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THE WHITE HOUSE

WASHINGTON

June 25, 2001 THE HE(?KNT HAS SEEN
“26-0)

MR. PRESIDENT:

Attached please find a memorandum from the Office of
Management and Budget describing H.R. 1914, the
Family Farmer Bankruptcy Act Extension, which you
will be asked to sign tomorrow.




MEMORANDUM FOR THE PRESIDV

' Enrolled B1ll H'R 914 Fam y Farm_ r Bankruptcy Act Extens1on -
: Sponsors Smlth‘(R) M1ch1gan and 4 cosponsors s ’

Actas of June1

_:Department of the Tr' sury L l\Io ObJ ect1on (Informally)
- Department of Justice * o ~No comment (Informally): ‘
e ..;Farm Cred1t Adm1n1stratlon - 0 C( omment (Informally)

"’-"':.,—Di5'¢USsion i

: Chapter 12 of the Federal Bankruptcy C ) 'e'r(’ll U ».C ) was L nacted in 1986 in’ esponse
to the: ﬁnanc1al problems that farmers were experrencmg in the early- to m1d -1980s. The pr1mary
* purpose-of this chapter isto’ g1ve famrly farmers facmg bankruptcy an opportunlty to reorgamze ;
the1r ﬁnanclal affa1rs and retain ownershlp of therr property Chapter 12 was to sunset in 1993,
but it has since’ been extended several times. Most recently, H.R. 256; enacted on May: 1 1 2001
extended Chapter 12 until June 1, 2001 Smce then, famrly farmiers have been mehgrble to.
- receive Chapter 12 bankruptcy rehef ‘HR. 1914 would retroact1vely extend Chapter 12 for four
"months fromJune 1,2001; until October:1;2001. (The comprehensrve bankruptcy bllls passed
‘he House and Senate earller th1s year “both ‘would: make Chap ' 1’2 permanent )




Chapter 12 provides special bankruptcy relief to certain family farmers. Under Chapter

12, eligible family farmers are permitted to reorganize their debts pursuant to a repayment plan
under the supervision of a bankruptcy trustee. According to a 1997 report by the National
Bankruptcy Review Commission, "the special attributes of chapter.12 make it better suited to
meet the particularized needs of family farmers in financial distress than other forms of -
bankruptcy relief, such as Chapter 11 and Chapter 13." The report describes Chapter 12 as -
typically less complex and expensive than Chapter 11 (a form of bankruptcy generally used to
reorganize debts of large corporations) and more flexible than Chapter 13 (bankruptcy relief for

. individuals seeking to reorganize their debts) Chapter 13 is limited to debtors with less debt -
than permitted under Chapter 12.

Ehgrble debtors. Eligibility for Chapter 12 relief is avallable to individuals or marrred
couples who meet four requirements: (1) their aggregate debt cannot exceed $1,500,000; (2) not
less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their
principal residence) can be attributable to the farming operation; (3) more than 50 percent of their
gross income for the taxable year in which they file for bankruptcy must come from the farming
operation; and (4) their annual income must be sufficiently stable and regular to enable them to
'make payments under a Chapter 12 repayment plan. A corporation or partnership is also eligible
for Chapter 12 reliefif it meets aggregate debt restrictions that are essentially the same as those
imposed on individuals and married couples and: (1) more than 50 percent of the outstanding
stock or equity is held by one family; (2) more than 80 percent of the value of its assets are
related to the farming operation; and (3) any stock that is issued is not traded publicly.

Conelusien and Reconrmendations "
The Department of Agriculture advises that Chapter .12 bankruptcy pr0V1s10ns "have
served as a balanced and effective mechanism for resolvmg the financial difficulties of

financially distressed family farmers."

We join Agrrculture in recommendrng approval of H.R. 1914 which passed the. House by
a vote of 411-1 and the Senate by unanimous consent. :

Mitchell E. Danrels Jr -
Director

Enclosures



-DEPARTMENT OF AGRICULTUREv'_
- OFFICE OF THE SECRETARY'
. .WASHINGTON, D.C. 20250

JNg Al

: | me mesmem HAS ssﬁu
The Honorable M1tche11 E. Dan1els Jr ,
Di Lp Z(o O )
- Director
* Office of Management and Budget

~ Washington, D.C. 20503-0001
‘: Dear Direetor'Danrelsf E

ThlS is in. reply to the' request of your ofﬁce for the V1ews of the Department of Agrlculture
i (USDA) on the enrolled bill H.R. 1914, the “Farmer Bankruptcy Code Extension Act.” The' -
enrolled bill would extend the expiration date- of chapter 12 of title'11, United States Code until
- October 1,2001. . Chapter 12 contains the special provisions for the filing of bankruptmes by '

5 fam1ly farmers USDA wholeheartedly supports the enactment of H R. 1914 R

' ’The chapter 12 bankruptcy prov151ons have served as a balanced and effectlve mechamsm for
resolving the financial difficulties of financially distressed family farmers. We appreciate the
opportunlty to review and comment on the “Farmer Bankruptcy Code Extens1on Act

Slncerely,’ :

o A’n"nM..Veneman‘
- Secretary o

" AN EQUAL OPPORTUNITY EMPLOYER




HR1U

®nz ﬁundrzd a%zhmth Gungrzsz |
- ofthe
ﬁﬁmtzd States of %mmta

AT THE FIRST SESSION

Begun and held at the Clty of Washington on: Wednesday,
the third day of January; two thousand and one

| gtt

To extend for 4 addltlonal months the period for whlch chapter 12 of tltle 11
" of the United States Code is- reenacted : )

‘Be it enacted by the Senate .and House of Representatwes of -

_ the United States of America in Congress assembled,
SECTION 1. AMENDMENTS. R

_ Section 149 of title I of d1v1$1on C of Pubhc Law 105—277
as amended by Public Law 1065, Public Law 106-70, and Pubhc
Law 107-8, is amended—

. (1) by striking “June 1, 2001” each place it appears and '

inserting “October 1, 2001”, and

(2) in subsection (a)— | ,

— (A) by striking “June 30, 12000” and 1nsert1ng “May

© 31,2001”, and

1; ((I)!) by stnkmg' “July 1, 2000” and 1nsert1ng “June
2001”.

