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~ THEPRESIDE T HAS SEEN
EXECUTIVE OFFICE OF THE ,PRESIDENT '
‘OFFICE ‘OF MANAGEMENT AND BUDGET
WASHINGTON DC 20503 ';

| '...;.*““oepo_ber '30 2002

; MEMORANDUM F OR THE PRESIDENT

e SUBJECT i Enrolled B111 H R 3656 Extendlng Immumty to the European Central Bank
R ' B Sponsor Rep Leach (R) Iowa : R : : ~

Last Dayl for Act»ion o

o No“veniber& .?;002;Wednesday‘
" Purpose T
Extendé certain priVileges'; eXemptions_v,'and immunities to the European'Central, B'ank.f o

- Agencv Recommendations

) Ofﬁce of Management and Budget - S Approval :
Department of State :j R B ‘Approval
~ Department of Justice = . -+ No objection (Informally) ‘
- Department.of the Treasury =~~~ " "No objection (Inforrnally)v o

P Discussion’ :

_ ‘The European Central Bank (ECB) was estabhshed in 1998 as the central bank of the
European Union (EU). The Bank has been instrumental in 1ntroducmg the EU's common -
currency, the éuro. The ECB is an 1ndependent legal entity owned by the central banks of the 12

- EU countries that comprlse the euro area and functrons as the central bank for the euro. It holds -

~some of the foreign reserve assets of those countries in the Federal Reserve Bank of New York

- and commercial banks in the United States. During House floor consideration, Congressman . .
~“Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the-

- “definition of a foreign central bank under the Foreign Soverelgn Tmmunities Act; and itis,
‘therefore not granted the 1mmun1t1es provrded by that act." '

The International Orgamzatlons Immunrtres Act (IOIA) ‘which was enacted in 1945,

- extends various privileges, exemptions, and immunities to international organizations (such as

the United Nations, World Bank, the International Monetary Fund) of which the United States is |
- amember. The IOIA has been amended to extend the same treatment to a handful of other
. ;_.:-'pubhc 1nternat10na1 organlzatlons such as the Internatlonal Commlttee of the Red Cross



H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges,
exemptions, and immunities given to certain public international organizations. The privileges,
exemptions, and immunities that can be offered under the- Act would protect the ECB's foreign
reserve assets in the United States from judicial process and attachment. During floor
consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to
the ECB would assure the protectlon of their foreign reserves equlvalent to that enjoyed by other
foreign central banks " ‘

Conclusion and Recommendations

The Department of State recommends approval of H.R. 3656, advising that the bill
provides "a key benefit that the ECB views as essential to protect its substantial currency reserves
and other assets in the United States." State informally advises that it is developing the
Executive Order necessary to implement the bill's extension of IOIA to the ECB.

We join State in recommending the approval of H. R 3656, which passed the House by
voice vote and the Senate by unanimous consent.

Wi
Mitchell E. Daniels, Jr.
Director

Enclosures



H.R. 3656

(an Rundred Seventh Gungrzss
- of the
MHnited DStates of America

AT THE SECOND SESSION

Begun and held at the City of Washington on Wednesday,
the twenty-third day of January, two thousand and two

An Act

To amend the International Orgamzatxons Immunities Act to provide for the applica-
bility of that Act to the European Central Bank.

Be it enacted by the Senate and House of Representatwes of
the United States of America in Congress assembled, ‘

SECTION 1. DESIGNATION OF THE EUROPEAN CENTRAL BANK UNDER
THE INTERNATIONAL ORGANIZATIONS IMMUNITIES ACT.

The International Organizations Immunities Act (22 U.S.C.
288 et seq.) is amended by addmg at the end the following new
section:

“Sec. 15. ,The provisions of this title may be extended to the
European Central Bank in the same manner, to the same extent,
and subject to the same conditions, as they may be extended to

- a public international organization in which the United States E
participates pursuant to any treaty or under the authority of any
Act of Congress authorizing such part1c1pat1on or making an appro-
priation for such participation.”.

President of the Senatg p v-© +e’”‘/’ are. .
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EXECUTIVE OFFICE OF THE PRESIDEAFPPR VED
OFFICE OF MANAGEMENT AND BUDGET :

WASHINGTON, D.C. 2050; , NDV = 5 ZBUZ

: October 30, 2002
THE DIRECTOR ’
MEMORANDUM FOR THE PRESIDENT

SUBJECT: Enrolled Bill H.R. 3656 - Extendmg Immumty to the European Central Bank
’ Sponsor - Rep. Leach (R)Iowa

Last Day for Action
November 6, 2002 - Wednesday
Purpose

Extends certain privileges, exemptions, and immunities to. the European Central Bank.

Agency Recommendations

Office of Managemerit and Budget ' Approval

Department of Stdte o  Approval

Department of Justice ~No objection (Informally)

Department of the Treasury o ~ No objection (Informally)
-Discussion

- The European Central Bank (ECB) was established in 1998 as the central bank of the
European Union (EU). The Bank has been instrumental in introducing the EU's common
currency, the euro. The ECB is an independent legal entity owned by the central banks of the 12
EU countries that comprise the euro area and functions as the central bank for the euro. It holds
some of the foreign reserve assets of those countries in the Federal Reserve Bank of New York
and commercial banks in the United States. During House floor consideration, Congressman
Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the
definition of a foreign central bank under the Foreign Soverelgn Immunities Act; and it is,

therefore, not granted the immunities provided by that act.”

The International Organizations Immunities Act (IOIA), which was enacted in 1945,

" “extends various privileges, exemptions, and immunities to international organizations (such as -
the United Nations, World Bank, the International Monetary Fund) of which the United States is
a member. The IOIA has been amended to extend the same treatment to a handful of other
public international organizations, such as the International Committee of the Red Cross.



, - H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges, -
exemptions, and immunities given to certain public international organizations. The privileges,
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign

_Teserve assets in the United States from judicial process and attachment. During floor
consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to
the ECB would assure the protection of their foreign reserves equlvalent to that enjoyed by other
foreign central banks." ‘ :

Conclusion and Recbmm‘endations

" The Department of State recommends approval of H.R. 3656, advising that the bill
provides "a key benefit that the ECB views as essential to protect its substantial currency reserves
and other assets in the United States." State informally advises that it is developing the
Executive Order necessary to implement the bill's extension of IOIA to the ECB.

- We join State in recommending the approval of H.R. 3656, which passed the House by
voice vote and the Senate by unanimous consent.

| %CMQ

* Mitchell E. Daniels, Jr.
- Director

Enclosures

e
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United States Department of State

R . Washingron, D.C. 20520

0CT 23 20

Deer Mr. Daniels:

This letter is in response to your request for the . ,
Department’s views on Enrclled Bjll H.R. 3656, an Act to amend
the ,International Organizaticns Immunities Act to provide for
the applicability of fhat Act to the European Central Bank,
‘which was agreed to by the Senate on October 17, 2002.

This legislation would permit the Executive Branch by
Presidential Executive Order to extend to the European Central
Bank (the “ECB”) the privileges and immunities provided for
under the International Qrganizations Immunities Act, 22 U.S.C.
288 et seq. Coverage under that statute would provide to the
ECB immunity frem suit and judicizl process comparable to that
enjoyed by foreign goverhments; 2 key benefit that the ECB views
as essential to protect its substantial currency reserves and

- other assets in the United States. '

The State Department has suppprted the bill throughout the
legislative process and fully supports its objectives. We
accordingly recommend that the President sign this bill.

.Sincereiy,
1_) /
Paul V, Kelly

© Assistant Secretary
Legislative Affairzs

The Honorable : : :
- Mitchell Daniels, Director = ~
Office of Management and Budget.




- SSIRMNO:

WHITE HOUSE STAFFING MEMORANDUM

Date: 10-30-02 4:30 PM ACTION / CONCURRENCE / COMMENT DUE BY: 10-31-02 5:00 PM

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN

Subject: CENTRAL BANK

, ACTION FYI ACTIQN  FYI
[wice PRESlDEN!I' W O  HUBBARD foK. o O
CARD O(/ a o IRASTORZA O
| BARTLETT @ O  Jonnson o 0O
BLAKEMAN O O LINDSEY.: | , E/ O
BoLTEN (V/ \ ~ d O MARBURGER O O
BRDGELAND W o O MEERS O O
calo ok B O RcE & O
CONNAUGHTONN/C @ [  RIDGE d o
DANELS o o rve N~ @& O
FLEISCHER A 0O seenes~e @& O
GERSON O, O CLERK o @
GONzALES W/C J o _ o O
HAGIN | O O B & B
HAWKINS IZ/ u O O
REMARKS:

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES X53458 FAX X56148,
- BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY. TO THE STAFF SECRETARY.
THANK YOU. ’

- RESPONSE:

. Harriet E. Miers -
Assistant to the President
and Staff Secretary
Ext. 62702



H.R.3656

- ©ne Nundred Seventh Congress

e ofthe
- United States of America
AT THE "SE‘COIK\ID SESSION.

Begun and held at the City of Washington on Wednesday,
the twenty-third day of January, two thousand and two

o Aot

~To amend the International Ofganizations Immunities Act to provide for the applica-

bility of that Act to the European Central Bank.

