 Cabinet departments and
10 other specified agencies to submit annually to Congress and the Office of Management and

. Budget (OMB) an audited financial statement for the preceding fiscal year. These statements -

~ must reflect the overall financial position and the results of operations of each office, bureau, and
activity of the agency. H.R. 4685 would require all Federal agencies (excluding Government
corporatlons) to submit audited financial statements to Congress and OMB.

H.R. 4685 would allow the Drrector of OMB to waive thrs requirement for the newly :
affected agencies for the first two years after enactment. According to House floor statements,
thrs would allow agenc1es additional time to prepare for this new requirement, if needed

- The enrolled bill also would authorize the Director of OMB to exempt certain agencies in
“any year if: (1) the agency’s budget authorrty is less than $25 million; and (2) the Director '
determines that statements are not warranted based on the absence of risk, agency performance

- or other relevant factors. : ’ . :

- 'Conclusionand Recommendations -

The Department of the Treasury advises that the enrolled bill “will contribute to other - :
- ongoing efforts to provide the Federal government with timely, reliable ﬁnanciyal information that
1nforms and improves budgetary planning and executive decrsronmakmg '

We Jom Treasury in recommendmg approval of HR. 4685 wh1ch passed the House by
" voice vote and the Senate by unammous consent.

Mitchell E. Daniels, Jr.

Director

Enclosures:



SS/ RM NO.

WHITE HOUSE STAFF ING‘MEM(‘)RAN DUM

Date: 11-1-02 8:30 PM__ ACTION / CONCURRENCE / COMMENT DUE BY: 11/1/02_3:00 PM

Subject: ENROLLED BILL H.R. 4685 - ‘ACCOUNTABILITY OF TAX DOLLARS ACT OF 2002

~ ACTIQ FYI ACTIQN  FYI
| vice PResIDENT J O  HUBBARD J O
lcarD I/ u  IRASTORZA o o}
BARTLETT I/ 'O JOHNSON O, O
BLAKEMAN v O :D ~."’LINDSEYF { O
BOLTEN { o MARBURGER o O
| BRIDGELAND O, O MmERs O, O
CALIO S I{ O  RICE IJ O
CONNAUGHTON [ [I, RIDGE | E/ o
DANIELS u)y E/ ROVE | m/ O |
FLEISCHER IJ o iSPELLINGS J O
GERSON ? O CLERK O {
GONZALES 0o . o 0O
HAGIN o/ 0O O o
HAWKINS I!/ O O O |
© REMARKS: : \

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, BY 3:00
PM, FRIDAY, NOVEMBER 1, 2002, WITH A COPY TO THE STAFF SECRETARY. THANK
You. ’_ S ‘ . - .

RESPONSE:

Harriet E. Miers
Assistant to the President
and Staff Secretary
Ext. 62702



THE DIRECTOR

MEMORANDUM FOR THE PRESIDENT

October 31, 2002

EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503

- SUBJECT:  Enrolled Bill H. R 4685 - Accountability of Tax Dollars Act of 2002

Sponsors - Rep. Toorney (R)PA and 11 cosponsors

Last Day for Action
November 8, 2002 - Friday

Pugpose

Requires Federal agencies that are not otherwise required to submit annual audited
-financial statements (excluding Government corporatrons) to submit such statements to Congress

and the Office of Management and Budget

Agency Recommendations ‘
v Office of Managernent and Budget

Department of the Treasury :

Equal Opportunity Employment Commlssron
- Railroad Retirement Board :

National Credit Union Administration.

National Transportation Safety Board

‘Overseas Private Investment Corporatron

- Department of Justice ‘

American Battle Monuments Comrmssron

Appalachian Regional Commission

Commodity Futures Trading Commission

Consumer Product Safety Commission

Export-Import Bank of the United States

Farm Credit Administration

Federal Maritime Commission

Federal Mediation and Conciliation Service -

Federal Trade Commission '

National Archives and Records Admmrstratron

Peace Corps : !

~Approval

Approval

Approval (Informally)

Approval (Informally) .
No objection (Informally)

No objection (Informally)
No objection (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)

- No comment (Informally)
- No comment (Informally)

No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)-
No comment (Informally)

No comment (Informally)



Discussion

. P.L. 101 576, the Chief Financial Officers Act, requires the 14 Cabmet departments and-
10 other spemﬂed agencies to submit annually to Congress and the Office of Management and -

~ Budget (OMB) an audited financial statement for the preceding fiscal year.. These statements

must reflect the overall financial position and the results of operations of each office, bureau, and

activity of the agency. H.R. 4685 would require all Federal agencies (excluding Government :

corporat1ons) to submit audited financial statements to Congress and OMB. :

H.R. 4685 would allow the Dlrector of OMB to waive this requlrement for the newly
affected agencies for the first two years after enactment. Accordmg to House floor statements
this would allow agenc:1es additional time to prepare for this new requ1rement if needed.

The enrolled b1_11 also woul‘d authonze the D1rector of OMB to exempt certain agencies in
any year if: (1) the agency’s budget authority is less than $25 million; and (2) the Director '
determines that statements are not warranted based on the absence of risk, agency performance,
_ or other relevant factors.