SEC ‘2, EFFECTIVE DATE.

1, 2001.

Speaker of the HOuSe of Representatives. -

Vlce Preszdent of the Unzted States and
: President of the Senate

- The amendments made by sectlon 1 shall take effect on June v




4

EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUD}GET
’ ‘ WASHINGTON, D.C. 20503

’THE'DIF»tEC‘TO‘R , | E June 20, 2001‘:

'MEMORANDUM FOR THE PRESIDENT - o ( _‘

. SUBJECT: Enrolled Bill H.R. 1914 - Fam1ly Farmer Bankruptcy Act Extens1on
. - Sponsors - Rep. Smith (R) Michigan and 4 cosponsors

“‘Last Day for Action
~ June 29, 2001 - Friday o
Purpos'

: ~ Retroactively reenacts the prov1s1ons of the Fam11y Farmer Bankruptcy Act as of June 1
- 2001 and extends the Act for four months, untll October 1, 2001.

Agency Recommendatlons

Office of Managem‘ent‘and Budget o Approval

Department of Agriculture ER " Approval

Department of the Treasury -~ - SRR ~ No objection (Informally)
Department of Justice .~ . No comment (Informally)
'Farm Credit Administration ©= -~~~ 'No comment (Informally)

D1scus51on

Chapter 12 of the Federal. Bankruptcy Code (11 U S.C. ) was enacted in 1986 in. response o
- to the financial problems that farmers were experiencing in the early- to mid-1980s. The - primary
purpose of this chapter is to give family farmers facing bankruptcy an opportumty to reorganize .
their financial affairs and retain ownership of their property. Chapter 12 was to sunset in 1993,
“ but it has since been extended several times. Most recently, H.R. 256, enacted on May 11, 2001,
, extended Chapter 12 until June 1, 2001. Since then, family farmers have been ineligible to 2
- receive Chapter 12 bankruptcy rellef H.R. 1914 would retroactlvely extend Chapter 12 for four
months, from June 1, 2001, until October 1, 2001. (The comprehensive bankruptcy bills passed
’by the House and Senate earher thls year both would make Chapter 12 permanent ) '




Chapter 12 pre\}ides special bankruptcy relief 10 certain family farmers. Under Chapter

12, eligible family farmers are permitted to reorganize theéir debts pursuant to a repayment plan

under the supervision of a bankruptcy trustee. According to a 1997 report by the National

Bankruptcy Review Commission, "the special attributes of chapter 12 make it better suited to

- meet the particularized needs of family farmers in financial distress than other forms of

- bankruptcy relief, such as Chapter 11 and Chapter 13." The report describes Chapter 12.as
typically less complex and expensive than Chapter 11 (a form of bankruptcy generally used to
reorganize debts of large corporatlons) and more- ﬂex1ble than Chapter 13 (bankruptcy relief for

‘individuals seeking to reorganize thelr debts). Chapter 13 is limited to debtors with less debt
than permitted under Chapter 12.

‘Eligible debtors. Eligibility for Chapter 12 relief is available to individuals or married
couples who meet four requirements: (1) their aggregate debt cannot exceed $1,500,000; (2) not
less than 80 percent of their aggregate noncontingent, 11qu1dated debt (excluding a debt for their
principal residence) can be attributable to the farming operation; (3) more than 50 percent of their-

gross income for the taxable year in which they file for bankruptcy must come from the farming
~ operation; and (4) their annual income must be sufficiently stable and regular to enable them to
make payments under a Chapter 12 repayment plan. A corporation or partnership is also eligible
for Chapter 12 relief if it meets aggregate debt restrictions that are essentially the same as those
imposed on individuals and married couples and: (1) more than 50 percent of the outstanding
stock or equity is held by one family; (2) more than 80 percent of the value of its assets are
related to the farming operation; and (3) any stock that is issued is not traded publicly.

C
'

Conclusion and Recommendations
The Department of Agriculture advises that Chapter 12 bankruptcy provisions "have
~ served as a balanced and effective mechanism for resolv1ng the financial dlfﬁcultles of

‘ﬁnanmally dlstressed famlly farmeré

We join Agriculture in recommending approval of H R. 1914 Wthh passed the House byv
avote of 411-1 and the Senate by unanimous consent. ‘

| MltchellE Danlels Jr
Dlrector -

~Enclosures




One Aundred Seventh Congress
| of the '
 Bnited States of America

AT THE FIRST SESSION

Begun and held at the City of Washington on Wédnesday,
the third day of January, two thousand and one

An Act

To extend for 4 additional monghs the period for which chapter 12 of title 11
of the United: States Code is reenacted.

Be it enacted by the Senate and House of Representatwes of
. the Umted States of America in Congress assembled,

SECTION 1. AMENDMENTS.

