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"EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET N
WASHINGTON, D.C."20503 ‘ﬂ__.

JUN 28 2002

THE DIRECTOR

June 28, 2002 -

MEMORANDUM FOR THE PRESIDENT

SUBJECT: - Enrolled Bill S. 2578 - Public Debt Limit Increase
" Sponsor - Sen. Daschle (D) South Dakota

Last Day for Action S e ~
Th.é“Tféasury Department advises that $. 2578 1ifust be signed nui-later than 7:30 a:m. or.

Monday, July 1, 2002, in order to allow for settlement that day of the two-year note auctlon that will
take place on Friday, June 28, 2002.

Purpose
Increases the public debt limit from $5.95 vtrillio‘n to $6.’4‘tri11ion.

Agency Recommendations

Office of Management and Budget ' Approval
Departrrient of the Treasury _ Approval (Informally)
Discussion

S. 2578 increases the public debt limit from $5.95 trillion to $6.4 trillion. The public debt limit
was last increased in August 1997 by $450 billion.

The increase of $450 billion providéd ’by S. 2578 is $300 billion less than the amount requested
by Treasury Secretary O'Neill in a May 14th letter to the Congress. The Treasury Department '
projects that the new debt limit established by S. 2578 will be reached in February 2003.




.Conchision and Recommendations .

We join the Treasury in recommending approval of S. 2578, Wthh passed the Senate by a .
vote of 68-29 and the House by 215-214. : : o

’}M{“&«——Jj

- Mitchell E. Daniels, Jr. -
Director



- ©ne Bundred Seoenth Congress
| of the
Rnited States of America

AT THE SECOND SESSION

Begun and held at the City of Washington on Wednesday,
the twenty-third day of January, two thousdnd and two

An Act
To amend title 31 of the United States Code to increase the public debt limit.

Be it enacted by the Senate and House of Representatives of
the United States of America in Congress assembled,

SECTION 1. INCREASE IN PUBLIC DEBT LIMIT.

Subsection (b) of section 3101 of title 31, United States Code,
is amended by striking - “$5,950,000,000,000” and inserting
“$6,400,000,000,000”,

-

b ker OF the House of Repkesentatives.
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EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503

.
n;F 0

THE DIRECTOR

© June 28,2002

MEMORANDUM FOR THE PRESIDENT

SUBJECT:  Enrolled Bill S. 2578 - Public Debt Limit Increase
~ Sponsor - Sen. Daschle (D) South Dakota

Last Day for Action
The Treasury Department advises that S 2578 must be 51gned not later than 7:30 a.m. on

Monday, July 1, 2002, in order to allow for settlement that day of the two-year note auction that will
take place on Friday, June 28, 2002 :

- Purpose
Increases the public debt limit from $5.95 trillion to $6.4 tn'lvlion..

‘Agency Recommendations

Ofﬁee of Management and Budget ~ Approval
Department of the Treaeury Approval (Informally)
Discussion

, S. 2578 increases the public debt limit from $5.95 tnlhon to $6 4 trﬂlhon The public debt limit
was last increased in August 1997 by $450 billion. :

The increase of $450 billion prov1ded by S 2578 is $300 billion less than the amount requested
by Treasury Secretary O'Neill in a May 14th letter to the Congress. The Treasury Department
projects that the new debt limit established by S. 2578 will be reached in February 2003.




Conclusion and Reeommendations

We join the Treasury in recommending approval of S. 2578, which passed the Senate bya
vote of 68-29 and the House by 215-214. . .

Mitchell E. Danielsv, Jr.
Director '
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- AN ACT

" To amend title 31 of the United States Code to incre‘a.s:e ,

the public debt limit.

Be it ehaéted by the Senate and House of RepreseyztaQ

tives of the United States of America wn Congress assembled,

SECTION 1. INCREASE IN PUBLIC DEBT LIMIT.
Subsection (b) of seetion 3101 of title 31, United

States Code, is amended by - striking

“$5,950,000,000,000°  and inserting

“$6,400,000,000,0007. |
Passed the Senate June 11, 2‘()02.

Attest:

_ Secé"etary.



EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
" WASHINGTON, D.C. 20503 .

THE DIRECTOR

June 28, 2002

MEMORANDUM FOR THE PRESIDENT

SUBJECT:  Enrolled Bill S. 2578 - Public Debt Limit Increase
Sponsor - Sen. Daschle (D) South Dakota

-Last Day for Action '

The Treasury Department advises that S. 2578 must be 51gned not later than 7:30 a.m. on
' Monday, July 1, 2002, in order to allow for settlement that day of the two-year note auctron that will
take place on Frrday, June 28, 2002. : :

- Purpose

Increases the publie debt limit from $5.95 trillion to $6.4 trillion.

- Agency Recommendations

Office of Management and Budget o o Approval
Department of the Treasury S Approval (Informally)
Discussion

S 2578 increases the pubhc debt limit from $5.95 trillion'to $6 4 trillion. The pubhc debt 11m1t
‘was last mcreased in August 1997 by $450 billion.

The increase of $450 billion provrded by S. 2578 is $3OO billion less than the amount requested
by Treasury Secretary O'Neill in a May 14th letter to the Congress. The Treasury Department
’ projects that the new debt limit established by S. 2578 will be reached in February 2003.




Conclusion and Recommendations '

- We join the Treasury in recommendlng approval of S. 2578 which passed the Senate by a
vote of 68 29 and the House by 215- 214 _ _

Mitchell E. Danlels Jr
Director



‘ 107TH CONGRESS
B s 2578

To amend tltle 31 of the United States Code to ncrease
" the pubhc debt limit.

1 Be it enacted by the Senate and House of Rebresenta-’
2 tives of the United States of America in Congress as.se%nbied;
3 SECTION 1. INCREASE IN PUBLIC DEBT LIMIT. |
4 Subsection (b) of section 3101 of title 31, United
5 States Code, = 1s a.fnended by sﬁriking‘ :
6 ‘“$5,950,000,000,000_’" - and inserting
7 “$6,400,000, 000,0007. |

Passed the Senate June 11, 2002
Attest:

Secretary.




~ SS/RM NO.