Be it enacted by the Senate and House of Representatives of

- the United States of America in Congress assembled,

"SECTION 1. DESIGNATION OF THE EUROPEAN CENTRAL BANK UNDER‘

THE INTERNATIONAL, ORGANIZATIONS IMMUNITIES ACT.

The International Organizations Immunities Act (22 U.S.C.
288 et seq.) is amended by adding at the end the following new -
section: ‘ '

“SEC. 15. The provisions of this title may. be extended to the

. European Central Bank in the same manner, to the same extent,

and subject to the same conditions, as they may be extended to
a public international organization in’ which the United States

- participates pursuant to any treaty or under the authority of any

Act of Congress authorizing such participation or making an appro-
priation for such participation.”. S ‘ L .

- Speaker of the House of Representatives.

Vice‘President of the United States and
' - President of the Senate.




EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503

Ooctober 30, 2002

THE DIRECTOR

MEMORANDUM FOR THE PRESIDENT

SUBJECT: Enrolled Bill H.R. 3656 - Extending Immunity to the European Centfal Bank
Sponsor - Rep. Leach (R) lowa - : :

Last Day for Action ’

‘November 6, 2002 - Wednesday
Purpose
Extends certain privileges, exemptions, and immunities to the European Central Bank.

. Agency Recommendations

Office of Management and Budget _ Approval -
~ Department of State ’ | Approval
Department of Justice : o No objection (Informally)
Department of the Treasury ‘ S - . No objection (Informally)
Discussion

The European Central Bank (ECB) was established in 1998 as the central bank of the

~ European Union (EU). The Bank has been instrumental in introducing the EU's common

~currency, the euro. The ECB is an independent legal entity owned by the central banks of the 12
EU countries that comprise the euro area and functions as the central bank for the euro. It holds
some of the foreign reserve assets of those countries in the Federal Reserve Bank of New York
and commercial banks in the United States. During House floor consideration, Congressman
Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the
definition of a foreign central bank under the Foreign Sovereign Immunities Act; and it is,
therefore, not granted the immunities provided by that act."

" The International Organizations Immunities Act (IOIA), which was enacted in 1945,
extends various privileges, exemptions, and immunities to international organizations (such as
the United Nations, World Bank, the International Monetary Fund) of which the United States is
a member. The IOIA has been amended to extend the same treatment to a handful of other
public international organizations, such as the International Committee of the Red Cross.



H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges,
exemptions, and immunities given to certain public international organizations. The privileges,
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign
reserve assets in the United States from judicial process and attachment. During floor

consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to
the ECB would assure the protection of their foreign reserves equivalent to that enjoyed by other
foreign central banks." - :

Conclusion and Recommendations

The Department of State recommends approval of H.R. 3656, advising that the bill ‘
provides "a key benefit that the ECB views as essential to protect its substantial currency reserves
and other assets in the United States." State informally advises that it is developing the

Executive Order necessary to implement the bill's extension of IOIA to the ECB.

We join State in recommending the approval of H.R. 3656, which passed the House by
voice vote and the Senate by unanimous consent. - ”

Mitchell E. Daniels, Jr.

Director

- Enclosures
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EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
) - WASHINGTON, D.C. 20503

October 30, 2002

THE DIRECTOR

MEMORANDUM FOR THE ’PRESIDENT,

SUBJECT: Enrolled Bill H.R. 3656 Extending Immunity to the European Central Bank
Sponsor Rep. Leach (R) lowa

- Last Day for Action

November 6, 2002 - Wednesday
Puﬁpose
Extends certain privileges, exemptioné, and immunities to‘th'e European Central Bank. -

Agency Recommendations-

Ofﬁce of Management and Budget ' Approval

Department of State o - Approval

Department of Justice : , No objection (Informally)

Department of the Treasury . Noobjection (Informally)
'Discussion

The European Central Bank (ECB) was established in 1998 as the central bank of the
European Union (EU). The Bank has been instrumental in introducing the EU's common
currency, the euro. The ECB is an independent legal entity owned by the central banks of the 12
EU countries that comprise the euro area and functions as the central bank for the euro. It holds
some of the foreign reserve assets of those countries in the Federal Reserve Bank of New York
and commercial banks in the United States. During House floor consideration, Congressman

- Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the -
definition of a foreign central bank under the Foreign Sovereign Immunities Act; and 1t is,
therefore, not granted the 1mmun1t1es provided by that act." ‘ ~

. The International Organizations Immunities Act (I0IA), which was enacted in 1945,
extends various privileges, exemptions, and immunities to international organizations (such as . -
the United Nations, World Bank, the International Monetary Fund) of which the United States is
a member. The IOIA has been amended to extend the same treatment to a handful of other
. public international organizations, such as the International Committee of the Red Cross.



5 H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges,
exemptions, and immunities given to certain public international organizations. The privileges, -
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign
reserve assets in the United States from judicial process and attachment. During floor
consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to

* the ECB would assure the protection of their foreign reserves equlvalent to that enjoyed by other

forelgn central banks."

Conclusion and Recommendations

The Department of State recommends approval of H.R. 3656, advising that the bill

- provides "a key benefit that the ECB views as essential to protect its substantial currency.reserves
and other assets in the United States." State informally advises that it is developing the
Executive Order necessary to implement the bill's extension of IOIA to the ECB.

We join State in recommendmg the approval of H.R. 3656 which passed the House by
voice vote and the Senate by unanimous consent.

%CWQ

~ Mitchell E. Daniels, Jr
Dlrector

Enclosures ' B : N
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EXECUTIVE OFFICE OF THE PRESIDENT_
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503

October 30, 2002

THE DIRECTOR

FMEMORANDUM FOR THE PRESLDENT

SUBJECT: v Enrolled Bill H.R. 3656 - Extendmg Immumty to the European Central Bank
Sponsor Rep. Leach (R) Iowa

Last Day for. Action

November 6, 2002 - Wodhesday .
~ Purpose

Extends certain privileges, exemptions, and immunities’to the European Central Bank.

- Agency Recommendations

Office of Management and Budget : , | ~ Approval -
Department of State - o ..~ Approval :
Department of Justice . S No objection (Informally)
Department of the Treasury . L "No objection (Informally)

. Discussion

The Européan Central Bank (ECB) was established in 1998 as the central bank of the

 European Union (EU). The Bank has been instrumental in introducing the EU's cornmon

- currency, the euro. The ECB is an independent legal entity owned by the central banks of the 12
EU countries that comprise the euro area and functions as the central bank for the euro. It holds
- some of the foreign reserve assets of those countries in the Federal Reserve Bank of New York
and commercial banks in the United States. During House floor consideration, Congressman
Faleomavaega stated that "since the ECB is.a new type of central bank, it does not fit the
definition of a foreign central bank under the Foreign Sovereign Immunities Act; and it is,
therefore, not granted the immunities provided by that act."

The International Organizations Immunities Act (IOIA), which was enacted in 1945,
extends various privileges, exemptions, and immunities to international organizations (such as
the United Nations, World Bank, the International Monetary Fund) of which the United States is
a member. The IOIA has been amended to extend the same treatment to a handful of other
public international organizations, such as the International Committee of the Red Cross. -




H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges,
exemptions, and immunities given to certain public international organizations. The privileges, -
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign
reserve assets in the United States from judicial process and attachment. During floor
consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to .
the ECB would assure the protection of their foreign reserves equivalent to that enjoyed by other
foreign central banks :

Conclusion and Recommendations

_ The Department of State recommends approval of H.R. 3656, advising that the bill
provides "a key benefit that the ECB views as essential to protect its substantial currency. reserves
and other assets in the United States." State informally advises that it is developing the
Executive Order necessary to implement the bill's extension of I0IA to the ECB.

We ] Jom State in recommendmg the approval of H.R. 365 6 which passed the House by
voice vote and the Senate by unanimous consent.

Mitchell E. Daniels, Jr.

Director

Enclosures



SS/ RM NO.

WHITE HOUSE STAFFIN G MEMORANDUM

' Date: ‘10-30-02 4'30 PM ACTION / CONCURRENCE / COMMENT DUE BY: 10 31-02 5: 00 PM

‘ ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN :
Subject: CENTRAL BANK 8

ACTION  FYI L AC'VN
| vice PRESIDENT # O HuBBARD [:]»
| cARD. - 7z O IRASTORZA ’ EIO O ',
| BARTLETT ~d O omson O O
BLAKEMAN O O  LINDSEY | & 0|
BOLTEN o ;l:'l " MARBURGER [0 O
BRII)GELAND. O mEers : ,‘D; o
CALIO P O ReE 7 0O
CONNAUGHTON 7w o RIDGE oA O
:DANIELS O Rove Z O
F_LEISCHER'V 4 O seELLNGs Z o
GERSON 'O, O CLErRK o
| conzaLes : ﬂ/ o o o
| HAGIN o, O o o
HAWKINS E/ o o o
"‘:REMAIRKS L

" PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148,
 BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY..
- THANK YOU. o |

RESPONSE:

" ' Harriet E. Miers
Assistant to the President -
" and Staff Secretary '
Ext. 62702




EXECUTIVE OFFICE OF THE PRESIDENT
o OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503

B ~ October 30, 2002
THE DIRECTOR : . ) .
' MEMORANDUM FOR THE PRESIDENT

_SUBJECT_: - Enrolled Bill HR. 3656.- Extending Irnrnunlty to the European Central Bank,
e Sponsor Rep Leach (R) Iowa : '

- Last D‘ay for Action - ‘V
~ November 6, 2002 - Wednesday
Pugpose

~ Extends certain privileges, exemptions, and immunities to the European Central Bank.