‘Conclusion and Recommendations

The Department of the Treasury advises that the enrolled bill ¢ ‘will contribute to other
ongoing efforts to provide the Federal government with timely, reliable financial 1nformatlon that
' mforms and 1mproves budgetary planning and executive dec151onmakmg

, We join Treasury in recommendmg approval of HR. 4685 whlch passed the House by
voice vote and the Senate by unanimous consent. ‘

7 4@,.,_;,?9 ;p
~Mitchell E. Daniels, Jr. .~

Director

-Enclosures -



Date: 11 1-02 8:30 PM

' SS/RM NO.

WHITE HOUSE STAF FING MEMORANDUM

ACTION / CONCURRENCE / COMMENT DUE BY: 11/1/02 3 00 PM

' Subjeot: ENROLLED BILL H.R. 4685 - ACCOUNTABILITY OF TAX DOLLARS ACT OF 2002
- ACTI FYI ACTION ~ FYI
VICE PRESIDENT [ J in} _'j HUBBARD J O |
cARD l/ O wmastorza O O
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PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458 FAX X56148, BY 3:00
PM, FRIDAY, NOVEMBER 1, 2002, WITH A COPY TO THE STAFF SECRETARY. THANK

YOU

RESPO

NSE:

Harriet E. Miers ]
Assistant to the President
and Staff Secretary

. Ext. 62702



~ 'THE DIRECTOR

MEMORANDUM FOR THE PRESIDENT

October 31,

EXECUTIVE OFFICE OF THE PRESIDENT = -
OFFICE OF MANAGEMENT AND BUDGET
' WASHINGTON, D.C. 20503 '

- SUBJECT Enrolled Bill HR. 4685 Accountablllty of Tax Dollars Act of 2002

Sponsors - Rep. Toomey (R) PA and 11 cosponsors

Last Day‘ .for Action
Novem»berb 8,2002 - Friday |

Pugpose

Requifes Federal agencies that are not otherwise required to submit annual audited -

financial statements (excluding Government corporatlons) to subm1t such statements to Congress :

and the Office of Management and Budget.

Agency Recommenda‘uons

Ofﬁce of Managemerit and Budget”

Department of the Treasury
Equal Opportunity Employment Commission

.-Railroad Retirement Board - PR

. National Credit Union Administration
National Transportation Safety Board

~ Overseas Private Investment Corporatlon
Department of Justice :

* American Battle Monuments Commission
Appalachian Regional Commission
Commodity Futures Trading Commission
‘Consumer Product Safety Commission

- Export-Import Bank of the United States
Farm Credit Administration
Federal Maritime Commission ,
Federal Mediation and Conciliation Service

~ Federal Trade Commission =

National Archives and Records Administration :

Peace Corps

Appréval -

. Approval

Approval (Informally)

" Approval (Informally)

No objection (Informally) |
No objection (Informally)
No objection (Informally)
No comment (Informally)
No comment (Informally) -
No comment (Informally)
No comment (Informally)

- No comment (Informally)

No comment (Informally)
No comment (Informally)

No-comment (Informally)

No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)



Discussion

, P.L. 101-576, the Chief Financial Officers Act, requires the 14 Cabinet departments and
10 other specified agencies to submit annually to Congress and the Office of Management and
" Budget (OMB) an audited financial statement for the preceding fiscal year. These statements
must reflect the overall financial position and the results of operations of each office, bureau, and
_ activity of the agency. H.R. 4685 would require all Federal agencies (excluding Government
corporatlons) to submit audited ﬁnanc1al statements 1o Congress and OMB '

H.R. 4685 would allow the Director of OMB to waive this requirement for the newly
affected agencies for the first two years after enactment. According to House floor statements,
* this would allow agencies additional time to prepare for this new requirement, if needed.
: - The enrolled bill also would authorize the Director of OMB to exempt certain agencies in
any year if: (1) the agency’s budget authority is less than $25 million; and (2) the Director
determines that statements are not warranted based on the absence of risk, agency performance
or other relevant factors

- Conclusion and Recommendations

The Dvepartment of the Treasury advises that the enrolled bill “will contribute to other
ongoing efforts to provide the Federal government with timely, reliable financial information that
_informs and improves budgetary planning and executive decisionmaking.” :

: N We j join Treasury in recommending approval of HR. 4685 which passed the House by -
voice vote and the Senate by unammous consent.

) wag

Mitchell E. Damels Jr.
Director

‘Enclosures
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DEPARTMENT OF THE TREASURY R
‘ WASH!NGTON p.Cc. SR :

cememacouwse. 'otzéaserfzs»%;;t;“zoo‘z‘ :

. The Honorable Mitchell E. Daniels, Jr. = -
- Director, Office of Management and Budget

SR Executive Office of the Pre51dent ‘
v WashmOton, D.C. 20503

e .Attentron Assxstant D1rector for Legtslatwe Reference

Dear Mr Dan1e1s

- 'VZ'_iThls responds to your request for the vtews of th1s Department on enrolled bm H R 4685 the
o --“Accountabthty of Tax Dollars Act of 200270 ¢t L , :

L Enrolled btll H R 468q would expand the numbcr of Federal agencies that are rcqurred to k
- .. prepare audited. financial statements. - At present, 24 Departiments and agencies which are now
covered by the Chief Financial Officers Act of 1990, as amended, are required 10 prepare and
submit to the Congress and the: Director of the Office of Management and Budget (OMB) audlted '
financial statements for the preceding fiscal year. According to a list compiled by OMB, an '
-additional 29 agencies, some of which already voluntanly prepare audited financial statements
o would be requrred by thts statute to prepare audrted ﬁnancral statements :