WHITE HOUSE STAFFING MEMORANDUM |

~ Date: 6-28-02 8:45 AM ACTION / CONCURRENCE / COMMENT DUE BY: ASAP

Subject: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE

| | ' ACTION FYI .AC:ION FYI |
VICE PRESIDENT WMW-*@”\ " HUBBARD #0 ™" ‘

‘ O O
CARDUL @ O  HUGHES P4 O
| sareerr @ O  IRASTORZA O O
BLAKEMAN O O  JOHNSON O O
BOLTEN '® O unpbsey ol & O
BRIDGELAND ol N 0  MARBURGER O EI_‘
CALIO O MERS O O
CONNAUGHTON vIV & O RCE 2 O
DANIELS ® O RIDGE ¥ O
FLEISCHER B O ROVE C O
GERSON ol [0  SPELLINGS M O
GONZALES W/O & O  CLERK O O
HAGIN o O O O
HAWKINS |7 O O O

REMARKS: i

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSION 53458/FAX 56148, ASAP
AND SEND A COPY TO THE STAFF SECRETARY. THANK YOU.

RESPONSE:

‘ Harriet E. Miers
, Assistant to the President
and Staff Secretary
Ext. 62702



107TH CONGRESS '
R S, 2578

AN ACT

To amend title 31 of the United States Code to increase
the public debt limit.

1 Be it enacted by the Senate and House of Representa-
2 tives of the United States of America in Congress assembled,
3 SECTION 1. INCREASE IN PUBLIC DEBT LIMIT.

4 Subsection (b) of section 3101 of title 31, United
5 States Code, 1S amended by striking
6 “$5,950,000,000,000” and inserting
7 “$6,400,000,000,000”.

Passed the Senate June 11, 2002.
Attest:

Secretary.



EXECUTIVE OFFICE OF THE PRESIDENT
VOFFlCE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503

THE DIRECTOR

June 28, 2002

'MEMORANDUM FOR THE PRESIDENT

SUBJECT: Enrolled Bill S. 2578 - Public Debt Limit Increase
Sponsor - Sen. Daschle (D) South Dakota

Last Day for Action

The Treasury Depaﬁment advises that S. 2578 musi be signed not later than 7:30 a.m. on
Monday, July 1, 2002, in order to allow for settlement that day of the two-year note auction that will
take place on Friday, June 28, 2002.

Purpose
Increases the public debt limit from $5.95 trillion to $6.4 trillion.

- Agency Recommendations

Office of Management and Budget Approval
Department of the Treasury 5 Apprdvhl (Informally)
Discussion

S. 2578 increases the public debt limit from $5.95 trillion to $6.4 trillion. The public debt limit
was last increased in August 1997 by $450 billion. ¥ o '

" The increase of $450 billion provided by S. 2578 is $300 billion less than the amount requested
by Treasury Secretary O'Neill in a May 14th letter to the Congress. The Treasury Department
projects that the new debt limit established by S. 2578 will be reached in February 2003.



- Conclusion and Recommendations j

We join the Treasury in recommendmg approval of S. 2578, which passed the Senate by a
vote of 68-29 and the House by 215-214. :

%{M

Mitchell E. Daniels, Jr.
- Director
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AN ACT

To amend title 31 of the United States Code to Inerease

~N N s WL N

- the public debt limit. ==~

| ‘Be it enacted by the Sénate and House of Repffesenta- ,

twves éf the Unated States bf America C(mgressbassembled,'

SECTION 1. INCREASE IN PUBLIC DEBT_ L. |

 Subsection (b) of section 3101 of title 31, United

States | ~ Code, - is amended by  striking

“$5.950,000,000,000”  and inserting
“$6,400,000,000,000”. | .
~ Passed the Senate June 11, 2002.-

Attest:

Secretary.



EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
 WASHINGTON, D.C. 20503

" THE DIRECTOR

June 28, 2002

_ MEMORANDUM FOR THE PRESIDENT

SUBJECT: | Enrolled Bill S. 2578 - Public Debt Limit,‘Inc‘rease
’ | Sponsor - Sen. Daschle (D) South Dakota .

Last Day for Action

The Treasury Department advises that S. 2578 rhuét be signed not latei' than 7:30 a.m. on .
Monday, July 1, 2002, in order to allow for settlement that day of the two-year note auction that will
take place on Friday, June 28 2002 :

Purpose
Increases the pu‘blic debt limit from $5.95 trillion to $6.4 trillion.

'Agency Recommendations

Office of Management and Budgét _ ' Approval
Department of the Treasury - R Approval (Informally)

Discussion - s TR ¢

~ S..2578 increases the pubhc debt limit from $5.95 tr11110n to $6 4 tnlhon The pubhc debt 11m1t
- was last 1ncreased in August 1997 by $450 b11110n

. . The increase of $450 billion provided by S. 2578 is $300 billion less than the amount requésted
~ by Treasury Secretary O'Neill in a May 14th letter to the Congress. The Treasury Department
projects that the new debt limit established by S. 2578 will be reached in February 2003.



Conclusion and Recommendations

We j join the Treasury in recommendmg approval of S 2578 wh1ch passed the Senate by a
vote of 68-29 and the House by.215-214. : -

’M@——-ﬂ

Mitchell E. Damels Jr.
Dlrector
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AN ACT

To amend title 31 of the United Sta,testode to increase

the public debt limit.

Be it enacted by the Senate and House of Representa-
tives of the United States of America in Co‘ngress assembled, - -
SECTION 1. INCREASE IN PUBLIC DEBT LIMIT. ,

Subsection (b) of section 3-‘101 of title 31, United
States Code, is  amended by striking
“$5,950,000,000,000” and insérting
$6,400,000,000,000”. | |

Passed the Senate June 11, 2002.