Agency Recommendations

Office of Management and Budget - ! o ‘Approval
, 'Depaiftment of State ‘ . T o Approval
- Department of JustiCe o -+ - No objection (Informally)
~ .- Department of the Treasury - = o« . .~ No objection (Informally)
'Di’seussion’ |

The European Central Bank (ECB) was estabhshed in 1998 as the central bank of the
" European Union (EU). The Bank has been instrumental in 1ntr0duc1ng the EU's common L
currency, the euro. The ECB is an independent legal entlty owned by the central banks of the 12
EU countries that comprise the euro area and functions as the central bank for the euro. Itholds
- some of the forelgn reserve assets of those countries in the Federal Reserve Bank of New York

~ and commercial banks in the United States. During House floor consideration, Congressman_

‘Faleomavaeoa stated that "since the ECB is a new type of central bank, it does not fit the
definition of a foreign central bank under the Foreign Sovereign Irnrnunmes Act and it is,
therefore, not granted the immunities prowded by that act "

The Internatlonal Oroamzatlons Immunities Act (IOIA) which was enacted in 1945,
extends various pr1v1leges exemptions, and immunities to international organizations (such as
the United Nations, World Bank, the International Monetary Fund) of which the United States 18
~ amember. The IOIA has been amended to extend the same treatment to a handful of other
public international organizations, such as the International Committee of the Red Cross. - -




H.R. 3656 amends the I0IA to authorrze extension to the ECB of the same pr1v1leges »
exemptlons and immunities given to certain pubhc international organizations. The pr1v1leges
“exemptions, and immunities that car be offered under the Act would protect the ECB's forelgn
reserve assets in the United States from judicial process and attachment. During floor
- . consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIAto
the ECB would assure the protection of their foreign reserves equ1va1ent to that enjoyed by other _
foreign central banks." ' :

Conclusion a‘nd Recommendations

The Department of State recommends approval of HR: 3656 atdvrsmo that the b111
“provides "a key benefit that the ECB views as essential to protect its substantial currency reserves '
‘and other assets in the United States." State informally advises that it is developing the ..
: Executlve Order neeessary to 1mplement the b111 s extension of IOIA to the ECB

We j Jom State in recommendmg the approval of . H R. 3656 Wthh passed the House by
voice vote and the Senate by unanimous consent..

%CMQ

Mitchell E. Damels Jr.
Director .- -

“Enclosures
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Date: 10-30-02 4:30 PM

SS/RM NO.

WHITE HOUSE STAFFING MEMORANDUM

ACTION / CONCURRENCE / COMMENT DUE BY: 10-31-02 5:00 PM

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN

Subject: CENTRAL BANK
| ACTION  FYI ACT/IQ-N FY!
VICE PRESIBENT » O  HUBBARD O 1
CARD Z O IRASTORZA O
BARTLETT d IO JOHNSON O O |
BLAKEMAN - QA ] LINDSEY ;2/ 0
BOLTEN " [  MARBURGER O O
BRIDGELAND d | MIERS 1 O
CALIO v O RCE .4 O
CONNAUGHTON: r.4 ‘O RIDGE ﬂ/ - O
DANIELS O [/ ROVE v O
FLEISCHER joaf [ SPELLINGS [2( O
GERSON O O CLERK O D/
GONZALES ﬂ/ | O O
HAGIN n O m| o
HAWKINS J n 0 ]
REMARKS:

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148,




SS/ RM NO.

~ WHITE HOUSE STAFFING MEMORANDUM |

Date: 10-30-02 4:30 PM  ACTION / CONCURRENCE / COMMENT DUE BY: 10-31-02 5:00 PM

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN

Subject: CENTRAL BANK

N ACTION FYI AC'!?N
VICE PRESIDENT—Mm=fli> [1  HUBBARD o
CARD | H o - IRASTORZA O
BARTLETT & O sounson o o
BLAKEMAN O O LUNDSEY ¥ o
BOLTEN ~d O WARBURGER o o
sroGELAND O MERs o o
|cauo [ O RcE ¥ 0O
CONNAUGHTON @ 0O RiGE !{ o
DANIELS O ¥ ROVE ¥ O
FLEISCHER A o SPELLINGS . o
'GERSON O O CLERK O B
‘GONZALES J o o 0O
|HAGIN O o o 0O
HAWKINS | 1{ a .- O O
REMARKS |

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148,
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY.
THANK YOU.

RESPONSE:

v Harriet E. Miers - -
Assistant to the President
and Staff Secretary
Ext. 62702
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SS/ RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 10-30-02 4:30 PM ACTION / CONCURRENCE | COMMENT DUE BY: 10-31-02 5: 00 PM

ENRCLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN

Subject: CENTRAL BANK

ACTION FYI ~ ACTION FYI
VICE PRESIDENT @ O HUBBARD ul
CARD @ O IRASTORZA O O
BARTLETT "4 [ JOHNSON O O
BLAKEMAN O O  LINDSEY ;2/ O
BOLTEN v f 0  MARBURGER 0 O
BRIDGELANE 0  MERS - o O
CALIO v [0 RICE " O
CONNAUGHTON W O RIDGE d O
DANIELS O ¥ ROE w O
FLEISCHER 7/ O  SPELLINGS 7 O
GERSON [ - CLERK O D/
GONZALES ﬂ/ - O O
HAGIN O O o O
HAWKINS 12/ - 0O O O
REMARKS:

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES 7X53458 'FAX X56148,

e ot ———a E—— T AT A VWV




 SS/RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date 10-30-02 4:30 PM ACTION / CONCURRENCE / COMMENT DUE BY 10- 31-02 5. 00 PM .

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN

 Subject: CENTRAL BANK

| . AcTON FPVI ACI?N
VICE PRESIDENT HUBBARD
CARD ""IRASTORZA"
BARTLETT JOHNSON ERET
| BLAKEMAN LINDSEY
|soLTEN '.EI,‘MARBURVGER

MIERS

R RICE
CONNAUGHTON RIDGE
DANIELS ROVE
FLEISCHER CSPELLINGS
| GERsON  CLERK
| conzaLEs ' 2

HAGIN

tj ooo L q 'ls\‘qu.f“rjiguuy

looo nogQaon r:JD‘,l:l ooo
D__DDQD Doooo |:?|1__|:|n'|:|

'HAWKINS

REMARKS: ’ ' ;
PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES X53458 FAX X56148

- BY 5:00 P.M,, THURSDAY OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY.‘ o

; THANK YOU.

RESPONSE:

Harriet E. Miers
Assistant to the President .
and Staff Secretary-
. Ext. 62702




10/30/2002 WED 06:07 FAX

oot

-

) C #%%  TX REPORT Rk
EERFRFRRRERERERERRRHR

TRANSMISSION OK

TX/RX NO 1154

CONNECTION TEL ' : 82710
CONNECTION ID CEQ - ‘
ST. TIME 10/30 06:07

USAGE T 1 00'54

PGS. SENT 2

RESULT OK

—

SS/RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 10-30-02 4:30 PM__ ACTION / CONCURRENCE / COMMENT DUE BY: 10-31-02 5:00 PM

ENROLLED BILL H.R. 3656 - EXTENDlNG IMMUNITY TO THE EUROPEAN

Subject: CENTRAL BANK

ACTION FYl ACT/QN Yi
VICE PRESIDENT @ O HusBARD a
CARD " [0  IRASTORZA O o |
BARTLETT d O JOHNSON E|‘ O
BLAKEMAN O O  LINDSEY v O
BOLTEN @ O MARBURGER O O
BRIDGELAND d O MIERS O O
CALIO [ O RCcE " § O
CONNAUGHTE O  RIDGE !f O |
DANIELS O [ ROV W O
FLEISCHER bl [0  SPELLINGS 7 O
GERSON ! 0  CLERK o v
GONZALES ﬂ/ _‘[Zl . O O
HAGIN 0o, 0O O O
HAWKINS [2/ O O =l

REMARKS:

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148,



[Real

ss/ RM NO. .