Section 149 of title I of division C of Public Law 105-277,
,as amended by Public Law 106-5 Public Law 106-70, and Public
Law 107-8, is amended—
_ (1) by striking “June 1, 2001” each place it appears and
inserting “October 1, 20017, and
(2)in subsection (a)}—
(A) by striking “June 30, 2000” and 1nsert1ng “May
31, 2001”, and _
12 O(OBI)” by striking “July 1, 2000” and inserting “June -

SEC. 2. EFFECTIVE DATE.

The amendments made by sectmn 1 shall take effect on June
1, 2001.

| Preszdent of the Senate. /g@ J%Af,mc
APP ROVED

~JUN 2 6 2001
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l © WHITE HOUSE STAFFING MEMORANDUM

 Date: 6-20-01 ,7 - ACﬂON/coNCURRENCE/coMMENTDUEBY-64101,5pnr.tt”

‘ Subject H.R. 1914, FAMILY FARMER BANKRUPTCY ACT EXTENSION

- ACTION }'F‘YIV ) o ~ ACTION  FYI
“|vice PRESIDENT {C/Iﬁ"
.| cARD 0}; R

HUGHES

~ IRASTORZA o
~ JOHNSON - g

LA MONTAGNEﬁém"
,, LINDSEY @ﬁ B’

MIERS

lrove -
’BOLTEN @{ZP

HAGIN v :‘RICE :

DANIELS ' ‘GERSON
| BLAKEMAN - -
CALIO Oﬁ‘/

FLEISCHER
GONZALES 4’}2/

,HUBBARD ok

wwossraranas

Cooooooooooao

oooogooo:

HAVVK"QS

: REMARKS : ' ' ' :
Please send comments to Staff Secretary no Iater than 5 p m. Frlday, 6-21 -01. “Thank you.

" 'RESPONSE:.

Harriet E. Miers
Assistant to the President
. and Staff Secretary
‘Ext. 62702 . -




v EXECUTIVE OFFICE OF THE PRESIDENT
' OFFICE OF. MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503 =

THE DIRECTOR

June 20, 2001
'MEMORANDUM FOR THE PRESIDENT

SUBJECT:  Enrolled Bill H.R. 1914 - Family Farmer Bankruptcy Act Extension -
c ~ Sponsors - Rep. Smith (R) Michigan and 4 cosponsors

Last Day for Action

June 29, 2001 - Friday
Purpose
Retroactively reenacts the provisions of the Family Farmer Bankrdptcy Actas of June 1, |

- "2001, and extends the Act for four months, until October 1, 2001.

- Agency Recommendations

rObfﬁce of Management and Budget = - | Approval

Department of Agriculture S o L - Approval

Department of the Treasury - . o ‘ No objection (Informally)
- Department of Justice ~ "~ .- No comment (Informally)
- Farm Credit Administration .~ RN S No comment (Informally)

' Discussion

I Chapter 12 of the Federal Bankruptcy Code (11 U. S C.) was enacted in 1986 in response
to the financial problems that farmers were experiencing in the early- to mid-1980s. The primary
~ purpose of this chapter is to give family farmers facing bankruptcy an opportunity to reorganize
"~ their financial affairs and retain ownership of their property. Chapter 12 was to sunset in 1993,

" but it has since been extended several times. - Most recently, H.R. 256, enacted on May 11, 2001

extended Chapter 12 until June 1, 2001. Since then, family farmers have been ineligible to

receive Chapter 12 bankruptcy rehef H.R. 1914 would retroactively extend Chapter 12 for four

months, from June 1, 2001, until October 1, 2001, (The comprehensive bankruptcy bills passed

by the House and Senate earher this year both would make Chapter 12 permanent. ) - r



Chapter 12 prov1des special bankruptcy relief to certain family farmers. Under Chapter '

_12 eligible family farmers are permitted to reorganize their debts pursuant to a repayment plan

under the supervision of a bankruptcy trustee. According to a 1997 report by the National ,
Bankruptcy Review Commission, "the special attributes of chapter 12 make it better suited to
meet the particularized needs of family farmers in financial distress than other forms of

‘bankruptcy relief, such as Chapter 11 and Chapter 13." The report describes Chapter 12 as
. typically less complex and expensive than Chapter 11 (a form of bankruptcy generally used to
~ reorganize debts of large corporations) and more flexible than Chapter 13 (bankruptcy relief for . .
- individuals seeking to reorganize their debts). Chapter 13 is 11m1ted to debtors with less debt

than perm1tted under Chapter 12.

: Eligible debtors. Eligibility for Chapter 12 rehef is available to individuals or married
couples who meet four requirements: (1) their aggregate debt cannot exceed $1,500,000; (2) not -

~less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their
. principal residence) can be attributable to the farmmg operation; (3) more than 50 percent of their

-gross income for the taxable year in which they file for bankruptcy must come from the farming

operation; and (4) their annual income must be sufficiently stable and regular to enable them to

make payments under a Chapter 12 repayment plan. A corporation or partnership is also eligible "

~ for Chapter 12 relief if it meets aggregate debt restrictions that are essentially the same as those
‘imposed on individuals and married couples-and: (1) more than 50 percent of the outstanding

stock or equity is held by one family; (2) more than 80 percent of the value of its assets are

* related to the farming operation; and (3) any stock that is 1ssued is not traded publicly.

C‘onclusion-and 'Recommendati'ons

- The Department of Agriculture advises that Chapter 12 bankruptcy provisions "have .

-served as a balanced and effective mechamsm for resolvmg the financial difficulties of

ﬁnanc1ally distressed famlly farmers."