The enrolled b111 would allow the Drrector of OMB to exempt from the requtrement any of the
- newly covered agencies whose budget authonty does not exceed $25 million a year, if the OMB
- Director detcrmines that the exempted agency does not present risks in its operations or its
' demonstrated performance that would otherwise warrant an audited financial statement.
_Addltlonally, the OMB Director has the discretion to waive the requrrement n the ﬁrst two years
- for any entrty required to produce audtted ﬁnanmtal statements by this Act

e 'We beheve that the bill will contnbute to other. ongomg efforts to prov1de the Federal i
governiment with timely, reliable financial 1nformatron that informs and 1 unproves budgctary

L _planmn and cxecutwe decrstonmakmg

g In v1ew of the forcgorng, the Department of the T reasury supports the enrolled btll and
recornmends that the President s1gn 1t 1nto law. . -

Smcercl&r, '

~ David D. Aufhauser -




~ H.R.4685

O iﬂundrzd o%zuznth @ungrm_
- of the
ﬂﬁmttd o%tatzz of America

AT THE SECOND SESSION

Begun and held at the City of Washmgton on Wednesday,
the twenty-third day of January, two thousand and two

" To amend title 31, United States Code, ‘to expand the types of Federal agencies
that are required to prepare audited financial statements,

Be it enacted by the Senate and House of Representatwes of

the United States of America in Congress assembled

‘SECTION 1. SHORT TITLE

" This Act may be cited as the “Accountablhty of Tax Dollars .

: vAct of 2002”.
SEC. 2. AMENDMENTS RELATING TO AUDITING REQUIREMENT FOR -

FEDERAL AGENCY FINANCIAL STATEMENTS.

(a) IN- GENERAL.—Section 35 15 of tltle 31, United States Code
is amended— -
(1) in subsection (a)—
(A) by striking “Not later and msertmg “1) Except
" as provided in subsection (e), not later”;

(B) by striking “each executive agency identified in

.section 901(b) of this title” and 1nsert1ng “each . covered
" executive agency”; and
(C) by stnkmg “1997” and 1nsert1ng “2003”

(2) in subsection (b) by striking “an ‘executive’ agency” and

inserting “a covered executive agency”;

» (3) in subsections (c¢) and (d) by stnkmg ‘executive agen- ‘
cies” each place it appears and msertmg covered executive

agencies”; and
4) by adding at the end the following:

“(e)(1) The Director of the Office of Management and Budget
‘may exempt a covered executive agency, except an agency described
‘in section 901(b), from the requlrements of this sectlon w1th respect

to 4 fiscal year if—

“(A) the total amount of budget authonty available to the

agency for the fiscal year does not exceed $25,000,000; and

" “(B) the Director determines that requiring an annual ‘ b»

audited financial statement for the agency with respect to the

fiscal year is not warranted due tothe absence of risks associ-

ated with the agency’s operations,.the agency's demonstrated
performance, or other factors that the Director considers rel-
" evant.

. Y(2) The- : Dlrector shall annually not1fy the Committee on’
Government Reform of the House of Representatives and the Com-

mittee on Governmental Affairs of the Senate of each agency the

Director has exempted under this subsectlon and the reasons for

each exemption. :
“ “(f) The term ‘covered execnt;ve agency'—



"H.R.4685—2

“(1) means an executive agency that is not required by
another provision of Federal law to prepare and submit to

- the Congress and the Director of the Office of Management

and Budget an audited financial statement for each fiscal year,
covering all accounts and associated activities of each ofﬁce :
bureau, and activity of'the agency; and :

“(2) does not include a corporation, agency, or instrumen-

,tahty subject to chapter 91 of this title.”.

(b) WAIVER AUTHORITY.—
(1) In GENERAL.—The Director of the Office of Management -

-and- Budget may waive the application of all or part of section

3515(a) of title 31, United States Code, as amended by this

“section, for financial statements requlred for the first 2 fiscal

years begmmng after the date of the enactment of this Act -
for an agency described in paragraph (2) of this subsection..

(2) AGENCIES DESCRIBED.—An. agency referred to in para-
graph (1) is any covered executive agency (as that termis
defined by section 3515(f) of title 31, United States Code, as
amended by subsection (a) of this sectlon) that is not an execu-
gvg agency identified in sectlon 901(b) of title 31, United States

ode.

Speaker of the House of Representatives.

Vice President of the United. States and
President of the Senate.



. . THE DIRECTOR

N

MEMORANDUM FOR THE PRESIDENT

~ October 31, 2002

EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON,:D:.C.- 20503

-SUBJECT: -Enrolled Bill ‘H.R.‘4685v - Accountability of Tax Dollars Act of 2002

Sponsors - Rep. Toomey (R) PA and 11 cosponsors.

- Last Day for Action

November 8, 2002 - Friday

i Purpb ose

Requlres Federal agencies that are not otherw1se requlred to submlt annual aud1ted

financial statements (excludmg Government corporatlons) to submlt such statements to Congress

and the Ofﬁce of Managernent and Budget.

