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nm PRESIDENT HAS SEEN 
. 16~ 1-0 72.. . 

EXECUTIVE OFFICE OF THE PRESIDENT · . .. . , 

OFFICE OF MANAGEMENT ANO BUDGET A.P· P.R. ·.o· v· ... e.·o· ..... ··:···· 
WASHINGTON, D.C. 20503 

OCT 12002 
THE DIRECTOR September 20, 2002 

MEMORANDUM FOR THE PRESIDENT 

SUBJECT: · Enrolled Bill S. 2810 "' Deadline Extension for INTELSAT Initial Public 
Offering .· 

Sponsors -Senator Hollings (D) South Carolina and 3 cosponsors 

Last Day for Action 

. October· 1, 2002 - Tuesday 

Purpose 
. . . . . : . . . 

Extends the deadline for the International Telecoinm:unications Satellite Organization 
(.INTELSAT).to conduct an initial public offering of securities. 

, ' . 

Agency Recommendations 

Office of Management and Budget. 

Department of Commerce 
Department of State 
Office of Science and Technol9gy Policy 
Department of Justice · 
F,ederal Communications Commission (FCC) 
Securities and Exchange Commission 

Discussion 

Approval 

Approval 
No objection (Informally) 
No objectiori (Informally) 
No comment (Informally) 
No comment (Informally) 
No comment (Informally) 

The Open'."market Reorganization for the Betterment.of International 
Telecommunications (ORBIT) Act (P .L. 106-180, ena:cte4 on March 17, 2000) required the · 
President to .secure the privatization of INTELSAT and the International Mobile Satellite 
Organization (Inmarsat) in a manner that met ·specified pro-competitive criteria. Each. 
organization was required to convert into a publicly-traded stock corporation, with specified 
deadlines for conducting initial public offerings (IPOs). Until these requirements are met~ 
INTELSAT is prohibited from providing certain advanced services, such as direct~to,;,home and 
direct broadcast satellite video services. · 

· .... 

.•· r 



The ORBIT Act required the IPO for Inmarsat to be conducted on or about October 1, 
2000, but provided the FCC authority to extend the deadline in consideration of market 
conditions and relevant business factors to no later than December 31, 2001. The ORBIT Act 
required the IPO for INTELSAT to be conducted on or about October 1, 2001, but provided the 
FCC authority to extend the deadline in consideration of market conditions and relevant 
business factors to no later than December 31, 2002. 

In recognition of the deteriorating market for IPOs and unfavorable market returns 
gener~lly over the past two years, neither of the IPOs has been conducted. The Commerce­
Justice-State Appropriations Act for FY 2002 (P.L. 107-77, enacted on November 28, 2001) 
extended the statutory deadline for Inmarsat' s IPO to. December 31, 2002, and also provided 
authority for the FCC to further extend the deadline to no later than June 30, 2003. On 
October 5, 2001, exercising the authority provided in the ORBIT Act, the FCC extended the 
deadline for the IPO for INTELSAT to December 31, 2002. 

Provisions of S. 2810 

The enrolled bill would extend the statutory deadline for the IPO for· INTELSAT to on or 
about December 31, 2003, and provide the FCC authority to further extend the deadline to no 
later than June 30, 2004. 

Conclusion and Recommendations 

Commerce recommends approval of S. 2810, noting that a one-time extension of the 
deadline for INTELSAT's IPO will provide flexibility to conduct the IPO when market 
conditions are more favorable. The Department notes that JNTELSA T completed a successful 
privatization to become a privately-held company in July 2001. 

We join Commerce in recommending approval of S. 2810, Which passed the Senate by 
unanimous consent and the House by voice vote. · 

Enclosures 

~['~J 
Mitchell.E. Daniels, Jr. 
Director 
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S.2810 

<Bnt tllundrtd ~tl1tnth. (iongrtss 
of tht · 

tinittd ~tatts ·of 2lmtrica 
AT THE SECOND SESSION 

Begun and held at the City of Washington. on Wednesday, 
the twenty-third day of January; two thousand and two 

To amend the Communications Satellite Act ofl962 to extend the deadline for 
the. INTELSAT initial public offering. 

Be it enacted by. the Senate and House of Representatives of 
the United States of America in Congress assembled, 
SECTION 1. EXTENSION OFIPO DEADLINE •. 

Section 621(5)(A)(i) of the Communieations Satellite Act of 1962 
(47 U.S.C, 763(5)(A)(i)) is amended-

(l)by striking "October 1, 2001," and inserting "December 
31, 2003,"; and · · 

(2) by striking "December 31, 2002;" and inserting "June 
'30, 2004;". ' 

nited States and 
President of the Senat 

APPROVED 
OCT . 12002 



ORM 
Scanning insert sheet 

OD 

Remainder of case not scanned 



S.2810 

( 

Bills Received at the White House 

Official Title 

An Act to amend the Communications Satellite Act of 1962 
to extend the deadline for the INTELSAT initial public 
offering. 

Date received and· ·· 
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Last day for action: 
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1. • ~ l~ .. 
)'• 

)/ffA1 SS/RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date:~ 09-21-02 9:00 AM ACTION I CONCURRENCE I COMMENT DUE BY: 09-23-02 5:00 PM 

ENROLLED BILLS. 2810 -- DEADLINE EXTENSION FOR INTELSAT INITIAL 
Subject: PUBLIC OFFERING 

' 
ACTION FYI ACTION FYI 

VICE PRESIDENT t~ D HUBBARD~~ a/ D 

CARD ~ rl D IRASTORZA D D 

BARTLETT tJC-~/ rl D JOHNSON D D 

BLAKEMAN D D LINDSEY ~ ~ D 

BOLTEN / rl D MARBURGER D D 

BRIDGE LAND D D MIERS D D 

CALIO fV [_/', rl D RICE NtL rl D 

CONNAUGHTON D D RIDGE D D 

DANIELS D ri ROVE ~ D 

FLEISCHER D [i' SPELLINGS at-- rJ/ 
~ 

,} 
GERSON I Ill Iii CLERK D 

GONZALES ~ 1>'-"1". rl D D D 

HAGIN D D D D 
HAWKINS rt/ D D D 

REMARKS: 
PLEASE FORWARD COMMENTS TO JIM JUKES, 53458, OR FAX 56148, BY 5:00 P.M., 

·MONDAY, SEPTEMBER 21, 2002, WITH A COPY TO THE STAFF SECRETARY'S OFFICE. 
THANK YOU. 

RESPONSE: 

Harriet E. Miers 
Assistant to the President 

and Staff Secretary 
Ext. 62702 
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EXECtJTIVE OFFICE OF THE PRESIDENT 
. OFFICE .OF MANAGEMENT AND BUDGET 

WASHINGTON; D. C. 20503 

THE D>IRECTOR S~ptember 20f 2002 

MEMORANDUM FOR THE PRESIDENT. 
. . 

. : . . . 

SUBJECT: ··.Enrolled Bili S. 2810·~ Deadline Extension for INTELSAT fuitial Public 
.. ·Offering . . 

·. Sponsors - Senator Hollings (D)South Carolina and 3 cosponsors 

. Last bay for A:ction 

October 1, 2002 -Tuesday · 

· ·· .. ·Pur:pose 
... . . . . : . . . . . . . . ·. : . 

Extends the deadline for the International Telecommunications Satellite Organization 
(INTELSAT) to conduct an iriitial public offering of securitfos. . . 

Agency Recommendations .. 

Office of Management and Budget · · 

Department of Commerce 
Department of State 

.. ·.Office of Science and Technology Policy · 
Department of Justice .·. . 

... · Federal Communications ComIT?-ission (FCC) 
· · Securities and Exchange Commission 

Discussion · 

·., 

Approval·. 

Approval 
.. No objection (Informally) 

No objection (lnformally) 
No comment (Informally)· 

. No comment (Informally) 
No comm(!nt (Informally) · 

- ' . . . . . 

The Operi.;market Reorganization for the Bet~ermentof International 
. Telecommunications (ORBIT)Act (P.L.106-180, enacted on March 17, 2000) required the 
President to .secure the privatization of INTELSAT and the International :Mobile Satellite 
Organization (Inniarsat) in a manner that met specified pro,-competitive criteria. Each 
organization was required to convert into a .publicly-traded stock corporation, with specified ·' 
deadlines for conducting initial public offerings (IPOs). ·until these requirements are met, 

· INTELSAT is prohibited from providing certain advanced services, such as direct-to-home and 
.direct broadcast satellite video services .. · · 

, I 



I 
I 

I 
I 
i ) 

The ORBIT Act retjuired the IPO for Inmarsat to be conducted on or about October 1, 
2000, but provided the FctC authority to extend the deadline in consideration of market 
conditions and relevant b~siness factors to no later than December 31, 2001. The ORBIT Act 
required the IPO for INT~LSA T to be conducted on or about October 1, 2001, but provided the 
FCC authority to extend the deadline in consideration of market conditions and relevant 
business factors to· no late~ than December 31, 2002. ~ 

• . I 
I 
I 

In recognition of thd deteriorating market for IPOs and unfavorable market returns 
generally over the past tw? years, neither of the IP Os has been conducted. The Commerce­
Justice-State Appropriatidns Act for FY 2002 (P.L. 107-77, ·enacted on November 28, 2001) 
extended the statutory dea~line for Inmarsat's IPO to December 31, 2002, and also provided 
authority for the FCC tofurther extend the deadline to no laterthan June 30, 2003. On 
October 5, 2001, exercisi~g the authority provided in the ORBIT Act, the FCCextended the 
deadline for the IPO for Il1TELSA T to December 31, 2002. 

Provisions of S. 2810 

The enrolled bill wo~ldextend the statutory deadline for the IPO for INTELSAT to on or 
about December 31, 2003,\ and provide the FCC authority to further extend the deadline to no 

I . . . 

laterthan June 30, 2004. i · 
i 

Conclusion and Recommehdations 
I 

Commerce recomJends approval of S. 2810, noting that a one-time extension of the 
deadline for INTELSAT's jIPO will provide flexibility to conduct the IPO when market 
conditions are more favor~ble. The Departmentnotes thatlNTELSAT completed a successful 
privatization to become a privately-held company in July 2001. 