WHITE HOUSE STAFFING MEMORANDUM

Date 10-30-02 4:30 PM ACTION / CONCURRENCE / COMMENT DUE BY: 10-31-02 5‘00‘ PM B

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN
Subject CENTRAL BANK

~ ACTION FYI S ACT);N |

VICEPRESIDENT [ HUBBARD E], |
: CARD | 7 \ IRASTORZA | EI O
~ |BARTLETT - d o JOHNSON O O

|oakeman O O uwwsey @ O

'BOLTEN #d O wmamewreeR: O O

BRIDGELAND O MERs o o]
CALIO PP O Rce 7 0O
CO‘NNAUGHT O  RIDGE ﬂ/ O
'DANIELS O ¥ ROVE T O
FLEISCHER d O j'SPELLINGS 7 O

| cERSON ) 'O, O CLERK o
GONZALES e m/ o ' o O
lwaen O, O o O
| HAWKINS [2/ o o o0

REMARKS B

" PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148, :
' BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY
THANK YOU. : - .

'RESPONSE:

Harriet E. Miers
"~ Assistant to the President
- and Staff Secretary.
Ext. 62702



1073072002 WED 06:18 FAX ST

| ‘ ' doo1
P TS TX REPORT Rk
TRANSMISSTON OK
TX/RX NO 1161 :
CONNECTION TEL ‘ ‘
569
CONNECTION ID oo
ST. TIME 10/30 06:17
USAGE T 0113
PGS. SENT ' 3
RESULT 0K
- _ |
SS/ RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date‘: 10-30-02 4:30 PM ACTION / CONCURRENCE / COMMENT DUE BY: 10-31-02 5:00 PM

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN
Subject: CENTRAL BANK ‘

~ACTION  FYI ACTION  FYI
VICE PRESIDENT .4 [0  HUBBARI O
CARD #Z O IRASTORzZA ]
BARTLETT d [0  JOHNSON o 0|
BLAKEMAN 0 O  LNDSEY ¢ O
BOLTEN d O wmARBURGER [ O
BRIDGELAND | d 0  MIERS O O
CALIO 2 O - RCE .4 O
}COVNNAUGHTON 7 O RIDGE ﬂ/ O
DANIELS 0 ¥ ROvVE ¥ 0O
FLEISCHER Z 0O  SPELLINGS Ef ]
GERSON u) [0  CLERK O D/
| GONZALES ﬂ/ O | 1 1
HAGIN » O o O
HAWKINS J O O O

REMARKS: .

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148,
T TSR sa AaAnA DT A CNADVTH THF STAFF SECRETARY-

——




SS/ RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 10-30-02 4:30 PM ACTION / CONCURRENCE I‘COMMENT DUE BY: 10-31-02 5:00 PM ‘ .

ENROLLED BILL H.R. 3656 EXTENDING IMMUNITY TO THE EUROPEAN

Subject: CENTRAL BANK _

. ~ ACTION FYI  AcTl FYI
VICE PRESIDENT O HUBBARDm— =

.4 O
- | cARD @ 0O IRASTORZA o o |
| BARTLETT - O  JOHNSON o 0O
" BLAKEMAN 'O O  LNDSEY v o
BOLTEN d O MARBURGER o o
BRIDGELAND O wmers o o
lcauo - O 'RICE & O
"',‘CONNAUGHTON @ O RIDGE d o
DANIELS o ¥ rove & O
Feischer A O SPELLINGS 7 o
| eERSON O, O CLERK o
GONZALES ” ﬂ/ o _ o O
HAGIN o, 0O o o
HAWKlNS M o o o
‘ REMART(S |

- PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458 FAX X56148
-~ BY.5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY. .
THANK YOU.

- RESPONSE: .

Harriet E. Miers
Assistant to the Presldent
" and Staff Secretary

Ext. 62702 :



10/30/2002 WED 06:01 FAX

doo1

T

TRANSMISSION OK

B TX REPORT EEF

TX/RX NO : 1150
CONNECTION TEL . 67090
CONNECTION ID ADMIN
ST. TIME 10/30 06:00
USAGE T - 01'14
PGS. SENT ' 3
RESULT OK
SS/RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 10-30-02 4:30 PM ACTION / CONCURRENCE / COMMENT DUE BY: 10-31-02 5:00 PM

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN

Subject: CENTRAL BANK

ACTION  FYI AC1yN FYI
VIGE PRESIDENT v g [0  HUBBARD O O
CARD Z 0  IRASTORZA O O
BARTLETT d O JoHnsoN O O
BLAKEMAN - @O - 0O - LINDSEY | 52/ O
BOLTEN O MARBURGER - [ O
BRIDGELAND | o O MmERs 0o O
CALIO v O RICE ~. § O
CONNAUGHTON @ [  RIDGE= 5 O
DANIELS O [/ ROVE w O
FLEISCHER 7/ O  SsPELLINGS ” .
GERSON O [0 CLERK O v
GONZALES Z{ o | O O
HAGIN o, O O O
HAWKINS | [{ O O i

REMARKS:

" PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148,




SS/ RM NO

. WHITE HOUSE STAFFING MEMORANDUM

- - Date: 10 30-02 4:30 PM

ENROLLED BILL H_R 3656 - EXTENDING IMMUNITY TO THE EUROPEAN

ACTION ! CONCURRENCE / COMMENT DUE BY: 10-31-02 5 00 PM

- 'Subject CENTRAL BANK

VICE PRESIDENT

ACTION ~ FYI

'HUBBARD

AC'I?N

7 O o |
CARD z ~ IRASTORZA O
| saARTLETT @ O JokNsoN o O
BLAKEMAN o EI  LINDSEY _‘ v o
M.NBOLlTvEN V_ 'ffghd?»l " '|:_|_" | M‘A’RBURGER_ D o
BRIbGELAND d ‘O  MERS B = A
CALIO p' EI RICE 7 O
CONNAUGHTON W = ',}R‘lo_ e A O
panELS O ¥ RO @ O
FLEISCHER o E_ Zf".if‘ . ‘ o S_P:ELLINGSM- ‘ W 0O
'GERSON o, o CLERK o
GONZALES Z{EI T ‘o o
| HaGin | o, o O O
HAWKINS | 1{ ' E] ' o O

REMARKS:
. PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458 FAX X56148,

BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002 WITH A COPY TO THE STAFF SECRETARY. |

» THANK YOU.

~ RESPONSE:

Harriet E. Miers

. Assistant to the President - -

and Staff Secretary

- Ext. 62702




1073072002 WED 06:14 FAX

[doo1

TRANSMISSION OK

TX/RX NO
CONNECTION TEL

******‘********M*****
#%%. TX REPORT EFES
wEsckkkkRRR Rk Rk R R RIS

1157

51005
CONNECTION ID
ST. TIME 10/30 06:13
USAGE T 0111
PGS. SENT -3
RESULT 0K
SS/ RM NO .

WHITE HOUSE STAFFING MEMORANDUM

Date: 10-30-02 4:30 PM

vv ENROLLED BILL HR. 3656 EXTENDING IMMUNITY TO THE EUROPEAN
Subject CENTRAL BANK_

ACTION I CONCURRENCE / COMMENT DUE BY: 10-31-02 5:00 PM

'ACTION  FYI ACTIDN  FY
vicE PRESIDENT ¢ O  HUBBARD o o
CARD | [  IRASTORZA o O
BARTLETT d O JoHNSON o O
BLAKEMAN | O [  LNDSEY ¢ O
BOLTEN d O MARBURGER o 0o}
BRIDGELAND d N MIERS O a
| cauio r O RcE ¥ O
CONNAUGHTON v.¢ 0  RIDGE Z{ O
DANIEL S= = — ROVE w O
FLEISCHER af [1  SPELLINGS @ O
GERSON [ 1  CLERK 0O l;l/
GONZALES ﬂ/ 0 O A
HAGIN O, O O O
HAWKINS U/ o o O

REMARKS:
PLEASE FORWARD COMMENT

S DIRECTLY TO JIM JUK

ES, X53458, FAX X56148,
it AR TA TUE CTACE CECRFTARY.




SS/ RM NO.

“WHITE HOUSE STAFFING MEMORANDUM

Date: 10-30-02 4:30 PM ACTION / CONCURRENCE l COMMENT DUE BY: 10- 31-02 5:00 PM

"ENROLLED BILL H.R. 3656 EXTENDING IMMUNITY TO THE EUROPEAN

Subject: CENTRAL BANK
o ACTION  FYI ACT)N

VICE PRESIDENT - 0  HUBBARD O
lcarD @ O IRASTORZA. . O o
'BARTLETT d O JoHnson o o
BLAKEMAN o o ':I:_INDSEY‘ B E/ o
BotTen . - o O MARB’URGE.R».U., o O

| BRIDGELAND. 0O MIERS - | o o

feawo O Ree 7 O
CONNAUGHTON & O  RIDGE 4 O
DANIEL S = —BP) ROVE & O
FLEISCHER A 0O seemes @A O

| eErson O, O CLERK o @

" | conzaLEs | Z( g O a EJ‘
| HAGIN O .o o EI

HAWKINS | [2/ o ‘o O

REMARKS |

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458 FAX X56148, :
BY 5:00 P.M. THURSDAY OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY. . -
THANK YOU. ‘ ‘ S ‘

RESPONSE:

Harriet E. Miers

' Assistant to the President .

and Staff Secretary
Ext. 62702 . °



10/30/2002 WED 06:23 FAX

goo1

=

TRANSMISSION OK

fRERER kR RRR R R RRRE
TX REPORT *E K
fhkERER kR Rk kR R R

Date: 10-30-02 4'3‘0 PM

TX/RX NO 1164
CONNECTION TEL 56958
CONNECTION 1D . v
ST. TIME 10/30 06:22
USAGE T 01'12 '
PGS. SENT 3
RESULT 0K
~ 88/RM NO.

