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. THEPRESlDENT HAS SEEN 
.t t-;5-6<._ 

EXECUTIVE OFFICE OF THE PRESIDENT 
OFFICE OF MANAGEMENT AND BUDGET 

. MEMORANDUM FOR THE PRESII)ENT .. . . 
. . 

Enrolled Bill IlR>3656 ~ Exten~ingirn.munityto the Europe~n Central Bank. 
Sponsor - Rep. Leach (R) foM;a .· · · · . . '- - . . _. - ' ' ~ 

Last Dar, for Action 
: .:_·:,. ··:. . . 

November 6, 1002 - Wednesday 

. . , . ~ . . ' . ; . . . . . 
. . . 

Extends certain privileges', exemptions; ancfimmunities to the European CenfralBank. 

· Agency Recommendations 
- •, . . 

. Office of Management and Budget . 

Department of State 
Department of Justice 
Department of the Treasury . 

Approval 

Approval. 
No objeetion (Informally) . 

. No objection(Infotmally) 

- ' . . . 

- ·. . . . ~ ' - . . . ' . 

. The EliropeanCentralBank (ECB}was established in 1998 as the central hank ofthe 
European Union (EU). The Bank has been instrumental in introducing the EU's common ... 
currency, the euro. ·The ECB is an independent legal entity.owned by the central b(:lnks ofthe 12 
EU countries that comprise the euro area and functions as the central bank for the euro. It holds 

. some of the.foreign reserve assets.of those countries in the.Federal Reserve Bank of New York 
.. and commercial banks in theUnitedStates. During I:Iouse floor consideration, Congressma11 

Faleomavaega statedthat "sini;ethe, ECB is a new typeofcentral bank, it does noffit the 
<definition of a foreign central bank under the Foreign Sovereign Immunities Act; anci it is, 
·therefore,·notgranted the imniunities·.proyidedbythat act" · 

Theintemational Organizationsimmun,ities·Act(IOJA},whichwas enacted.in.1945, 
. extends various privileges, exemptiom;, and immunities to international organizations (suchas ·· 
the United Nations, World Bank, the International Monetary Fund) of which the Unit~d States is 
a member. The IOIA has been mnended to extend the same treatment to a handful of other 
publi~. international organizations, such as the International Committee of the Red Cross. · 

' ' ' - ·. . . ' . . ''• ,_•- :·- . ... ,. 



·.: ": 

H.R. 3656 amends the IOIAto authorize extension to the ECB of the same privileges, 
exemptions, and immunities givento certain public international organizations. The privileges; 
exemptions, and immunities that can be· offered under the Act would protect the ECB's foreign 
reserve assets in the United States from judicial process and attachment. During floor: 
consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to 

· the ECB would assure the protection of their foreign reserves equivalent to that enjoyed by other 
· · foreign central banks." 

Conclusion and Recommendations 

The Department of State recommends approval of H.R. 365 6, advising that the bill 
provides "a key benefit that the ECB .views as essential to protect its substantial currency reserves 
and other assets in the United States." State informally advises that it is developing the 
Executive Order necessary to implementthe bill's extension ofIOIAto the ECB. 

' - . . 

We join State in recommending the. approval ()fH.R. 3656, which passed the House by 
·· .. voice vote and the Senate by unanimous consent. · · 

': ... : 

Enclosures 

. '}tt{'~~9 
Mitchell E. Daniels, Jr. 
Director 
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H.R.3656 

0nr itlundrtd ~rllrnth Q:ongrrss 
of thr 

linitrd ~tatrs of amrrica 
AT THE SECOND. SESSION 

Begun and held at the City of Washington on Wednesday, 
the twenty-third day of January, two thousand and two 

21.n 21.ct 
To amend the International Organizations Immunities Act to provide for the applica­

bility of that Actto the European Central Bank. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled, 
SECTION 1. DESIGNATION OF THE EUROPEAN CENTRAL BANK UNDER 

THE INTERNATIONAL ORGANIZATIONS IMMUNITIES ACT. 

The. International Organizations Immunities Act (22 U.S.C. 
288 et seq.) is amended by adding at the end the following new 
section: 

"SEC. 15 .. The provisions of this title may be extended to the 
European Central Bank in the same manner, to the same extent, 
a.nd subject to the same conditions, as they. may be extended to 

· · a public international organization.· in which the United States 
participates pursuant to any treaty or under the authority of any 
Act of Congress authorizing such participation or making an appro­
priation for. such participation.". 

esentativesf"' ~ •M.. .. 

APPROVED 
NOV - 5 2002 
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EXECUTIVE OFFICE OF THE PRESIDEA-nPR,_OVED 
OFFICE OF MANAGEMENT AND BUDGET Mr · ..... · ... ··. · .. · . · .. 

WASHINGTON, D.C. 20503 

NOV &1 5 ·2002 
October 30 '· 2002 

THE DIRECTOR 

MEMORANDUMFORTHEPRESIDENT 

SUBJECT: Enrolled Bill H.R. 3656 - Extending Immunity to the European Central Bank 
Sponsor - Rep. Leach (R) Iowa 

Last Day for Action 

November 6, 2002- Wednesday 

Purpose 

~ 

Extends certain privileges, exemptions, and immunities to the European Central Bank. 

Agency Recommendations 

Office of Management and Budget 

Department of State 
Department of JustiCe 
Department of the Treasury 

Discussion 

Approval· 

. Approval 
No objection (Informally) 
No objection(Informally) 

The European Central Bank (ECB) was established in 1998 as the central bank of the 
European Union (EU). The Bank has been instrumentalin introducing the EU's common 
currency, the euro. The ECB is an independent legal entity owned by the central banks of the 12 
EU countries that comprise the euro area and functions as the central bank for the euro. It holds 
some of the foreign reserve assets of those countries in the Federal Reserve Bank of New York 
and commercial banks in the United States. During House floor consideration, Congressman 
Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the 
definition of a foreign central bank under the Foreign Sovereign Immunities Act; and it is, 
therefore, not granted the immunities provided by that act." 

The International Organizations Immunities Act (IOIA), whichwas enacted in 1945, .. 
extends various privileges, exemptions, and immunities to international organizations (such as 

·the United Nations, World Bank, the International Monetary Fund) of which theUnited States is 
a member. The IOIA has bee~ amended to extend the same treatment to a handful of other 
public international organizations, such as the International Committee of the Red Cross. 



H.R. 3656 amends theIOIA to authorize extension to the ECB of the same privileges, 
exemptions, and im1llunities given to certain public international organizations. The privileges, 
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign 
reserve assets in the United States fro1ll judicial process and attachment. During floor 
consideration, the bill's sponsor noted that "the extension ofimmunity provided by the IOIA to 
the ECB would assure the protection of their foreign reserves equivalent to that enjoyed by other 
foreign central banks." 

Conclusion and Recommendations 

The Department of State recommends approval of H.R, 3656, advising that the bill 
provides "a key benefit that the ECB views as essential to protect its substantial currency reserves 
and other assets in the United States." State informally advises thatit is developing the 
Executive Order necessary to implement the bill's extension ofIOIA to the ECB . 

. We join Stateinrecommendingthe approval of H.R. 3656, which passed the House by 
voice vote and the Senate by unanimous consent. 

Enclosures 

"}t!~~,~9 
Mitchell E. Daniels, Jr. 
Director 

-2- . 



r--,~ 1012J 120 02 15' OJ FAX 202 647 278 2 ... DOS LEG _AFFAIRS ·. ·. 141002 

· .. 

l]nited StateA Department oJState 

'r¥1aslui1g1on, /). C. 2052() 

OCT. 2 3. 2002 
,,.· .. 

D~ar ~r. Daniels: 

. This letter. is in response t_o y~ur reqi.i~st for the 
Department's view·s· on Enrolled Bill !·LR, 3656, an Act t6 amend 
the 1International _Organizations Immunities Act to provide for·· 
the applicability of .that Act to. th~ European. Central Bank, 
·w~ich was agreed to by the Senate on October 17, 2002i · 

. '!'his ·legislation wo;uld permit the Executive Bran~h by 
Presidential_Execu~ive Order to e~tend to ~he European Cential 
Bank (the "EC'B" ). th'e privileges _and im..rnuni ties· provided for 
under the Internat,i:cinal Org,ahizations Immunities Act;· 22 u.s.c. 
288. et seq. Coverage uii.de:r: that statute would provide .to the . 
ECB inununity from suit and judicial process coi;nparable to that· 
enjoyed by foreign governments; a (.ey.benefit that the ECBviews 
a$ essential to protect its _substantial currency. reserves and · 

. other assets. in the United States. 

The State Department has supported th.e bi11 ··throughout the 
legislative process and fully supriorts its obj ei;:tive~. we 
accordingly r:ecommend that the ,President sign this bilL 

. . ., . 
,Sincere~y, 

r~ '~u~ -~~v~ 
Paul V. Kelly 
Assistant Secretary 
Legislative Affairs 

·The Hbnorable .·· . · . 
Mitchell Daniels, Directoi 

Office of Management and BUdg~t-



. SS/ RM NO~ 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 10-30-02 4:30 PM ACTION I CONCURRENCE I COMMENT DUE BY~ 10-31-02 5:00 PM 

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK 

' . ' J ~ ' 

VICE PR~bEt:>,J 
CARD 

BARTLETT 

BLAKEMAN 

BOLTEN ~V~ 
BRIDGELAND ~(/ 

CALIO de. 

CONNAUGHTON \\/ C> 

DANIELS 

FLEISCHER 

GERSON 

GONZALES ~ /!­
HAGIN 

HAWKINS 

REMARKS: 

ACTION 

¢ 
~ 
i 
D 

~ 
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~ 
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~.· 
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FYI· 
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D 

D 
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l;Y" 
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D 
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A Cr 
HUBBARD · 0 k:. 0 

IRASTORZA 

JOHNSON 

LINDSEY. 

MARBURGER 

MIERS 

RICE 

RIDGE 

ROVE 

SPELLINGS _..,.t/c.­

CLERK 

D 

D 

~ 
D 

D 

~ 
rf 
~ 
~ 
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FYI 
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D 

D 

D 

D 

D 

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY. 
THANK.YOU. 

RESPONSE: 

Harriet E. Miers 
Assistant to the President 

and Staff Secretary 
Ext. 62702 
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H.R.3656 .. . . . . 
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...... ' 

. ®nr .ttundrtd.SrllrnthQ:ongrtss 
. . . O[tfit :. . . · . 
. Rnittd.:_ ~tatt~' or··:g111rrice . 