We join Agrlculture in recommending approval of H. R 1914 whlch passed the House by

- avote of 411- 1 and the Senate by unanimous consent. -

T ,inM}
B - Mitchell E. Daniels, Jr.

- . Director .

Enclosures



THE WHITE HOUSE

WASHINGTON

- June 25 2-001

MR. PRESIDENT:

AAttac,hed please find a memorandum from the Ofﬁce.of

Management and Budget describing H.R. 1914, the

. Family Farmer Bankruptcy Act Extension, which you

will be asked to sign tomorrow. - :




|

EXECUTIVE OFFICE OF THE PRESIDENT
| OFFICE OF MANAGEMENT AND BUDGET o
WASHINGTON D.C. 20503, . o

: THEDIRECTOBH June 20, ‘20(,),1-_

‘; MEMORANDUM FOR THE PRESIDENT

VSUBJ ECT: Enrolled B111 HR. 1914 Fam1ly Farmer Bankruptcy Act Extensron

. Sponsors Rep Smith (R) Mrchrgan and 4 cosponsors

- Last Day for Action

June 29, 2001 — Friday

§ Purp’oser-- R

Retroactlvely reenacts the prov1s1ons of the Fam11y Farrner Bankruptcy Act as of June 1,
2001 and extends the Act for four months unt11 October 1 2001. ~

X ‘Agency Recommendatrons S

Office of Management and Budget BT o ‘ Approval ‘
_ 'Department of Agriculture R e e 'Approval ' :
- Department of the Treasury L &+ Noobjection (Inforrnally)
Department of Justice T _ . Nocomment (Informally) .
Farm Credit Administration . . . -~ Nocomment (Informally) -
Discussion

-Chapter 12 of the Federal Bankruptcy Code (li U.ES.C.) was enacted in>1986 In response '

to the financial problems that farmers were experiencing in the early- to mid-1980s. The primary

o purpose of this chapter is to give family farmers facing bankruptcy an opportunity to reorganize

their financial affairs and retain ownership.of. their property. Chapter 12 was to sunset in 1993,

. butit has since been extended several times. Most recently, H.R. 256, enacted on May 11, 2001,
. extended Chapter 12 until June 1,2001. Since then, family farmers have been ineligible to’

receive Chapter 12 bankruptcy relief. H.R. 1914 would retroactively extend Chapter 12 for four

“months, from June 1, 2001, until October 1, 2001. (The comprehensive bankruptcy bills passed

by the House and Senate earlier this year both would make Chapter 12 permanent.)

TR SR



Chapter 12 prov1des spec1a1 bankruptcy rehef to certa1n famlly farmers. Under- Chapter

12 eligible family farmers-are permitted to reorganize their debts pursuant to a repayment plan . o

- under the supervision of a bankruptcy trustee. ‘According to a 1997 report by the National

Bankruptcy Review Commission; "the-special attributes of chapter 12 make it better suited to’
~meet the particularized needs of famlly farmers in financial distress than other forms of

bankruptcy relief, such as Chapter 11-and Chapter 13." The report describes Chapter 12as ,

typically less complex-and expensive than Chapter 11 (a form of bankruptcy generally used to '. o

o reorganize debts of large corporations) and more ﬂex1ble than Chapter 13 (bankruptcy relief for

~ individuals seeking to reorganize their. debts) Chapter 13 is limited to debtors with less debt -
than pernntted under Chapter 12, ' :

Ehglble debtors. E11g1b111ty for Chapter 12 relief is avallable t0 1nd1v1duals or marrled
couples who meet four requirements:- (1) their aggregate debt cannot exceed $1,500,000; (2) not- -
less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their o
~ principal residence) can be attributable to the farming operation; (3) morethan 50 percent of their
gross income for the taxable year in which they file for bankruptcy must come from the farming

- ‘operation; and (4) their annual income must be sufficiently stable and regular to enable them:to. .
make payments under a Chapter 12 repayment plan. A corporation or partnershlp is also eligible - N

for Chapter 12 relief if it meets aggregate debt restrictions that are essentlally the same as those
-~ imposed on individuals and married couples-and: (1) more than’ 50 percent of the outstanding
stock or equity is held by one fam11y, (2) more than 80 percent of the value of its assets are " -
related to the farming operation; and (3) any stock that is issuedis not traded publicly.

Conclusion and Recommendations

. The Department of Agriculture advises that Chapter 12 bankruptcy provisions "have
~-served as a balanced and effective mechanism for resolvrng the financial difficulties of
K ﬁnanclally d1stressed famrly farmers." '

We J01n Agrlculture n recommendlng approval of H R 1914, Wthh passed the House by‘ e

- avote of 41 1 -1 and the Senate by unanimous consent.