Agency Recommendatlons

Office of Management and Budget

Department of the Treasury :

Equal Opportunity Employment Commission
‘Railroad Retirement Board ‘
~National Credit Union Administration

National Transportation Safety Board-

- Overseas Private Investment Corporation
Department of Justice . ~ ‘
American Battle Monuments Comrission
Appalachian Regional Commission’

-Commodity Futures Trading Commission
Consumer Product Safety Commission

- Export-Import Bank of the United States -
Farm Credit Administration
Federal Maritime Commission

Federal Mediation and Conciliation Service'

' Federal Trade Commission ‘
National Archives and Records Admlmstratmn
~ Peace Corps

Approrzal

Approval /

Approval (Informally)
Approval (Informally)
No objection (Informally) -

No objection (Informally)

No objection (Informally) -
No comment (Informally)

"No comment (Informally)
~ No comment (Informally)

No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)

'No comment (Informally)

No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)



Discussion

P.L. 101-576, the Chief Financial Officers Act, requires the 14 Cabinet departments and
10 other specified agencies to submit annually to Congress and the Office of Management and
Budget (OMB) an audited financial statement for the preceding fiscal year. These statements
must reflect the overall financial position and the results of operations of each office, bureau, and
. activity of the agency. H.R. 4685 would require all Federal agencies (excluding Government
corporations) to submit audited financial statements to Congress and OMB.

H.R. 4685 would allow the Director of OMB to waive this requirement for the newly |
affected agencies for the first two years after enactment. According to House floor statements,
this would allow agencies additional time to prepare for this new requirement, if needed.

The enrolled bill also would authorize the Director of OMB to exempt certain agencies in
any year if: (1) the agency’s budget authority is less than $25 million; and (2) the Director
* determines that statements are not warranted based on the absence of risk, agency performance
or other relevant factors.

. Conclusion and Recommendations

The Department of the Treasury advises that the enrolled bill “will contribute to other ,
ongoing efforts to provide the Federal government with timely, reliable financial information that
mforms and improves budgetary planmng and executlve decmonmakmg

We j join Treasury in recommendmg approval of HR. 4685, whlch passed the House by
voice vote and the Senate by unanimous consent.

FucSeii2)

" Mitchell E. Daniels, Jr.
- Director

Enclosures
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WHITE HOUSE STAFFING MEMORANDUM

Date: 11-1-02 '8:30 PM  ACTION / CONCURRENCE / COMMENT DUE BY: ‘11/1/02 3:00 PM

Subject: ENROLLED BILL H.R. 4685 - ACCOUNTABILITY OF TAX DOLLARS ACT OF 2002
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" Date: 11102 8:30 PM

o SS/ RM NO.

‘WHITE HOUSE STAF FING MEMORANDUM

ACTION / CONCURRENCE / COMMENT DUE BY:' 11/1/02 3:00 PM

‘Subject: ENROLLED BILL H.R. 4685 - ACCOUNTABILITY OF TAX D‘OLLA‘I.RS ACT o'i‘=';2002
R ACTIQE FYI \ ACTIQN  FVI
VICE PRESIDENT-—alf O HUBBARD J o
cARD . \J . O  IRASTORZA o O
| BARTLETT I/ o JOHNSON O, O
BLAKEMAN [ 0  LNDSEY | { -0
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GONZALES L I/ o - o o
HAGIN oy o o o
| HAWKINS I!/ ME] | o ,' 0|
REMARKS: |

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, BY 3:00

‘PM, FRIDAY, NOVEMBER 1, 2002, WITH A COPY TO THE STAFF SECRETARY. THANK
YOU. :

RESPONSE:

Harriet E. Miers .
Assistant to the President
and Staff Secretary. .
" Ext. 62702
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SS/ RM NO.

- WHITE HOUSE STAF FING MEMORANDUM

| Date 11- 1 -02 8:30 PM ACTION ! CONCURRENCE / COMMENT DUE BY: 11/1/02 3:00 PM

' Subject ENROLLED BILL H.R. 4685 ACCOUNTABILITY OF TAX DOLLARS ACT OF 2002

~ ACTIQ® FVI |
VICE PRESIDENT J o HUBBARD_—>J o
CARD R I/ O IRASTORZA E]'[
BARTLETT S I/ O  JOHNSON | D" o '_
BLAKEMAN Oy O © LINDSEY a { o
BOLTEN { "EI_ MARBURGER O 0O |
BRIDGELAND o, O . MIERS O, 0O
lcauo L I/ o RICE o IS/ o |
| connaugHTON | O O, Roee — I‘_'/ o
DANIELS . Oyp E/ ROVE ID/ o
FLEISCHER o IJ O “L-SPELLINGS' | J auly
GERSON O O  CLERK o I/
GONZALES o J B = o o
HAGIN o/ O o ol
HAWKINS | [JD, o o
‘R‘EMARKS

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458 FAX X56148 BY 3:00
PM, FRIDAY, NOVEMBER 1, 2002, WITH A COPY TO THE STAFF SECRETARY THANK '
YOU. '

- RESPONSE:

Harriet E.-Miers
‘Assistant to the President
and Staff Secretary
“Ext. 62702
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nna ERINDAY. NOVEMBER 1, 2002, WITH A copY TO THE STAFF SECRETARY. vTHANVK .