;. . .. · . : .·· .. · . .;._... . , .... 

. AT tHE SECONri 'SESSlQN 

Be~n a~d held ai th~ City of Wash~on on Wed~~day;. 
the twenty-third day of January, two. thou.sand· and two . 

:".._.' .. · 

· To a~end the Intem~tio~~l Organizati~ns kmmµclties Ai:t to provide for the applica~. 
·· ·· bility of that Act tot:he EJiropean Central Bank . · · · 

. . . . Be it enacted -by' the Senat~ fJ,nd House of R,epresentati~es of 

. the United States ofAmerica in· Congf~ss assembled; . . 

.. _.SECTION I. D~G=g;A;O~~t~~~ii~~:=~~: . 
·The International Organizations Jm:qiunliies Act (22 U.S.C .. 

288 et seq.) is amended by adding at the end the following new ... 
section: · .· · · · · ·· · . , . .. . . · · .. .. . . . · .· _.· · ·. · .. . •... 

.. "SEC. 15. The provisions of this titl~ may be extended to . the . 
· . . European Central Bank in the i;iame manner, to the same extent, . 

. . and subject to the same conditions, as they may be extended to . 
· a public international organiZationin which the United States 
.. participates pursuant fo any treaty or under. the authority of any 
. Act of Congress authorizing such PWicipation or Jllaking an appro- ... 
priation for such participation/'; . . · · · · · · 

·:- ... · ... , ·· .. ·.·. 
'·.:·:_:. .. ' ~ 
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: : . . ·: 
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:· .. · 
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Spea/j~r of the. House· of Representatives'. · 

·. ' . :·.: ·. .. . ' -

. ' Vice Pre~ide~t of the United :States ·and .·.· · · 
· · .... · .. · < }'ref!ident.oftheSenate< 

.. ~ .·: 
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EXECUTIVE OFFICE OF THE PRESIDENT 
. OFFICE OF MANA~EMENT AND BUDGET 

WASHINGTON, D.C; 20503 

October. 30, · 2002 
THE DIRECTOR 

•' .·. 

MEMORANDUM FOR THE PRESIDENT . 
. . . ·. . ··: . . ' . 

·SUBJECT: Enrolled Bill H.R. 3656 - Extending Immunity to the European Central Bl:lilk 
Sponsor - Rep. Leach(R) Iowa · · · · · · 

Last Day for Action 

"N"ove1nber 6,2002 - Wednesday 

Purpose ' . . . . . : . 

.•. Extends certain privileges, exemptions; andimi;nunities to the European Central Bank. 

·. • c • • '· • 

.. ),. Agency Recommendations · 

Office of Management and Budget 

. Department of State . 
Department of Justice 
Department of the. T~easury 

Discussion · 

( 

Approval· 

The European Central Bank (ECB) was established in 1998.asthe central bclnk of the .. ··· 
·European Union(EU). The Bank has heen instrumental in introducing the EU's common 
currency, the euro. The ECB is an independent legal entity owned by the central banks of the 12 
EU countries that comprise the euro area and functions as the central bank for the euro. It holds .· 

··some of the foreign reserve assets ofthose countries in the Federal Reserve Bank of New York 
. and commercial banks in the United States. Driring House floor consideration, Congressman 

Faleomavaega stated that "since the ECB is ~new type of central bank, it does not fitthe 
definition of a foreign central bank under the Foreign Sovereign Immunities Act; and it is, 
therefore, not granted the immunities provided by that act." 

.. . ' . . . . . . . .... . . ; • ... 

····The IntemationalOrganiZations Imm~ities Act (IOIA), which was enacted in 1945, 
extends various privileges, exemptions, and immunities to international organiZations (such as 
the United Na~ions, World Bank, the International Monetary Fund) of which. the United States is .. · 
a member. The IOIA has been amended to extend the sanie treatment to a handful ofother . 
public intematibnal organizations, such as the International Committee ofthe Red Cross. 



-- -·---

H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges, 
exemptions, and immunities given to certain public international organizations. The privileges, 
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign 
reserve assets in the United States from judicial process and attachment. During floor 

· consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to 
the ECB would assure the protection of their foreign reserves equivalent to that enjoyed by other 
foreign central banks." 

Conclusion and Recommendations 

The Department of State recommends. approval Of H.R. 3656, advising that the bill 
provides "a key benefit that the ECB views as essential to protect its substantial currency reserves 
and other assets in the United States:" State informally advises that it is developing the 
Executive Order necessary to implement the bill's extension ofIOIA to the ECB. 

We join State in recommending the approval of H.R. 3656, which passed the House by 
voice vote and the Senate by unanimous consent. 

Enclosures 

1tt '{' l) '~9 
Mitchell E. Daniels, Jr. 
Director 

-2,. 



EXECUTIVE OFFICE OF THE PRESIDENT 
OFFICE OF MANAGEMENTAND BUDGET 

WASHINGTON, D.C. 20503 

October 30, 2002 
THE DIRECTOR 

MEMORANDUM FOR THE PRESIDENT 

SUBJECT: Enrolled Bill H.R. 3656 ·"'Extending Immunity totheEuropean CentralBank 
Sponsor - Rep. Leach (R) Iowa 

Last Day for Action 

November 6, 2002 - Wednesday 

Purpose 

Extends certain privileges, exemptions, and immunities to the European Central Bank. 

Agency Recommendations· 

Office of Management and Budget 

Department of State 
Department of Justice 
Department of the Treasury 

1 Discussion 

Approval 

Approval 
No objection (Informally) 
No objection (Informally) 

The European Central Bank (ECB) was established in 1998 as the central bank of the 
European Union (EU). The Bank has been instrumental i:q introducing the EU's common 
currency, the euro'. The ECB is an independent legal entity owned by the central banks of the 12 
EU countries that comprise the euro area and functions as the central bank for the euro. ·It holds 
some of the foreign reserve assets of those colintries in the Federal Reserve Bank of New York 
and commercial banks in the United States. During House floor consideration, Congressman 

J 

Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the .. 
definition ofa foreign central bank under the Foreign Sovereign Immunities Act; and itis, 
therefore, not granted the immunities provl.ded by that act." · 

The International Organizations Immunities Act (IOIA), which was enacted in 1945, 
·extends various privileges, exemptions, and immunities to international organizations (such as . 
the United Nations, World Bank, the International Monetary Fund) of which the United States is 
a member. The IOIA has been amended to extend the same treatment to a handful of other 
Pl1blic international organizations, such as the International Committee of the Red Cross. · 



r, ---------------.,------,-------,-------c- - --------

H.R. 3656 amends the IOIA to authorize extension to theECB of the same privileges, 
exemptions, and immunities given to certain public international organizations. The privileges, 
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign 
reserve assets in the United States from judicial processandattachment During floor 
consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to 
the ECB would assure the protection of their foreign reserves equivalent to that enjoyed by other 
foreign central banks." 

Conclusion and Recommendations 

The Department of State recommends approval ofH.R. 3656, advising that the bill 
provides "a key benefit that the ECB views as essential to protect its substantial currency,reserves 
and other assets in the United States." State informally advises that it is developing the· 
Executive Order necessary to implement the bill's extension ofIOIA to the ECB. 

We join State in recommending the approval ofH.R. 3656, which passed the House by 
voice vote and the Senate by unanimous consent. 

Enclosures 

'}1A{'~,~9 
Mitchell E. Daniels, Jr. 
Director 

-2-



EXECUTIVE OFFICE OF THE PRESIDENT 
OFFICE OF. MANAGEMENT AND BUDGET 

WASHINGTON, D.C. 20503 

October 30, 2002 
THE DIRECTOR 

MEMORANDUM FOR THE PRESIDENT 

SUBJECT: Enrolled Bill H.R. 3656 - Extending Immunity to the European Central Bank 
Sponsor - Rep. Leach (R) Iowa 

Last Day for Action 

November 6, 2002 - Wednesday 

Purpose 

Extends certain privileges, exemptions, and immunities to the European Central Bank. 

Agency Recommendations 

Office of Management and Budget 

Department of State 
Department of Justice 
Department of the Treasury 

Discussion 

. . 

Approval 

Approval 
No objection (Informally) 
No objection (Informally) 

The European Central Bank (ECB) was established in 1998 as the central bank of the 

L. tr\ <"'J/tJ.--1 
I 

European Union (EU). The Bank has been instrumental in introducing the EU's common 
currency, the euro. The ECB is an independent legal entity owned by the central banks of the 12 
EU countries that comprise the euro area and functions as the central bank for the euro. It holds 
some of the foreign reserve assets of those countries in the Federal.Reserve Bank of New York 
and commercial banks in the United States. During House floor consideration, Congressman 
Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the 
definition of a foreign central bank under the Foreign Sovereign Immunities Act; and it is, 
therefore, not granted the immunities provided by that act." 

The International Organizations Immunities Act (IOIA), which was enacted in 1945, 
extends various privileges, exemptions, and immunities to international organizations (such as 
the United Nations, WorldBank, the International Monetary Fund) of which the United States is 
a member. The IOIA has been amended to extend the same treatment to a handful ofother 
public international organizations, such as the International Committee of the Red Cross. 



H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges, 
exemptions, and immunities given to certain public international organizations. The privileges, 
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign 
reserve assets in the United States from judicial process and attachment. During floor 
consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to 
the ECB would assure the protection of their foreign reserves equivalent to that enjoyed by other 
foreign central banks." 

Conclusion and Recommendations 

TheDepartrnent of State recommends approval ofH.R. 3656, advising that the bill 
provides "a key benefit that the ECB views as essential to protect its substantial currency reserves 
and other assets in the United States." State informally advises that it is developing the 
Executive Order necessary to implement the bill's extension ofIOIA to the ECB. 

We join State in recommending the approval ofH.R. 3656, which passed the House by 
voice vote and the Senate by unanimous consent. 

Enclosures 

'}tf{'~-~9 
Mitchell E. Daniels, Jr. 
Director 

-2-
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SS/ RMNO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 10-30-02 4:30 PM ACTION I CONCURRENCE I COMMENT DUE BY: 10-31"".02 5:00 PM 

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK 

ACTION. FYI Acr FYI 

¢ .VICE PRESIDENT D HUBBARD D D 

CARD ·"· D IRASTORZA D D 

BARTLETT ~ .o JOHNSON D D 

BLAKEMAN D ···D 
.. 