I 

. We join Commerce in recommending approval of S. 2810, which passed the Senate by 
unanimous consent and th~ House by voice vote; · · 

, - . I 

I 

I 
i .: ~['~J 

Enclosures 

Mitchell E. Daniels, Jr. 
DireCtor 
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. I . . . . . 
WHITE HOUSE' STAFFING MEMORANDUM . 

. . . :. .· ' . . .. ; '. ' '. ..... . . ,·. .· .. 

. Date: 09·21-02 9:00 AM L ACTION I CONCURRENCE/COMMENT DUE BY: 09-23-02 5:00 PM 
! . ·. . . ' ·. ' ' . . . ' 

ENROLLED BILLI S. 2810 •• DEADLINE EXTENSION FOR INTELSAT INITIAL . 
· ···. · Subject: . PUE!LIC OFFERING . . . 

I 

ACTION FYI • l ., ACTION- FYI 
•.,; 

r¥ ~· 
., 

VICE PRESIDENT [J 'HUBBARD Cl 
.CARD ·~· J:J IRASTORZA [J . 0 

rl '. 
·' 

" [J BARTLETT. 
' ' .a ... JOHNSON. 0 

BLAKEMAN [J D LINDSEY 
.:·· a'' CJ 

BOLTEN rl ' ' D MARBURGER CJ D 

. BRIDGELAND o.• D ··MIERS . [J D 

CALIO 
~· .· ..... o· RICE ~ o· 

CONNAUGHTON D. .. D RIDGE tl LI 
'·DANIELS D ri ROVE 

.·~··· 
D 

FLEISCHER D " ·UP· SPELLINGS ril' D 
,•,, 

-~ ~ 

.. GERSON c:r lif CLERK ·o '. 

GONZALES ~ D 0 Cl 
HAGIN ·D D D [J 

HAWKINS ra1··· ' . . 

Cl D D 
. . . •, I 

REMARKS: I . . .. . . . . 
. PLEASE FORWARD COMllAENTS.TOJIM JUKES, 53458·,0RFAX 56148,BY5:·00 P;M.,·· 

. . . . .. ·I. . . . . . . .. . • . 

MO.NDAY, SEPTEMBER 21, 2002~ WITH A COPY TO THE STAFF SECRETARY'S OFFICE. · 
T·H .. ANK YOU I ·. . . · ·· · . · ·.. · · . · . , · · . 

. . • i ··. . . . . 

RESPONSE:. 

. I . . 

! 
J 
i 

.I 
i ,. . 
i . 

I 
I 
I 
.[ 

r· 
I 

(' .· 

. . Harriet E. Miers 
Assistan.t to the President 

and $taff Secretary 
Ext.62702 
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EXECUTIVE 'OFFICE OF THE.PRESIDENT 

OFFICE OF MANAGEMENT AND BUDGET 

WASHINGTON, D.C. 2.0503 

THE DIRECTOR September 20, 2002 

I 
I 

i 

MEMORANDUM FORi THE PRESIDENT 

i 
SUBJECT: Enrolleq Bill S. 2810 -Deadline Extension for INTELSAT Initial Public 

Off ertng · · . · . . 
I 

Sponsors..: Senator Hollings {D)South Carolina and 3 cosponsors 
I . 

Last Day for Action 

I 
I 

I 
i 

October· 1, 2002 - tuesday 

I 
.Purpose i 

! 

Extends the deadli*e for the InternationaLTelecommunications Satellite Organization 
· (INTELSAT) to conduct :an initial public offering of securities. · 

i 

I 

Agency Recommendations 
I 

I 

Office of Manageclent and Budget 
i 

Department of Cor$nerce 
Department of Stat~ 

. ' - .. -I 

Officeof Science apd Technology Policy 
Department ofJustice .· . 

. Federal Communicktions Commission (FCC) 
Securities and Exc~angeCommission 

Discussion · I 

. I . . 

Approval 

Approval 
No objection (Informally) 
No objection (Informally) 
No comment (Informally) 
No comment (Informally) 
No comment (Informally) 

The Open-market ~eorganization for the Betterment of International . 
Telecommunications (O~BIT) Act (P.L 106-180, enacted on March 17; 2000) required the 
President to secure the prtvatizationofINTELSAT and the International Mobile Satellite 
Organization (Inmarsat) i~ a mannerthat met specified pro-competitive criteria. Each 
organization was require9 to convert into a publicly-traded stock corporation, with specified 
deadlines for conducting 1,nitial public offerings (IPOs). Until these requirements are met, 
INTELSAT is prohibited ;&om providing certain advanced services, such as direct-to;. home and 
direct broadcast satellite video services. 

' ------



i 
I 
I 

I 

The ORBIT Act re
1
quired the IPO for Inmarsat to be conducted on or about October 1, 

2000~ ?ut provided the FP~ authority to extend the deadline in consideration of market 
conditions and relevant business factors to no later than December 31, 2001. The ORBIT Act 

! \ . 
required the IPO for INT1ELSAT to be conducted on or about October 1, 2001, but provided the 
FCC authority to extend :the deadline in consideration ofmarket conditions and relevant I . . 
business factors to no-lat:er than December 31,2002. 

. i 
. . . 

In recognition of the deteriorating market for IPOs and unfavorable market returns . . . . I . . . ·.. . . . 
generally over the past two years, neither of the IPOs has been conducted. The Commerce-
Justice-State Appropriatibns Actfot FY 2002 (P.L. 107-77, enacted on November 28, 2001) 
extended the statutory de~adline for lnmarsat's IPO to [)ecember 31, 2002, and also provided 
authority for the FCC to further extend the deadline to no later than June 30, 2003. On 

I 

October 5, 2001, exercisi!ng the authority provided in the ORBIT Act, the FCC extended the 
deadline for the IPO for INTELSAT to December 31, 2002 . 
. .. · I 

Provisions ofS. 2810 \ 

I 
The enrolled bill wbuld extend the statutory deadline for the IPO for INTELSAT to on or 

about December 31, 2003, and provide the FCC authority to further extend the deadline to no 
laterthan June 30, 2004. \ . . . . · . ~ 

Conclusion and Recommbndations . 
. . I 

I 
Commerce reco111fI1endsapproval ofS. 2810, noting that a one-time extension of the 

deadline for INTELSAT'$ IPOwill provide flexibilityto conduct the IPOwhen market 
I• . . . . . . . . . .. . 

conditions are more favo~able .. · The Department notes that INTELSAT completed a successful 
privatization to become aiprivately-held company in July 2001. 

[.... ' 

.. I 
We join Commerce in recommending approval of S. 2810, which passed the Senate by 

unanimous consent and the House by voice vote. . 
I 

Enclosures · 

~t'~J 
Mitchell E . .Daniels, Jr. 
Director 1 

-2-



The Honorable Mitchell Da*ids 
Director,Of~ce · ofManageiyent 
.a11dBudget .· . . . . i 

:washington,DC20503 . \ 

GENERAL COUNSEL OF THE .. . . . . 
·UNITED STATES DEPARTMENT OF C.OMMERCE 
.,Washington. D.C: 20230 .· · 

. . . . . . . . \ . . . J : ··... .· . . . ;·: 
Attention: AssistantDifectdr for Legislative Reference 

'-_. •• ·- .:-. ' ,. f ... ' ;(, 

i 
1 

· : ... · .. • ;:: .. ·. · . . .f .·.·· · k ., •...... · · ... · .. ·. r •· · .·. . .... · .. ·.•· . .·. .. . . ·. . 
.Thank you for proviring the pepaftn1e11t'ofCon;unerce with t~e opportunity to provide our views.on. 

· S. 2810, an enrolled bilLthat!a!nendsAh:Cpinmunic~tions.·Satellite Act of.1962-to extendthedea~line 
. 'r fot an initi~l p~blic qfferi11g (IPO) byfhe,Jqteq)atfonatI;~i~communications Satellite Organization 

(INTELSAT). The Depa:tiiµ~nt 9fCopYn~rC~recomm.~nci$that the.President approve the enroHe4, 

bill. . . .• ·. . 'f .fl .. ., . :·:~[(.).;:;:~· ·• . •. • . . . .• . . .• .. . ·. . . 
.. ·· ... ··•··· In 2000, Cc)ngre~~.ynactedth:~Op¢n~Mc:1fketRe01:g~i~ation forthe Bettermenfoflnteniational· ' 
1·'-.: .. .-·---<:~:-·._,'-- .. ·-.·"-~:~':: .. _·,.,.,_ .. ''_ .··.·.-, ,• .1_·- __ ···:·-::··.· '-.. :t,,._1':,:·.-; ..... _._-':._.:_:,\'.".'.'··_·-··;·_ ·.· ... -_· .. -- . - · ... -- ·. ·.·. __ · 

··. · Telecommupicati~,m1?.(0RBIT)Ac.t; Pub .. L. ~o, 1 OG-180, U 4Stat. 48 (2000), to establish a statutciry 
.. framework for the privatizatibnofINTELSATandthe Inte111ationaLfv1obile Satellite Organization ·· .. · 

.(Inmarsat). Among.otherthi~gs)the ORBIT' A~tamendedthe Comil1unicati.ons Satellite A.ct of 1962 
· toreqµire the privatizedsucc~ssor .ent~tie~ of those orgaJ;.izations to conduct an !PO. in order to· dilute· .. 

the aggregate ownership 5nteiests.of the privatized entities held by fomier signatori~s) Specifically, the . 
. . ·.·· . . , . I . .i· .. ·.. · .... • , •. ,. . . .... · . . .. . 