SS/ RM NO.

| WHITE HOUSE STAFFING MEMORANDUM

Date: 11-1-02 8:30PM . ACTION / CONCURRENCE / COMMENT DUE BY: 11/1/02 3 00 PM

Subject: ENROLLED BILL H.Ri 4685 -’ACCOUNTABILITY OF TAX DOLLARS ACT OF 2002

, ACTIQ® FYI . ACTION FyI
| VICE PRESIDENT J o HUBBARD . J -0
CARD [/ O RASTORZA O O
BARTLETT l/ o | JOHN‘SON E o, o
BLAKEMAN Oy, O LNDSEY { o
BOLTEN , . { o MARBURGERE 3 '[j i 1
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REMARKS

~ PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148 BY 3: 00 "
PM, FRIDAY, NOVEMBER 1, 2002, WITH A COPY TO THE STAFF SECRETARY THANK
YOU ' '

RESPONSE:

. Harriet E. Miers
Assistant to the President
and Staff Secretary =
Ext. 62702
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WHITE HOUSE STAFFING MEMORANDUM

Date: 11-1-02 8:30 PM  ACTION / CONCURRENCE / COMMENf DUE BY: 11/1/02 3:00 PM

Subject: ENROLLED BILL H.R. 4685 - ACCOUNTABILITY OF TAX DOLLARS ACT OF 2002

ACTI FYI ACTION  FYI
VICE PRESIDENT If O HUBBARD J O |
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BLAKEMAN Oy O  LINDSEY { O
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DANIELS O E/ l/ O
FLEISCHER IJ 0  SPELLINGS { O 4
GERSON O [0  CLERK O {
GONZALES J o O 0O
HAGIN O O O O
HAWKINS - 1!/ O o O

REMARKS:

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X534568, FAX X56148, BY 3:00

—— m————— -




SS/ RM NO.

WHITE HOUSE STAF FIN G MEMORANDUM ,

Date 11-1-02 8 30 PM  ACTION / CONCURRENCE / COMMENT DUE BY: 11/1/02 3: 00 PM

Subject ENROLLED BILL H R. 4685 ACCOUNTABILITY OF TAX DOLLARS ACT OF 2002

|  ACTIQ  FYI o ACTION  FYI
VICE PRESIDENT If ‘00  HUBBARD | J O
CARD I{ ‘O  IRASTORZA B |
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GONZALES J O o o
HAGIN oy O o o
HAWKINS ‘ I!/ o o O
REMARKS: |

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES X53458 FAX X56148, BY 3 00
PM, FRIDAY, NOVEMBER 1, 2002, WITH A COPY TO THE STAFF SECRETARY THANK
~YOU.

RESPONSE:

" Harriet E. Miers °
Assistant to the President -
. and Staff Secretary
Ext. 62702
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WHITE HOUSE STAFFING MEMORANDUM
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Assistant to the President
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EXECUTIVE OFFICE OF THE PRESIDENT
.. OFFICE OF MANAGEMENT AND BUDGET
~ WASHINGTON, D.C. 20503

October_3l,ﬂ2002

THE DIRECTOR

a

'MEMORANDUM FOR THE PRESIDENT

SUBJECT: Enrolled Bill H.R. 4685 Accountabrhty of Tax Dollars Act 0f 2002 -
 Sponsors - Rep. Toomey (R) PA and 11 cosponsors

Last Dasr for Aetion :
- November 8, 2002 - Friday
- Requires Federal ageneies that are not otherwise required to submit annual audited

financial statements (excluding Government corporatrons) to submit such statements to Congress
and the Office of Management and Budget ' '

:Agency Recommendatro_ns

Office of Management and Budget

Department of the Treasury

‘Equal Opportunity Employment Commission
‘Railroad Retirement Board -

National Credit Union Administration
National Transportation Safety Board
Overseas Private Investment Corporation
Department of Justice

American Battle Monuments Commission
Appalachian Regional Commission’
‘Commodity Futures Trading Commission

. Consumer Product Safety Commission

Export-Import Bank of the United States

Farm Credit Administration

Federal Maritime Commission

Federal Mediation and Conciliation Serv1ce
Federal Trade Commission

National Archives and Records Administration
Peace Corps |

Apprdval

Approval

Approval (Informally)
Approval (Informally)
No objection (Informally)
No objection (Informally)
No objection (Informally)
No comment (Informally)

" No comment (Informally)

No comment (Informally)
No comment (Informally) =
No comment (Informally)
No comment (Informally):
No comment (Informally)
No comment (Informally)-

- No comment (Informally)
. "No comment (Informally)
-~ No comment (Informally) -

No comment (Informally)



Discussion

P.L.101-576, the Chief Financial Officers Act, requires the 14 Cabinet departments and
10 other specified agencies to submit annually to Congress and the Office of Management and
Budget (OMB) an audited financial statement for the preceding fiscal year.” These statements
-must teflect the overall financial position and the results of operations of each office, bureau, and
. act1v1ty of the agency.  H.R. 4685 would. require all Federal agencies (excluding Government
‘corporatrons) to submit audited financial statements’ to Congress and OMB

H R 4685 would allow the Drrector of OMB to waive this requirement for the newly ™ -
affected agencies for the first two years after enactment. According to House floor statements
this would allow agencies additional time to prepare-for this new requirement, if needed.

v The enrolled bill also would-authorize the Director of OMB to exempt certain agencies in- -
. ‘any year if: (1) the agency’s budget authority is less than $25 million; and (2) the Director '

“determines that statements are not warranted based on the absence of risk, agency performance
or other relevant factors K . : :

.. Conclusion and Recommendations -

The Department of the Treasury advises that the enrolled bill “will contribute to other
, ongomg efforts to provrde the Federal government with tnnely, reliable financial 1nformat10n that
‘informs and 1mproves budoetary planmno and executrve decrslomnakmg

. We join Treasury in recommending approval of H. R. 4685 Wthh passed the House by
voice vote and the Senate by unammous consent :

Mitchell E. Daniels, Jr. -

Director:

" Enclosures -
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PM, FRIDAY, NOVEMBER 1, 2002, WITH A COPY TO THE STAFF SECRETARY. THANK

You.