~ D LINDSEY 

BOLTEN ~ D MARBURGER D D 

BRIDGE LAND r;t· D MIERS D D 

CALIO ~· D RICE··· ~ D 

CONNAUGHTON ~ D RIDGE· 
·~ D 

DANIELS D .·r;Y' ROVE ·~ D 

FLEISCHER· 
·~··· 

D SPELLINGS l2(' D 

GERSON 

~ 
D CLERK D 

GONZALES D D D 
•. 

HAGIN 

~ 
D D D 

HAWKINS D D D 

REMARKS: . . . . . 
PLEASE FORWARD COMMENTS DIRECTL YTO JIM JUKES, X53458, FAX X56148, 

· .. BY 5:00P.M.,THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY. 
THANK YOU. 

RESPONSE: 

· Harriet E. Miers 
Assistant to the President 

and Staff Secretary 
Ext. 62702 

l 
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EXECUTIVE OFFICE OF THE PRESIDENT 
OFFICE OF MANAGEMENT AND BUDGET 

WASHINGTON, D, C 20503 . 

· October 30, 2002 
THE DIRECTOR 

. MEMORANDUM FOR THE PRESIDENT 

SUBJECT: EnrolledBillH.R. 3656- Extending Immunity to the European Central Bank 
Sponsor - Rep.Leach (R) Iowa · 

Last Day for Action · ... 

November 6, 2002 - Wednesday 

Purpose 

· Extends certain privileges, exemptions, and immunities to the European Central Bank.· 

··AgencyRecommendations 

. Office ofManagementand Budget 

Department of State 
Department ofJustice 
Department of the Treasury 

Discussion 

Appr9.val 

Approval 
No objection (Informally) 
No objection (Informally) 

. ' - . . . . 

··The European Central Bank (ECB) was established in 1998 as the central bank of the 
European Union (EU}. The Bank has been instrumental in introducing the EU's common 
currency,the euro. The ECB is a111indepel1dentlegal entity owned by the central banks of the 12 
EUcountries that comprise the euro area and functions ·as the central bank for the euro~ It holds 
some of the foreign reserve assets of those countrfr;s inthe Federal Reserve Bank of New York 
and commercial banks in the United States. DuringHouse floor consideration, Congressman 
F aleomavaega stated that "since the ECB ·is a new type of central bank, it does not fit the 
definition of a foreign central bank miner the Foreign Sovereign1mmunities Act; and it is, 
therefore, not granted th~ immunities provided by that act." 

The International Organizations Immunities Act (IOIA), which was enacted in 1945, 
extends various privileges, exemptions, and immunities to international organizations (such as 
the United Nations, World Bank, the International Monetary Fund) of which the United States is 

· a member. The IO IA has been amended to extend the same treatment to a handful of other 
public international organizations, s'uch as the International• Committee of the Red. Cross. 



H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges, 
exemptions, and immunities given to certain public international· organizations. The privileges,· 
exemptions, and immunities that caribe offered underthe Act would protect the ECB's foreign 
reserve assets in the United States from judicial process and attachment. During floor 

·consideration, the bill's sponsor noted that "the extension ofimmunity provided by the IOIA to 
theECB would assure the protection of their foreign reserves equivalent to that enjoyed by other 
foreign central banks." · 

Conclusion and Recommendations 

The Department of State recommends approval ofH.R. 3656, advising that the bill . . 
· provides "a key benefit that the ECB views as essentialto protect its substantial currency reserves 
and other assets in the United States." State informally advises that it is dev~loping the . 

. Executive Order necessary to implement the bill's extension ofIOIA to the ECB. 
- . . . . . 

We join State in recommending the approval ofH.R. 3656, which passed the House by. 
voice vote and·the Senate by unanimous consent.. 

·Enclosures 

'%~ll-~9 
Mitchell E. Daniels, Jr. 
Director 

-2-
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1142 

10/30 05:46 
01'12 

3 
OK 

66212 

SS/ RM NO .. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 10-30-02 4:30 PM . ACTION I CONCURRENC.E I COMMENT DUE BY~ 10-31-02 5:00 PM 

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 
Su~ject:. CENTRAL BANK 

ACTION FYI Acr FYI 

VICE PRESl~!tfr-AIGC"". D .. HUBBARD D D 

·cARD ~ D IRASTORZA D D 

BARTLETT " D JOHNSON D D 

BLAKEMAN D D LINDSEY ·~ D 
BOLTEN · ~ D MARBURGER· D D 

BRIDGELAND r;I D MIERS D D 

CALIO ~. 0 RICE ~ D 

CONNAUGHTON· ~ JD RIDGE !1, D 

DANIELS D ·r7··· ROVE ~· D 

FLEISCHER Ilf. D SPELLINGS Z" D 

GERSON D D CLERK.· D 
;{ GONZALES ·o D D 

HAGIN D D D D 
HAWKINS· ·~ D D D 

REMARKS: . 
PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 

141001 



I .. · .. : ... ·.·-·:. · .. . _:._'_.-. 
·.. ~ .. 

--.--.·:·.P .. _1.:'·' . · ssiRM NO. 

· WHITE HOUSE STAFFING MEMORANDUM 
, , . . . . !•I_,· .... • • . . 

. . .· . . . 
~- . . . ·~ , 

D~te.: 10-30-02 4:30 PM .·ACTION I CONCURRENCE,/CONIMENr DUE BY~ 10-31-02S:OO PM . 
,- .. 
_,_·,. 

. . . · .. ENROLLED. BILL H.R. 3656 ~ EXTENDING IMMUNITY TO THE EUROPEAN .. 
. . . · Subje.ct:· CENTRAL BANK .. . . . .. . . . ... . . . . 

ACTION .FYI '' . ... : -

VCIA··C· .. RE.·_·D·····.p .. RESNMM.:.~.·········~ .. ···.-.. ···.· .. -.·.-._·.~._ •. !>.-.-.··.• .. _: __ .. •··••····•· 0 · < HU~AR[} . 
AC-:r ~~, .··.· .. · 

. , ~ ·. D :· •.. IRASTORZA .•. 

BARTLETT .. 
· .. · ·.·· rJ· .. . . D .· .. · .. JOHNSON 

. . : . 

. BLAKEMAN " · . 
. . . .· ·' . D . 0 . ' LIND.SEY 

D·· .. ·. MARBURGER 

D D 

D 

··o 
D 

D .•.•... -BOLTEN .. ~ > · ... 

BRIDGELAND · . . ' · r;/ ··. · : 0. ~ MIERS , > : ... ···o···· .. · .. ·. '"'o.··.·· '~ ·-~-
. . 

.· o· · ·· .. ··Rici:······ ,·· ·. · .... · 

.. ····~. 
'.:·: 

CALIO·. 

'CONNAUGHTON.... . :. ·. i;a-' •. -·:'D .... RIDGE 

. ·.·~ ·. ,' 

DANIELS 
·. ·. >. ,. .·.. .·. 

FLEISCHER 

... ·. ·GERSON 

'GONzALES 
.•·':_ ·-: -. 

HAGIN 
: ... 

HAWKINS 

D···. ··> ¢: .· ~OVE 
n·. D .· ~PElLINGS.·. 

0 • JJ· ~ . CLERK . ·· 

.· ·6:· ··:.t1· 
... ····o . · D·· 
·, -1_ .. 

. -~;_.·>· 

•··.· 

wf. D ... 
.. :,{ D 

. l;l'·. 
. '·r# .-

··.· 
D . 

o·. 
D 

, ··~ ... 

·o· · .. 
. . ··o 

,.:· ... 

.. 'i 

·-:·• 

··.t · .. : 

·.REMARKS:·.·.·. . > . ·.. . . .. : . . ·. ·. · ·.·· .. .. . .. · . .·: . ..·· . 
. : PlEASE FORWARD COMMENTS DIRECTLYTOJIMJUKES,X53458, FAXX56148,,·. · ··. , -

· r. BYS:OO P.M:, THU~SDAY, OCTOBER31, 2002,WITHACOPYTOTHE STAFF SECRETARY; .. .. < THANKY'OU. . .. . . . . . . ., . , . . . . 

. '·,. ' 

· ... , 

. ·_, .· 

···.··: 

. : .. '.·;:. 

: , ... ';·. '· .. --~ ... · 
, ~· ... 

·" .· 

't. ' 

·. · .. ,· 

·. · .. ,: 
. :_, 

. . ·.·.· . ·. ; .. ·_.··.·.· ' 
, .· .. · Harriet E: Miers• • · ' 

. Assistant to the President.· . 
. and Staff Secret~ry .· ·.· · 

Ext. 62702 ... 

; < 



r1 10/30/2-002 WED 05~53 FAX 

TRANSMISSION OK 

TX/RX NO 
CONNECTION TEL 
CONNECTION ID 
ST. TIME 
USAGE T 
PGS. SENT 
RESULT 

************~******** 
*** .. TX REPORT *** 
*******.************* 

1145 

10/30 05:51 
01'13 

3 
OK 

69720 

SS/RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 10-30-02 4:30 PM ACTiON I CONCURRENCE I COMMENT DUE BY: 10~31-02 5:00 PM 

ENROLLED BILL H.R. 3656 • EXTENDING IMMUNITY TO THE EUROPEAN 

Subject: CENTRAL BANK 

ACTION FYI A Cr FYI 

~.··· 0 Cl 
VICE PRESIDENT HUBBARD 0 

CARD " 0 IRASTORZA 0 0 

BARTLETT ~ D JOHNSON 0 ·o 

BLAKEMAN 0 0 .LINDSEY ~ D 

BOLTEN ~. D MARBURGER. ti o· 

BRIDGELANe' ¥~£=±#) D MIERS D D 
. 
CALIO ·~. 0 RICE ~· D 

CONNAUGHTON ti" D RIDGI; ' D 

DANIELS D ,r;v' ROVE ~ D 

FLEISCHER JZf D SPELLINGS ~' D 

GERSON i D CLERK D 

GONZALES D D D 

HAGIN D· D D D 

~· HAWKINS 
' 

0 D D 

REMARKS: 
PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 

---- -··- --·-- ,... _ _....._P"" ... Ar""'l!V 

~001 

I 



SS/RM NO. 