- Attest:

- Secretary.
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TX/RX NO , 66212

CONNECTION TEL
CONNECTION 1D

ST. TIME 06/28 09:05
USAGE T - 00351 :
PGS. SENT

RESULT oK

~ S$/RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 6-28-02 8:45 AM ACTION / CONCURRENCE / COMMENT DUE BY: ASAP

" Subject: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE

o ACTION  FYI R ACTION FYI
VIGE PRESIDENF ¥ [0  HUBBARD W O
CARD 4 [1  HUGHES K O
BARTLETT [0 IRASTORZA o o
 BLAKEMAN 0O 0  JOHNSON o 0
BOLTEN ® [0  LINDSEY w 0O
BRIDGELAND o [0  MARBURGER o O
CcALIO & [0  MERS o o
CONNAUGHTON M/ [ RICE - 1
DANIELS ® O RDGE B C.{ O
FLEISCHER @ O ROVE ¢ O
GERSON a O  SPELLNGS | : O
GONZALES . ¢ [0  CLERK O O
HAGIN O O ‘ 0 |
HAWKINS ¥ O O 0

REMARKS:

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSION 53458/FAX 5R142 Acan
AND SEND A COPY TO THE QTAEE craAm—=-="" ‘

e
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WHITE HOUSE STAFFING MEMORANDUM '

Date: 6-28-02 8:45 AM

ENROLLED BILL S 2578 PUBLIC DEBT LIMIT INCREASE

ACTION I CONCURRENCE I COMMENT DUE BY ASAP 8

e Surbject

'»D_CARD o
~ |earTieTT
| HfRBLAKEMAN
HRFZBOLTEN
f :BRIDGELAND
RR{\CAuo L
MHCONNAUGHTONEM'T
‘.DANIELS ': i
VH FLHSCHER
‘g"GERSON
sﬁﬂGONZALES
i HAGm
Hmmes

-un um um |:1

. ACTION FYl;j;iyra”
'.VICE PRESlDENT—-;E' ..o

- HUBBARD
'HUGHES”’

IRASTORZA
JOHNSON

2 UNDSEY
yiMARBURGERRF
f;fMERs e
~ RICE

x liRIDGE
"?fROVE |
‘RZSPELUNGS
f{ﬁCLERK .

‘VACﬂON

oooo

fn |

: f-‘, REMARKS:

- PLEASE FORWARD YOUR COMMENTS TO JIM JUKES EXTENSION 53458IFAX 56148 ASAP . el

AND SEND A COPY TO THE STAFF SECRETARY THANK YOU oo

: HarnetE Mlers :

AsS|stant to the Presldent
- and Staff Secretary
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TRANSMISSION OK

TX/RX NO 4739

CONNECTION TEL 69720
CONNECTION ID

ST. TIME 06728 09:03

USAGE T 00'48

PGS, SENT 3

RESULT OK

SS/RMNO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 8-28-02 8:45 AM ACTION / CONCURRENCE / COMMENT DUE BY: ASAP

Subject: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE

AGTION  FYI : ACTION FYI |
VICE PRESIDENT g [1  HUBBARD rd O
CARD e O HUGHES L - d

BARTLETT @ [0 IRASTORZA O =g
BLAKEMAN O O JOHNSON O a
BOLTEN & O  LINDSEY M O
BRIDGELANR O MARBURGER ] O
CALIO M O MERs O O
CONNAUGHTON W O RCE ] O
DANIELS ® O RIDGE = O
FLEISCHER @ O ROVE Cg O
GERSON 1 [  SPELLINGS i =|
GONZALES & [ CLERK 1 O
HAGIN O O O O
HAWKINS ¥ O 0. O

 REMARKS: )

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSION 53458/FAX 56148, ASAP
AND SEND A COPY TO THE STAFF SECRETARY. THANK YOU.




SSI RM NoO.

WHITE HOUSE STAFFING MEMORANDUM

| Date 6-28-02 845 AM ACTIONICONCURRENCEICOMMENT DUE BY: ASAP o

| Subject ENROLLED BILL S. 2578 PUBLIC DEBT LIMIT INCREASE

1  ACTION Y ~ ACTION FYI |
VI]CE PRESIDENT | : O , HUBBARD gone | &
ETO'CARD ',‘HUGHE$_~

",f‘BARTLETT IRASTORZA

| BLAKEMAN 'JOHNSON

|soLTEN - LINDSEY

Ey MARBURGER o

BRIDGELA '
|cauo . ' MIERS
CONNAUGHTONV‘_OV: " RICE f’
 [panmELs ~ RIDGE
 |rescer ROVE -
o GERSON'}>
|conzaes

HAGIN

{PISPELUNGS |
CLERK

T ,HAWKINS

| EIEI oooOOoOoo EID o lj-

fff%fREMARKs SR SRRy F S S
e - PLEASE FORWARD YOUR COMMENTS TO JIM JUKES EXTENSION 53458IFAX 561 48 ASAP
A AND SEND A COPY TO THE STAFF SECRETARY THANK YOU. S

. RESPONSE: |

: Harhét E. Mlers
,ssnstant to the Presldent,
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TRANSMISSION OK

TX/RX NO 4738
CONNECTION TEL S 62710 .
CONNECTION ID ~ CEQ I
ST. TIME 06/28 09:02
USAGE T 00'52 ‘
_ PGS. SENT 3
< RESULT 0K

 SS/RM NO.

'WHITE HOUSE STAFFING MEMORANDUM

Date: 6-28-02 8:45 AM ACTION / CONCURRENCE / COMMENT DUE BY: ASAP

Subject ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE »

ACTION FYI ACTION  FY
VICEPRESIDENT [ [0  HUBBARD o O
lcarn O  HUGHES @ O
BARTLETT O  IRASTORZA O |
BLAKEMAN [  JOHNSON O O
| soLTEN 00  LINDSEY i O
BRIDGELAND 0  MARBURGER O O
CALIO O  MERS 'O - 0
CONNAUGHTONG: O RICE ] O
DANIELS O RIDGE c.{ O
| FLEISCHER 'O ROVE ® O
GERSON 0  SPELLINGS ] O
GONZALES 0  CLERK O O
HAGIN = | Im| O
HAWKINS o o o
REMARKS:

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES EXTENSION 534581FAX 56148 ASAP
AND SEND A COPY TO THE STAFF SECRETARY THANK YOU. ‘
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WHITE HOUSE STAFFING MEMORANDUM

.", 'Daté‘: 6-28-02 “8'45 AM ACTION 1 CONCURRENCE / COMMENT DUE BY: ASAP

. Subjecf ENROLLED BILL S 2578 PUBLIC DEBT LIMIT INCREASE

SN

- AcnoN iFYL-TT,‘ S »‘ZTAcﬂoN‘“FYl‘"
| vice PRESIDENT ‘ O HUBBARD |
‘lcarp 7 HUGHES
BARTLETTTZVO IRASTORZA
BLAKEMAN - | ;JOHNSON"
BOLTEN  LINDSEY
BRIDGELAND T.MARBURGEREETM
CALIO S  MIERS
c0NNAUGHTON--f=§? -