ORBIT Act mandated the privatized.successor entityto INTELSAT to co11duct an IPO no fater than . 
October 1,'2001, but the ORBIT Act gave the Federal CoII1mfuications Commission discretion to .· 

· grantanextension of the de~dl1ne tonoJater thariD~c~rtiberji,2002.2 Similarly, the ORBIT Act 
required the privatized. successor entitytq Inmarsatto ccmduct ailIPO.no faterthan Qch)ber 1,)0QO, 
but gave .the Connn'ission dis?retion to ·grant an extensfon of ~he deadline to 110 later tha~ December}l, 
2001.3 . . . ·, . . . ' .... •. ., ....• 

' : ' ·' ' . 

. . ··. · .. ·.··.·:·. ·.· .. ·· · .. ·.·.·. l. > ·· .. · · .. ··.· ..... ·. ' ' .. ··.·•·•··· ··.· · ... ·. '· .... · . . : .... '· .··· 
1 : ORBIT Act§ 3, 114 Stat. at ~1 (cieatinganewSec~ion(j21 oftheCommunications Satellite 

. -. ·. , - .-... , .. _: -. I . . .·:. , . ·-· ·- ., -· ,.·. 

·Actofl962, codifiedat47UJS.C. § 763), · .> > .. ' .· . ·1 . . . ·.• 

2 . · ... · . · .. · .. ·. . . . ! .• 
47 u.s.c. § 763(5)(r)(1) . 

. · ..... , .. · .... ·.I •. ..·. · .. ·· .. ·· . ·· .. · ... ·. .·.·· ..... · .· .· •. . . . ·.· ··.. . ' 
·. . .. 3 47 U.S.C. § 763(5)(~)(ii): Qn, November13,200J; Congress amended this clause to 

further extend Jnmarsa~'s IPO\deadline to December 31;2002, again giving the FCC the discretion to 
extend the deadline to no l(ltet than June 30,2003. See Department of Commerce, }-ustice and State, 

1 . - , - .. ,_ ' . ' , 



r 

I 
I . 

I 

I 
I 

I 
The Honorable Mitchell Dahi,els 
Page 2 1 

In anticipation ofprivatizatibn, INTELSAT formed Intelsat LLC, a separate private Delaware 
company, in 2000 to hold uls. authorizations and associated space segment assets upon privatization. 
On July 18, 2001, INTELSAT completed a succes~ful privatizationto become a privately h~ld . 
company, Intelsat, Ltd. In August 2001, Intelsat LLC, the U.S. subsidiary, requested that the 
Commission extend the dea~line for the required IPO to December 31, 2002. In October 2001, the 
Commissi~n granted the reqµest, finding that Intelsat LLC had had insufficient time to takethe 
substantial planning, financi~l, and legal preparations necessary to conduct an IPO since its.July 2001 · 

.·privatization. The Commiss;ion concluded that theextensiol1 was consistent with the discretion granted 
the agency under the ORBI~ Act to extend the deadline in consideration of market conditions and 
relevant business factors rel~ting to the timing of an IPQ.4 . . . , 

i ' ' 
The enrolled bill, S. 2810, amends section 621(5)(A)(i) of the Communications Satellite Act of 1962 
(47 U.S.C. § 763(5)(a:)(i)) toiextend the time during which Intelsat LLC must proceed with the IPO. It 
extendsthe current sfatutory\deadline for the IPO until December31, 2003, giving the Commission the 
additional discretion fo exterld it further until June 30, 2004. 

I . I 

. The Department finds the reJuest foran extension of the deadline to be reasonable. The goal of 
privatizing the organization is to dilute the interests of former signatories in order to create a more pro­

. competitive market for globa~ satellite services. A one.,. time extension of the statutory deadline may 
I 

further this goal by giving IntelsatLLC the flexibility to stage its IPO when more favorable :market 
conditions will permit the gr~atest likelihood that substantial dilution will occur. Accordingly, we 
recommend that the President approve the legislation. 

\ t . 
I 
I 

I 
I 

I 
I 
I 
I 

! 
I 
I . 

Respectfully,. 

Jk.~aJ~ 
Theodore W. Kassinger 

the Judi~iary and Related Age~cies Appropriations Act 2002, P~b. L. No. 107-77, § 628, 115 Stat. 
748, 804 (2001). 

. . 4 .. In the Matter of Inte~sat LLC, Request for Extension. of Time Under Section 621 (5) ·of 
the ORBITAct; Memorandum\ Opinion and Order, FCC 01-288, · 16 FCC Red. 18185 (rel. Oct 5, 
2001). . . I 

I 
i 



S.2810 

I : 
. i 

! 

I. . . . . . 
,,, '' ' ' •, : . .· ·, ' 

t . . . . . . · .. ·.·.·•.. . . . . 

®n~ iA.undrrd ~rotnth ·[ongrrss · 
I ·. .· .·· ... ·. . . . 

. .• j ··. • of . thr . . . · · . 
I . . .. ·. . . 

tlnitrd ~tatrs of 2lmrrica 
AT THE SECOND SESSION 

Begun and held at the City of Washington on Wednesday, 
. the tipenty-third. day of January, two thousand and two 

I . 
! 
I 
I 
i 
i 5!n.5!ct 

To amend t~e Communications Satellite Act: of 1962 to extend the deadline for 
I the INTELSAT initial publkoffering. 
I .... ·.. ..... . . ·.· ... ·.·.. •. . .· 

. . Be it enrzcted by tJ,e Senate and. House of Representatives of 
the United. S~ates of Ameri~~ in Congr:ess ~ssembled, .. · . .. ·. 
SECTION 1. EXTENSION OF IPO DEADLINE.. . · ·· .· 

· ... ·· .. · j ·. . ·... . . . . .·· .. · .. ·· •.. . .• • . . .. ·. . . .· .. 
Section 621(S)(A)(i) of the Communi1::ations Satellite Act of 1962 

(47 U.S.C. 76]3(5)(A)(i)) is amended~ . ·. . · . ·· . . · 
(1) ljy striking "October 1, 2001,'' and inserting "December 

31, 20031"; and . · · · 
. (2) liy striking "December 31, 2002;" and inserting "June 

30, 2004)". . . . 
. i 

I 
I 

I 
.I 
1 · Speaker of the House o(Representatives. ! 

i 

l 
I 

j 
I 
i 

Vice President of the United States and .. 
· · President of the Senate. 



I 

I 
I 
' I 

EXECUTIVE OFFICE OF THE PRESIDENT I ·. . . . .. 

I OFFICE ~:s:~~:T~~~~.~~ :0~~3 BUDGET 

THE DIRECTOR I September 20, 2002 

I 
I 
I 
I 

MEMORANDUM FOR THE PRESIDENT 
I 

. . . I . .. . . . 
Enrolled Bill S. 2810 - Deadline Extension for INTELSAT Initial Public SUBJECT: 

Offering · 1 . . . · · 

Sponsors .,. Senator Hollings (D) South Carolina and 3 cosponsors 

Last Day for Action . I 

October I, 2002 - Tuesdjy 
. I 

I 
Purpose I 

I 

Extends the deadline for ihe International Telecommunicci,tions Satellite Organization 
(INTELSA T)to conduct an iniiial public offering of securities.· I . . 

i 

Agency Recommendations \ 

l 
Office of Management atjdBudget 

I 

i 
Department of Commerce 
Department of State \ . . . . 
Office of Science and Teehnology Policy 
Department of Justice . I · · . 
Federal Communications I Commission (FCC) 
Securities and Exchange fommission 

·Discussion 
I 
I 

Approval 

Approval 
No objection (Informally) 
No objection (Informally) 

. No comment (Informally) 
No comment {Informally) 
No comment (Informally) 

The Open-market Reorgahization for the Betterment of International· 
I . . . . ' 

·Telecommunications (ORBIT) {\ct (P.L. 106"'180, enacted on March 17, 2000) required the 
President to secure the privati~tion of IN TE LS AT and the International Mobile Satellite 
Organization (lnrnarsat) in a manner that met specified pro-competitive criteria. Each 
organization was required to cohvert into a publicly-traded stock corporation, with specified 

• .. I 

deadlines for conducting initial ipublic offerings (IPOs). Untilthese requirements are met, 
INTELSAT is prohibited fromproviding certain advanced services, such as direct-to-home and 
direct broadcast satellite video Services. . 

I 

I 
I 

I 
I 



I 
I 
I 
I , 
I '.· . . 

The ORBIT Act required the IPO for lnmarsat to be conducted on or about October 1, 
2000, but provided the FCC a~thority to extend the deadline in consideration of market 
conditions and relevant busindss factors to no laterthan December 31, 2001. The ORBIT Act , 
required the IPO for INTELS.1~.T to be conducted on or about October 1, 2001, but provided the,., 
FCC authority .to extend the d9adline in consideration of market conditions· and relevant , 
business factors to no later thap December 31, 2002. 

I 
In recognition of the det4riorating market for IPOs and unfavorable market returns 

generally over the past two yea'rs, neither of the IPOs has been conducted. The Commerce­
Justice-State Appropriations .Aict for FY 2002 (P.L. 107-77, enacted on November 28, 2001) 

I 

extended the statutory deadline for Inmarsat's IPO to December 31, 2002, and also provided 
authority for the FCC to furthef extend the deadline to no later than J11ne 30, 2003. On 
October 5, 2001, exercising the authority provided in the ORBIT Act, the FCC extended the 
deadline.for the IPO for INTEILSAT to December 31, 2002. 

i 
I 

I 
. Provisions of S. 2810 

i 

The enrolled bill would dxtend the statutory deadline for the IPO for INTELSAT to on or 
about December 31, 2003, and \provide the FCC authority to further extend the deadline to no 
later than June 30, 2004. [ · 

Conclusion and Recommendations 
i 
i 

Commerce recommend~ approval ofS. 2810, noting that a one-time extension of the 
deadline for INTELSAT' s IPO !will provide flexibility to conduct the IPO when market 
conditions are more favorable. i The Department notes that INTELSAT completed a successful 
privatization to become a privafely-held company in July 2001. 