' 
WHITE HOUSE STAFFING MEMORANDUM 

Date: 10-30~02 4:30 PM. ACTiO.N I CONCURRENCE /COMMENTDUE BY: 10-31-02 5:00 PM 
' . : ' - ' 

ENROLLED BILL H.R 3656 - EXTENDING IMMUNITY TO THE. EUROPEAN 
Subject: CENTRAL BANK 

ACTION 

VICE PRESIDENT ¢ 
CARD .··.~· 

BARTLETT ·~ 
BLAKEMAN Q 

BOLTEN ~ 
BRIDGELAN8 

2,,, .. 
CALIO ~.· 

CONNAUGHTON 'wr' 
DANIELS· D 

FLEISCHER Jt1 
.GER.SON. D 

GONZALES 6 
HAGIN D .. 

HAWKINS -;· 
REMARKS:. 

. FYI . 
Q HUBBARD 

Q ·1RASTORZA 

Q JOHNSON 

Q LINDSEY 

Q MARBURGER 

Q MIERS 

Q .RICE 

Q RIDGE 

·.··EY' ROVE' 

Q . SPELLINGS 

D CLERK 

D 

D 

D 

Acr 

Q 

Q 

~Q 

~· 
Q 

Q 

~··. 

' ·~ 
~. 
D 

D 

D 

D 

FYI 

D 

D 

D 

D 

D 

D 

0 

D 

D 

D 

D 

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKEs,:xs3458, FAX X56148, 
· BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY. 
THANK YOU.. . . 

RESPONSE: 

Harriet E. Miers 
Assistant to the President .·· 

and Staff Secretary 
Ext. 62702 



TRANSMISSION OK 

TX/RX NO 
CONNECTION TEL 
CONNECTION ID 
ST. TIME 
USAGE T 
PGS. SENT 
RESULT 

********************* 
*** TX REPORT *** 
********************* 

1154 

CEQ 
10/30 06:07 
00'54 

2 
OK 

62710 

SS/ RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 10-30-02 4:30 PM ACTION I CONCURRENCE I COMMENT DUE BY: 10-31-02 5:00 PM 

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK 

ACTION FYI Acr FYI 

¢ VICE PRESIDENT D HUBBARD D D 

CARD ~ D IRASTORZA D D 

BARTLETT rJ D JOHNSON D D 

BLAKEMAN D D LINDSEY ~ D 

BOLTEN ~ D -MARBURGER D D 

BRIDGE LAND ri/ D MIERS D D 

CALIO D RICE ~ D 

CONNAUGHTeN u D RIDGE ' D 

DANIELS D l;Y' ROVE ~ D 

FLEISCHER 21 D SPELLINGS ~ D 

GERSON i D CLERK D 

GONZALES D D D 

HAGIN 

~ 
D D D 

HAWKINS D D D 

REMARKS: 
PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 

14Joo1 



SS/ RMNO. · 

. . 

. WHITE HOUSE STAFFING MEMORANDUM - . ' 

'Date: 10-30-02 4:30 PM ACTION/CONCURRENCE /_COMMENT DUE BY: 10-31-02 5:00 PM 

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK 

ACTION FYI ·Acr FYI 

¢ VICE PRESIDENT D HUBBARD . ' D D 

CARD, .·~ D IRASTORZA D D 

BARTLETT. ··ri D JOHNSON D D 

BLAKEMAN D D LINDSEY ~ D 

BOLTEN ~ D. . MARBURGER . .D D 

BRIDGE LAND ~ D ·MIERS p D 

CALIO _--~ 0- RICE .-~-· D 

CONNAUGHTeN L!JS D RIDGE r{ D 

DANIELS D .· 'l;Y' ROVE - ~ D 

FLEISCHER 21 D SPELLINGS ~ D 

GERSON 

~ 
D CLERK D 

GONZALES D D D 

HAGIN. D D D D 
~-·--. 

HAWKINS D D ·D 

REMARKS: . . 
PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 

. BY 5:00 P.M., THURSDAY, OCTOBER 31; 2002, WITH A COPY TO THE STAFF SECRETARY •. 
THANK YOU.. . 

RESPONSE: 

Harriet E. Miers 
Assistant to the.President 

· and Staff Secretary. 
Ext. 62702 



r .. -10/30/2002 WED 06: 18 FAX 

.;..:. 

TRANSMISSION OK 

TX/RX NO 

CONNECTION TEL 
CONNECTION ID 
ST. TIME 
USAGE T 

PGS. SENT 
RESULT 

**********'********** 
*** TX REPORT *** 
********************* 

1161 

56958 

SS/ RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 10-30-02 4:30 PM ACTION I CONCURRENCE I COMMENT DUE BY~ 10-31-02 5:00. PM 

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK 

ACTION FYI 

VICE PRESIDENT ¢ D HUBBA 

CARD " D IRASTORZA D 

BARTLETT rJ D JOHNSON 0 

BLAKEMAN D D LINDSEY r;J" 
BOLTEN ~ D MARBURGER D 

BRIDGELAND rl D MIERS D 

CALIO ~ D RICE ~ 

CONNAUGHTON t;tf' D RIDGE ' I 

DANIELS D r;Y'· ROVE i;r 
FLEISCHER Jd 0 SPELLINGS J2( 
GERSON 

~ 
D CLERK D 

GONZALES D D 

HAGIN 

·~ 0 0 

HAWKINS D 0 

REMARKS: 
PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 

FYI 

D 

D 

D 

D 

D 

D 

D 

D 

D 

D 

0 

D 

D 

- ------ _ .. 
....... ,. ... ""1-r-u A ,...nov Tn Tl-IF ~TAFF SECRETARY. 

[4]001 



I 
I 

. v'I 

.~) 
~- ... 

·SS/ RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 10"'30-02 4:30 PM ACTION /CONCURRENCE /'COMMENT DUE BY~ 10-31•02 5:00PM 
J 

ENROLLED BILL H.R. 36?6 - EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK·. 

ACTION FYI ACT~ FYI 

VICE PRESIDENT•· ¢ D HUBBA~ ssv D 

CARD ~ D IRASTORZA D D 

BARTLETT. ~· D JOHNSON D D. 

BLAKEMAN D D LINDSEY ¢ D 

BOLTEN ~ D MARBURGER D Cl 
BRIDGE LAND ri/ D MIERS D D 

CALIO . ~ D RICE ~ D 

CONNAUGHTON ·~· D · RIDGE r1 D 

DANIELS D r;Y' ROVE ~ D 

FLEISCHER 1l1 D SPELLINGS .·£2( .. D 

GERSON 

~· 
D CLERK D 

GONZALES D D D 

HAGIN 

~ 
D D D 

HAWKINS D D D 

REMARKS: . . 
PLEASE FORWARD COMMENTS DIRECTLYTO JIM JUKES, X53458, FAX X56148, 

. BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY. 
THANK YOU. 

RESPONSE: 

Harriet E. Miers 
Assistant to the Presid~nt 

· and Staff Secretary 
Ext. 62702 



10/30/2002 WED 06:01 FAX 

TRANSMISSION OK 

TX/RX NO 
CONNECTION TEL 
CONNECTION ID 
ST. TIME 
USAGE T 
PGS. SENT 
RESULT 

********************* 
*** TX REPORT *** 
********************* 

1150 

ADM IN 
10/30 06:00 
01'14 

3 
OK 

67090 

SS/ RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 10·30 ... 02 4:30 PM ACTION I CONCURRENCE I COMMENT DUE BY: 10~31·02 5:00 PM 

ENROLLED BILL H.R. 3656 ~EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK 

ACTION FYI Acr FYI 

¢ VICE PRESIDENT D HUBBARD D D 

CARD ~ D IRASTORZA D D 

BARTLETT ~ D JOHNSON D D 

BLAKEMAN D D LINDSEY ~ D 

BOLTEN " D MARBURGER D D 

BRIDGE LAND ~ D MIERS D D 

CALIO ~ D RICE ~ D 

CONNAUGHTON ~ D RIDGI! .. ==!!f) D !!5'ii!? 

DANIELS D i;Y' ROVE r;t· D 

FLEISCHER 1l1 D SPELLINGS ~ D 

GERSON D D CLERK D 

GONZALES -;{ D D D 

HAGIN 

~ 
D D D 

HAWKINS D D D 

REMARKS: 
PLEASE FORWA~D COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 

!41001 



SS/RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

. Date: 10-30-02 4:30 PM ACTION/CONCURRENCE /COMMENT DUE BY~ 10-31-02 5:00 PM .. 

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK 

ACTION FYI A~r 
.¢ VICE PRESIDENT D. HUBBARD D 

CARD ~·· ·o · IRASTORZA · D 

BART Li= TT .~ D. JOHNSON D 

BLAKEMAN D D LINDSEY. ·~·· 
BOLTEN ··~· D MARBURGER D 

BRIDGE LAND rtt·. D MIERS 

CALIO· ~· 
DC RICE 

CONNAUGHTON Ii" D RID Ge 
' .r;Y' DANIELS D ROVE: 

FLEISCHER id' D SPELLINGS 

.GERSON D D CLERK D 

·d GONZALES D D 

HAGIN ·~ D D 

HAWKINS. D D 

REMARKS: 
· PL.EASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 

FYI 

D 

D 

D 

D 

D 

D 

D 

D 

D 

D 

D 

D 

D 

BY 5:00 P.M., THURSDAY, OCTOBER31, 2002, WITH ACOPY TO THE STAFF SECRETARY. 
THANK YOU. . 

RESPONSE: 

Harriet E. Miers 
. Assistant to the President 

and Staff S.ecretary 
· Ext. 62702 



TRANSMISSION OK 

TX/RX NO 
CONNECTION TEL 
CONNECTION ID 
ST. TIME 
USAGE T 
PGS. SENT 
RESULT 

·····~········~······ *** TX REPORT *** 
********************* 

1157 

10/30 06:13 
01'11 

3 
OK 

51005 

SS/ RMNO. 

WIDTE HOUSESTAFFJNG MEMORANDUM 

Date: 10-30-02 4:30 PM ACTION i CONCURRENCE I COMMENT DUE BY; 10-31-02 5:00 PM 

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 

Subject: CENTRAL BANK 

ACTION FYI A Cr 
VICE PRESIDENT ¢ D HUBBARD D 

CARD ~ 0 IRASTORZA D 

BARTLETT ri 0 JOHNSON D 

BLAKEMAN 0 D LINDSEY 
·~ 

BOLTEN ~ .0 MARBURGER 0 

BRIDGELAND ~ D MIERS D 

. CALIO ~ D RICE W!' 