DANIELS

QREORRR

_RICE.
 RIDGE
v FLHSCHER ~ ROVE
o GERSON 3 SPELUNGSE»;
. GONZALES i"[gLERKJ_
1HAGIN * 2

OD0DRNRROO0ROOR R
'U'f'U* DoooDOoOoOooOoooao

TDA,D‘,*I\:IEI,"EI OOOO0OOOO0D

| QDQ IR

HMNKNS"

REMARKS: TR SR A S Soihn
- PLEASE FORWARD YOUR COMMENTS TO JIM JUKES EXTENSION 53458IFAX 56148 ASAP’ S :
AND SEND A COPY TO THE STAFF SECRETARY THANK YOU B e

T —

_ ft‘;: Harrlet E. Mlers v
A55|s_tant to the. PreSIdent
and Staff Secretary ;
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TRANSMISSION OK

TX/RX NO - ‘ 4737

CONNECTION TEL 51005
CONNECTION ID ,

ST. TIME 06/28 09:01

USAGE T 00'52

- PGS. SENT 3

RESULT OK

SS$/ RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 6-28-02 8:45 AM ACTION / CONCURRENCE / COMMENT DUE BY: ASAP

Subject: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE

ACTION  FYI ACTION FYI
VICEPRESIDENT [ [  HUBBARD ‘¥ O
CARD & O - HUGHES P O
BARTLETT [0 IRASTORZA O O
BLAKEMAN ‘0D O  JOHNSON | O
BOLTEN . C.g [ LNDSEY ™ 4 O
BRIDGELAND g 0  MARBURGER O O
CALO o O  MERS o I
CONNAUGHTON 4 00  RICE O
DANIELS O  RIDGE M O
FLEISCHER o O Rove = 0O
GERSON &l O SPELLINGS O
GONZALES M [0  CLERK o O
HAGIN O 0O O O
HAWKINS ® O O O

REMARKS

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSION S3458/FAX 56143 ASAP
AND SEND A COPY TO THE STAFF SECRETARY. THANK YOU.



SS/ RM NO

- WHITE HOUSE STAFFING MEMORANDUM

Date 6-28-02 845 AM - ACTION/CONCURRENCEICOMMENT DUE BY ASAP

~ Subject: ENROLLED BILL S 2578 PUBLIC DEBT LIMIT INCREASE

. - ACTION FYl o ACTIQN CFYI T
| vice PRESIDENT o -HUBBARD ' :
|carnp ; VHUGHES |
 IRASTORZA -

‘-;JOHNSON i

BARTLETT, o
BLAKEMAN |
BOLTEN 'LINDSEY
BRIDGELAND . MARBURGER

CALIO kR e

Q w'ﬂ . fﬂ“ r

| CONNAUGHTON N RICE

DANIEL o RIDGE

FLElSCHER ‘:'ROVE

- |eerson  SPELLINGS
YGONZALES e

 CLERK
~|HAGIN - _ '

e daxiiaqhana
|:| [ R e R = R = R R =

lIobbooooooooooo

El'”l aa¥

: "HAWKINS

fg REARKs: 2 T s ; i e s
"PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSION 53458/FAX 56148 ASAP;'
AND SEND A COPY TO THE STAFF SECRETARY. THANKYOU. = =~ Sy

. RESPONSE:

- rr'i'ét‘E;:kM‘i“éi'sﬁ

and Staff Secretary
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TRANSMISSION OK

TX/RX NO

4736

CONNECTION TEL ‘ 56958
CONNECTION 1ID

ST. TIME
USAGE T

PGS. SENT

RESULT

06/28 08:59
00'51

3
OK

| _ Date:

- WHITE HOUSE STAFFING MEMORANDUM

6-28-02 8:45 AM

S$S/RM NO,

ACTION / CONCURRENCE / COMMENT DUE BY: ASAP

Subject: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE
ACTION - FYI ~ ACTION
VICE PRESIDENT Cd [0  HUBBARD. r4 O
CARD & O  HUGHES P4 O
BARTLETT ¥ [0 IRASTORzA O O
| BLAKEMAN | O JOHNSON mE |
BOLTEN B C ¢ 0  LINDSEY & m|
BRIDGELAND ® O  MARBURGER O O
| caLio = 0  MERS o 0
CONNAUGHTON  L# 0 RICE M O
DANIELS B O RDGE o O
FLEISCHER M [0 . ROVE C. g [
GERSON B O  SPELLINGS o
GONZALES & O CLERK o O
HAGIN O O | O |
HAWKINS 0O | O
~ REMARKS:

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSION 53458/FAX 56148 ASAP
AND SEND A COPY TO THE STAFF SECRETARY. THANK YOU.




WHITE HOUSE STAFFING MEMORANDUM o

_'vDate 6-28 02 845AM ' ACTIONICONCURRENCEICOMMENT DUE BY ASAP -

. Subject ENROLLED BILLS 2578 PUBLIC DEBT LIMIT INCREASE

ACTION FYI‘ ACTION
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£ REMARKS

" PLEASE FORWARD YOUR COMMENTS To JIM JUKES EXTENSION 53458/FAX 56148 ASAP ok
AND SEND ACOPY. TO THE STAFF SECRETARY THANK YOU e

- RESPONSE:

7 Harriet E. Miers
Assmtaht to the President
‘and Staff Secretary
S Exte1o2
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SS/RM NO.