! 

We join Commerce in rbcommending approval of S. 2810, which passed the Senate by 
unanimous consent and the Hoilise by voice vote. · · 

Enclosures 

' . ' I , 

I 
I 
i 
i 
I, 

l 

1Mr:~; 
Mitchell E. Daniels, Jr. 

, Director 
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THE DIRECTOR 

.. I 

I 
I 

E~ECUTIVE ·OFFICE OF·THE PRESIDENT . 

·. ! 

I 

I 

OFFICE OF ,MANAGEMENT AND BUDGET 

· ·. WASHINGTON, D.:c, 20503 

' .·. 

September 20, 2002 
. . . ' 

: . . _,_.· 

' ~ .. ,· ... ·. 

•'' ' ' l 
MEMORANDUM FOR THE PRESIDENT· 

"SUBJECT: 
.. ,·. 

'' '·., ' .. ·· '. i ,' ' · .. ··, ' .. ,· .·.· ·, .·.·· ,··· : · .. ' ' ' ,' ·. ' ,' · .. 
Enrolled.Bill S. 2810 ,..Deadline Extension for INTELSAT Initial Public 

·Offering · 1 · ·· .: · · ·.· · : ··> < ··· · · · 

. ·Sponsors- Se~ator Hollings (D).So~th Carolina and 3 cosponsors • 
I 

. . I . . 

'Last Day for ,Action I 
. . .. ·. I 

· October l, 2002 -Tuesday 

· · Purpose . 

. . . . .. Extends the deadline for the Intemat~onal Telecommunicati~ns Satellite Organization 
(INTELSAT) to· conduct an initial public offering of securities. . . · ·· - .. · .. · ·· . · ,, . . . . ~ . . 

. . . . 
.. . . 

Agency Recommendations . '" 

··.·· .... · ·.·.·.· Office ~fMahagementartd Budget.· Approval -
.. .. . .. I . ·. . . 
.'. ·· D~partment of Commerce · : ·· , Approval .· · . .. 
' · Depart,ment ?f State . j ... ·• ·· ... · . _· No objection(Infomially). 

. Office of Science and Technology PohGy · .. · . No objection (Infohnally) 
Departm~nt of Justice l · · · ·. . · . · •··.. No comment (Informally) 
Federal Communications/ Commission (FCC) . No comment (Informally) .· 

. • ,··.. .. . Securities and Exchange lommission . • NO comlJl.enf (Informally) 

Discussion_ ·,. j . , J . . .. · .. , . .·· .. 

· · · The Open"'.market Reorg~nization for the Beitermentoflntemational ···.··.. .. .· ·. · : ·· · 
Telecommunications (ORBIT) kct(P.L.106~180, enacted on March 17, 2000) required the 

..... President to secure .the priyatiJtion ofrNTELSATarid theJntemationaLMobile Satellite .• 
', , ' Organization (Inman;at) ina mbner that met specified pro-competitive criteria. Each ' 

.. ·. organ~zati'.onw·. a.~ re. q~ire~.t.?.cd,.nve~ in·t·o. a ~u. bli.cly~tr. ade. d .. · .s~ock corpora~ion, with spe·c. ified. 
• deadlmes for conductmg m1tlal pubhc offemigs {IP Os). Until these reqmrements are met, · ·. . . 

. . INTELSAT is prol,iibited from providing certain advanced services, such as direct-to-home and 
.. · \!irect b11ladb.St·satellite video l:OrVices. · · .. · · · · 

' 
I .· .... ' 
1, 

,, .-:·. • .'·•.,c ". 

·.·',·-·· 



i 
i 

• I 
The ORBIT Actreqmre~ theIPO for Inmarsat to be conducted on or about October 1, 

2000, but provided the FCC atlthority to extend the deadline in consideration of market 
conditions and relevant busine'.ss factors to ~o later than December 31, 2001. The ORBIT Act 
required the IPO for INTELSAT to be conducted on or about October 1, 2001, but provided the 
FCC authority to extend the d~adline in consideration of m.arket conditions and relevant · ·· 
business factors to no later than Decemb.er 31, 2002. . . ·. . I . . . . .· 

In recognition of the deteriorating market for IPOs and unfavorable market returns 
• .. . I 

generally over the past two yea;rs, neither of the IPOs has been conducted. The Commerce-
Justice-State Appropriations A!ct for FY 2002 (P .L. 107-77, enacted on November 28, 2001) 
extended the statutory deadlin~ for Imnarsat's IPO to December 31, 2002, and also provided 
authority for the FCC to furthet extend the deadline to no later than Jtine 30, 2003. On 
October 5, 2001, exercising th~ authority provided in the ORBIT Act, the FC~ extenqed the 
deadline for the IPO for INTEllSA T to December 31, 2002. 

Provisions of S. 2810 [ 

The enrolled bill would ~xtend the statutory deadline for the IPO for INTELSAT to on or 
about December 31, 2003, and 1provide the FCC authority to further extend the deadline to no 
later than June 30, 2004. i. 

. . I 

Conclusion and Recommendatibns 
I 

Commerce recommend~ approval of S. 2810, noting that a one-time extension of the .. 
deadline for INTELSAT' s IPO ~ill provide flexibility to. conduct .the IPO when market 
conditions are more favorable. jThe Department notes that INTELSAT completed a successful 
privatization to become a privately-held company in July 2001. 

I . . 
. We join Commerce in r¢commending approval ofS. 2810, which passed the Senate by 
unanimous consent and the Hotlse by· voice vote. . . . I 

Enclosures 

I 
I 

i 
I 
i 
i 
I 
I 
l 

11Af~J 
Mitchell E. Daniels, Jr. 
Director 

-2-
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I 

EXECUTIVE OFFICE OF THE PRESIDENT 
I OFFICE OF MANAGEMENT AND BUDGET 

I WASHINGTON, D.C. 20503 

·THE DIRECTOR September 20, 2002 

I 

MEMORANDUM FOR THE ERESIDENT 
I . 

i ~ 
SUBJECT: . Enrolled Bill s\. 2810 - Deadline Extension for INTELSAT Initial Public 

Offering I . . . . . . . _ 
Sponsors - Senator Hollmgs (D) South Carolma and 3 cosponsors I . . . . . 

I 

Last DayforAction I 
I 

. i 
October 1, 2002 - Tuesda,r 

Purpose i 
. I 

Extends the. deadline for the .International. TelecommunicatiOns Satellite Organization 
(INTELSAT) to conduct an init~al public offering of securities. . 
l ! 
Agency Recommendations 1 

i 
. I 

Office of Management ano Budget · 
. . I . 

Department of Commerce: · 
Department of State i 
Office of Science and Technology Policy 

. . . I 
Department of Justice I · 

F.ederal Communications ~ommission (FCC) 
Securities and Exchange dommission . . l . 

·Discussion I 
i 
I. 

Approval 

Approval 
No objection(Informally) 
1No objection (Informally) 
No comment (Informally) 
No comment (Informally) 
No comment (Informally) 

,C:...'! 

The Open-market Reorga~ization for the Betterment of International 
Telecommunications (ORBIT) Act(P .L. 106-180, enacted on March 17, 2000) required the 
President to secure the privatization ofINTELSAT and the International Mobile Satellite 
Organization (lnnlarsat)in a ma~er that met specified pro-competitive criteria. Each 
organization was required to corivert into a publicly-· traded stock corporation, with specified 
deadlines for conducting initial ~ublic offerings (IPOs). Until these requirements are met, . 
INTELSATis prohibited from providing certain advanced services, such as direct-to-home and 

I 
direct broadcast satellite video services. . . 

i 
I 
I 

I 
I 

I 



I 
I 
I 

I 
I 
l 
i 

The ORBIT Act required the IPOfor Imnarsat to be conducted on or about October 1, 
2000, but provided the FCC auithority to extend the deadline in consideration of market 
conditions and relevant busine~s factors to no later than December 31, 2001, The ORBIT Act 

. I . . . . . 
required the IPO for INTELSA~ to be conducted on or about October 1, 2001, but provided the 
FCC authority to extend the deadline in ~onsideration of market conditions ahd relevant 

. I 

business factors to no later thatj. December 31, 2002. 
I . . . 

In recognition of the detehoratingmarket for IPOs and unfavorable market returns 
I . . . 

generally over the past two yeats, neither of the IPOs has been conducted. ·The Commerce-
Justice-State Appropriations A~tfor FY2002 (P .L. 107-77, enacted on November 28, 2001) 
extended the statutory deadline \for Inmarsat 's IPO to· December 3 l, 2002, and also provided · 
authority for the FCC to further1 extend the deadline to no later than June 30, 2003. On 
October 5, 2001, exercising thel~mthority provided in the ORBIT Act, the FCC extended the 
deadline for the IPO for INTELSAT to December 31, 2002. 

I 
Provisions of S. 2810 . I 

. I . 

The emolled bill would e*tend the statutory deadline for the.IPO for INTELSAT to on or· 
·. about December 31, 2003, and ~rovide the FCC authority to further extend the deadline to ho 

I . . . 

later than June 30, 2004. I 
i 

Conclusion and Recommendatidns · 
r 
I 

Commerce recommends\approval of S. 2810, noting that a one-time extension of the 
·deadline for INTELSAT's IPO till provide flexibility to conductthe IPO when market 
conditions are more favorable. 'fhe Department notes that INTELSAT completed a successful 
privatization to become aprivat~ly-held company in Jllly2001. 

. ! 

We join Commerce in rebommendingapproval of S. 2810, which passed the Senate by 
unanimous consent and the Hou~e by voice vote. · ·. · 

Enclosures 

. . . I 
I 

I 

\ 
1. 

~t'~J 
Mitchell E. Daniels, Jr. 
Director 

-2:.. 
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I . SS/RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 
i . 

. I . 
Date: 09-21-02 9:00 AM ACTION I CONCURRENCE I COMMENT DUE BY: 09·23-02 5:00 PM [ . . . . . 