RESPONSE:

Harriet E. Miers -
Assistant to the President
and Staff Secretary
Ext. 62702




THE DIRECTOR

~

' MEMORANDUM FOR THE PRESIDENT

October 31, 2002

EXECUTIVE OFFICE OF THE PRESIDENT
'OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503

SUBJECT: | Enrolled Bill H.R. 4685 - Accountability of Tax Dollars Act of 2002

‘Sponsors - Rep. Toomey (R) PA and 11 cosponsors

o Last Day for Action

November8 2002 Friday

Pkquse

Requires Federal agencies that are not otherwise required to submit annual audited

financial statements (excluding Government corporatlons) to submlt such statements to Congress :

_and the Office of Management and Budget

Agency Recommendations v
Office of Management and Budget B

Department of the Treasury .
Equal Opportunity Employment Commission
Railroad Retirement Board ,
National Credit Union Administration
National Transportation Safety Board -
Overseas Private Investment Corpora‘aon
Department of Justice -
American Battle Monuments Comrmssmn
Appalachian Regional Commission
Commodity Futures Trading Commission
Consumer Product Safety Commission

- Export-Import Bank of the United States
Farm Credit Administration -
Federal Maritime Commission : .

- Federal Mediation and Conciliation Service
Federal Trade Commission o
National Archives and Records Administration -
Peace Corps \

Approval

Approval _
Approval (Informally)

~ Approval (Informally) -

No objection (Informally)

- No objection (Informally)
. No objection (Informally)
No comment (Informally)

No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)

* No comment (Informally)



Discussion

P L. 101 -576, the Chief Fmancxal Ofﬁcers Act, requlres the 14 Cabrnet departments and
10 other spe01ﬁed agencies to submit annually to Congress and the Office of Management and
Budget (OMB)-an audited financial statement for the preceding fiscal year. These statements
must reflect the overall financial position and the results of operations of each office, bureau, and
“activity of the agency. H.R. 4685 would require all Fedéral agencies (excluding Government
corporatrons) to submit audlted financial statements to Congress and: OMB

H.R. 4685 would allow the Director of OMB to waive this requlrement for the newly
“affected agencies for the first. two years after enactment. According to House floor statements,
this would allow agencies addrtlonal time to prepare for this new requrrement if needed

: ~The enrolled bill also would authonze the Drrector of OMB to exempt certain agencies in

_any year if: (1)the agency s budget authority is less than $25 million; and (2) the Director

~ determines that statements are not Warranted based on the absence of risk, agency performance;
or other relevant factors. - : '

Conclusion and Recommendations R

, The Department of the Treasury advises that the enrolled bill “will contribute to other |
ongomg efforts to provide the Federal government with timely, reliable financial information that
: 1nfor1ns and 1mproves budgetary planrnng and executive decrslonmakmg

We j Jom Treasury in recommendlng approval of H R 4685 whlch passed the House by
,v01ce vote and the Senate by unamrnous consent : ,

W(MQ

’ MrtchellE Damels Jr
D1rector o

Enclosures -
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THE DIRECTOR

~

MEMORANDUM FOR THE PRESIDENT

October 31, 2002

EXEC‘UTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
'WASHINGTON, D.C." 20503

SUBJECT Enrolled Bill H.R. 4685 Accountability of Tax Dollars Act of 2002

Sponsors - Rep Toomey (R)PA and 11 cosponsors

Last Day for Action
November 8, 2002 - Friday

Purpose

Requires Federal agencies that are not otherwise required to submlt annual audited

financial statements (excluding Government corporatlons) to submit such statements to Congress

and the Office of Management and Budget

Agency Recommendations
Office bf Management and Budget

Department of the Treasury
Equal Opportunity Employment Commission
Railroad Retirement Board
‘National Credit Union Administration
~National Transportation Safety Board ‘ }
Overseas Private Investment Corporation .
Department of Justice.
American Battle Monuments Commission
Appalachian Regional Commission
- Commodity Futures Trading Commission
Consumer Product Safety Commission
Export-Import Bank of the United States
Farm Credit Administration
Federal Maritime Commission
Federal Mediation and Conciliation Serv1ce
.Federal Trade Commission ‘
National Archives and Records Administration
Peace Corps S

Approval

Approval
Approval (Informally)

- Approval (Informally)
‘No objection (Informally)

No objection (Informally)

. No objection (Informally)

No comment (Informally)
No-comment (Informally)
No comment (Informally)
No comment (Informally)

*No comment (Informally)

No comment (Informally)
No comment (Informally)

‘No comment (Informally)

No comment (Informally)
No comment (Informally)

- No comment (Informally)

No comment (Informally)



Discussion - .