CONNAUGHTON ~ D RIDGE 
,{ 

DANIEL~· 
ROVE ~ 

FLEISCHER i!! D SPELLINGS w(' 

GERSON 

' 
D CLERK D 

GONZALES D D 

HAGIN 

~ 
D D 

HAWKINS D D 

REMARKS: 

FYI 

[] 

D 

D 

D 

D 

D 

D 

D 

D 

D 

D 

D 

D 

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, · 
- - - - · - ·--· · • ............ " Tn .,-uc: ~TA cc c::i=r.1::n::T ARY. 

[4]001 



(\~ 

,. 
SS/ RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 10-30-02 4:30 PM ACTION I CONCURRENCE I COMMENT DUE BY: 10-31-02 5:00 PM 

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK 

ACTION FYI A Cr FYI 

¢ VICE PRESIDENT D HUBBARD D D 

CARD ·~ D IRASTORZA. D D 

BARTLETT ~ D JOHNSON.· D D 

BLAKEMAN D D LINDSEY ~. D 

BOLTEN ~ D MARBURGER D D 

BRIDGE LAND. ~ o· ~ MIERS D D 

CALIO ~ D RICE ''2( D 

CONNAUGHTON ~ D RIDGE ' D 

DANIEL~ 13 ·=siiJ?S ROVE ~ D 

FLEISCHER g D SPELLINGS ~ D 

GERSON o· D ·cLERK D 
·~· 

GONZALES D D D 

HAGIN 

~ 
D D D 

HAWKINS D D D 

REMARKS: . . . .. .. 
PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH ACOPY TO THE STAFF SECRETARY .. 
THANK YOU. 

RESPONSE: 

Harriet E. Miers 
· Assistant to the President 

and Staff Secretary 
Ext. 62702 



_,;,-_ 

10/30/2002 WED 06:23 FAX 

TRANSMISSION OK 

TX/RX NO 
CONNECTION TEL 
CONNECTION TD 
ST. TIME 
USAGE T 
PGS. SENT 
RESULT 

********************* 
*** TX REPORT *** 
* * * * * * * * * *·* * * * * * * * * * * 

1164 

10/30 06:22 
01'12 

3 
OK 

56958 

SS/ RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 10-30-02 4:30 PM ACTION I CONCURRENCE I COMMENT DUE BY~ 10-31-02 5:00 PM 

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK 

ACTION FYI FYI 

VICE PRESIDENT ¢ D HUBBA D 

CARD ~ D IRASTORZA D D 

BARTLETT ri D JOHNSON D D 

BLAKEMAN D D LINDSEY ~ D 

BOLTEN '·~ D MARBURGER D D 

BRIDGE LAND rt/ D MIERS D D 

CALIO ~ D RICE ~ D 

CONNAUGHTON f;ir" D RIDGE ' D 

DANIELS D l;V' ROVE ~ D 

FLEISCHER .·~ D SPELLINGS ~ D 

GERSON t D CLERK D 

GONZALES D D D 

HAGIN 

~ 
D D D 

HAWKINS D D D 

REMARKS: 
PLEASE FORWARD COMMENTS DIRFr.TI V Tn _llM _1111<~~ Y'>~A'>A ~l\Y Yl;.~'1.110 

--~ -

141001 



·~. 

10/ 30/2002 WED 06-: 31 FAX 

. *********************. •' 
*** TX REPORT' *** 

\ ********************* 

'l'RANSMISSION .'oK 
\) 

TX/RX NO 

CONNECTION TEL 

CONNECTION ID 

ST. TIME 

USAGE T 
PGS .. SENT 

RESULT 

.1165 

.10/ 30 06: 30 
01 ·10 

3 
OK .· 

. 51005 

. SS/ RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 10-30-02 4:30 PM ACTION I CONCURRENCE I COMMENT DUE BY~ 10-31-02 5:00 PM 

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK. 

ACTION FYI Acr FYI 

¢ .. VICE PRESIDENT D HUBSARD D 0 

CARD " D IRASTORZA 0 0 

BARTLETT "1 D JOHNSON D 0 

BLAKEMAN D D ·LINDSEY -~ 0 

BOLTEN " D MARBURGER D D 

BRIDGELAND -~· 0 'MIERS D D 
I 

. CALIO ~- D RICE ~ D 

CONNAUGHTON IZ' D RIDGE " D 

DANIEL ROVE -~ D 

FLEISCHER ···i1· D -SPELLINGS -~. D 

GERSON D .. D CLERK o· 

GONZALES -;{ D D D 

HAGIN 

~/ 
.D D ·o 

HAWKINS D D D 

REMARKS: 
Pl FASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 

!41001 



10/30/02 WED 19:42 FAX 1410.03 

SSlRM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 10-30-02 4:30 PM ACTION I CONCURRENCE I COMMENT DUE BY; 10-31-02 S:O~'ll~~~ .... '.i ;ci«Jl ?i'\~::t::. 
. ~-

ENROLLED BILL H.R. 3656- EXTENDING IMMUNITYTO THE EUROPEAN. 
Subject: CENTRAL 13ANK 

ACTION FYI Acr FYI 

\flCE PRESIDENT ¢ D HUBBARD D D 

CARD ri D IRASTORZA. D D 

. BARTLETT ~ D JOHNSON 0 D 

BLAKEMAN D .D LINDSEY ~· D 

BOLTEN ~· D ·MARBURGER o. D 

BRIDGELAND ~ D MIERS D D 

CALIO 
. ) . 

·~ D RICE " D 

CONNAUGHTON wr D RIDGE ' D . . . 
. . 

DANIELS D i;V·· ROV@ =amwv' D 

FLEISCHER li1 _D SPELLINGS ~ D 

·GERSON D· D ··.·.CLERK D 

GONZALES 6 D D D 

HAGIN 

~ 
D D D 

HAWKINS D D 0 

REMARKS: . . . 
PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 
BY 5:00 P,M,, THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY. 

·THANK YOU. 

RESPONSE: 

Harriet E. Miers 
Assistant to the President 

and Staff Secretary 
Ext. 62702 



SS/ RM NO. 

WHITE HOUSE STAFFING MEMORANDUM -

Date: 10-30--02 4:30 PM ACTION I CONCURRENCE I COMMENT DUE BY: 10-31-02 5:00 PM 

. ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK 

ACTION FYI A Cr' FYI·. 

¢ VICE PRESIDENT D HUBBARD· D . D 

CARD ~ D IRASTORZA D D 

BARTLETT i .D • JOHNSON D D 

BLAKEMAN D D LINDSEY ~ D 

BOLTEN ~ D MARBURGER D D. 

. BRIDGELAND r;t.· D MIERS· . D D 

CALIO ~ D RICE ~ D 

CONNAUGHTON ~-- D . RIDGE· 6 D 

DANIELS D ·-lY' ROVE ~ D 

FLEISCHER id D SPELLINGS ~- D 

t D CLERK GERSON 

GONZALES D D D 

HAGIN 

~ 
D D D 

HAWKINS D D D 

REMARKS: 
PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY. 
THANK YOU. 

RESPONSE: 

- . 

Harriet E. Miers 
Assistant to the President 

and Staff Secretary 
Ext. 62702 



: 1·· 

.T_HE OIRECTO~ 

·.' 

. · .. EXEGUTIV~ OFflCE OF THE P.RESIDENT 
OFFICE OF MANAGEMENT AND 'BUDGET 

WASHiNGTQN, b.C. 20503. 

October30, 2002 

< . MEMORANDuM FOR THE ~RESIDENT . 

E~olled Bin H:R.3656 - Exten~ing Iml11unityto the European Cent.ral B.ank . 
·. Sponsor- Rep. Leach {R) Iowa . . . · · 

SUBJECT: 

. ·:: .~ . 
La:st Day for Action . 

· November 6, 2002 - Wednesday 

··Purpose 

· : Extends certain privileges, exemptions, and im:muruties to the :E;ur~pean C~ntral ~afil.· 

Agency .Recommendations· 

Office of Manitgenient and Budget 

.. >Department of State 
. Depanmentof JustiCe 
Department ofthe Treasury 

·.Discussion . 

• ' ' , - ' I • 

. ~ . . . -

·,·· .. _, .. · 

Approval 

Approval . .. · · 
No objectiori CW"on:rially) · · 
No objection (Informally) ... ·. 

. . . . 

. . . Th~ European Central Bank (ECB) ~as ~stablished in 199:g as the central bank of fue · 

. ; . 

Eu,ropean Uniori (EU),.·Thc: Bank has beeninstrumental hi introducing the EU's cwnmon .. · 
· ... ·· currency, the euro. · The ECB is an independentlegal entity owned by the centralbanks oflhe 12 

·EU countries that comprise the etiro ai~aand functions as the central bank for the euro'. It holds 
so1'ne of the foreign reserVe assets of those countries in the Federai'Reserve Bank oJNew York 

· .. cµid ~orrimercial banks in the United States. During House fl.om consideration, Congressman 
Faleomavaega stated that"since the ECBis a new type ofc·entralbank,ifdoes not fit the. 
defolition of a. foreign central: bank undef'the. Foreign Sovereign Immunities Act; and it is, 

. therefore, not granted the immunities provided by -that. act. II . . 

. The futernational Orgariiz~tipnsJmmunities Act {IQrA), which was enacted in 19·45,. · 
extends various privileges, exemptions, and immunities to international organizations (such as 
the ·united Natioris, World Bank, theJnterriational Monetary Fund)· of which the United States is 
~.111ember .... The·IOIA has been amended to exte~d the.sametreatment to a handful of otJ;ier. 

· public international organizations; s,uch as the Internation~l Committee of the Red Cross~ 

. : .. : .. " .. 

. ~ ' . 

: .. :.·. 



H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges, 
exemptions, and immunities given to certain public international organizations. The privileges, 
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign 
reserve assets in theUnited States fromjudicialprocess and attachment. During floor 
cpnsideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to 
the ECB would assure the protection of their foreign reserves equivalent to that enjoyed by other 
foreign central banks." 

Conclusion and Recmnmendations 

The Department of State recommends approval of H.K 3656, advising that the bill 
provides "a key benefit that theECB views as essential to protect its substantial currency reserves 
and other assets in the United States." State informally advises that it is developing the 
Executive Order necessary to implement the bill's extension of IOIA to ther;:CB. 