I . . . 
ENROLLED BILLS. 2810 - DEADLINE EXTENSION FOR INTELSAT INITIAL 

Subject: PUBLiC OFFERING ! . . · 
I 
I 

A~TIQN FYI 

r' D 
~ [J 

VICE PRESID . HUBBARD 

CARD IRASTORZA 

BARTLETT ~ D JOHNSON 
I 

BLAKEMAN- D [J LINDSEY 

BOLTEN. ~- D MARBURGER·· 
! 
J 

BRIDGELAND. D D MIERS 

CALIO ~ D RICE 
i 

D CONNAUGHTON D RIDGE 
i ri DANIELS D ROVE 
I 

FLEISCHER b [il . SPELLINGS 

GERSON ~ ri CLERK 

GONZALES 1rl D 
I 

I 
HAGIN D [] 

HAWKINS v D 
I 

i 

ACTION 

a/ 
D 

D 
a' 
[J 

D 

rl 

[J 

D 

0 

D 

REMARKS: i .. 
. DI i::All~C cnD\AIAD" rl"lHHC .. ITr Tl'\ UH lllW"C~ J:':IACa l'\D CAY CA .. Aa QV C•ftft DH 

FYI 

D 

D 
D 
D 

[J 

D 

D 

D 

D 

~ 
D 

D 

D 

141001 
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T . -------
1 SS/RM NO • 

I . . . . 
WHITE HOUSE STAFFING MEMORANDUM . I . . . . 

Date: 09-21-02 9:00 AM ACTlbN I CONCURRENCE I COMMENT DUE BY: 09-23-02 5:00 PM 
' 

ENROLLED BILLS. 28:10 ··DEADLINE EXTENSION FOR INTELSAT INITIAL 
Subject: PUBLIC OFFERING , · . . 

VICE PRESIDa.'1 p 
CARD 

BARTLETT 

BLAKEMAN 

BOLTEN 

BRIDGE LAND 

CALIO 

CONNAUGHTON 

DANIELS 

.. FLEISCHER 

GERSON 

GONZALES 

·HAGIN 

HAWKINS 

I 

AtTION 

~ 

I~ irl 
i 

lo 
!rl 
lo 
lrl 
I . 
10 
lo 
I . . 
0 

lm1 
Jrl 

FYI 

0 

0 

0 

0 

0 

0 

0 

0. 

ri 

0 
io · 0 

lmt 
J 

0 

HUBBARD 

IRASTORZA 

JOHNSON. 

LINDSEY 

MARBURGER· 

MIERS 

RICE 

RID.GE 

ROVE 

SPELLINGS 

CLERK 

ACTION FYI 

-~ 0 

0 

0 

~ 
0 

0 

0 

0 

D 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

REMARKS: . . . . . I . . . . . . 
PLEASE FORWARD COMMEN1]S TO JIM JUKES, 53458, OR FAX 56148, BY 5:00 P.M., 
MONDAY, SEPTEMBER 21, 200~, WITH A COPY TO THI: STAFF SECRETARY'S OFFICE. 
THANK YOU. I . 

RESPONSE: 
I 

I 

I 
. I 

I 

. Harriet E. Miers · 
Assistant to the President 

and Staff Secretary 
Ext. 62702 
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i SS/RM NO. 
I 
I 

WIIlTE HOUSE STAFFING MEMORANDUM 
I 

Date: 09-21-02 9:00 AM ACTION I CONCURRENCE I COMMENT DUE BY: 09·23-02 5:00 PM 
I ·. ·. 

I 

ENROLLED BILLS. 2810 .. DEADLINE EXTENSION FOR INTELSAT INITIAL 
Subject: PUBLIC OFFERING I · 

VICE PRESIDENT 

CARD 

BARTLEIT 

BLAKEMAN 

BOLTEN 

BRIDGE LAND 

CALIO 

CONNAUGHTON 

DANIELS 

FLEISCHER 

GERSON 

GONZALES 

HAGIN 

HAWKINS 

j 

ACTION 
I 

i~ 

I r1 
I r1 
I 

lo 

I r1 
I 

Jo 
I r1 
I 

ID 
lo 
! 

ID . .. 
I~· 
I 

I rY 
I 

;, 
REMARKS: I 

FYI 

D 

D 

D 

D 

D 

D 

D 

D 

ri 
Ii' 

lif 
D 

D 

D 

HUB BAR.flstimdll'll! 

IRASTORZA 

JOHNSON 

LINDSEY 

MARBURGER 

MIERS 

RICE 

RIDGE 

ROVE 

SPELLINGS 

CLERK 

ACTION 

a" 
D 

D 

a' 
D 

D 

J 
D 

~ 
~ 
D 

D 

D 

D 

FYI 

D 

CJ 

D 

D 

D 

D 

D 

D 

D 

~ 
D 

D 

D 

PLi;ASE FORWARD COMMENTS TO JIM JUKES_ 5l.t5a_ OR FAX 561A8_ AV 5:00 P_M __ 
I 
I 
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I 

I 
I 

SS/RM NO. 

I 
WHITE HOUSESTAFFING MEMORANDUM 

I . 
I 

Date: 09-21-02 9:00 AM ACTION /CONCURRENCE l COMMENT DUE BY: 09-23-02 5:00 PM 
I . . . . 

ENROLLED BILLS. 2S10 ··DEADLINE EXTENSION FOR INTELSAT INITIAL 
Subject: PUBLIC OFFERING I 

AbTION FYI ACTION FYI 
I 

rf VICE PRESIDENT jrL· D HUBBAR9 p > D 

CARD I rJ. D IRASTORZA D D 

BARTLETT Ir/ D JOHNSON D D I . . 
I .. 

~ BLAKEMAN lo D LINDSEY D 

BOLTEN .·lrl D MARBURGER D D 

BRIDGE LAND D D MIERS D D 

CALIO ir/: D RICE rJ: D 

CONNAUGHTON lo D RIDGE D D 

DANIELS·· lo ri ·ROVE ~ D 
! ril FLEISCHER ID· [if SPELLINGS 

~ I 

GERSON [~/ Iii CLERK D 

GONZALES lrf D D D I . . 

I 
HAGIN ID D D D 

HAWKINS lrV D D D I.· . 
l 

REMARKS: . I 
. PLEASE FORWARD COMMENTS TOJIM JUKES, 53458, OR FAX 56148, BY 5:00 P.M., . ·· 

MONDAY, SEPTEMBER 21, 2002, WITH A COPY TO THE STAFF SECRETARY'S OFFICE. 
. . I , -, . . 

THANK YOU. I 

RESPONSE: 

I 
I 

l 
I 

I 
I 
I 

l 
I 

I 

Harriet E. Miers 
Assistantto the President 

and Staff Secretary 
Ext.62702 
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SS/RM NO. 

WIIlTE HOUSE STAFFING MEMORANDUM 

Date: 09-21--02 9:00 AM ACTION I CONCURRENCE I COMMENT DUE BY: 09-23-02 5:00 PM 

ENROLLED. BILL$. 2810 --DEADLINE EXTENSION FOR INTELSAT INITIAL 
Subject: PUBLIC OFFERING 

ACTION FYI ACTION FYI 

VICE PRESIDENT ~ D HUBBARD a" D 

CARD r:I D IRASTORZA D D 

BARTLETT r:I .o JOHNSON D D 

BLAKEMAN D D LINDSEY ~ D 

BOLTEN r:I D MARBURGER D D 

BRIDGELAND D D MIERS D D 

CALIO rl D RICE r{ D 

CONNAUGHTON D D RIDGE D D 

DANIEL ri ROVE r{ D 

FLEISCHER D ~ SPELLINGS ~ 
~ GERSON 

[!/~ ii CLERK. D 

GONZALES rl D D D 
HAGIN D D D D 

HAWKINS 
_, 

D D D 

REMARKS: 
01 cAc:c s::nDW.&Rn COMMENTS TO JIM JUKES. 53458, OR FAX 58148, BY 5:00 P.M., 

- ----

(gjoo1 



SS/RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 09-21-02 9:00 AM. ACTION /CONCURRENCE/COMMENT DUE BY: 09-23-02 5:00 PM 

ENROLLED BILLS. 2810 ··DEADLINE EXTENSION FOR INTELSAT INITIAL 
Subject: PUBLIC OFFERING 

ACTION FYI ACTION FYI 

VICE PRESIDENT ~ D HUBBARD rY D 

·CARD r/ D IRASTORZA D D 

BARTLETT r:I -D JOHNSON· D D 

.BLAKEMAN D D LINDSEY a' D 

BOLTEN r:I D MARBURGER D D 

BRIDGELAND D D MIERS D D 

CALIO rl D . RICE rl D 

CONNAUGHTON D D RIDGE D ·o 
DANIEL$. ·r;a> ri ROVE ~ D 

FLEISCHER D [ip SPELLINGS ril. 
~ GERSON [!/ (if CLERK D 

GONZALES rl D D D 

HAGIN D D D D 

HAWKINS fll D D D 

REMARKS: 
PLEASE. FORWARD COMMENTS TO JIMJUKES, 53458, .OR FAX 56148, BY 5:00 P.M., 
MONDAY, SEPTEMBER21, 2002, WITH A COPY TO THE STAFF SECRETARY'S OFFICE . 

. THANKYOU. 