P.L. 101-576, the Chief Financial Officers Act, requires the 14 Cabinet departments and
10 other specified agencies to submit annually to Congress and the Office of Management and
Budget (OMB) an audited financial statement for the preceding fiscal year, These statements
must reflect the overall financial position and the results of operations of each office, bureau, and
. activity of the agency.- H.R. 4685 would require all Federal agencies (excluding Government ‘
. corporatlons) to submit audited financia) statements to Congress and OMB." ‘

H.R. 4685 would allow the'Director of OMB to waive this requirernent for the newly
affected agencies for the first two years after enactment. According to-House floor statements,
~ this-would allow agencies additional time to prepare for this new requirement, if needed.

The enrolled bill als,o.would authorize the Director of OMB to exempt certain agencies in -
any year if: (1) the agency’s budget authority is less than $25 million; and (2) the Director
determines that statements are not warranted based on the absence of risk agency performance
or other relevant factors. - S

Conclusion and Recommendations

‘T.he‘ Departrnent of the Treasury advises that the enrolled bill “will contribute to other -
ongoing efforts to provide the Federal government with timely, reliable financial information that -
informs and improves budgetary planning and executive decisionmaking.”

‘  Wej Jom Treasury in recommendlng approval of H. R 4685, which passed the House by
voice vote and the Senate by unanimous consent.- :

W(MQ

~Mitchell E. Daniels Jr.
Director

 Enclosures
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WHITE HOUSE STAFFING MEMORANDUM
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YOu. ‘ ‘ :

f\b '(s»mm/\*

RESPONSE:
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. Assistant to the President
and Staff Secretary
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Saunders, G. Timothy (Tim) - Bill Files
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Statement STATEMENT BY THE PRESIDENT
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COLLECTION:
Executive Clerk, Office Of the

SERIES:
Saunders, G. Timothy (Tim) - Bill Files

FOLDER TITLE: .
11/07/2002 [H.R. 4685] [771596] [1]

FRC ID:
6362

OA Num.:
9469

NARA Num.:
9360

FOIA IDs and Segments:

RESTRICTION CODES

Presidential Records Act - {44 U.S.C. 2204(a)]

P1 National Security Classified Information [(a)(1) of the PRA]

P2 Relating to the appointment to Federal office {(a)(2) of the PRA|

P3 Release would violate a Federal statute [(a)(3) of the PRA}

P4 Release would disclose trade secrets or confidential commercial or
financial information [(a)(4) of the PRA]

PS Release would disclose confidential advise between the President
and his advisors, or between such advisors [a)(5) of the PRA|

P6 Release would constitute a clearly unwarranted invasion of
personal privacy [(2)(6) of the PRA]

PRM. Personal record misfile defined in accordance with 44 U.S.C.
2201(3).

Deed of Gift Restrictions

A. Closed by Executive Order 13526 governing access to national
security information.

B. Closed by statute or by the agency which originated the document.

C. Closed in accordance with restrictions contained in donor's deed

of gift.

Freedom of Information Act - [S U.S.C. 552(b)]

b(1) National security classified information [(b)(1) of the FOIA]

b(2) Release would disclose internal personnel rules and practices of
an agency [(b)(2) of the FOIA|

b(3) Release would violate a Federal statute [(b)(3) of the FOIA]

b(4) Release would disclose trade secrets or confidential or financial
information [(b)(4) of the FOIA|

b(6) Release would constitute a clearly unwarranted invasion of
personal privacy [(b)(6) of the FOIA]

b(7) Release would disciose information compiled for law enforcement
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b(8) Release would disclose information concerning the regulation of
financial institutions |(b)(8) of the FOIA]

b(9) Release would disclose geological or geophysical information
concerning wells [(b)(9) of the FOIA]

Records Not Subject to FOIA

Court Sealed - The document is withheld under a court seal and is not subject to

the Freedom of Information Act.
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| , Subject ENROLLED BILL H.R. 4685 - ACCOUNTABILITY OF TAX DOLLARS ACT OF 2002
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~PM, FRIDAY, NOVEMBER 1, 2002, WITH A COPY TO THE STAFF SECRETARY THANK
'YOU.

RESPONSE:

OLTT

Harriet E. Miers
Assistant to the President
and Staff Secretary
Ext. 62702




THE DIRECTOR

[N

MEMORANDUM FOR THE PRESIDENT

EXECUTIVE OFFICE kOF THE PRESIDENT
" OFFICE OF MA‘NAGEMENT AND BUDGET
. ~WASHINGTON, D.C. 20503

- . S October 31\, 2002

SUBJECT: Enrolled Bill H.R. 4685 - Accountablhty of Tax Dollars Act of 2002

Sponsors Rep. Toomey (R) PA and 11 cosponsors

Last Day for Action

November8 2002 - Frlday

' Purpose

, Requlres Federal agencies that are not otherwise required to submlt annual audited
financial statements (excluding Government corporations) to submit such statements to Congress

and the Office of Management and Budget..

: Agency Recommendatlons
Office of Management'and_Budget -

Department of the Treasury
Equal Opportunity Employment Commission-
- Railroad Retlrement Board :
National Credit Union Administration

- National Transportation Safety Board ‘
Overseas Private Investment Corporatlon
Department of Justice :
American Battle Monuments Commission -

- Appalachian Regional Commission -

. Commodity Futures Trading Commission
Consumer Product Safety Commission -
Export-Import Bank of the United States
Farm Credit Administration

. Federal Maritime Commission
Federal Mediation and Conciliation Service
Federal Trade Commission- e '

- National Archives and Records Admlmstratlon '
Peace Corps '

_Approval

- Approval

Approval (Informally)
Approval (Informally)
No objection (Informally)
No obijection (Informally)
No objection (Informally) -
No comment (Informally)

' No comment (Informally)

No comment (Informally)

~No comment (Informally)

No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally) -

-No comment (Informally)
No comment (Informally) .