M1tche11 E. Danlels Jr
-Director

Enclosures -




EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF. MANAGEMENT AND BUDGET

WASHINGTON D.C. 20503

| - THEDIRECTOR" .~ . 7 June 210, 2001

MEMORANDUM FOR THE PRESIDENT

SUBJ ECT:- Enrolled Blll H.R. 1914 - Famrly Farmer Bankruptcy Act Extension
: Sponsors Rep Smrth (R) Mrchrgan and 4 cosponsors

Last Day for Action

June 29, 2001 — Friday
- Purpose

, Retroactrvely reenacts the prov131ons of the Family Farmer Bankruptcy Act as of June 1 |
12001, and extends the Act for four months, until October 1,2001. -

Agencv Recommendatlons

Office of Management. and Budget - | o . Approval
Department of Agriculture | TR . i Approval ‘
- Department of the Treasury - . -~ No objection (Informally) . -
. Department of Justice " R . No comment (Informally)
Farm Credit Administration - . . o - No comment (Informally)
Discussion/

T Chapter 12 of the Federal Bankruptcy Code (ll U.s. C ) was enacted in 1986 in response

' : to the financial problems that farmers were experiencing in the early- to mid-1980s. The primary -

~ purpose of this chapter is to give family farmers facing bankruptcy an opportunity to reorganize

- their financial affairs and retain ownership of their property. Chapter 12 was to sunset in 1993,
but it has since been extended several times. Most recently, H.R. 256, enacted on May 11, 2001,
extended Chapter 12 until June 1, 2001. Since then, family farmers have been ineligible to
receive Chapter 12 bankruptcy relief. H.R. 1914 would retroactively extend Chapter 12 for four
months, from June 1, 2001, until October 1, 2001. (The comprehensive bankruptcy bills passed
by the House and Senate earlier this year both would make Chapter 12 permanent )



~ - Chapter 12 provides special bankruptcy relief to certain family farmers. Under Chapter
112, eligible family farmers are permitted to reorganize their debts pursuant to a repayment plan
~under the supervision of a bankruptcy trustee.  According to'a 1997 report by the National -
~ Bankruptcy Review Commission, "the special attributes of chapter 12 make it better suited to
meet the particularized needs of family farmers in financial distress than other forms of
~ bankruptcy relief, such as Chapter 11 and Chapter 13." The report describes Chapter 12 as
 typically less complex and expensive than Chapter 11 (a form of bankruptcy generally.used to
~ reorganize debts of large corporations) and more flexible than Chapter 13 (bankruptcy relief for
“individuals seeking to reorganize their debts). Chapter 13 is 11m1ted to debtors with less debt
‘than permrtted under Chapter 12. :

- Eligible debtors. E11g1b111ty for Chapter 12 rehef is avallable to individuals or married
couples who meet four requirements: (1) their aggregate debt cannot exceed $1,500,000; (2) not
less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their.
pr1nc1pal residence) can be attributable to the farming operation; (3) more than 50 percent of their
- gross income for the taxable year in ‘which they file for bankruptcy must come from the farming .

- operation; and (4) their annual income must be sufficiently stable-and regular to enable them to
* ‘make payments under a Chapter 12 repayment plan. A corporation or partnership is also eligible
for Chapter 12 relief if it meets aggregate debt restrictions that are essentially the same as those -
imposed on individuals and married couples and: (1) more than 50 percent of the outstandrng

. stock or equity is held by one family; (2) more than 80 percent of the value of its assets are
_ related to the farming operation; and (3) any stock that is issued is not traded publicly. ‘

‘Conclusion and Recommendations
- The Department of Agricuhure advises that ’Chapter" 12 bankruptcy provisions "have
served as a balanced and effective mechanism for resolvrng the financial difficulties of

’ ﬁnan01ally dlstressed family farmers."

, We join Agrrculture in recommendlng approval of H R. 1914 which passed the House by
. a vote of 41 1-1 and the Senate by unanlmous consent.. :

7« z’M }
" Mitchell E. Damels Ir.
. Director

Enclosures



EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET"

. 'WASHINGTON, D.C, 20503 .

THEDIRECTOR . | | June 20, 2001

- MEMORANDUM FOR THE‘PRESIDENT

" SUBJ ECT: . Enrolled Bill H. R 1914 - Famlly Farmer Bankruptcy Act Extens1on
Sponsors Rep Smith (R) M1ch1gan and 4 cosponsors

. Last Day for Action
~ June 29, 2001 — Friday
Purpose

- Retroactlvely reenacts the prov1s1ons of the Fam11y Farmer Bankruptcy Act as of J une 1
: 2001, and extends the Act for four months until October 1,2001.

Agency Recommendatlon

- Ofﬁce of Management and Budget T .~ Approval
E Department .of Agrlculture P : | o ». Approval
~ Department of the Treasury . = ~ No objection (Informally)
- Department of Justice . [ o ~ No comment (Informally)
Farm Credit Administration -~ . .~ . No comment (Informally) -
: Discussion

‘ Chapter 12 of the Federal Bankruptcy Code (11 U.S.C.) was enacted in 1986 in response
to the financial problems that farmers were experiencing in the early- to mid-1980s. The primary “
purpose of this chapter is to give family farmers facing bankruptcy an opportunity to reorganize’

- their financial affairs and retain ownership of their property. Chapter 12 was to sunset in 1993, -

but it has since been extended several times. Most recently, H.R. 256, enacted on May 11, 2001,

extended Chapter 12 until June 1, 2001. Since then, family farmers have been ineligible to

receive Chapter 12 bankruptcy rehef H.R. 1914 would retroactively extend Chapter 12 for four -

- months, from June 1, 2001, until October 1, 2001. (The comprehensive bankruptcy bills passed L
by the House and Senate earlier this year both would make Chapter 12 permanent ) R




) Chapter 12 prov1des spec1al bankruptcy relief to certain family farmers. Under. Chapter }
12, eligible family farmers are perm1tted to reorganize their debts pursuant to a repayment plan
under the supervision of a bankruptcy trustee. According to a 1997 report by the National -
Bankruptcy Review Commission, "the special attributes of chapter 12 make it better suited to

" meet the particularized needs of family farmers in financial distress than other forms of