RESPONSE: 

, Harriet E. Miers 
Assistant to the President 

and Staff Secretary 
Ext. 62702 



SS/RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 09-21-02 9:00 AM ACTION I CONCURRENCE I COMMENT DUE BY: 09-23-02 5:00 PM 

ENROLLED BILLS. 2810 ··DEADLINE EXTENSION FOR INTELSAT INl't-iltbil::~' 
Subject: PUBLIC OFFERING 

ACTION FYI ACTION FYI 

VICE PRESIDENT ri D HUBBARD a/ D 

CARD ~ D IRASTORZA o· D 

BARTLETT rl -D JOHNSON D D 

BLAKEMAN D D LINDSEY ~ D 

BOLTEN rl D MARBURGER D D 

BRIDGE LAND D D MIERS D D 

CALIO rl D RICE rl D" 

CONNAUGHTON D D RIDGE D D 

DANIELS D ri ROVE r/ D 

FLEISCHER D liP SPELLINGS rII 
~ GERSON rr Iii CLERK D 

GONZALES rl D D D 

·HAGIN D D D D 

HAWKINS rII D D D 

REMARKS: 
PLEASE FORWARD COMMENTS TO JIM JUKES, 53458, OR FAX 56148, BY 5:00 P.M., 
MONDAY, SEPTEMBER 21, 2002, WITH.A COPY TO THE STAFF SECRETARY'S OFFICE. 
THANK YOU. 

RESPONSE: 

~-
0 

Harriet E. Miers 
Assistant to the President 

and Staff Secretary 
Ext. 62702 



. . . 

The ORBIT Act required the lPO for Inmarsat to be conducted on or about October 1, 
2000, but providedthe FCC aµthority to extend the deadl.ine in consideration of market 
c.onditions and relevant business factors to no later than December 31, 2001. The ORBIT Act •· 
required the lPO for INTELSATto be conducted on or aboutOctober l, 2001, but provided the 

, FCC authority to extend the deadline in consideration of market conditions and relevant 
business factors to no later than December 31, 2002. 

In recognition of the deteriorating market forlPOsand unfavorable market returns 
· generally over the past two years, neither of the. IPOs has been conducted. The Commerce­
Justice-State Appropriations Act for FY 2002 (P.L.107-]7, enacted on November 28, 2001) 
extended the statutory deadline for Inmarsat' s. JPO to December 31, 2002, and also provided 
authority for the FCC to further extend the deadline to no later than June 30, 2003. On 
October 5, 2001, exercising the authority provided in the ORBIT Act, the FCCextended the 
deadline for the lPO for INTELSAT to December 31, 2002. 

Provisions of S. 2810 

The enrolled bill would extend the statutory deadline for the lPO for INTELSAT to on or 
about December 31, 2003, and provide the FCC authority to further extend the deadline to no 
later than June 30, 2004. · -

Conclusion and Recommendations 

Commerce recommends approval of S. 2810, noting that a one-time extension of the 
deadline for INTELSAT's IPO will provide flexibilityto conduct thelPO when market 
conditions are more favorable. The Department notes that INTELSAT completed a successful· 
privatization to become a privately'."held company in July200L · 

Wejoin Commerce in recommending approval of S. 2810, which passed the Senate by 
unanimous consent and the House by voice vote. 

.Enclosures 

--w.r~J 
Mitchell E. Daniels, Jr. · 
Director 

-2-
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Date: 09-21-02 9~00 AM ACTION I CONCU~ENC:E I COMMENT DUI; BY: 09-23~2 5:00 PM 

EN~OLLED BILLS. 281 O - DEADLINE ·EXTENSION FOR INTELSAT INITIAL 
S~bj~t: . PUBlf C .QfFERING 
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SS/ RM NO. 

WHIT~:'.HOUSE STAFFING MEMORANDUM 
'~v' 

, I 

Date: 09•21-02 9:00 AM .ACTION I CONCURRENCE I COMMENT DUE BY: 09-23-02 5:00 PM 

ENROLLED BILLS. 2810 -- DEADLINE EXTENSION FOR INTELSA"F INITIAL 
Subject: PUBLIC OFFERING 

ACTION FYI ACTION FYI 

VICE PRESIDENT ~ D HUBBARD rf D 

~ 
'{Ji"} G.,;fF [µ' 0 

'"-' 

CARD D IRASTORZA D "'"'-'"°'"'[j':u 

BARTL rl D JOHNSON D D 

BLAKEMAN D D LINDSEY a' D 

BOLTEN rl D MARBURGER D D 

BRIDGE LAND D ·o MIERS D D 

CALIO rl D RICE rl D 

CONNAUGHTON D D RIDGE D D 

DANIELS· D ri ROVE .~ D 

FLEISCHER D CiP SPELLINGS ·rgi D 

GERSON ~· .Iii CLERK D ~ 
GONZALES rl D D D 

HAGIN D D D D 
HAWKINS rJ/ D D D 

REMARKS:· 
PLEASE FORWARD COMMENTS TO JIM JUKES, 53458, OR FAX 56148, BY 5:00 P.M., .. 
MONDAY, SEPTEMBER 21, 2002, WITH ACOPY TO THE STAFF SECRETARY'S OFFICE. 
THANK YOU. 

RESPONSE: 

Harriet E. Miers · 
Assistant to the President 

and Staff Secretary 
Ext. 62702 



EXECUTIVE OFFICE OF THE PRESIDENT 
OFFICE OF MANAGEMENT AND BUDGET 

WASHINGTON, D.C. 20503 

THE DIRECTOR September 20, .2002 

MEMORANDUM FOR THE PRESIDENT 

SUBJECT: Enrolled Bill S. 2810 - Deadline Extension for INTELSAT Initial Public 
Offering 

Sponsors - Senator Hollings (D) South Carolina and 3 cosponsors 

Last Day for Action 

October 1, 2002 - Tuesday 

Purpose 

Extends the deadline for the International Telecommunications Satellite Organization 
(INTELSAT) to conduct an initial public offering of securities. 

Agency Recommendations 

Office of Management and Budget 

Department of Commerce 
Department of State 
Office of Science and Technology Policy 
Department of Justice 
Federal Communications Commission (FCC) 
Securities and Exchange Commission. 

Discussion 

Approval 

Approval 
No objection (Informally) 
No objection (Informally) 
No comment (Informally) 
No comment (Informally) 
No comment (Informally) · 

The Open-market Reorganization for the Betterment of International 
Telecommunications (ORBIT) Act (P.L. 106-180, enacted on March 17, 2000) required the 
President to secure the privatization of INTELSAT and the International Mobile Satellite 
Organization (lnmarsat) in a manner that met specified pro-competitive criteria. Each 
organization was required to convert into a publicly-traded stock corporation, with specified 
deadlines for conducting initial public offerings (IPOs). Until these requirements are met, 
INTELSAT is prohibited from providing certain advanced services, such as direct-to-home and 
direct broadcast satellite video services. 
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SS/RM NO. 

WHITE HOUSE STAFFING MEMORANDUM '~)L !lt.P PrH:oa 

Date: 09·21·02 9:00 AM ACTION I CONCURRENCE I COMMENT DUE BY: 09·23-02 5:00 PM 

ENROLLED BILLS. 2810 - DEADLINE EXTENSION FOR INTELSAT INITIAL 
Subject: PUBLIC OFFERING 

ACTION FYI ACTION FYI 

VICE PRESIDENT ~ D HUBBARD rf D 

CARD r:J [J IRASTORZA D D 
BARTLETT rl D JOHNSON [J D 

BLAKEMAN D D LINDSEY a' D 

BOLTEN rl D MARBURGER D D 

BRIDGELAND D D MIERS D D 

CALI rl [J RICE rl D 

CONNAUGHTON D D RIDGE D D 

DANIELS D rJ ROVE ~ D 

FLEISCHER D Ci' SPELLINGS ~ 
~ GERSON ~ ii CLERK D 

GONZALES rl [J D D 

HAGIN D D D D 

HAWKINS rII D D D 

REMARKS: 
PLEASE FORWARD COMMENTS TO JIM JUKES, 53458, OR FAX 561481 BY5:00 P.M., 
MONDAY, SEPTEMBER 21, 2002, WITH A COPY TO THE STAFF SECRETARY'S OFFICE. 
THANK YOU. 

tV {/ 
RESPONSE: 

Harriet E. Mi~rs 
Assistant to the President 

and Staff Secretary 
Ext.62702 
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SS/RM NO • 

. · WHITE HOUSE STAFFING MEMORANDUM 
. .. . . . 

· Date: 09-21-02 9:00 AM.. . · ACTION l CONCURRENCE /COMMENT DUE BY: 09-23-02 5:00 PM · 

ENROLLED BILLS. 281,0 ··DEADLINE EXlENSION FOR INTELSAT INITIAL 
·.·.·Subject: PUBLIC OFFERING. · . . ... .. . . . . . .. . 

: ' ' ~ ' 
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BARTLETT· 

BLAKEMAN 

BOLTEt&: •. · A..m!L .>-
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· CAl.;.10. 

CONNAUGHTON 

· ·DANIELS 
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Cl 

o· 
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D D 

. REMARKS:; . . .· .· . . .. . .. .. . . . . . 
·PLEASE FORWARD COM;MENTS TO JIM JUKES; 53458, OR FAX 56148, 5:00 P.M., 
MONDAY, SEPTEMBER 21, 2002,WITH A COPY TO THE STAFF SECR ARV'S OFFICE. 
THANKYOU. . . . . . 

RESPONSE:• 

. . . · Harriet E. Miers . 
Assistant to the President 

and.Staff Secretary 
. . Ext. 62702 . 



EXECUTl'l(E OFFICE OF THE'. PRE'.SIDENT 
OFF.ICE .OF· MANAGEMENTAND. BUDGET" 

WASHINGTON, o:c. 29503 

THE DIRECTOR·.· September: 20,. 200·2 
"· '··,: 

. MEMORANDUM FOR THE PRESIDENT · 
•'; · . 

· ... ~ 

. SUBJE(:;T: . ·. ·EnrolledBill·s. 2810 .. Deadiin~Exte~sion for INTELSAT Initial Public 
~ . ' . . . ' 

Offering . .. ·. .. , . .. .. ·,.. . . 
.. Sponsors~ Senator ~oilings (D) South.Carolina im,d 3 cosponsors · 

. Last DayforAction 

October 1, 2002 -Tuesday · 

, . Exte~ds the deadline for the .lntefuatiotialTelecorrununications Satellite Organization 
·.· (~TELSA T) to conduct an initial ptiblic,offeririg of securities. ,, 

. : . 