WHITE HOUSE STAFFING MEMORANDUM

ACTION / CONCURRENCE | COMMENT DUE BY: 10-31-02 5:00 PM

ENROLLED BILL H.R, 3656 - EXTENDING IMMUNITY TO THE EUROPEAN

‘Subject: CENTRAL BANK
| ACTION FYI Yl .
VICE PRESIDENT g O O
CARD v IRASTORZA O O
BARTLETT #d O  JoHnsoN O 0O
BLAKEMAN 1 | 0  LINDSEY E/ n
BOLTEN @ O wmaRBURGER = O O
BRIDGELAND d O wmers O O
CALIO PP O RcE "4 O
CONNAUGHTON @ O RIDGE oA o
DANIELS O [ RovE ¥ O
FLEISCHER A [0  SPELLINGS 7 O
| cERsON O, O CLERK O v
GONZALES E{ O O O
HAGIN : O, O 0 O
| HAwKINS J m o o
REMARKS

PLEASE FORWARD COMMENTS DIRFCTI Y TO .11\ .1 IKFQ YRAKRA FEAY YRER14Q




10/30/2002 WED 06:31 FAX

ool

EE 3 TX REPORT R
FRkkERRE kR EREER B RRRE

TRANSMISSION 0K

TX/RX NO 1165

CONNECTION TEL = - - 51005
CONNECTION ID ’

ST. TIME 10/30 06:30

USAGE T “ 0110

PGS. SENT 3

RESULT OK

SS/RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 10-30-02 4:30 PM ACTION / CONCURRENCE / COMMENT DUE BY: 10-31;02 5:00 PM

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN

Subject: CENTRAL BANK

- ACTION FYI ACT)N
VICEPRESIDENT  ¢f [  HUBBARD 0
CARD | [0  IRASTORZA n
BARTLETT | d O JOHNSON O O
BLAKEMAN o 0 LINDSEY B/ O
BOLTEN d O  WMARBURGER O O
BRIDGELAND d O MIERS O 1
| caLio [ O RcE 4 O
CONNAUGHTON r.4 [0 RIDGE d O
DANIELS= g — ROVE w O
FLEISCHER af [0  SPELLINGS .G = |
GERSON O [0  CLERK O U/
GONZALES ﬂ/ O O O
HAGIN O, O O O
HAWKINS a/ O 0O O
REMARKS:

Pl FASE FORWARD COMMENTS DIRECTLY TO JIM JUKES X53458 FAX X56148,




10/30/02 WED 19:42 FAX _ - @003

SS/RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 10-30-02 4:30 PM ACTION / CONCURRENCE / COMMENT DUE BY: 10-31-02 5: DO_PM " .

ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN ‘
Subject: CENTRAL BANK

| ACTION  FYI - AC1?N
VICE PRESIDENT 7 [0  HUBBARD O
CARD | [  IRASTORZA O |
BARTLETT d | O  JOHNSON O .
BLAKEMAN O O  LINDSEY Q/ d
BOLTEN d O MARBURGER o O
BRIDGELAND v 4 OO0  MIERS O O
CALIO v O  RICE ”. 4 O
CONNAUGHTON ”.g [J RIDGE ﬂ/ O
DANIELS O /' ROVE 7 O
FLEISCHER A [0  SPELLINGS .4 O
GERSON g L] CLERK . D/
GONZALES ﬂ/ O O L
HAGIN O O O O
HAWKINS l{ m m| O

REMARKS:

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148,
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY.
THANK YOU.

Mo Gomm ke

RESPONSE:

S EIEY Harriet E. Miers
Assistant to the President
and Staff Secretary
Ext. 62702




. SS/IRMNO.

- WHITE HOUSE STAFF ING MEMORANDUM

Date: 10-30-02 4:30 PM ACTION / CONCURRENCE / COMMENT DUE BY: 10-31-02 5 00 PM :

ENROLLED BILL H R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN

" Subject: CENTRAL BANK

CACTION PV ACT)N v}
VICE PRESDENT  ff [  HUBBARD O |
CARD 4 O IRASTORZA =[O ol
BARTLETT #d O somson O o
BLAKEMAN O O UNDSEY v d o|
BoLTEN @ O wmaReurRGER O O |
BrioGELAND o O MiERS o of
cAuo‘_ I py O RICE ) B" o
CONNAUGHTON & ‘O RIDGE A S of|
DANIELS O ¥ RovE 7 EJ L
| F-‘L'EIS_CI-IER o Vaf EI - SPELLINGS 12( ol
‘|eErRson O, o  CLERR EF“&% .
GONZALES | { o o
HAGIN o o ] ]
'HAWKINS [2/ |:| : O EI
- REMARKS:

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458 FAX X56148

- BY 5:00 P.M.,, THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY.

THANK YOU

RESPONSE:

Harriet E. Miers
Assistant to the President
and Staff Secretary
Ext. 62702




EXECUTIVE OFFICE O}F THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503

October 30, 2002

THE DIRECTOR

MEMORANDUM FOR THE PRESIDENT

S»UBJECT: ~ Enrolled Bill HR. 3656 - Extending Immunity to the European Central Bank
Sponsor - Rep Leach (R) Iowa .

Last Dav for Action

* November 6, 2002 - Wednesday
. Purpose
~ Extends certain privileges, exemptions, and immunities to the European Central Banl_{. y

Agency Recommendations

Office of Man_agement and Budget SRR ~ Approval

Department of State. S »b Ly ‘ o Approval ,
Department of Justice " -~ . No objection (Informally)
Department of the Treasury o “No objection (Informally)

L Dlscussmn :

 The European Central Bank (ECB) was established in 1998 as the central bank of the
~ European Union (EU).. The Bank has been mstrumental in introducing the EU's common
currency, the euro. The ECB is an 1ndependent legal entity owned by the central banks of the 12
"EU countries that comprise the euro area and functions as the central bank for the euro. It holds
- some of the foreign reserve assets of those countries in the Federal Reserve Bank of New York
~-and commercial banks in the United States. During House floor consideration, Congressman
‘Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the
- definition of a foreign centra] bank under the Foreign Sovereign Immunities Act; and it 1s
therefore, not granted the immunities prov1ded by that act."

The International Organizations,Immunmes Act (I0IA), which was enacted in 1945,
~ extends various privileges, exemptions, and immunities to international organizations (such as
the United Nations, World Bank, the International Monetary Fund) of which the United States is .
amember. The IOIA has been amended to extend the same treatment to a handful of other
public international organizations, such as the International Committee of the Red Cross.




H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges,
- exemptions, and immunities given to certain publi¢ international organizations. ‘The privileges,
exemptions, and immunities that can be offered under the Act would protect the ECB's forelgn
reserve assets in the United States from judicial process and attachment. During floor _
consideration, the bill's'sponsor noted that "the extension of immunity provided by the IOIA to
' the ECB would assure the protectlon of their fore1gn reserves equlvalent to that enjoyed by | other
fore1gn central banks

Conclusion and Recommendations

The Department of State reeommends approval of H R. 3656, adv1s1n0 that the bill
provides "a key benefit that the ECB views as essential to protect its substantial currency reserves
and other assets in the United States." State informally advises that it is developing the
4Execut1ve Order necessary to 1mp1ement the b111’s extensmn of IOIA to the ECB

 We join State in 1ecommend1n0 the approval of H.R. 3656 Wthh passed the House by 7
voice vote and the Senate by unahimous consent

%CMQ

Mitchell E. Daniéls, Jr.
Director

Enclosures




Subj_ect

"SS/RM NO

WHITE HOUSE STAFF ING MEMORANDUM

Date: 10-30-02 4:30 PM

ENROLLED BILL H R. 3656 EXTENDlNG IMMUNITY TO THE EUROPEAN..
CENTRAL BANK.

ACTION./ CONCURRENCE / COMMENT DUE BY' 10-31-02 5'06 PM‘TV :

S ACTION Fyo AC'VN Yl
VICEPRESIDENT @ [0  HUBBARD O
CARPm=s =@ O IRASTORZA o o
BARTLETT "#d O Jounson o o0
BLAKEMAN ,' o o LIfNDS‘EYﬁ _‘ B/ O
"BOLTEN o , | I:I MARBURGER = o o
BRDOGELAND o O MERs o O
CALIO p 0O RICE - ¥ O
|connaugHTon @ O Ribee d o
loanEts 0 O ¥ RO ¥ 0O
| FLEISCHER 4 O  SPELLINGS .|
GERSON O 0 CLERK o
GONZALES | ﬂ/ o B o 0O
HAGIN o, o o O
'HAWKINS - [2/ o O O

~ REMARKS:
" PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES X53458, FAX X56148,
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002 WlTH A COPY TO THE STAFF SECRETARY.
THANK YOU

'RESPONSE:

6‘ W‘ \""' .