' :bankruptcy relief, such as Chapter 11 and Chapter 13." The report describes Chapter 12 as
typically less complex and expensive than Chapter 11 (a form of bankruptcy generally used to
reorganize debts of large corporations) and more flexible than Chapter 13 (bankruptcy relief for
individuals seeking to reorganize their debts). Chapter 131is limited to debtors with less debt

than perm1tted under Chapter 12. ’

. Eligible debtors. Eligibility for Chapter 12 relief is available to individuals or married -
couples who meet four requirements: (1) their aggregate debt cannot exceed $1,500,000; (2) not
less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their

’ pr1nc1pal residence) can be attr1butable to the farming operation; (3) more than 50 percent of their |

gross income for the taxable year in-which they file for bankruptcy must come from the farming

'+ operation;. and (4) their annual income must be sufficiently stable and regular to enable them to

make payments under a Chapter 12 repayment plan. A corporation or partnership is also eligible

- for Chapter 12 relief if it meets aggregate debt restrictions that are essentially the same as those

Jimposed on individuals and married couples and: (1) more than 50 percent of the outstanding
stock or equity is held by one family; (2) more than 80 percent of the value of i its assets are
L related to the farming operation; and. (3) any stock that is 1ssued is not traded publicly

- Conclus1on and R‘ecommendations

. , The Department of Agriculture adv1ses that Chapter l2 bankruptcy provisions "have
served as a balanced and effective mechanism for resolv1ng the ﬁnancial d1fﬁcult1es of

E ﬁnancially d1stressed family farmers

il We join Agr1culture in recommending approval of H R.. 1914 which passed the House by
" avote of 411-1 and the Senate by unanimous consent. : :

Mitchell E Dan1els Jr
: D1rector N

~ Enclosures
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~ WHITE HOUSE STAFFING MEMORANDUM

|  Date: 6-2001 . - ACTION/CONCURRENCE / COMMENT DUE BY: 6-21-01,5 pm

~ Subject: H.R. 1914, FAMILY FARMER BANKRUPTCY ACT EXTENSION

o ACTION FYI « ACTION FYI
VICEPRESIDENT =~ B*° RASTORZA O
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HAWKINS

 REMARKS: - g S D
Please send comments to Staff Secretary no later than 5 p.m. Friday, 6-21-01‘. Thank you.

' RESPONSE:

, Harriet E. Miers  ©
- Assistant to the President
and Staff Secretary
Ext. 62702




EXECUTIVE OFFlCE OF THE PRESIDENT
OFFICE OF " MANAGEMENT -AND BUDGET
e ©. WASHINGTON, vp .C. 20503

THE DIRECTOR

© June 20, 2001 -

: MEMORANDUM FOR THE PRESIDENT

’ *'SUBJ ECT ~Enrolled Bill H R. 1914 Famlly Farmer Bankruptcy Act Exten51on
f Sponsors Rep Smlth (R) Mlchlgan and 4 cosponsors P

'Last Day for Actron S
" June 29 2001 Frlday - ,
n: P—rpu Ose g

R Retroactlvely reenacts the prov151ons of the Famlly Farmer Bankruptcy Act as of J une 1
' ,2001 and extends the Act for four months; untll October 1 2001 :

. 'Agency Recommendatlon

| Ofﬁce of Management and Budget N e Appro'val’ i
| [_.Department of Agrlculture ) ‘:- R “ o s Appr0val :
Department of the Treasury : D " No objection (Inforrnally)
" Department of Justice "~~~ .. . Nocomment (Informally)
Farm Credit Administration - . =% . .. - Nocomment (Informally)
o Discussion \

Chapter 12 of the Federal Bankruptcy Code (11 U.S.C) was enacted in 1986 in response

- to the financial problems that farmers were experiencing in the early-to mid-1980s. The primary = SRS
- purpose of this chapter is to give famlly farmers facing bankruptcy an opportunity. to reorganize

their financial affairs and retain ownership of their property.- Chapter 12 was to sunset in 1993, -
~~but it has since been extended several times.  Most recently, H.R. 256, enacted on May 11, 2001 '
e extended Chapter 12 until June 1, 2001. Since then, family farmers have been ineligibleto .~
~ receive Chapter 12 bankruptcy relief. H.R. 1914 would retroactively extend Chapter 12 for four -
" months, from June 1, 2001, unitil October 1, 2001. (The comprehensive bankruptcy bills passed =

by the House and Senate earlier this year both would make Chapter 12 ‘permanent.) L



. than penmrtted under Chapter 12.

* Chapter.12 prov1des spe01al bankruptcy re11ef to certaln famlly farmers Under Chapter o

12, eligible family farmers are permitted to reorganize their debts pursuant to a repayment plan
- under the supervision of a bankruptcy trustee. According to a 1997 report by the National

Bankruptcy Review Commission, "the spe01al attributes of chapter 12 make it better suited to

~ meet the particularized needs of family farmers in financial distress than other forms of

2 bankruptcy relief, such as Chapter 11 and Chapter 13." The report describes Chapter 12 as’

. typ1ca11y less complex and expensive than Chapter 11 (a form of bankruptcy generally used to

~ reorganize debts of large corporatrons) and more flexible than Chapter 13 (bankruptcy relief. for

individuals seeking to reorganize the1r debts) Chapter 13 1s limited to debtors w1th less debt

EllElble debtors Ellglblllty for Chapter 12 rellef is. avallable to 1nd1v1duals or marrled

couples who meet four requirements: (1) their aggregate debt cannot exceed $1,500,000; (2) not

~ less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their
“principal re51dence) can be attr1butable to the farming operation; (3) more than 50 percent of their

©.. gross income for the taxable year in which they file for bankruptcy must come from the farming B

operatlon and (4) their annual i income must-be sufficiently stable and regular to enable them to
make payments under a Chapter 12 repayment plan. A corporation or partnership is also eligible

- for Chapter 12 relief if it meets aggregate debt restrictions: that are essentially the same as those
) ~imposed on individuals. and married couples and: (1) more than 50 percent of the outstanding
-~ stock or equity is held by one family; (2) more than 80 percent of the value of its assets are

S related to the farrnlng operatlon and (3) any stock that is 1ssued 1s not traded publlcly

_ ’Conclusmn and Recommendatlons o

- Enclosures .