' WHITE HOUSE STAFFING MEMORANDUM

Date: 6-28-02 8:45AM  ACTION | CONCURRENCE / COMMENT DUE BY: ASAP

Subject: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE

ACTION  FYI | "ACTION  FYI
VICEPRESIDENT ¥ O Husearo O O
CARD | @ O  HUGHES ™ 2
BARTLETT L g 0  IRASTORZA 0O m|
BLAKEMAN O 0O JounsoN 0O O
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FLEISCHER ® O ROVE C{ n]
GERSON = [0  SPELLINGS O
GONZALES ® O  CLERK O 0
HAGIN I 0 g o
HAWKINS = ¢ O O O

REMARKS

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSION 53458/FAX 56148 ASAP
AND SEND A COPY TO THE STAFF SECRETARY. THANK YOU.
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WHITE HOUSE STAF FIN G MEMORANDUM

Date 6-28 02 845 AM ACTIONICONCURRENCEICOMMENT DUE BY: ASAP

o Subject ENROLLED BILL S. 2578 - PUBLIC DEBT LIMlT INCREASE

- ACTION FYI' " ACTION FYI
| O  HUBBARD |

VICE PRESIDENT
'HUGHES

~ |carD - |
~ |earTLETT  IRASTORZA
| BLAkEMAN _JOHNSON
:'BDI__TEN ',LINDSEY | |
 |BRDGELAND " MARBURGER'
|cawo U‘MIERS
| *RICE
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* |conzaes

| © CLERK
- |HAGIN '
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,.»lj oo |:|'5|j“;f|:|? ooooooao

| DDD J 'm_u

HZTA.REMARKS T ' ’ ' ’ R
- "PLEASE FORWARD YOUR COMMENTS TO JIM JUKES EXTENSION 53458/FAX 56148 ASAP
AND SEND A COPY TO THE STAFF SECRETARY THANK YOU G

e RESPONSE:'}IM

S HlarrletE Mlers ,

L Asswtant to the PreS|dent
T and Staff Secretary o
. Ext 62702 i




EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON D.C. 20503

" THE DIRECTOR =+ - 7

" June 28,2002

,'j,MEMORANDUMFORTHEPRESIDENT el o R

. : SUBJECT Enrolled B111 S 2578 - Pubhc Debt Limit Increase
' L Sponsor Sen Daschle (D) South Dakota S

~ Last Day for Action

: The Treasury Department adv1ses that S 2578 must be s1gned not later than 7:30 a. m. on

) ‘Monday, July 1, 2002, in order to allow for settlement that day of the two-year note auctlon that will o

B - take place on Fnday, June 28 2002
 Pupese
" Increases the public debt limit from’u$5.95 trillion to $6.4 trillion.

Agency'Recommendation’ s

Ofﬁce of Management and Budget o L : Approvalii

w

i S 2578 increases the publrc debt hmlt from $5 95 tnlhon to $6 4 tnlllon The pubhc debt 11m1t

. uwas last 1ncreased in August 1997 by $450 b11110n

The 1ncrease of $450 b11110n provrded by S 2578 1s $300 b11110n less than the amount requested’ o

S ‘by Treasury Secretary O’Nexll ina May 14th letter to the Congress. ‘The. Treasury Department
St prOJects that the new debt 11m1t estabhshed by S 2578 w111 be reached in February 2003




L Conclusion and Recommendations

We Jom the Treasury in recommendmg approval of S 2578 Wthh passed the Senate by a
= vvote of 68-29 and the House by 215 -214. '

Mltchell E Damels Jr.
" Director '
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WHITE HOUSE STAFFING MEMORANDUM

Date: 6-28.02 8:45 AM ACTION | CONCURRENCE / COMMENT DUE BY: ASAP

Subject: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE

] ACTION FYI ACTION
VICE PRESIDENT [ HUBBARD e T4
CARD = ¢ [0 = HUGHES @
BARTLETT @ [0 IRASTORZA o 0
BLAKEMAN O 0  JOHNSON J a
o BOLTEN & O unpseY & O
~~ |ericELand & O  MARBURGER o O
CALIO 0O MIERS o - a
CONNAUGHTON & [  RIcE ¥ O
DANIELS ® O RDGE ¥ O
FLEISCHER @ [ ROVE = O
GERSON al 0  SPELLINGS | O
Bl GONZALES @ O CcLERk o u
. |maew O O o O
HAWKINS O O O
REMARKS:

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSION 53458/FAX 53148, ASAP
AND SEND A COPY TO THE STAFF SECRETARY. THANK YOU.

 RESPONSE:

Dite—
= { ~ Harriet E. Miers .
Asslstant to the President
and Staft Secretary
Ext. 62702

TOTAL P.B@1
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WHITE HOUSE STAF FING MEMORANDUM

Date 6-28-02 8:45 AM ACTION / CONCURRENCE / COMMENT DUE BY: ASAP

CEQ

SS/ RM NO.

doo1/001
dao1

Subject: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE

ACTION FYl ACTION  FYI
VICE PRESIDENT .4 O HUBBARD [ 4 |
| carp g 1 HUGHES g |
BARTLETT g OO0  IRASTORZA O 0z sulslug:ar
BLAKEMAN [0 [  JOHNSON | O
BOLTEN g ‘0  LINDSEY v 4 O
BRIDGELAND B O MARBURGER O O
CALIO - ® O MERS o o
CONNAUGHTONwmz®h#  [1  RICE ] O
DANIELS RC O RIDGE = |
| FLEISCHER ' [0 ROVE = u
GERSON K [0  SPELLINGS M O
GONZALES ® [0 CLERK o o
HAGIN I = _ T B
HAWKINS M O O O
REMARKS: |

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSION 534SBIFAX 56148, ASAF
AND SEND A COPY TO THE STAFF SECRETARY, THANK YOU.

RESPONSE:

é/zQ

HarrietE Miers

Asslstant to the Presidant

and Stalf Secretary
- Ext. 62702
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S5/ RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 8-28-02 B:45 AM ACTION / CONCURRENGE / COMMENT DUE BY: ASAP

| _Subject: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE O w5
ACTION FYI | AGTION FYI [

VICE PRESIDENT - 4 0  HUBBARD 4 =0
CARD =g [0  HUGHES & O
BARTLETT g 1 - IRASTORZA . I O
BLAKEMAN 0 DO  JOHNSON = O
BOLTEN B O  LINDSEY & O
BRIDGELANR O  MARBURGER o 0
CALIO . - & O  MERs | o - o
CONNAUGHTON ~ & O RICE H O
DANIELS & O RDGE C.{ O
FLEISCHER B O ROVE F O
GERSON F1° O  SPELLINGS B | O
GONZALES = [0  CLERK | |
HAGIN | in) O O
HAWKINS ® O . 0

REMARKS:

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSION 53458/FAX 56148, ASAP
AND SEND A COPY TO THE STAFF SECRETARY. THANK YOU.