.. Ag~ncy Recomrriendatioris 
~ ., : ' 

Office ofManageme~t and Budget···. 

.· Department of Commerce. ,, .· 
Department of State . 
,Office of Science and Technology Policy • 
Department of Justice .·, ·. ·· .. · · ... • • · .. 
Federal Cortlmunications Commission (FCC) · ··. 
Securities and Exchange Cmnmissio11 · 

Discussion ·· 

Approval 

ApproyaI· 
·No objection (Informally) 
No objection (Informally)· 
No comme.nt (Informally) 
.N~>coI11ment (Informally) · 
No co~ent (Informally) 

' ' ' 

. .. . The Open-"market Reorganizatfon·f~r the B~ttennent bf International . . . . 
' Telecommunications (ORBIT) Act (P :L": 106-180, enacted on March 17' 2000) required the 
President to secure the privatization· of INTELSAT al1d the Iritemational Mobile Satellite 

. Organization (hunarsat) in a manner that inet specifie(l pro~competitiv.e ·criteria. Each 
.. organization was required to conv~~ into a p~l>licly-traded stock corporation, with specified .. · · 

deadlines for conducting initial public offerings. (IP Os) .. · Until these requiremen~s are met, 
. . INTELSAT is prohibited from providing certain advanced services, such as diiect.-to-home and' 

. direct·broadcast satellite vid~Q serVices; . . . · 
,:·. 

: " .. · 



,. 

The ORBITActrequired the IPO for Inmarsat to be conducted on or about October l, 
2000, but provided the FCC authority to ~X'.iehd the dehdilne iil consideration of market 
conditions and relevant business factors to no later than December 31, 2001. The ORBIT Act 
required the IPO for INTELSAT to be conducted on or about October 1, 2001, but provided the 
FCC authority to extend the deadline in consideration of market conditions and relevant 
business factors to no later than December 31, 2002. 

In recognition of the deteriorating market for IPOs and unfavorablemarketreturns 
generally over the past two years, neither of the IPOs has been conducted. The Commerce,. · 
Justice-State Appropriations Act for FY 2002 (P .L. 107-77, enacted on November 28, 2001) 
extended the statutory deadline for Inmarsat' s IPO to December 31, 2002, and also provided 
authority for the FCC to further extend the deadline to no later than June 30, 2003. On 
October 5, 2001, exercising the authority provided inthe ORBIT Act, the FCC extended the 
deadline for the IPO for INTELSAT to December 31, 2002. 

Provisions of S. 2810 

The emolled bill would extend the statutory deadline for the IPO for INTELSAT to on or 
about December 31, 2003, and provide the FCC authority to further extend the deadline to no 
later than June 30, 2004. -

Conclusion and Recommendations 

Commerce recommends approval of S. 2810, noting that a one-time extension of the 
deadline for INTELSAT's IPO will provide flexibility to condu~t the IPO when market 
conditions are more.favorable. The Department notes that INTELSAT completed a successful 
privatization to become a privately-held company in July 2001. 

We join Commerce in recommending approval of S. 2810, which passed the Senate by 
unanimous consent and the House by voice vote. 

·Enclosures 

·~r~J 
Mitchell E. Daniels, Jr. · 
.Director 
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OFFICE OF THE VICE PRESIDENT 

WASHINGTON 

September 23, 2002 

MEMORANDUM FOR JIM JUKES 
ASSIST ANT DIRECTOR, OMB 

FROM: JONATHAN BURKS\)(\ · 
DEPUTY STAFF SECREWYTO THE VICE PRESIDENT 

SUBJECT: Enrolled Bin· S. 2810 - Deadline Extension for Intelsat 
Initial Public Offering 

The Office of the Vice President has reviewed the above-referenced 
draft and has no objection to the President signing the enrolled bill. 

cc: Harriet Miers 
Staff Secretary 

TOTRL P.01 
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SS/ RM NO. 

WIDTE HOUSE STAFFING MEMORANDUM 

Date: 09-21-02 9:00 AM ACTION I CONCURRENCE I COMMENT DUE BY: 09-23-02 5:00 PM 

ENROLLED BILLS~ 2810 ··DEADLINE EXTENSION FOR INTELSAT INITIAL 
PUBLIC OFFERING ,~_11'J ij . .;:1-µ 'J~~ PM'.::f.::nL 

VICE PRESIDENT 
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PLEASE FORWARD COMMENTS TO JIM JUKES, 53458, OR FAX 56148, BY 5:00 P.M .• 
MONDAY, SEPTEMBER 21, 2002, WITH A COPY TO THE STAFF SECRETARY'S OFFICE. 
THANK YOU. 

RESPONSE: 

Harriet E. Miers 
Assistant to the President 

and Staff Secretary 
Ext. 62702 
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SS/RM NO. 

wmTE HOUSE STAFFING MEMORANDUM . . 

Date: 09-21 ~02 9:00 AM ACTION I CONCURR!fNCi I COMMENT DUE BY: 09-23-02 5:00 PM 

ENROLLED BILL s. 2810 ·-DEADl~JNE EXTENSION -=oR JNTELSAT INITIAL 
Subjec;:t: PUBLIC OFFERING - i 

- ACTION FYI ACTIONJ'.l ~E:¥1'.Li 

VICE PRESIDENT ~ en HUBBARD al' Cl 

CARD rt 0 IRASTORZA 0 Cl 

BARTLETT rl -0 JOHNSON Cl 0 

BLAKEMAN [J 0 . LINDSEY a' [J 

BOLTEN rl a MARBURGER a D 

BRIOGELAND D CJ MIERS D D 

CALIO ~ D RICE J D 
CONNAUGHTON Cl a RIDGE 0 D 
DANIELS D ~ ROVE ~ D 
FLE:ISCHER [J Ci1 SPELLINGS r»' 

~ GERSON r:K. ri CLERK D 
GONZALES ~ D [J 0 
HAGIN D CJ [J [J 

HAWKINS rrl a ·o Cl 

REMARKS: 
PLEASe FORWARD COMMENTS TO JIM,JUKES,53458, OR FAX 56148, BY 5~00 P.M., 
MONDAY, SEPTEMB 21, 2002, WITH A COPY TO THE STAFF seCRETARY•s OFFICE. 
THANK YOU. · · 

RESPONSE:_ 
'• 

~ ·W~ 
~ ()ltfu> <O, I 'l:sb1 

· Harriet E. Miers . 
A$slstant to the President 

and St~ff Secratary 
Sxt. 62702 
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. SS/RM NO. 

' . . . 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 09•21-02 9:00 AM ACTION I CONCURRENCE_/ COMMENT QUI; BY: 09-23-02 5:00 PM ·· 
. . . . . . . . . ' ~ . . . ' . - . . 

. .. ENROLLED BILL S. 2810- DEADLINE EXTENSION FOR INTELSAT INITIAL 
.· . Subject: .·.PUBLIC OFFERING 

. ACTION . FYI: ACTION 
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.PLEASE FORWARD COMMENTS.TO JIM JUKE$, 53458, OR FAX 56148, BY 5:00 P.M., 
MONDAY, SEPTEMBER 21, 2002, WITH A COPY TO THE STAF~ SECRETARY'S OFFICE . 

. THANKYOU. ···.·.· ·· . 

RES PONS!=:· 
. . . . 

'ot-rr 

,.·' 
>· . Harriet E. Mier& . 

ASslstant to the President 
·· and Staff Secretary 

Ext. 62702 . 
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EXECUTIVE OFFICE OF THE PRESIDENT 
OFFICE .OF M_ANAGEMENT AND BUDGET 

WASHINGTON, D.C. 20503 

THE DIRECTOR September 20, 2002 

MEMORANDUM FOR THE PRESIDENT 

SUBJECT: Enrolled Bill S. 2810 - Deadline Extension for INTELSAT Initial Public 
Offering 

Sponsors - Senator Hollings (D) South Carolina and 3 cosponsors 

Last Day for Action 

October 1, 2002 - Tuesday 

Purpose 

·Extends the deadline for the International Telecommunications Satellite Organization 
(INTELSAT) to conduct an initial public offering of securities. 

Agency Recommendations 

Office ofManagement and Budget 

Department of Commerce 
Department of State 
Office of Science and Technology Policy 
Department of Justice 
Federal Communications Commission (FCC) 
Securities and Exchange Commission 

Discussion 

·Approval 

Approval 
No objection (Informally) 
No objection (Informally) 
No comment (Informally) 
No comment (Informally) 
No comment (Informally) 

The Open-market Reorganization for the Bettenrient of International 
Telecommunications (ORBIT) Act (P.L. 106-180, enacted on March 17, 2000) required the 
President to secure the privatization of INTELSA Tand the International Mobile Satellite 
Organization (Inmarsat) in a manner that met specified pro-competitive criteria. Each 
organization was required to.convert into a publicly-traded stock corporation, with specified 
deadlines for conducting initial public offerings (IPOs). Until the.se requirements are met, 
INTELSAT is prohibited from providing certain advanced services, such as direct-to-home and 
direct broadcast satellite video services. 



~-.,.. . . 

The ORBIT Act required theIPOforinmarsattob.~ponducted on or about October 1, 
2000, but provided the FCC authority tb extend the deadilrie in consideration of market 
conditions abd relevant business factors to no later than be2ember 31, 2001. The ORBIT Act 

. required the IPO for INTELSAT to be conducted on or about October 1, 2001, but providedthe 
FCC authority to extend the deadline in consideration of market conditions and relevant 
business factors to no later than December 31, 2002. 

In recognition of the deteriorating market for IPOs and unfavorable market returns 
generally over the past two years, neither of the IPOs has been conducted. The Commerce­
Justice-State Appropriations Act for FY 2002 {P.L. 107-77, enacted on November 28, 2001) 
extended the statutory deadline for Inmarsat 's IPO to December 31, · 2002, and also provided 
authority for the FCC to further extend the deadlineto no later than June 30, 2003. On 
October 5, 2001, exercising the authority provided in the ORBIT Act; the FCC extended the 
deadline for the IPO for INTELSAT tO December 31, 2002. 