'.')o ”

. Assistant to the President
~ and Staff Secretary
Ext. 62702



" EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
> . WASHINGTON, D.C. 20503

, K ,Octoberﬁ30,‘2002
THE DIRECTOR . - =~ B B . :
| MEMORANDUM FOR THE PRESIDENT

e SUBJECT: ' Enrolled Bill H.R. 3656 - Extendlng Immumty to the European Central Bank
R Sponsor Rep Leach (R) Iowa

~

Last Day for Actron

November6 2002 Wednesday

Purpose

Extends certain privileges, exemptions, and immunities to the European Central Bank.

~Agency Recommendations "

Ofﬁce,of Managem.ent and Budget R - Approval
Department of State - . .. ... Approval
Department of Justice _ FRTEE - No objection (Informally)
Department of the Treasury .+ . Noobjection (Informally)
Discussmn

The European Central Bank (ECB) was established in 1998 as the central bank of the
- European Union (EU). The Bank has been instrumental in introducing the EU's common
" currency, the euro. The ECB is an independent legal entity owned by the central banks of the 12
- EU countries that comprise the .euro area and functions as the central bank for the euro." It holds

 some of the foreign reserve assets of those countries in the Federal Reserve Bank of New York

- and commercial banks in the United States. During House floor consideration, Congressman .
‘Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the-

' 'deﬁmtlon of a foreign central bank under the Foreign Sovereign Immunities Act; and it is,
therefore, not granted the immunities provrded by that act " ’

The International Oroanrzatwns Immunltles Act (IOIA) which was enacted in 1945
extends various privileges, exemptions,. and immunities to international organizations (such as
the United Nations, World Bank, the International Monetary Fund) of which the United States is-
a member. The IOIA has been amended to extend the same treatment to a handful of other
public international organizations, such as the International Committee of the Red Cross.



H R. 3656 amends the IOIA to authorize extension to the ECB of the same pr1v1leges
xemptlons and immunities given to certain public international organizations. The privileges,”
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign -
reserve assets in the United States from judicial process and attachment. During floor
- consideration, the bill's sponsor noted that "the extension of immunity provided by the IOJA to
the ECB would assure the protection of thelr foreign reserves equlvalent to that enJ oyed by other
' foxelgn central banks : :

COnclusion and Recommendations

The Departrnent of State recommends approval of H. R 3656, adv1sm0 that the b111
plov1des a key benefit that the ECB views as essential to protect its substantial currency reserves
“and other assets in the United States." State informally advises that it is developing the
Executive Order necessary to implement the bill's extensmn of IOIA to the ECB.-

We j join State in 1ecommend1ng the approval of H R 3656 which passed the House by
voice vote and the Senaté by unanimous consent ' : :

% CMQ
Mitchell E; Danlels Jr
: D1rector

Enclosures




~ SS/RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 10-30-02 4:30 PM | ACTION/CONCURRENCE/COMMENT DUE BY: 10-31-02.5:00.PM.. |

AL Sty §oeBl BRE E

i 'ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN
Subject: CENTRAL BANK

| ACTION  FYI . ACT)N
|vicEPresDENT @ O  HUBBARD O
{carp # O RastoRzaA O 0O
| BARTLETT d [ JOHNSON o O
BLAKEMAN o O LINDSEY v O
| soLTEN | d O  MARBURGER o o
BRIDGELAND @ ~ O  MERS o o
CALIO . p o RICE ~
CONNAUGHTON @ O  RIDGE d o
DANIELS O ¥ Rrove v O
FLEISCHER A O ‘SPELLIM O
GERSON o, O CLERK uiy U/
GONZALES ﬂ/ O o O
HAGIN O O O o
HAWKINS li/ o o o
REMARKS |

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148,
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY.
THANK YOU :

- RESPONSE:

AT

Harriet E. Miers’
‘Assistant to the President =
“and Staff Secretary
Ext. 62702




. THE DIRECTOR.

EXECUTIVE OFFICE OF THE PRESIDENT
OFF]CE -OF" MANAGEMENT AND BUDGET
; ; . WASHINGTON DC 20503

Octoberf30j, 2002

MEMORANDUM FOR THE PRESIDENT

| SUBJECT Enrolled Bill H R 3656 Extending Irnmunrty to the European Central Bank
. Sponsor Rep Leach (R) Iowa '

~ Last Day for Action

NovemberG;zOOi-Wednésday el
B Purpose.

Extends oertain.privile"ges, exemptions, and immunities fo the .Europe'an 'C'ent_ral Bank.

Agency Reco’m’miendatiOns' :

,Ofﬁce of Manaoement and Budget o S Approval' ’

, Department of State f o o , Approval

L Department of Justice = -« oo e : No obJectlon (Informally)
‘ Department of the Treasury W+ .. No objection (Informally) -

v .Discussron '

3 The European Central Bank (ECB) was estabhshed in 1998 as the central bank of the~
. European Union (EU).  The Bank has been mstrumental in 1ntroducrng the EU's common

* currency, the euro. The ECB is an 1ndependent legal entity owned by the central banks of the 12 .

EU countries that comprise the euro area and functions as the céntral bank for.the euro. It holds
some of the foreign reserve assets of those countries in the Federal Reserve Bank of New York
and commercial banks in the United States. During House floor consideration, Congressman

= Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the -

definition of a foreign central bank under the Foreign SOVGI‘CIUD Immunltres Act; and 1t 1s
a therefore not granted the 1mmun1t1es provrded by that act." ‘

- The Internatronal Organrzatrons Immunrtres Act (IOIA) whlch was enacted in 1945 k
~‘extends various prrvrleges exemptions, and immunities to international organrzatrons (suchas

. the United Nations, World Bank, the Internatronal Monetary Fund) of which the United States is :

- a member The JOIA has been amended to extend the same treatment to a handful of other = -
»pubhc international or ganizations, such as the International Committee of the Red Cross."




H.R. 3656 amends the JOIA to authorize extension to the ECB of the same privileges,
- exemptions, and immunities given to certain public international organizations. The privileges,
exemptions and immunities that can be offered under the Act would protect the ECB's foreign
reserve assets in the United States from judicial process and attachment. During floor
consideration, the bill's sponsor noted that "the extension of immunity provided by the I0IA to
~ the ECB would assure the protection of the1r fore1gn reserves equwalent to that enjoyed by other
foreign central banks." : -

Conclusion and Recommendations

_ The Department of State recommends approval of H.R. 3656, advising that the bill ‘
- provides "a key benefit that the ECB views as essential to protect its substantial CUITeNCy reserves
and other assets in the United States." State informally advises that it is developing the
: Executlve Order necessary to 11nplernent the bill's extensmn of IOIA to the ECB.
We join State in 1ecommendmg the approval of H.R. 3656 Wthh passed the House by
voice vote and the Senate by unanimous consent.

WOy
Mitchell E. Damels Jr.
Dxrector v

Enclosures



10/31/02 THU 09:15 FAX . L ‘ o -~ o002
10/30/02 WED 18:14 FAX : , : doo1

] | . ;" SS/RM NO. Cjéi/\ »

WHITE HOUSE ST AFFING MEMORANDUM

Date: 10- 30 02 4. 30 PM ACTION | CONCURRENCE / COMMENT DUE BY: 10-31 ~02 5: 00 PM

. 'ENROLLED BILL H.R. 3656 - vEXTENDlNG IMMUNITY TO THE EUROPEAN
Subject: CENTRAL BANK -

ACTION FYI ACT);N
VICE PRESIDENT @ O  HUBBARD o
| cAaRD @ O IRASTORZA O 0O
BARTLETT d O ohnson O O
BLAKEMAN o 0  LINDSEY O
BOLTEN | @ O WMARBURGER O o
"BR.IDGELAND ' O Mmers | O 0O
CALIO. ' O  RcE ¥ O
_CONNAUGHTON ', @ O RIDGE | E{ O
DANIELS O ¥ RouE ¥ O
FLEISCHER A O SPELLINGS Z O
GERSON = O  CLERK | vd
GONZALES g > O O O
HAGN O, O o o
HA‘WK,INS‘} S 12/ O o o
REMARKS:

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES X53458, FAX X561 48 v
: BY 5:00 P.M., THURSDAY, OGTDBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY.

C\W” \\/Lw/o‘L :ﬂw\)

RESPONSE:

Harriet E. Miers
Assistant to the President
and Staff Secretary
Ext. 2702




10/30/2002 WED 05:51 FKFAX
gluul

SS/RM NO,

WHITE HOUSE STAFFING MEMORANDUM

Date: 10-30-02 4:30 PM__ ACTION / CONCURRENCE | COMMENT DUE BY: 10-31-02 5:00 PM__
MEFI] 2
ENROLLED BILL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN
.~ Subject: CENTRAL BANK . : .

o ACTION FYI | AC'I?N Yi
VICEPRESIDENT @ [0  HUBBARD =
CARD " | [I  IRASTORZA o o
BARTLETT d o JpHNSoN o O
BLAKEMAN O 0  LINDSEY w O
BOLTEN | @ O  MARBURGER [ ul

IDGE A O MERS - o O
GALIO P O Rce & O
CONNAUGHTON. @& O RiGE d O
DANIELS 0. £ ROVE w 0O
FLEISCHER Y O  sPELLINGS 7O
GERSON O, O CLERK o
GONZALES ﬂ/ O o )
HAGIN o, 0O o o
HAWKINS - 12/ O O a .