" RESPONSE:

-Fo»v- I A 3 . Harriet E. Miers
T : o " Asslistant to the President
' ' . and Staff Secretary
© Ext. 62702

Xvd 0T:0¢ QHL 2002/.2/90




- S8/ RM NO.

WHITE HOUSE STAF FING MEMORANDUM

Date 6-28-02 8 45 AM ACTION I CONCURRENCE I COMMENT DUE BY: ASAP

o Subjecft ENROLLED BILLS 2578 PUBLIC DEBT LIMIT INCREASE

1 | -#ACTION : -FYI_ ' ACTION FvI
'.V[ICE PRESIDENT & O HuBBARD
|carn ‘

BARTLETT..---i-gﬁf“

BLAKEMAN

UE!

TUYHUGHES |
IRASTORZA
E;VJOHNSONV-D'
BOLTEN ”ﬂ'UNDSEYY-;S‘:
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Ao 'f¢wmks
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' Y ' RIDGE
UUROVE | |
EESPELUNGS E

E1~CLERK

|paniELS
E[;FLHSCHER
| GERSON

|conzaes
’n7f(HAGWI 2

"THAmnqNs

,. n?«n;ﬁn oo |:|EI|:1E|U ooo

dRaunanca ol

i PLEASE FORWARD YOUR COMMENTS TO JIM JUKES EXTENSION 53458IFAX 56148 ASAP G
e AND SEND ACOPY TO THE STAFF SECRETARY THANK YOU R T R T

R

S RESPONSE >

S HametE Mlers

Asslstant to the Presndent
nd Staff Secretary I




'EXECUTIVE OFFICE OF THE PRESIDENT -
OFFICE OF MANAGEMENT AND BUDGET
~ WASHINGTON, D.C. 20503 ’

THE DIRECTOR. '~

~ June 28, 2002

- MEMORANDUM FOR THE PRESIDENT

" SUBJECT: Enrolled Bill S. 2578 - Public Debt Limit Increase
_— ‘ ‘Sponsor - Sen. Daschle (D) South Dakota ‘

Last Dav for Actlon

The Treasury Department advrses that S.2578 must be s1gned not later than 7:30 a.m. on e
Monday, July 1, 2002, in order to allow for settlement that day of the two-year note auction that will =
take place on Frrday, June 28, 2002 ' : o

Purpose '.
* Increases the public debt limit from $5.95 trillion to $6.4 trillion. -

"*,AgenCyRecomrnendaticn S | | L

Ofﬁce of Management and Budget S Approval
o ’{‘v Department of the Treasury W - S Approval (Informally)

L .Discussron BES

G S 2578 increases the pubhc debt limit from $5 95 trllhon to $6 4 tnlhon The publrc debt hmrt
©“was last 1ncreased in August 1997 by $450 b11110n ; L S

o The 1ncrease of $450 b11110n provrded by S 2578 is $300 b11110n less than the amount requested
e by Treasury Secretary O'Neill in a May 14th letter to the Congress. The Treasury Department o
;f;;pro_]ects that the new debt hmrt establrshed by S. 2578 will be reached in February 2003




Conclus1on and Recommendatlons

: We join the Treasury in recommendmg approval of S 257 8, whmh passed the Senate by a' T E
: ,‘Qvote of68 29 and the Houseby215 214, ‘ A

w

Mltchell E. Damels Jr.
D1rector
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WHITE HOUSE STAF FING MEMORANDUM

Date 6-28-02 8 45AM AC_T_IONICONCURRE_NCEICOMMENT DUE_ BY: ASAP

s vSubvjecvt: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE

- CACTION FYI . ACTION FYI |
WCEPRE&DENT TEErTTilj‘,AHUBBARD;E . 1y

e CARD<

: iy e
|BARTLETT ~ IRASTORZA
BLAKEMAN.f" T;JOHNSONSWA
BOLTEN s © LINDSEY
| BRIDGELAND ~ MARBURGER
';,TCAUO |
= CONNAUGHTON\yf  RICE
AD_ANVIELS . "-;.RIDGE?Z"ﬁ':_{ G
|Feischer - ROVE
|eErsoN 'SPELLINGS
AT]VGONZALES '
- |nAcin s B

‘HAquNs

' CLERK -

4
P 4
O
4
of
g
.
O
O
O

noooDoOoOOOOOOOO

[ El” RogaRuReoR¥

SO PLEASE FORWARD YOUR COMMENTS TO JIM JUKES EXTENSION 53458/FAX 561 48 ASAP :
. AND SEND A COPY TO THE STAFF SECRETARY THANK YOU f” R L

‘ ,Harnet E Mners o :
Assistant to the Presudent

“and Staff Secretary .
"Ext 62702' '




EXECUTIVE OFFICEJOF THE PRESIDFNT ,
' OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON DC 20503

THE DIRECTOR

June 28, 2002

- MEMORANDUM FOR THE PRESIDENT

SUBJ ECT: Enrolled Bill S. 2578 - Public Debt 'Limit Increase
R Sponsor - Sen. Daschle (D) South Dakota

Last Day for Action

L, The Treasury Department adv1ses that S 2578 must be srgned not later than 7: 30 am. on
- Monday, July 1, 2002, in order to allow for settlement that day of the two- year note auction that w111
. take place on Fnday, June 28, 2002. - : : '

o Purpose ,

*Increases the public debt limit from $5.95 trillion to $6.4 trillion.

1

Agency Recommendation ‘

Ofﬁce of Management and Budget AT o Approval
Department of the Treasury o : o Approval (Informally)

' "Drscusswn e ; ’

L : S 2578 increases the pubhc debt 11m1t from $5 95 trllhon to $6 4 trrlhon The pubhc debt 11m1t
e was last 1ncreased in August 1997 by $450 b11110n . ’ s

- ~‘ The increase of $450 bllllon provrded by S 2578 is $300 brlhon less than the amount requested
g by Treasury Secretary O’Nerll in' a May 14th letter to the Congress The Treasury Department S
e 5 pro_]ects that the new debt 11m1t establlshed by S 2578 w1ll be reached in F ebruary 2003




Concluswn and Recommendatlons

We j Jom the Treasury in recommendlng approval of S 2578 whlclh passed the Senate by a
: voteof68 29 andtheHousebyZlS -214. . v v : AN

Mltchell E. Damels Jr )
Dlrector : L
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06/28/02 08:58 FAX : : OPD : 001/001

A ‘ SS/RM NO.