The Department of Agrlculture adv1ses that Chapter 12 bankruptcy prov151ons "have \'

- served as a balanced and effective mechamsm for resolvmg the ﬁnan01al difficulties of

ﬁnanmally distressed famlly farmers

’ We Jom Agrlculture in recommendmg approval of H R 1914 which’ passed the House by

avote of 41 1-1 and the Senate by unammous consent.

..,“f g }

Mltchell E. Damels J r.
Dlrector
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EXECUTIVE OFFICE OF THE PRESIDENT
OFFlCE OF MANAGEMENT AND BUDGET
WASHlNGTON D.C. 20503

. THE TR - i
f :MEMORANDUM F OR THE PRESIDENT

1 '-“-S,U‘BJEC;:T Enrolled Blll HR. 1914 F amlly Farmer Bankruptcy Act Exten51on o
- Sponsors Rep Smlth (R) M1ch1gan and 4 cosponsors :

L‘astDay,for_ Action

,'June 29, 20,0"“1 - Fr‘iday.}- =

- Purpose

o Retroactlvely reenacts the prov1s1ons of the F amlly F armer Bankruptcy Act as of J une l
: ‘2001 and extends the Act for four months until: October l 2001 e

- L Agency Recommendatlon

' , vOfﬁce of Management and Budget I - '.'A'ppr'oyal E
‘Department ongrlculture ’I‘.j L o V.Approval _ »
" Department of the Treasury SR e et ‘No objection (Informally)
- Department of Justice -~ Nocomment (Informally) -
: Farm Credit Admmlstratlon ... ... . .. No comment (Informally)

' Discussion '

L Chapter 12 of the F ederal Bankruptcy Code (11 U S.C. ) was enacted in 1986 in response
B to the financial problems that farmers were experiencing in the early- to mid-1980s. The primary
~purpose of this chapter is to give family farmers facmg bankruptcy an opportunity to reorganize
- their financial affairs and retain ownership of their property: Chapter 12 was to sunset in 1993,

©. butit has since been extended several times. Most recently, H.R. 256, enacted on May 11, 2001

~extended Chapter 12 until June 1, 2001. Since then, family farmers have been ineligible to -

o ',recelve Chapter 12 bankruptcy rellef HR. 1914 would retroactively extend Chapter 12 for four

- months, from June 1, 2001, until October 1, 2001. (The comprehenswe bankruptcy b111s passed
by the House and Senate ear11er this year both would make Chapter 12 permanent )



‘ Chapter 12 prov1des spec1al bankruptcy relief to certam famlly fanmers Under Chapter,... o

12, eligible family farmers are permitted to reorganize their debts pursuant to a repayment plan-
under the supervision ofa bankruptcey trustee. According to a-1997 report by the National -
- Bankruptcy Review Commission, "the special attributes of chapter 12 make it better suited to-
meet the particularized needs of family farmers in financial distress than other forms of

*bankruptcy relief, such as Chapter 11 and Chapter 13." The réport describes. Chapter 12 as ~

L . than permltted under Chapter 12,

typically less complex and ¢ expensive than Chapter 11 (a form of bankruptcy generally used to”

reorganize debts of large corporatlons) and more. flexible than Chapter 13 (bankruptcy relief for L |

individuals seeking to reorganize. the1r debts) Chapter 13is 11m1ted to debtors w1th less debt’

Al

E1121ble debtors E11g1b111ty for Chapter 12 rehef is avallable to individuals or marrled

- couples who meet four requirements: - (1) their. aggregate_debt cannot exceed $1, 500,000; (2) not

- less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their -

* principal residence) can beattributabl'e to the farming operation; (3) more than 50 percent of'their-
gross income for the taxable year in which they file for bankruptcy must come from the farming |
~operation; and (4) their annual income must be sufﬁmently stable and regular to enable them to

E 'make payments under a Chapter 12 repayment plan. A corporation or partnership is. also eligible

for Chapter 12 relief if it meets aggregate debt restrictions that are essentially the same as those
imposed on individuals and married couples and: (1) more than 50 percent of the outstandmg
- stock or equity is held by one famlly, (2) more than 80 percent of the value of its assets are

. related to the farming operation; and (3) any stock that is issued is not traded publicly.

' Conclusion?and Recom'rr‘lendations '
The Department of Agrlculture advises that Chapter 12 bankruptcy prov151ons "have
served as a balanced and effective mechanlsm for resolvmg the ﬁnanmal dlfﬁcultles of )

: ﬁnanmally dlstressed famrly farmers."