REMARKS:

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES X53458 FAX X56148,
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002 WITH A COPY TO THE STAFF SECRETARY.
THANK YOU, :

RESPONSE:

) Harriet E. Miers
Assistant to the President
-~ .and Staff Secretary
Ext, 62702

Z00 3 , «
Xvd 0Z2:02 adm Z00Z/08/01
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SSI RM NO.

WHITE HOUSE STAFFING MEMORANDUM

o
Date: 10-30-02 4:30 PM__ ACTION / CONCURRENCE / COMMENT DUE BY: 10-31-02 5:00 P o

ENROLLED BILL H.R, 3656 - EXTENDING IMMUNITY TO THE EUROPEAN
' Subject CENTRAL BANK

. AcToN EVI ACT’W |
VicEPRESIDENT @ O HUBBARD a
CARD | Z 0O lRASTORZA o =
VB.AR,T.LETT : d o . JOHNSON | = O
BLAKEMAN O O UNpsey O
BoLteN - @ O maRBURGER O [
BRIDGELAND K O B _‘MIERS " O O

| cauo B o . RICE B~ N =

| conNAuGHTen o roece A o
DANIELS o D/ ROVE 2 0O |
FLEISCHER 7 O sPeLLNGS .

|eerson @O, O  cLeRk o D/
GONZALES . ﬂ/ o - O O
HAGIN o o O o
HAWKINS -~ [2/ o o o

:REMARKS |

PLEASE FORWARD COMMENTS DIRECTLY TO JiM JUKES X53458, FAX X56148,
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002 WITH A COPY TO THE STAFF SECRETARY. '

THANK YOU.
RESPONSE! - T T /?’éwéy &KQ -
R / 30 - !

, Harriet E. Miers-
Assistant to the President
and Staff Secretary -

' Ext. 62702




S$S/ RM NO.

WHITE HOUSE STAFFING MEMORANDUM

" Date: 10- 30-02 4:30 PM ACTION/ CONCURRENCE / COMMENT DUE BY: 10-31-02 5:00 PM

ENROLLED BILL H.R. 3656 EXTENDING IMMUNITY TO THE EUROPEAN

“Subject: CENTRAL BANK

e ACTION  FYI B ‘ AC1?N
VICEPRESIDENT  § [  HUBBARD lj
| carp @ O  IRASTORZA o o
BARTLETT 4 O JoHnson O O
BLAKEMAN O O  LINDSEY ¥ o
BOLTEN ~&d O MARBURGER O o
BRIDGELAND 4 O MERs O O
CALIO pm———=Wy [  RICE ¥ O
|connaugHTON @ O  RIDGE o 4 O |
- | paniELS O B RovE v O
FLEISCHER ~ #d O SsPELLINGS 7 O
GERSON O, O - CLERK o
GONZALES E( B = o o
HAGIN \' o, o O O
HAWKINS [2/ O o o
REMARKS |

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148 :
BY 5:00 P.M., THURSDAY, OCTOBER 31,2002, WITH ACOPYTO THE STAFF SECRETARY. .
THANK YOU. B

RESPONSE:

N pine

Harriet E. Miers
Assistant to the President

/‘/ R ’ R and Staff Secretary
/ /ZZQM S ‘ Ext. 62702



'Agency Recommendations

EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET -
WASHINGTON D.C. 20503

. Gctober 30, 2002

THE DIRECTOR .

| MEMORANDUM FOR THE PRESIDENT

R : SUBJECT Enrolled Brll HR. 3656 - Extendmg Immunrty to the European Central Bank g

Sponsor Rep Leach (R) Iowa

- Last Day for Action |

L :‘ November 6, 2002 - Wednesday

- Purpose |

Extends certain privi'leges, exemptions, and irnrnuniﬁes to the European Central Bank. -

| Ofﬁce of Management,_and Budget‘ S -ApproMal‘ '
" Department of State o S Approval

Department .of Justice o .- No objection (Informally)
'Department of the Treasury U : No objection (Informally)

: Discussion

-

The European Central Bank (ECB) was estabhshed in 1998 as the central bank of the
European Union (EU). The Bank has been instrumental in 1ntroduc1ng the EU's common

_currency, the euro. The ECB is an independent legal entity owned by the central banks of the 12

EU countries that comprise the euro area and functions as the central bank for the euro. It holds
some of the foreign reserve assets of those countries in the Federal Reserve Bank of New York

‘and commercial banks in the United States. During House floor consideration, Congressman

Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the

' deﬁnrtron of a foreign central bank under the Foreign Sovereign Immunrtres Act; and it is,

therefore not 0ranted the 1rnmun1t1es provrded by that act "

' The Internatronal Orcamzatrons Imrnumtres Act (IOIA) which was enacted in 1945
extends various privileges, exemptions, and immunities to international organizations (such as

- the United Nations, World Bank, the Internatiorial Monetary Fund) of which the United States is
a2 member. The IOIA has been amended to extend the same treatment to a handful of other
~ public international organizations, such as the International Committee of the Red Cross.



H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges, =

- exemptions, and immunities given to certain public international organizations. The privileges, 3
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign

_reserve assets in the United States from judicial process and attachment. During floor
consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to

- the ECB would assure the protectlon of their forelgn reserves equwalent to that enjoyed by other -
’ forelgn central banks ' : o

Conclusion and Recommendations

* The Department of State recommiends approval of H.R. 3656, advising that the bill

ployides "a key benefit that the ECB views as essential to protect its substantial currency reserves

. and other assets in the United States." State 1nforma11y advises that it is developing the
'Executlve Order necessary to nnplernent the bill's extensmn of IOIA to the ECB

We _]011’1 State in recommendmg the approval of H.R. 3656, Wthh passed the House by
o V01ce vote and the Senate by unammous consent :

" 'Mitchell E. Daniels, Ir.
Dlrector : :

Enclosures




SS/RMNO. | ff:
WHITE HOUSE STAFFING MEMORANDUM B

Date: 10-30~02 4:30 PM ACTION. 4 CONGURRENCE/ COMMENT DUE BY: 10-31-02 5:00 PM

ENROLLED BILL H.R. 3656 - EXTENDING IMMUN[TY TO THE EUROPEAN
Subject: CENTRAL BANK

ACTION FYI = N FYI
VICEPRESIDENT = [  HUBBARBwmm= O
CARD @ O IRASTORZA o |
BARTLETT d | ‘[0 JOHNSON o 4
BLAKEMAN O O LNDsEY « o
| BOLTEN d O MARBURGER | 0|
‘BR_IDG‘ELA’ND o O mers [ I O
CALID pr O RcE Z 0|
CONNAUGHTON @ O RDGE d o
DANIELS O 7 rove . ¥ O
| FLEISCHER Faf D - SPELLINGS B/ O
‘GERSON O O CLERK o u)
GONZALES E{ o . o of|
|vaen O 0o O o
HAWKINS J o o ol
REMARKS | |

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES X53458 FAX X56148,
~BY §:00 P.M,, THURSDAY OCTOBER 31,2002, WITH' ACOPYTO THE STAFF SECRETARY.

THANK YOU.

, @k - L\ﬂ,L}ﬂ jw“jﬂ( Cﬁ A-

RESPONSE:
Ty ' Harriet E. Miers
Assistant to the President
and Staff Secretary
: : , Ext. 62702
FO/PA'd  BSE9 S6L 282 830-403 60:81 2@BZ-Te—10
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0/30/2002 WED 06:17 FAX

Date: - 10-30-02 4:30.PM

- §S/ RM NO.

WHITE HOUSE STAFFING MEMORANDUM

ACTI'Q'N'"'I"CONCUﬁ'RENCE"vaOMMENT DUE BY: 10-31-02 5:00 PM

BY 5:00 P.M., THURSDAY, O
THANK YOU.

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES,
CTOBER 34, 2002, WITH A COP

ENROLLED BiLL H.R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN
Subject: CENTRAL BANK |
ACTION FYI | | ‘
vicE PRESIDENT ¥ O HUBBARBS
CARD @ O IRASTORZA
BARTLETT 4. O JOHNSON
BLAKEMAN o o LINDSEY
BOLTEN d D  MARBURGER
BRIDGELAND f O MERS
CALIO p O RcE
CONNAUGHTON @ 0O  RIDGE
'DANIELS o l;l/ ROVE -
FLEISCHER Z [0  SPELLINGS
| GERSON O [ CLERK
GONZALES a/ O |
HAGIN | O O
HAWKINS J o
| REMARKS: |

X53458, FAX X56148, SRR
Y TO THE STAFF SECRETARY. .