WHITE HOUSE STAFFING MEMORANDUM

Date: 6-28-02 8:45 AM _ ACTION / CONCURRENCE / COMMENT DUE BY: ASAP

Subject: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE

ACTION  FYI | - ACTION  FYI

VICE PRESIDENT & 0  HUBBARD 4 O
CARD @ O  HUGHES A
BARTLETT ™ O WRAsToRZA = O O
BLAKEMAN O [0  JOHNSON O o
BOLTEN ¢ [0  LINDSEY "mm=muldiy  []
BRIDGELAND I?_( [0  MARBURGER O u
CALIO ® O MERS o O
CONNAUGHTON & O RICE | O
DANIELS @ O RIDGE o O
FLEISCHER g O ROVE E’ O
GERSON B O  SPELLINGS | O
GONZALES B 0O  CLERK O o\l
HAGIN ° O O a O

| Hawkins & O O O

REMARKS

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSION 53458/FAX 56148, ASAP
AND SEND A COPY TO THE STAFF SECRETARY. THANK YOU.

'O\AMEG

RESPONSE: ' ' - T

Harriet E. Miers
Assistant 1o the President
and Staff Secretary
Ext. 62702 .
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SS/RM NO
-WHITE HOUSE STAFFING MEMORANDUM Bﬂ

Date: 6-28-02 845 AM ACTIONICONCURRENCEICOMMENT DUE BY: ASAP

Subject: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT INCREASE

ACTION FYI . - ACTION 51:F YL
'VICE PRESIDENT & ['_'I . HUBBARD | 4 0
CARD @ O  HUGHES x O
BARTLETT ® [ IRASTORZA O O
| BLAKEMAN - O O  JOHNSON O O
BOLTEN . ® O  LNDSEY W O
BRIDGELAND @ O MARBURGER | o O
CALID  ® O WMERs o O
CONNAUGHTON & [  RICE =
DANIELS | & O RIDGE C.f O
FLEISCHER ' 0O RoOvE = O
GERSON Bl - O  SPELLINGS O
GONZALES wxemmeemen 0  CLERK ] O
HAGIN o O | O O
HAWKINS F O n O
REMARKS

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSlON 534SBIFAX 56148, ASAP |

AND SEND A COPY TO THE STAFF SECRETARY THANK YOU

o~

T\% ol s oI

RESPONSE: ‘ N =

" Harriet E. Miers -

. Asslstant to the President .-; SRR

and Staff Secretary .
- Ext. 62702 . -
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WHITE HOUSE STAFFING MEMORANDUM .

Date: 6-28-02 8‘:45 AM ACTION / CONCURRENCE / COMMENT DUE BY: ASAP

Subject: ENROLLED BILL S. 2578 - PUBLIC DEBT LIMIT‘INCREASE

ACTION FYI ACTION FYI
VICE PRESIDENT 4 O ~ HUBBARD ¥ O
CARD g O HUGHES G 7 os= )
BARTLETT @ [ IRASTORZA O O
BLAKEMAN O O JoHNsoN- —— 'O O
BOLTEN ~~ ~~ ® O  LINDSEY & O
BRIDGELAND ® O MARBURGER [ O
CALIO .6 O  MIERS O O
CONNAUGHTON [0 RICE sessmmmemSi O
DANIELS ® O RIDGE | o O
FLEISCHER C.¢ O ROVE C g O
GERSON B O SPELLNGS B O
| GoNzALES B O CLERK O O
HAGIN O | O O
HAWKINS .4 O O O
‘REMARKS:

PLEASE FORWARD YOUR COMMENTS TO JIM JUKES, EXTENSION 53458/FAX 56148, ASAP
AND SEND A COPY TO THE STAFF SECRETARY. THANK YOU.

June 28, 2002

r‘ﬁ-\,ﬂ—'l m~m 1oe

~ ya
RESPONSE: : > ' -
. The NSC Concurs. . t:f(“ 3{ 'me
‘ QO L2CEZO KR1CE
‘ | Assistant to the President
for National Security

Harriet E. Miers
Assistant to the President
and Staff Secretary
Ext. 62702




EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503 |

THE DIRECTOR

June 28, 2002

MEMORANDUM FOR THE PRESIDENT

SUBJECT:  Enrolled Bill S. 2578 - Public Debt Limit Increase
Sponsor - Sen. Daschle (D) South Dakota

Last Day for Action

The Treasury Departmerit advises that S. 2578 must be signed not later than 7:30 a.m. on
Monday, July 1, 2002, in order to allow for settlement that day of the two-year note auction that will
take place on Friday, June 28, 2002.

Purpose
Increases the public debt limit from $5.95 trillion to $6.4 trillion.

Agency Recommendations

Office of Management aﬁd Budget ' A/pproval
. Department of the Treasury , Approval (Informally)
Discussion

-

S. 2578 increases the public debt limit from $5.95 trillion to $6.4 trillion. The public debt 11m1t
was last increased in August 1997 by $450 billion.

; The increase of $450 billion provided by S. 2578 is $300 billion less than the amount requested
by Treasury Secretary O'Neill in a May i4th letier iv iie Congress. The Treasury Depatiiiciic
projects that the new debt limit established by S. 2578 will be reached in February 2003.




Conclusion and Recommendations

We join the Treasury in recommending approval of S. 2578, which passed the Senate by a
vote of 68-29 and the House by 215-214.