We join State in recommending theapptoval ofH.R. 3656, which passed the House by 
voice vote and the Senate by unanimous consent. . 

Enclosures 

. ·1/1A<i:~9 
Mitchell E Daniels, Jr. 
Director 

-2-

1 



I· i1· 

- ~ .. 

' ... , . ' ... ~:·~ ._· 

··, · .. 

,, , 
.. - .· . . 

; - '.! ::. .. . ... - . ~ . : .• 

.... - ·' · .. :.-.· - .-· '' ·.•' 

'·.: .. '. ,: ' 
· .. · ·•··' ·.•·.· •.... i SS/~•fv1 ~O .. • 

•, ..... ..... ' 

. ,.'; 

·. ,;: . -~. --~~-----'---. 
. .. . . . 

WHITE HOUSE STAFFINGMEMORANDUM 
.·_•·: - ·, ·. _,::. -

.· Date: 10-30".02 4:30 PM . . ACTION/' CONCURRENCE I COMMENT DUE BY~ 10-31 ~02 5:00 PM . 

. ·· .· ~NROl,.LED BILLRR. 3656- EXTENDING. IMMUNITYTO THE EUR. OPEA~JN•~,,~ ~;g~,. , 1 ,~,· 
. Subject: CENTRAL BANK:·. . . ·· · . · .. .· ·· · ~ ·.· ·. '"-u-v, '·~""d'<! 0 'iJ1( 

· • ACTION .FYI .:· 

0 ¢·. , .. D•< · HUBBARD 
; ',~·: 

VICE .PRESIDENT 

.Ac-r. FYI .· 

D .o· 
,, , 

··.••·······~····· .•.... ·.•o.· 
· ... ~· D 

o· D.· 

o· D 

' ~ .. 
iRA.STORZA 

, . , 

CARI;):.:.· -. · ·. 
' ·. 

: ~ : . , 
. ... ·,· . . . . .. . 

· BARTLETT 
, ' 

JOHNSON 

= .BLAKEMAN.-. -:: . 
.... -

, BOLTEN 

BRIDGELAND. 

··'CALIO 

:GONNAUGHTON : . 

. DANIELS 

,_, ~· '. 

D. LINDSEY' 

' D •. RICE " , . , 
. . ·. ~. 

·~·· 

··~ D' , Rfr).GE. , ', 
o .. · ·.o< .... ·ROVE •. 

···21.· · .. ·.· 0 . SPELLINGS 

. · D , D ,,· : •CLERK 

~ D 
D': . D . 
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·~ 

. ·D 
'· -. ·:·-· 
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HAGIN· 
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HAWKINS ·.:. 

D . . .· .....,.........,---,,,.---
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D : D-
~··.· .. ···o . ... 
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D ···D. 

REMARKS: . . . , · ·. . . . . ·. • ..• · . .. ·. ·... .·· ..... :·· . . , 
. PLEASE FORWARD COry!MENTS DIRECTLY TO'JIM JUKES, X53458, FAXX56148,; . 

BY 5:00 P.M., THURSDAY, OCTOBER31, 2002, WITHA COPY TO THE STAFF SECRETARY .. · . 
·THANK.YOU. 
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EXECUTIVE .bFFICE OF THE PRESIDENT 
OFFICE OF MANAGEMENT.AND. BUDGET 

. WASH I f\IGTON, 'o. C .. · 2.0503 

. October JO, 2002 
THE DIRECTOR 

MEMORANDUM FORTHEPRESIDENT 

·SUBJECT: Enrolled Bill H.R. 3656 -Extending Immunity to the European Central Bank 
., ' ' ' . ··. ' ' 

. Sponsor - Rep. Leach (R) Iowa 

LastDay for Action 

November 6,2002 - Wednesday 

Purpose 

' ' 

Extends certain privileges, exemptions, and immunitiesto the European Central Bank. 

Agency Recommendations 

. . 

Office .of Management and Budget 

Department of State 
. Department of Justice 
Department of the Treasury 

Discussion 

Approval 

·Approval 
No objection (Informally) . 

. . No objection (Informally) 

The European Central Bank (ECB} was established in 1998 as the central bank ofthe 
EuropeanUnion(EU). The Bank has beeninstrumental in introducing the EU's common 
currency, theeuro. The ECB is an independent legal entity owned by the central banks of the 12 
EU countries that comprise the.euro area and functions as the central bank for the euro. It holds 
some of the foreign reserve.assets of those countries in the Federal Reserve Bank ofNewYork 
and co1l1mercial banks in the United States. During House floor consideration, Congressman . 
Faleoma\!aega stated that"since the ECB is a new type of central bank, it does not fit the 
definition.of a foreign central bank under. the Foreign Sovereign Immunities Act; and it is, 
therefore, not granted the immunities provided by that act." 

The International Organizations Immunities Act(IOIA), which was enacted in 1945, 
extends various privileges, exemptions, and immunities to international organizations (such as 
the United Nations, World Bank, the International Monetary Fund) of which the United States is 
a member. The IOIA has been amended to extend the same treatment to a handful of other 
public international organizations, such as the International Committee of the Red Cross, 

~ ' . ' .. 



' . 

H.R 3656 amends the IOIA to authorize extension to th~ ECB of the same privileges; 
exemptions, and immunities given to certain public international organizations. The privileges,· 
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign.· 
reserve assets in the United States from judicial process and attachment. During floor· 
consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to 
the ECB would assure the protection of their foreign reserves equivalent to that enjoyed by other 
foreign central banks." 

Conclusion and Recommendations 

The Department of State recommends approvalof H.R. 3656, advising that the bill 
provides "a key benefit that the ECB views as essential to protect its substantial currency reserves 
and other assets in the United States." State informally advises that it is developing the 
Executive Order necessary to implement the bill's.extension ofIOIA to the ECB. · 

We join State in recommending the approval ofH.R 3656, which passed the House by• 
voice vote and the Senate by unanimous consent. -

Enclosures· · 

'fti{'&,~9 
Mitchell E. Daniels, Jr. 
Director 

-2-
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. SS/RM NO . 

. WHITE HOUSE STAFFING MEMORANDUM 

_ , ENROLLED BILL H.R. 3656':'-EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK . 

VICE PRESIDENT 

CARD.- ·. - . 

.BARTLETT 
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.· .. ¢ 
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SPELLIMM~G~·~:-".·.· _ .-.:::111.C~ ·~. 
CLERK D 

D l. D 
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·o 
~··· .. ~·.··. 

·-· ". 

~EMARKS: . . _ . .. .· . . . ,. . _. ..- . 
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. . . . . ' 

·.FYI 
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o· 
... D 

' .o. 
[] 

: 
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D 

D 

.-D 

D 

. . PLl;:ASE FORWARD COMMENTS_ DIRECTLY JO JIM JUKES, X53458, FAX X56148, 
· BY 5:00 P.M., THURSDAY, OCTOBER 31; 2002, WITH A COPY TO THESTAFFSECRETARY~ 

·· ,. . THANK YOU. . .. 

' RESP~NSE: .-. 

: ~· ' .. 
. :. ~ .~." .. Harriet E. Miers 

·. Assistant· to the President·. : ... 
and Staff Secretary. > . -

. Ext. 62702 

:. , · .. 



THE .DIRECTOR· 

' . . . -
' ,. •' . ·. <' 

EXECUTIVE: OFFICE OF THE PRESIDENT 
()FFICE OF MANAGEMEN-r' AND BUDGET 

WASHINGTON, D. C .. 2b503 

octobe:t 30., 2002 

. . . ·. .. . ·.· 

MEMORANDUM FOR THE PRESIDENT 

SUBJECT: · Enrolled.Bill H.R. 3656-Exteriding Immunity to the European Central Bank 
Sponsor - Rep. Leach (R) Ibwa 

Last bay for Action 

November 6; 2002 - Wednesday · 

Purpose. 

Extends ~ertaih privileges, exemption~, and immunities. to the European Central Bank.· 

Agencv Recommendations. 

Office ofManagement and Budget 

Department of State 
Department ofJustice 

· ])epartment of the Treasury 

·Discussion 

Approval 

Approval 
. No objection (Informally) 

No objection (Infom1ally) 

. The European Central Bank (ECB)wa~ established in)998 as the central bank of the . 
European Union (EU).· The Bank has been instrumental in introducing the EU's common 
currency, the euro. The EC~ is an independent legafentity owned by the central banks of the 12 
EU countries that comprise the euro area and.functions.as the central bank for the euro. It holds 
some of the foreign reserve assets of those co~htties inthe Federal Reserve Bank 6fNew York 
~nd commercial banks in the United States .. During House floor consideration, Congressman. 
Faleomavaega stated that" since the ECB is a new type of central bank, it does not fit the 
definition of a foreign central bank under the Foreign Sovereign Immunities Act; and it is, 

. . theref Qre, not granted the immunities provided by tha~ act," . . 

Tl;e International Organizati01is Immunities. Act(IOIA), which was enacted i111945, 
· extends various privileges, exempt!ons, and iiTimun:ities to international organizations (such as 

the United Nations, World Bank,thelnternatio~alMonetary Fund) of which the United States is 
a member. The IOIA has been amended to extend the same treatment to a handful of other. 

·· public international organizations,. such as the International Com,mittee of the Red Cross .. 



r ".. "''· 

. ·11; 

. . H~R. 3656 amend~ the IOIA to authorize exten~ion to .the ECB of the same privileges; 
·· · ... · exemptions, and immunities given to certain publicintemational organizations. The privileges, 

ex~r11ptions, and immunities that can beoffetedilhder theAct would protect the ECB's foreign .. · 
.. resen'e as,sets in the United Stites from judicial process and att;:ichrnent. Duringtioor . . 
. ·· .. consideratiOn, the bill's sponsor noted that ;'the extension of immunity provided by the IOIA to 

the ECB ·would assure the protection of their foreign reserV'es equivalent. to that enj oye.d by other .. 
foreign cenfral .bahks. 11 • 

Cm1clusion and Recommendations 

. . .. The Department of State recommends approvai of H.R. 3 656, advising that the bill . 
: prov~des "a key benefit that the ECB views as essentialto protect its' substantial currency reserves > 

.. and other asset~» in the United States~"· ·State informally ~dvises thaiitis developing th~ ·· 
. Exec.utiveOtder necessaryto impleme.nt thebill's extension ofIOIA.tot}ieECB. 