RESPONSE:

: 8959 SEE cBc

Ol - pb‘u%/ Siuep! (ey

Assistant to the Presidém

535-d403

Harriet E. Miers '

and Staff Secretary
Ext. 62702

G081 ZOAE-TE-LO0
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OCT-31-2082 15:01 oupP e 202 456 @387  P.02/@3

. y
OFFICE OF THE VICE PRESIDENT
" WASHINGTON '

October 31, 2002

MEMORANDUM FOR JAMES JUKES
ASSISTANT DIRECTOR, OMB

FROM: JONATHAN BURK o |
DEPUTY STAF F SECRETARY TO THE VICE PRESIDENT ‘

‘ - SUBJECT: Enrolled Bill H. R. 3656 - Extending Immumty to the
‘ ’ " ‘ : European Central Bank

The Office of the Vice President has rev1ewed the above-referenced
draft and has no objection to the President signing the enrolled bill.

cc:  Harriet Miers
Staff Secretary




SS/ RM NO.
- WHITE HOUSE,STAFFING'MEMORANDUM‘

Date: 10-30-02 4:30 PM__ ACTION CONCURRENCE/COMMENT DUE BY: 10-31-02 5:00 PM

, ENROLLED BILL H.R. 3656 EXTENDING IMMUNITY TO THE EUROPEAN
. Subject: CENTRAL BANK

~ ACTION  FYI =
VICEPRESIDENT @ O  HUBBARD o -
lcarn | ) G O  IRASTORZA o o
BARTLETT d O Jounson o O
|BLAkKEMAN O O LNDsEY -4 o
BOLTEN— % O MARBURGER O O
BRIDGELAND ¥ 0O  wmEers o O

| caLio B O  RcE : ¥ 0O
CONNAUGHTON @ [  RIDGE o =g
DANIELS O ¥ RoOwE 7 O
FLEISCHER Z O SPELLINGS . |

| cERsON O, O CLERK o @

GONZALES j ﬂ/ O o o |
HAGIN o, O o O
HAWKINS | J [j O | [

‘REMARKS:

'PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES X53458 FAX X56148
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SE ‘RETARY
THANK YOU.

RESPONSE:

Harriet E.-Miers
Assistant to the President -
and Staff Secretary
Ext. 62702



"EXECUTIVE OFFICE OF THE PRESIDENT ~
' OFFICE OF MANAGEMENT AND BUDGET
. WASHINGTON, D.C. 20503

October 30, 2002

. -THE DIRECTOR .

MEMORANDUT\/I FOR THE PRESIDENT

- »SUBJECT_: Enrolled Bill H. R 3656 Extendrng Immunrty to the European Central Bank -.

Sponsor Rep Leach (R) Iowa =

Last Day for Action i '
November 6, 2002 - Wednesday
,Pu1;p ose

_ Extends certain privileges, exemptions, and immunities to the European Central Bank. -

- Agency Recommendations

- Appror/al

Office of Management andBudget B i
.. Department of State % G o _Approval
‘Department of Justice - .. -+ . ‘No.objection (Inforrnally)

Department of the Treasury ~ .~ .~ " = No objection (Informally)
 Discussion

‘The European Central Bank (ECB) was established in 1998 as the central bank of the
European Union (EU). The Bank has been instrumental in introducing the EU's common

~currency, the euro. The ECB is'an 1ndependent legal ent1ty owned by the central banks of the 12 |

EU countries that comprise the euro area and functions as the central bank for the euro. It holds
-some of the foreign reserve assets of those countrres in the Federal Reserve Bank of New York -

“ . and commercial banksimtie Unltea d-States. L)urmo House floor consrderatron Conoressman L

A Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the
. definition of a forwtral bank under the Foreign Sovereign Immunities Act and it is,
o therefore not granted the 1rnrnun1t1es prov1ded by that act.” ‘ :

. The Internat10na1 Orgamzatlons Imrnunmes Act (IOIA) Whlch was enacted in 1945

o extends various privileges, exemptions, and immunities. to international organizations (such as

the United Nations, World Bank, the International Monetary Fund) of which the United States is

o a member.” The IOIA has been amended to extend the same treatment to a handful of other
pubhc 1nternat10na1 or oarnzanons such as’ the Internatronal Committee of the Red Cross.




“H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges,
exemptions; and immunities given to certain public international organizations. The privileges,
exemptions, and immunities that can be offered under the Act would protect the ECB's forelgn
reserve assets in the United States from judicial process and attachment. During floor
coLn’sTae}atmn the bill's sponsor noted that "the extension of immunity provided by the IOIA to
the ECB would assure the protectlon of their fore1gn reserves equlvalent to that enjoyed by other
foreign central banks." o : '

.Conclusion and Recommendations,

| The Department of State recommends approyal of H.R. 3656, advising that thebill

“provides "a key benefit that the ECB views as essential to protect its substantial currency reserves | :

and other assets in the United States." State informally advises that it is developing the
» Executwe Order necessary to nnplement the b111 S extens;on of IOLA to the ECB.

| We join State in recommendlng the approval of H R. 3656 Wthh passed the House by
- voice vote and the Senate by unammous consent - » ,

MltchellE Damels Jr

‘Director -

Enclosures



I SS/RMNO. 0],2% ’/5

WHITE HOUSE STAFFING MEMORANDUM

-Date: 10-30-02 4:30 PM ACTION / CONCURRENCE / COMMENT DUE BY: 10-31-02 5:00 PM

ENROLLED BILL H. R. 3656 - EXTENDING IMMUNITY TO THE EUROPEAN
~ Subject: CENTRAL BANK

| ~ ACTION  FYI AC‘I?N
VICEPRESIDENT  {f O  HUBBARD o
CARD “ [0  IRASTORZA O
BARTLETT d O Jonnson O u
BLAKEMAN O O LNDSEY ¢ O
| BoLTEN d O wmMARBUIRGER 0O O
BRIDGELAND *d O  MERS = R,
CALIO P O Re— = O
CONNAUGHTON @ O RIDGE ﬂ, O
DANIELS O [ ROVE w O
FLEISCHER A D SPELLINGS 12( O
GERSON O 0  CLERK O v
GONZALES a/ o O O
HAGIN - O O O O
HAWKINS [2/ O B = R
. REMARKS: | |

PLEASE FORWARD COMMENTS DIRECTLY TO JIM JUKES, X53458, FAX X56148,
BY 5:00 P.M., THURSDAY, OCTOBER 31, 2002, WITH A COPY TO THE STAFF SECRETARY
THANK YOU.

November 7, 2002

RESPONSE: , . ,
~ NSC has no comment. : :
, ~ F;/

-Condoleezza Rice

_ Harriet E. Miers
Assistant to the President
and Staff Secretary
Ext. 62702



EXEC’UTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
‘ WASHINGTON, D.C. 20503

‘October 30, 2002

THE DIRECTOR

MEMORANDUM FOR THE PRESIDENT

'SUBJECT: = Enrolled B111 H.R. 3656 - Extendmg Immumty to the European Central Bank
Sponsor - Rep Leach (R) Iowa

‘Last Dav for Action

November 6, 2002 - Wednesday

Extends certain privileges, exemptions, and immunities to the European Central Bank.

Agency Recommendations

Office of Management and Budget 5 Approval

Department of State ' | B Approval

Department of Justice No objection (Informally)

Department of the Treasury ' : No objection (Informally)
" Discussion

The European Central Bank (ECB) was established in 1998 as the central bank of the.
European Union (EU). The Bank has been instrumental in introducing the EU's common
currency, the euro. The ECB is an independent legal entity owned by the central banks of the 12
EU countries that comprise the euro area and functions as the central bank for the euro. ‘It holds
some of the foreign reserve assets of those countries in the Federal Reserve Bank of New York
and commercial banks in the United States. During House floor consideration, Congressman
Faleomavaega stated that "since the ECB is a new type of central bank, it does not fit the
definition of a foreign central bank under the Foreign Sovereign Immunities Act; and it is,
therefore, not granted the immunities provided by that act.”

The International Organizations Immunities Act (I01A), which was enacted in 1945,
extends various privileges, exemptions, and immunities to international organizations (such as
the United Nations, World Bank, the International Monetary Fund) of which the United States is
a member. The IOIA has beeri amended to extend the same treatment to a handful of other
public international organizations, such as the International Committee of the Red Cross.




H.R. 3656 amends the IOIA to authorize extension to the ECB of the same privileges,
exemptions, and immunities given to certain public international organizations. ‘The privileges,
exemptions, and immunities that can be offered under the Act would protect the ECB's foreign
reserve assets in the United States from judicial process and attachment. During floor
consideration, the bill's sponsor noted that "the extension of immunity provided by the IOIA to
the ECB would assure the protection of their foreign reserves equivalent to that enJ joyed by other
foreign central banks

Conclusion and Recommendations

The Department of State recommends approval of H.R. 3656, advising that the bill

“prOVide_s "a key benefit that the ECB views as essential to protect its substantial currency reserves

and other assets in the United States." State informally advises that it is developing the

Executive Order necessary to implement the bill's extension of IOIA to the ECB.

We join State in recommending the approval of H.R. 3656, which passed the House by
voice vote and the Senate by unanimous consent.

W CMQ
Mitchell E. Daniels, Jr.

Director

Enclosures
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