No comment (Informally)
No comment (Informally)



Discussion

P.L. 101-576, the Chief Financial Officers Act, requires the 14 Cabinet departments and
10 other specified agencies to submit annually to Congress and the Office of Management and
Budget (OMB) an audited financial statement for the preceding fiscal year. These statements
must reflect the overall financial position and the results of operations of each office, bureau, and
- activity of the agency. H.R. 4685 would require all Federa] agencies (excluding Government
corporatlons) to submit audited ﬁnanc1a1 statements to Congress and OMB.

HR. 4685 would allow the Director of OMB to waive this requirement for the newly
-affected agencies for the first two years after enactment. According to House floor statements,
this would allow agencies additional time to prepare for this new requirement, if needed.

The enrolled bill also would authorize the Director of OMB to exempt certain agencies in
any year if: (1) the agency’s budget authority is less than $25 million; and (2) the Director
determines that statements are not warranted based on the absence of risk, agency performance
or other relevant factors. ‘ »

Conclusion and Recommendations
The Department of the Treasury advises that the enrolled bill “will contribute to other ‘
ongoing efforts to provide the Federal government with timely, reliable financial information that

, 1nfor1ns and improves budgetary planning and executive dec151orunak1ng

We j join Treasury in recommending approval of H R 4685, which passed the House by
voice vote and the Senate by unanimous consent.

Mitchell E. Danlels J r.
Director

Enclosures - ) c EO -
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WHITE HOUSE STAFFING MEMORANDUM

; Date: 11 1 -02 8: 30 PIVI ACTION / CONCURRENCE / COMMENT DUE BY 11/1/02 3 00 PM
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YOU '

' RESPONSE

&%’M"” /W"“ %"M\ rL—’ / |

‘Harriet E. Miers "
. Assistant to the President. -
_and Staff Secretary -
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THE DIRECTOR

‘MEMORANDUM FOR THE PRESIDENT

October 31,

EXECUTIVE OFFICE OF THE PRESIDENT"
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503 -

SUBJECT: Enrolled Bill H.R. 4685 - Accountability of Tax Dollars Act of 2002

Sponsors Rep Toorney (R) PA and 11 cosponsors

Last Day for Action ) :
" November 8, 2002 - Friday

Purpose

Requires Federal agencies that are not otherwise required to submit annual audited

financial statements (excluding Government corporations) to submit such statements to Congress

and the Office of Management and Budget.

Agency Reeommendatlons

'Office of Management and Budget

Department of the Treasury :
Equal Opportunity Ernployrnent Comm1551on
Railroad Retirement Board

. National Credit Union Admmistration
National Transportation Safety Board
Overseas Private Investment Corporation

. Department of Justice ‘
American Battle Monuments Comrnlssmn
Appalachian Regional Commission
Commodity Futures Trading Commission
Consumer Product Safety Commission
Export-Import Bank of the United States

 Farm Credit Administration
Federal Maritime Commission
Federal Mediation and Conciliation Serv1ce
Federal Trade Commission

- National Archives and Records Adrnlnlstranon
Peace Corps '

' Approval

Approval

Approval (Inforrnally)
Approval (Informally) -
No objection (Informally)
No objection (Informally)

" No objection (Informally)-

No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally) -
No comment (Informally)
No comment (Informally)
No comment (Informally)
No comment (Informally)

‘No comment (Informally)

No comment (Informally)
No comment (Informally)



RN

Discussion

- P.L.101-576, the Chief Frnancial Officers Act, requires the 14 Cabinet departments and

‘10 other specified agencies to submit annually to Congress and the Office of Management and

Budget (OMB)-an audited financial statement for the preceding fiscal year. These statements
must reflect the overall financial position and the results of operations of each office, bureau, and
activity of the agency. H.R. 4685 would require all Federal agencies (excluding Government
corporatlons) to submit audlted ﬁnancral statements to Congress and OMB.

"H.R. 4685 would a_llow,the Director of OMB to waive this requirement for the newly
affected agencies for the first two years after enactment. According to House floor statements, -

this would allow agencies additional time to prepare for this new requirement, if needed.

The enrolled bill also would authorize the Director of OMB to exempt certain agencies in

~any year if: (1) the agency’s budget authority is less than $25 million; and (2) the Director .

determines that statements are not warranted based on the absence of rrsk agency performance ‘

or other relevant factors

' _Conclusion and Recommendations

" The Department of the Treasury advises that the enrolled bill “will contribute to other
ongoing efforts to provide the Federal government with timely, reliable financial 1nformat10n that

informs and i nnproves budgetary plannrno and executlve decrsronmaklng

We j Jom Treasury in recommendmg approval of H R. 4685 which passed the House by
voice vote and the Senate by-unanimous consent :

W(MQ

‘ MrtchellE Damels Jr
Director
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Harriet E. Miers
Assistant to the President
and Staff Secretary
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RESPONSE: ‘ &
L J
v
A\ Harriet E. Miers
Assistant to the President

‘ \ ' and Staff Secretary
\ Ext. 62702
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