. . . ·, . ·.·. ,. . . . . . 

: . . We join State in recommending the approval ofH.R..3656, which passed the House by. 
·. · voit,e'vote and the Sen.ate by Uriaiiimolis consent. · · · 

r!:, 

',; 

·?fe·~~-~9 
,;··.· · · Mitchell E. Daniels, Jr. 

~·· ~ . •' •. 

: j"······, · Director · 

· .· Ehtlos~es 

. · .. _.;· 

,.;. 

. ' . : ' ·~ '. 

···.· . 

. :·. 

·'~· - ·" 

'> 
.·-· '• 

·: · .. .,· .. 

., .... 
,.:·· 

. .... . '··.: 



10/31/02 THU 09:15 FAX 
10/.30/02 WED 18: 14 FAX 

SS/ RM NO. 

WHITE HOUSE ST AFFINO MEMORANDUM. 

oate: 10-30-02 4:30 PM. . ACTION 1coNCURRENcE1 coMM~NT cue BY; 10-31-02 s;or'Cf 1~iM ~ 
. ENROLLED BILL H.R. 3656 - EXTEND-iNG IMMUNITY TO THE EUROPEAN 

Subject: CENTRAL BANK 

ACTION FYI Acr FYI 

¢ VICE PRESIDENT D HUBBARD D D 

CARD. " D IRASTORZA D D 

BARTLETT " D JOHNSON D D 

BLAKEMAN D D LINDSEY ~ D 

BOLTEN ~ D MARBURGER D D 

BRIDGELAND ~· D MIERS D D 

CALIO· ~ D RICE ~ D 

CONNAUGHTON -WI" D RIDGE ~ D 

DANIELS· D l;v' ROVE '1' D 

FLEISCHER Il1 D SPELLINGS ~ D 

GERSON D D CLERK D 

~ D D D GONZALES......-=- WE 

HAGIN 

~ 
D D D 

HAWf'\INS D D D 

REMARKS: 
PLEASE FORWARD COMMENTS OIRECTL Y TO JIM JUKES, X53458, FAX X56148, 
BY 5:00 P.M.; THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY. 
THANK YOU. 

C\ . UvxJ -
RESPONSE: 

I I /20/0 ~ 
I r 

swJ 

Harriet E. -Miers 
Assistant to the President 

and Staff Secretary 
Ext. 62702 

!41002 
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10/30/2002 WED 05:51 ¥AX 

zoo~ 

SS/ RMNO. 

WIDTE HOUSE STAFFING MEMORANDUM 

Date: 10-30-02 4:30 PM ACTiON /CONCURRENCE I COMMENT DUE; BY: 10-31-02 5:00 PM 
. ~aL 

ENROLLED BJLL H.R. 3656 • EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL SANK 

ACTION FYI AC"~~ 
VICE PRESIDENT ¢ D HUBBARD D 

CARD ~ D IRASTORZA D 

BARTLETT " 0 J.OHNSON D 
BLAKEMAN D 0 LINDSEY ~ 
BOLTEN r;I 0 . MARBURGER 0 

SRIDGELA~ D MIERS D 

CALIO ~ ·o RICE rt(. 

CONNAUGHTON Wf" .o RIDGE ~ 
DANIELS D . r;Y.' ROVE ~ 
FLEISCHER !i1' D SPELLINGS llf' 
GERSON o· [] CLERK D 

GONZALES -;{ D D 
HAGIN D D D 

~· HAWKINS D D 

REMARKS: 
PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 

FYI 

D 

D 

0 

D 

D 

D 

D 

D 

D 

D 

D 

0 

D 

BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY. 
THANK YOU. . 

RESPONSE: 

Harriet E. Miers 
Assistant to the President 

and Staff Secretary 
Ext. 62702 
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SS/ RM NO. 

WHITE HOUSE STAfFINO MEMORANDUM 

Date: 10-30-02 4:30 PM ACflON I CONCURRENCE/ COMMEf"Tioue BY; 10-31·02 s~Ho ~~l 

ENROLLED BILL H.R. 3656 ·EXTENDING IMMUNIT'¥ TO THE EUROPEAN 
Subject: CENTRAL BANK . . . ' 

ACTION FYI A Cr FYI 

¢ HUBBARD VICE PRES.IDENT D D D 

CARD ti D lRASTORzA D D 

BARTLETT ~ D JOHNSON D D 

@006 

BLAKEMAN D o· LINDSEY ~ o· 
BOLTEN ·~ D .MARBU~GER D D 

BRIDGELAND ~ D MIERS p D 

CALIO ·~ tr RICE ~ D 

CONNAUGHT8N l!IS D 'RIDGE !! o· 
DANIELS 0 ·.·ir· .. . ROVE i;;r' D 

FLEISCHER sd D SPELLINGS sz'. D 
GERSON 

~ 
D CLERK D 

GONZALES D D D 
HAGIN [] D D D 

HAWKINS ~ [j D D 

REMARKS; .. . . . 
PLEASE FORWARD COMMENrs DIRECTL y TO j1M JUKES, X53458, FAX X56148, 
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITHA COPY TO THE STAFF SECRETARY.·. 
THANK YOU.. . . . 

RESPONSE: 

./I.A·~ 

Harriet E. Miers 
Assistant ta the President 

and Staff Secretary 
Ext. 62702 
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'' .,, 

THE DIRECTOR 

EXECUTIVE OFFICE OF THE PRESIDENT 
OFFICE ·OF MANAGEMENT AND BUDGET 

WASHINGTON, D. c. 20503 

Octotier 30, 2002 

MEMORANDUM FOR THE PRESIDENT 

SUBJECT: . Emolled Bill H.R. 3656 - Extending Immunity to the European -Central Bank 
Sponsor ..: Rep. Leach{R) Iowa . · 

Last Day for Action 

November 6, 2002 - Wednesday 

Purpose 

· Extends certain privileges, exemptions, and immunities to the European Central Bank. 

·Agency Recommendations 

Office of Management and Budget 

Department of State 
Department of Justice 

· Department of the Treasury 

Discussion 

Approval 

·Approval 
No objection (Informally) 
No objection (Informally) 

. The European CentralBank(ECB) was established. in 1998 as the central bank of the 
European Union (EU). The Bank has been instrumental in introducing the EU's common 
currency, the euro. The ECB is anindependent legal entity owned by the central banks of the 12 
EU countries that comprise the euro area and functions as the central bank for the euro. It holds 
some of the foreign reserve assets ofthose·countries in the Federal Reserve Bank of New York 
and commercial banks in the United States. During House floor consideration, Congressman 
Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the 
definition of a foreign central bank under the Foreign Sovereign Immunities Act; and it is, 
therefore, not granted the immunities provided by that act." 

The International Organizations Immunities Act (IOIA),which was enacted in 1945, 
extends various privileges, exemptions, and immunities to international organizations (such as 
the United Nations, World Bank, the 1nterriational Monetary Fund) of which the United States is 

··a member. The IOIA has been amended to extend the same treatment to a handful of other 
public international organizations, such as the International Committee of the Red Cross. 



H.R. 3656 amei1ds the IOIAto authorize extension fo the ECB of the same privile. ges,. 
. . 

exemptions, and immunities given to certain public international organizations. The privileges, 
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign 

. reserve assets in the United States fromjudicial process and attachment. During floor · 
consideration, the bill's sponsor noted th4t uthe extension of immunity provided by the IOIA to 
the ECB would assure the protection< of their foreign rese:r;ves equivalent to that enjoyed by other 
foreign central banks. 11 

Conclusion and Recommendations 

The Department of State recomniends approval of H.R. 3 65 6, advising that the bill 
provides 11 a key benefit that theECB views as essential to protect its substantial currency reserves 
and other assets in the United States. 11 State informally advises that it is developing the 
Executive Order necessary to implement the bill's exte.nsion oflOIA to the ECB. 

. : . . . . 

We join .State ·in recommending the approval of H.R. 3656, which passed the· House by 
voice vote and the Senate by unanimous consent. 

Enclosures 

11.A~ll--~9 
MitGhell E. Daniels, Jr. 
Director 

. -2-



.J?0 ·a ·1tno1 
. ~.i. . 

~-~·. 

'.' -· 

".· 

SSIRM NO. 

WHITE HOUSE .STAFFING MEMORANDUM. ' . . . .. - . . . 

ACTION',/ CONCURFtENCE I COMMENT DUE BY; 10-31...02 5:00 ·PM 

ENROLLED BILL HJ~. 3656 .. EXTENDING IMMUNITY TO THE EUROPEAN ' 
Subject: CENTRAL BANK 

· VICE PRESl'DENT 

CARD 

BARTLETT·· 

:BLAKEMAN 

BOLTE:N 

. . . a.RIDGELAND 

.CALIO 
. . ' . 

... CONNAUGHTON 

PAN I ELS 

FLEISCHER -

.. · .. GERSO'N 

ACTION 

-~ 
' --'. . ' . 11111 ... 

•' ,·,· 

0. 
rS" .. · 
~ ... · 

·~ 

rit' 
P. 
~ 
D 

6 
D 

FVI 

CJ 
·.o 

.. ·_ .·:. 

D 

D 

'tJ 
·o. 

· ACT9N 

HUBBAlilialilJlll_._$.,.... 9 · · .. 
'IRASTO~ D 

. \ ·. 

LINOS·EY 

MAR$URGE·R 

. MIERS 

RICE 

0 
¢' 
D 

D 
~·· 

. (J RIP~E : · .. ' :.rr ···. ·· ROVE . 

:D 

D 

.o 

SP,ELl..INGS 

CLERK .. 

.rr•. 
rL 
D 

tl 
D 

0 

FYI 

D 

D 

.D 

D 

0 
.D. 

D 
-;- . 

D .. 

' ,' ··>·l- ; 
......... 

:·D·· .· .· .. i'< 
--~ ., :~i(:;, ': 

.·c1 .. · .. '·l 
' 0 ' ' ' _ /· f: ,:• 

' ·''', .. 

~·.·· 
D 

c;:J 
---------------------------------------------------~----...... 

• ·1. 

·. ·: .. '.\. \:: ~·: .[. 

REMARKS: . ·.· .. (.:·····. 
• PLEASE FORW~RO: COMMENTS .OtRecTLY TO JIM JUKES, X53458, FAX X56148. · .. · .. ) ' 
. · BY 5:00 P.M;, THURSDAY, OCTOBER 31-,:2002, WITH'A COPY TO THE STAFF SECRETARY; ... :.:f,.'. 