Mitchell E. Daniels, Jr.
Director



Myers, Steven R. (RECORDS)

From: Luisi, Linda C (LEGISLATIVE)

Sent: - Friday, June 28, 2002 1:30 PM

To: Lee, Sang W. (RECORDS) Andricos, George M. (LEGISLATIVE); Bellinger I, John B.
- (LEGAL)

Cc: " @Legal Advisor; @Leglslatlve Affairs; @West Wing Desk; @UP

Subject: ~ RE: WHR5577 -- Enrolied Bill S. 2578 - Public Debt Limit Increase [UNCLASSIFIED, Record]»

Clear for Legislative. |

From: Lee, Sang W. (RECORDS) | =

Sent: Friday, June 28, 2002 9:43 AM ! ‘
To: Andricos, George M. (LEGISLATIVE); Belllnger 111, John B. (LEGAL) ‘

Cc:. @Legal Advisor; @Legislative Affairs; @West Wing Desk; @UP

Subject: WHR5577 -- Enrolled Bill S. 2578 - Public Debt Limit Increase [UNCLASSIFIED, Record]
Importance: High ‘

Attached is WHR 5577 -- Enrolled Bill S. 2578 - Public Debt Limit Increase ‘ .
Action: Andricos
~ Concurrence: Bellinger

Comments due ASAP

<< File: WHR5577.tif >>

e

Please pass your comments via e-mail to West Wing Desk, and we will do the rest.




Myers, SteVen R. (RECORDS)'

From: ' Wiegmann, John B. (LEGAL)
Sent: Friday, June 28, 2002 9:59 AM . :
To: , Lee, Sang W. (RECORDS); Andricos, George M. (LEGISLATIVE); Bellinger lil, John B.
. (LEGAL) ‘ :
Cc: : : @Legal Advisor; @Legislative Affairs; @West Wing Desk; @UP
Subject: RE: WHR5577 -- Enrolled Bill S. 2578 - Public Debt Limit Increase [UNCLASSIFIED, Record]
. -
Clear. . : ' ‘

-----0Original Message-----

From: Lee, Sang W. (RECORDS)

Sent: Friday, June 28, 2002 9:43 AM

To: Andricos, George.M. (LEGISLATIVE); Bellinger II1I, John B. (LEGAL)
Cc: @Legal Advisor; @Legislative Affairs; @West Wing Desk; @UP

Subject: © WHRS577 -- Enrolled Bill S. 2578 - Public Debt Limit Increase [UNCLASSIFIED, Record]
Importance: High ' . :

Attached is WHR 5577 -- Enrolied Bill S. 2578 - Public Debt Limit Increase
Action: Andricos
Concurrence: Bellinger

Comments due ASAP

<< File: WHRS5577.tif >>

Please pass your comments via e-mail to West Wing Desk, and we will do the rest.




§s/ RM NO.

WHITE HOUQE STAFFING MEMORANDUM

Date 6-28-02 8: 45 AM »ACTION / CONCURRENCE 1 COMMENT DUE BY: ASAP

o subject:v ENROLLED BILL . 2578 - PUBLIC DEBT LIMIT INCREASE

e ACTION FYI B ACTION  FY

VVVICE 'PRESI.DVE»NT_ Bt o o V'HU,:BB‘A_R'D ‘ 4

CARD - " HUGHES
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- PLEASE FORWARD YOUR COMMENTS TO JIM JUKES EXTENSION 53458/FAX 56148 ASAP i
b f. AND SEND A COPY TO THE STAFF SECRETARY THANK YOU , :
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EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET o
WASHINGTON, DC 20503

"THE DIRECTOR = .-

June 28,2002

- MEMORANDUM FOR THE PRESIDENT ’

SUBJECT: Enrolled B111 S. 2578 - Publlc Debt L1m1t Increase k
’ Sponsor - Sen. Daschle (D) South Dakota -

‘ Last Day for Act1on

‘ The Treasury Department adv1ses that S 2578 must be srgned not later than 7 30 am. on
. Monday, July 1, 2002, in order to allow for settlement that day of the two-year note auction that w1ll
- take place on Fnday, June 28, 2002 _ : , «

Pu;p_ose
~Increases the public debt‘_lim_jit" from $5.95 tri_llicn_ to $6;4't1"illion."

= Agency Reccnlrnendation :

Ofﬁce of Management and Budget : B Apprcval S |
Department of the Treasury | T e Approval (Informally) g e
; Discussxon ‘

S 25 78 mcreases the pubhc debt hmrt from $5. 95 tr11110n to $6 4 tr11110n The pubhc debt llmrt
was last mcreased in August 1997 by $450 b11110n ’ e R e
The mcrease of $450 b11110n provrded by S. 2578 is $3OO b11110n less than the amount requested-"::.

by Treasury Secretary O'Nelll ina May 14th letter to the Congress The Treasury Department i
pro;ects that the new debt lxmrt establlshed by S 257 8 w111 be reached in February 2003 r
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R -EXECUTIVE OFF'ICE OF THE PRESTDENT
" OFFICE OF- MANAGEMENT AND BUDGET -
WASHINGTON, D.C. 20503 " °

 THE DIRECTOR o

" June 28,2002

' MEMORANDUM FOR THE PRESIDENT

' SUBJECT Enrolled Bill S. 2578 Pubhc Debt Limit Increase
Sponsor Sen Daschle (D) South Dakota :

: ,Las't‘]Dav for Action “

: The Treasury Department adv1ses that S. 2578 must be srgned not later than 7:30 am.on - e
L Monday, July 1,-2002, in order to allow for settlement that day of the two-year note auctlon that w111
'take place on Frlday, June 28, 2002. : : v : i

SRy v»{'_‘Purpo_se -

o . by Treasury Secretary O'Neill in-a May 14th letter to the Congress ‘The Treasury Department

" Increases the public debt limit from $5.95 trillion to $6:4 trillion.

‘ ,vA'gencyReCOMendation R R B A

Ofﬁce of Management and Budget il Approval
Department of the Treasury L ;f’ 5 7 Approval (Informally)

D1scuss1on A

S ‘S. 2578 increases the pubhc debt 11m1t from $5 95 trrlhon to $6 4 tnlhon The publlc debt 11m1t o
o Mwas last 1ncreased in August 1997 by $450 bllhon ‘ TR : ey

The 1ncrease of $450 brlhon prov1ded by S 2578 is $3OO bllhon less than the amount requested

L pI'O_]CCtS that the new debt 11m1t estabhshed by S. 2578 w1ll be reached in February 2003 e




Conclusron and Recommendatlons

- i We join the Treasury in recommendrng approval of S. 2578 Wthh passed the Senate by a’
e vote of68 29 andthe Houseby215 -214. N :

Mrtchell E. Danrels Jr
' Drrector
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