Provisions of S. 2810 

The. enrolled bill would extend the statutory deadline for the IPO for INTELSAT to on or 
about December 31, 2003, and provide the FCC authority to further extend the deadline to ng 
later than June 30; 2004. 

Conclusion and Recommendations 

. Commerce recommends approval of S. 2810, noting that a one-time extension of the 
deadline forINTELSA T's !PO will provide flexibility to conduct the IPO when market 
conditions are more favorable. The Department notesthat INTELSAT completed a successful 
privatization to become a privately-held coinpanyinJuly 2001. 

We join Commerce in recommending approvalof S. 2810, which passed the Senate by 
unanimous consep.t and the House by voice vote. 

Enclosures 

~r~J 
Mitchell .E. Daniels, Jr. 
Director . 



SS/RM NO. 

WHITE HOUSE STAFFING MEMORANDUM 

Date: 09-21-02 9:00 AM ACTION /.CONCURRENCE I COMMENT ·DUE BY: 09-23-02 5:00 PM 

ENROLLED BILLS. 2810 ··DEADLINE l;XTENSION FOR INTELSAT INITIAL 
Subject: PUBLIC OFFERING 

ACTION FYI ACTION 

VICE PRESIDENT ri .o HUBBARD ~ 
FYI 

D 

CARD r:J D IRASTORZA D 
'~2Sfa2iG 

BARTLETT rl D JOHNSON D D 

Bl.AKE MAN D D LINDSEY J D 

BOLTEN rl D MARBURGER D D 

BRIDGE LAND D D MIERS D D 

CALIO rl D RIC!Si -J> rl D -

CONNAUGHTON D D RIDGE D .o 
DANIELS D ri ROVE ~ D 

FLEISCHER D liP SPELLINGS ril 
~l • •· Iii GERSON [Bl' CLERK o· ,. 

GONZALES rl D D D 
/ 

HAGIN D D D D 

HAWKINS rt/ D D D. 

REMARKS: .. . 
·PLEASE FORWARD COMMENTS TO. JIM JUKES, 53458, OR FAX 56148, BY 5:00 P.M., 
MONDAY, SEPTEMBER 21, 2002, WITHA C()PY TO THE STAFF SECRETARY'S OFFICE. 
THANK YOU. 

RES~ONSE: The NSC has no comments. 

September 24, 2002 

Harriet E. Miers. 
· .. Assistant to the President 

and Staff Secretary 
Ext.62702 . 
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EXECUTIVE OFFICE OF THE PRESIDENT 
OFFICE OF MANAGEMENT AND 6UDGET 

WASHINGTON, D.C. 20503 

THE DIRECTOR September 20, 2002 

MEMORANDUM FOR THE PRESIDENT 

SUBJECT: Enrolled Bill S. 2810 - Deadline Extension for INTELSAT Initial Public 
Offering · 

Sponsors - Senator Hollings (D) South Carolina and 3 cosponsors 

Last Day for Action · .· 

Oetober ··I , 2002 .. Tuesday 

Purpose 

Extends the deadline for the futernational Telecommunications Satellite Organization 
(INTELSAT) to conduct an initial public offering of securities. 

Agency Recommendations 

Office of Management and Budget 

Department of Commerce 
Department of State 
Office of Science and Technology Policy 
Department of Justice . 
·Federal Communications Commission (FCC). 
Securities and Exchange Commission 

Discussion · 

Approval 

Approval 
No objection (Informally) 

· No objection (Informally) 
No con:iment (Informally) 

··No comment (Informally) 
No comment (Informally) 

The Open-market Reorganization for the Betterment of International 
Telecommunications (ORBIT) Act (P.L. 106-180, enacted on March 17, 2000) required the 
President to secure the privatization of INTELSAT and the International Mobile Satellite 
Organization (Inmarsat) in a manner that met specified pro-competitive criteria. Each 
organization was required to convert into a publicly-traded stock corporation, with specified 
deadlines for conducting initial public offerings (IPOs). Until these requirements are met, 
INTELSAT is prohibited from providing certain advanced serVices, such as direct-to-home and . 
direct broadcast satellite video services. 



The ORBIT Act required the IPO for Inmarsat to be conducted on or about October 1, 
2000, but provided the FCC authority to extend the deadline in consideration of market 
conditions and relevant business factors to no later than December 31, 2001. The ORBIT Act 
required the IPO for INTELSAT to be conducted on or about October 1, 2001, but provided the · 
FCC authority to extend the deadline in consideration of market conditions and relevant 
business factors to no later than December 31, 2002. 

In recognition of the deteriorating market for IPOs and unfavorable market returns 
generally over the past two years, neither of the IPOs has been conducted. The Commerce­
Justice-State Appropriations Act for FY 2002 (P.L. 107-77, enacted on November 28, 2001) 
extended the statUtory deadline for Inmarsat' s IPO to December 31, 2002, and also provided 
authority for the FCC to further extend the deadline to no later than June 30, 2003. On 
October 5, 2001, exercising the authority provided in the ORBIT Act, the FCC extended the 
deadline for the IPO for INTELSAT to.December 31, 2002. 

Provisions of S. 2810 

The enrolled bill would extend the statutory deadline for the IPO for INTELSAT to on or 
about December 31, 2003, and provide the FCC authority to further extend the deadline to n~ 
later than June 30, 2004. 

Conclusion and Recommendations 

· Commerce recommends approval of S. 2810, noting that a one-time extension of the 
deadline for INTELSAT's IPO will provide flexibility to conduct the IPO when market 
conditions are more favorable. The Department notes that INTELSAT completed a successf41 
privatization to become a privately-held company in July 2001. 

We join Commerce in recommending approval of S. 2810, which passed the Senate by 
unanimous consent and the House by voice vote. 

Enclosures 

Vl-t.r'~J 
Mitchell E. Daniels, Jr. 
Director 
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Marsh, Thomas S. (RECORDS) 

From: Sachs, Marcus H. (CYBER) 
Sent: Monday, September 23, 2002 1 :14 PM 
To: 

. Cc: 
Lee, Sang W. (RECORDS); @West Wing Desk 
@Cyber; @Defense; @EXECSEC; @UP 
RE: WHR8001 - Enrolled Bill S. 2810 -- Deadline Extension for Intelsat IPO [UNCLASSIFIED, 
Record] 

Subject: 

Cyber concurs, no comments. 

Marc 

-----Original Message-----
From: Lee, Sang W. (RECORDS) 
Sent: Monday, September 23, 2002 9:01 AM 
To: @Cyber 
Cc: @West Wing Desk 
Subject: FW: WHR8001 - Enrolled Bill S. 2810 -- Deadline Extension for Intelsat IPO [UNCLASSIFIED, Record] 

Could· someone @Cyber please commentfor Mr. Kurtz? 

Thank you, 

Sang 

-----Original Message-----
From: Lee, Sang W. (RECORDS) 
Sent: Monday, September 23, 2002 7:28 AM 
To: Klinger, Gil I. (Defense);· Kurtz, Paul B. (CYBER) 
Cc: @Cyber; @Defense; @EXECSEC; @WestWing Desk; @UP 
Subject: WHR8001 - Enrolled Bill S. 2810 -- Deadline Extension for Intelsat IPO [UNCLASSIFIED, Record] 

Attached.is WH Referral 8001 - Enrolled Bill S. 2810-- Deadline Extension for Intelsat IPO 

Action: Klinger 

Concurrence: Kurtz 

Comments are due 5 PM on 23 Sep 02. 

<< File: WHR8001.tif >> 

Please pass your comments via e-mail to West Wing Desk, and we will do the rest. 
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' Marsh, Thomas S. (RECORDS) 

From: Andricos, George M. (LEGISLATIVE) 
Tuesday, September 24, 2002 11: 16 AM Sent: 

To: Marsh, Thomas S. (RECORDS); @International Economic Affairs; @Legislative Affairs 
Subject: RE: WHR8001 - Enrolled BillS. 2810-- Deadline Extension for lntelsatlPO [UNCLASSIFIED, 

Record] 

I've looked at the memo and have no comment. 

-----Original Message-----
From: Marsh, Thomas S. (RECORDS) 
Sent: Monday, September 23, 2002 8:20 PM 
To: @International Economic Affairs; @Legislative Affairs 
Subject: FW: WHR8001 - Enrolled Bill S. 2810 -- Deadline Extension for Intelsat IPO [UNCLASSIFIED, Record] 

Per Mr. Wedderien, could someone from Intecon and Legislative Affairs take a look at this? 

---Original Message-----
From: · Lee, 5angW. (RECORDS) 
Sent: Monday, September 23, 2002 9:01 AM 
To: @Cyber 
Cc: @West Wing Desk 
Subject: FW: WHR8001 - Enrolled Bill S. 2810 -- Deadline Extension for Intelsat IPO [UNCLASSIFIED, Record] 

Could someone @Cyber please comment for Mr. Kurtz? 

Thank you, 

Sang 

-----Original Message-----
From: Lee, 5ang W. (RECORDS) 
Sent: Monday, September 23, 2002 7:28 AM 
To: Klinger, Gil I. (Defense); Kurtz, Paul B. (CYBER) 
Cc: @Cyber; @Defense; @EXECSEC; @West Wing Desk; @UP . 
Subject: WHR8001 - Enrolled Bill S. 2810 -- Deadline Extension for Intelsat IPO [UNCLASSIFIED, Record] 

Attached is WH Referral 8001 - Enrolled Bill S. 2810 -- Deadline Extension for Intelsat IPO 

Action: Klinger 

Concurrence: Kurtz 

Comments are due 5 PM on 23 Sep 02. 

« File: WHR8001.tif >> 

Please pass your comments via e-mail to West Wing Desk, and we will do the rest. 

1 
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