THANK YOU. . . . ~ ( . •.. 

RESPONSE:· 

• J •• 

••• '• -- ~.... 11 ... ~ • .( ·" 

' 170/170 . d ' BS69 S6£ ' c0c 

Harriet e; Miers 
Assistant to the President 

and Staff Secretary 
EJ(t. 62702 

. ···>·· ... :\:=:' 
•, . . .~.~ 
: . : '• :·~~ . :." 
. ·. ':< ... 

. ~· 

:. ~:.'": . . 
"\:, '• ........ 

. :. t:· .. : 

,. ·:; .. · ., .. 

tJ3) d03 .·· 60 :si: c00c'. 1£'-lJo 



,J ·· $$fRMNO. 

WH.ITE iJOUSE STAF-FING MEMORANDUM 
•, .. 

Date:, 10-30-02 4:30. PM ACTION'tCONCOR'RElliiCE·1 COMM~NT DUE BY: 10-31..02 5:00 PM 

ENROLLED Bl.LL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN 

Subject: CENTRAL-.BANK • . . . . . 

VICE PRESIDENT . ' ~ _-· 

CARD 

BARTLETT 

· BLAKE-MAN· 

BOLTEN·· 

BRtDGELAND 

CALIO 

CONNAUGHTON 

o·AN1ELS 

FLEISCHER 

GERSON 

G.ONZALES 

HAGIN 

HAWKINS 

ACTION .. ·FYI . 

. ~ 
~-· 

·~:r··· 
0 

. ) 

0 .. · UNOSEY 

-~ . 

~­
·~ 
:.~ 

0 .... ,.· ./' 

~-

o· -;{ . 

. ···.o 
D 

0 
... :.0 

... .:IT .. 
·o 
0 

D . . 0 

-~ · .. : .. 0· 

MAR~URGER 

MIERS 

RlCE. 

.RlDG.E ... · 

.. ROVE· 

·SPELLINGS 

.· CL..ERK 

0 

D 
-~ 

' r;¥ 
~· 

D 

D 

D 

0 

0 

0 

D 

o· 
D 

0 

0 

0 

0 

. .t ,: · .. { .. 
, 

. .. " : ~- . ;'· 

' . ·:~. 

':t··. 
~ .. · .. · 

'.-.\t-: ., 
• .:i. 

' .. }:. 
.. ·:;; 

-~ ....... 

·• .;;:• .. ·.· 
'.it 

·:, · REMARKS: . .', . . . :·.· . . ,: . 
PL.EASE FORWARD COMMENTS DlRECTLYT.0 JIM JUKES, X53458t FAX X56148, .. 
BY 5:00 P.M,, THURSDAY, OCTOBER :31; 2002, WITH A COPY TO THE STAFF .SECRETARY. ·.·. 
THANK you.. · ·::v.: 

RESPONSE: 

· 170/c0"d ~--·-- .. 8S69 s6£ . c0c tf3J-d03 

·Harriet E. Miers , . 
A$sistant to the President 

and Staff Secretary 
ext. 62702 

80:81 c00c-i:t-lJO ··• 



·----~-------

OCT-31-2002 1s:o1 OlJP 
\--=-_) 

i I 
'' 

OFFICE OF THE \)ICE PRESIDENT 

WASHINGTON 

October 31, 2002 

MEMORANDUM FOR JAMES JUKES 
ASSIST ANT DIRECTOR, OMB 

202 455 0387 P.02/03 

FROM: JONATHAN BURK~ 
DEPUTY STAFF SECRE~Y TO THE VICE PRESI~ENT 

. SUBJECT: Enrolled Bill H.R. 3656 - Extending Immunity to the 
European Central Bank 

The Office ofthe Vice President has reyiewed the above-referenced 
draft and has no objection to the President signing the enrolled bill. 

cc: HarrietMiers 
Staff Secretary 
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. EXECUTIVE OFFICE OF THE PRESIDENT. 
OFFICE OF MANAGEMENTAND BUDGET 

WASHINGTON, D. C. 20503 

October 30., 2002 
Tf;iE DIRECTOR 

MEMORANDUM FOR THE PRESIDENT 

SUBJECT: Enrolled Bill H.R. 3656 .. Extending Immunity to the European Central Bank 
Sponsor - Rep. Leach (R)Jowa 

Last Day for Action 

November 6, 2002-Wednesday 

Purpose 

Extends certain privileg{!s,·exemptions, andimmunitiesto the European Central Bal1k. 

· Agency Recommendations 

Office of Management and Budget 

Department of State 
Department·of Justice 
Department of the Treasury 

Discussion 

. Approval 

.. Approval 
··No,objection(Inforl:nally) 
No obj~ction (Informally) 

'.·. : ' ' .:· " , . . 

· The European Central Bank{ECB) was established in 1998 as the central bank of the 
European Union (EU). The Bank has been instrumental in introducing the EU's common 
currency, the euro. TheECB is an independent legal entity owned by the central banks of the 12 

· EU countries that comprise the euro area and functions as thecentral bank for the euro. It holds 
s0111eof the foreign reserve asset~ ofthosecountriesintheFederal Reserve Bank ofNew York 
ariQ.:co1mnercial banks in the.United States, During House floor consideration, Congressman 
Faleomavaega stated that "sincethe ECB is a new type of central bank, it does n.otfit the 
definition ofa for i n central bank under the Foreign Sovereign Immunities Act; and it is, 
therefore, no.t grarited the immun1t1es prov1 e ·· y t at act. 

, . The International Organizations Immunities Act(IOIA), which Vias enacted in 1945, . 
· extends varioµs privileges, exemptions, and immunities tointernational organizations (such as . 
.the United Nations, World Bank, the International Monetary Fund) ofwhichthe United States is 
a member. The IOIA has been amended to extend the same treatment to a handful of other . · 
public international organizations, .such as the International Committee of the Red Cross. 

I 



H.R. 3656 amends the IOIA to authorize extension tothe ECB of the same privileges, 
exemptions, and immunities given to certain public international organizations. The privileges, 
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign 
reserve assets in the United States from judicial process and atta~hment. During floor < . 
coJ.:lsJ.Cfefation, the bill's sponsor noted that "the extension of immunity provided by the lOIAto 

. the ECB would assure the protection oftheir foreign reserves equivalent to that enjoyed by other 
foreign central banks. 11 

. Conclusion and Recommendations. 

The Department of State recommends approval. pf H.R. 3 656, advising that the bill 
· provides i.• a key benefit that t.he · ECB views. as. essential to protect its .. substantial currency reserves 
and other assets in the United States. 11 State informally advises that it is developing the · 
Executive Order necessary to implementthe bill's extension ofIOIAto theECB. 

We join State in recommending the approval ofH.R. 3656, which passed the House by 
voice vote and the Senate by unanimous consent. 

~~&,~9 
Mitchell E. Daniels; Jr. 
Director 



, ,,--,, 
'I 

\ 
i 

SS/ RM NO. q~·°JO 
WHITE HOUSE STAFFING MEMORANDUM 

,Date: ·10-30-02 4:30 PM ACTION I CONCURRENCE I COMMENT DUE BY; 10-31-02 5:00 PM 

ENROLLED BILL H.R. 3656 • EXTENDING IMMUNITY TO THE EUROPEAN 
Subject: CENTRAL BANK 
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REMARKS: . . 
PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, 
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THESTAFF SECRETARY. 
THANK YOU. 

RESPONSE: 

November 7, 2002 

. NSC has ·no comment •. 

· C6ndoleezza Rice 
Harriet E. Miers 

Assistant to the President 
and Staff Secretary 

Ext. 62702 

'11/~ 



EXECUTIVE OFFICE OF THE PRESIDENT 
OFFICE OF MANAGEMENT AND BUDGET 

WASHINGTON,.D.C. 20503 

October 30, 2002 
THE DIRECTOR 

MEMORANDUM ~OR THE PRESIDENT 

SUBJECT: Enrolled Bill H.R: 3656- Extendingimmunity to the European Central Bank 
Sponsor - Rep. Leach (R) Iowa 

Last Day for Action 

. November 6, 2002 - Wednesday 

Purpose 

Extends certain privileges, exemptions, and immunities to the European Central Bank. 

Agency Recommendations· 

Office of Management and Budget 

Department of State 
Department of Justice 
Department of the Treasury 

Discussion 

Approval. 

Approval 
No objection (Informally) 
No objection (Informally) 

The European Central Bank(ECB) was established in 1998 as the central bank of the 
European Union (EU). The Bank has been instrumental in introducing the EU's common 
currency, the euro. The ECB is a.n independent legal entity owned by the central banks of the 12 
EU countries that comprise the. euro area and functions as the central bank for the euro. It holds 
some of the foreign reserve assets of those countries in the Federal Reserve Bank of New York 
and commercial banks in the United States. During House floor consideration, Congressman 
Faleomavaega stated that ''since the ECB is a new type of central bank, it does not fit the· 
definition of a foreign central bank under the Foreign Sovereign Immunities Act; and it is, 
therefore, not granted the immunities provided by that act." 

The International Organizations Immunities Act (IOIA), which was enacted in 1945, 
extends various privileges, exemptions, and imml.lllities to international organizations (such as 
the United Nations, World Bank, the International Monetary Fund) of which the United States is 
a member. TI1e IOIA has been: amended to extend the same treatment to· a handful of other 
public international organizations, such as the International Committee of the Red Cross .. 



H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges, . 
: exemptions; and immunities given to Certain public international organizations, The.privileges, 
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign . 
reserve assets in the United States from judicial process and attachment. During floor . 
consideration, the bill's sponsor noted that "the extension: of immunity provided by the IOIA to. 
·the ECB·would assure the protection of their foreign reserves equivalent to that enjoyed by other 
foreign central banks." .· . . 

Conclusion and Recommendations. 

. . · The Department of State recommends approval of H:R. 3656, advising that the bill 
· .. ·· provides "a key benefit that theECB views as essential to protect its substantial currency reserves 

and other assets in the United States." State informally advises that it is developing the 
. Executive Order necessary to implement the bill's extension oHOIA to the ECB. 

We join State in recommending the approval of H.R. 3656, which passed the House by 
voice vote and the Senate by unanimous consent . 

·Enclosures 

.. 'ttt~(),~9 
Mitchell E. Daniels, Jr. 
Director .. · 

-2-. 
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