} “We join Agrlculture 1n recommendmg approval of H R 1914 whlch passed the- House by B
‘avote of 41 1-1 and the Senate by unanlmous consent. ‘ :

2 Ysﬁw’ -

: MrtchellE Danlels Jr '
, Drrector

" Enclosures
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WHITE HOUSE STAFFING MEMORANDUM

Date: 6-20-0‘1 ' ‘ | ACTION/ CONCURRENCE/COMMENT DUE BY: 6-21-01 5 pm

B Subjec_t H. R 1914 FAMILY FARMER BANKRUPTCY ACT EXTENSION
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: SR  Assistant to the President - . .
co .ot and Staff Secretary.
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EXECUTIVE OFFlCE OF THE PRESIDENT
OFFlCE OF MANAGEMENT AND BUDGET
: WASHlNGTON D.C. 20503 '

"‘TH.E.D‘IR‘E“CTO‘RV ",Ju'ne 20' 2001
B MEMORANDUM FOR THE PRESIDENT

" ‘SUBJ ECT;’- ' Enrolled Bill HR. 1914 Famlly Farmer Bankruptcy Act Extens1on
: : Sponsors Rep Smith (R) Mlchlgan and 4 cosponsors

Last Day for Action
June 29 2001 ~- Fr1day
‘ ' 'Purp_ose '

oy Retroactwely reenacts the prov1s1ons of the Famlly Farmer Bankruptcy Act as of June 1 :
2001 and extends the Act for four months untll October 1, 2001 '

» Agency Recommendations :

, Ofﬁce of Management and Budget R l'Approv'al
Department of Agnculture o e _ B Approval
- Department of the Treasury R .. 'No objection (Informally)
Department of Justice JE e 0 No comment (Informally)
vFarm Credit Administration. .~ -~ . "~ .~ Nocomment (In’formally): o
} Dlscusswn

SR Chapter 12 of the Federal Bankruptcy Code (11 U S. C ) was enacted in 1986 in response
o ‘to the financial problems that farmers were experiencing in the early- to mid-1980s. The primary
oo purpose of this chapter is to give famlly farmers facing bankruptcy an opportumty to reorgamze '
- their financial affairs and retain ownership of their property. Chapter 12 was to sunset in 1993,
but it has since been extended several times. Most recently, H.R. 256, enacted on May 11, 2001
*extended Chapter 12 until June 1, 2001. Since then, family farmers have been ineligible to
~ “receive Chapter 12 bankruptcy’ rellef H.R. 1914 would retroactively extend Chapter 12 for four
- months, from June 1, 2001, until October 1, 2001. (The comprehensive bankruptcy bills passed
- by the House and Senate earller this year both would make Chapter 12 permanent ) .



~ Chapter 12 provides special bankruptcy relief to certain family farmers. Under Chapter
12, eligible family farmers are permitted to reorganize their debts pursuant to a repayment plan
- under the supervision of a bankruptcy trustee.. Accordlng to a-1997 report by the National o
Bankruptcy Review Commission, "the special attributes of chapter 12 make it better suited to
~ meet the particularized needs of famlly farmers in financial distress than other forms of |
- bankruptcy relief, such as Chapter-11 and Chapter:13." The report describes Chapter 12as
typically less complex and expensive than Chapter-11 (a form of bankruptcy generally used to
reorganize debts of large corporations) and more flexible than Chapter 13 (bankruptcy relief for .

- individuals seeking to reorganize their debts). Chapter 13 18 11m1ted to debtors w1th less debt

- than penmtted under Chapter 12 ’

 Eligible debtors. E11g1b111ty for Chapter 12 rehef is ava11ab1e to 1nd1v1duals or married

R couples who meet four requirements:. (1) their aggregate debt cannot exceed $1,500,000; (2) not

less than 80 percent of their aggregate noncontingent, hquldated debt (excluding a debt for their -

* principal residence) can be attributable to the farming operation; (3) more than 50 percent of their . EE

gross-income for the taxable year in which they file for bankruptcy miist come from the farmmg

~ operation; and (4) their annual i income must be sufficiently stable and regular to enabie them to

make payments under a Chapter 12 repayment plan. A ‘corporation or partnership is also ehgrble

-+ for Chapter 12 relief if it meets aggregate debt restrictions’ ‘that are essentially the same as those

" imposed on individuals and married couples: and (1) more than 50 percent of the outstanding
» stock or equity is held by one family; (2) more than 80 percent of the value of'its assets are .
" related to the farrnlng operatlon and (3) any stock that is issued i is not traded pubhcly '

‘"Conclusro'n and Recommendatrons
- The Department of Agriculture advises that Chapter 12 bankruptcy provisions "have
served as a balanced and effective mechanism for resolvmg the: ﬁnanc1al dlfﬁcultles of

ﬁnanclally dlstressed fam11y farmers."

Wej join Agriculture in recommendmg approval of H.R. 1914 wh1ch passed the House by B

a yote of 411-1 and the Senate by unanimous consent

' WM%

MltchellE Damels Jr
' D1rector v

" Enclosures -
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WHITE HOUSE STAFF_ING MEMORANDUM-

Date: 6-20-01 ___ ACTION/ CONCURRENCE / COMMENT DUE BY: 6-21-01,5 pm

Subject: H.R.1914, FAMILY FARMER BANKRUPTCY ACT EXTEN_SION |
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Please send comments to Staff Sec'retar);l no later than 5 p.m'._,Friday, 6-21-01. Thank you.

o

' 'RESPONSE:

Harriet E. Miers -
Assistant to the President
and Staff Secretary -

- Ext. 62702




EXECUTIVE OFFICE. OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
- . WASHINGTON D.C. 20503

THE DIRECTOR

June 20;12001

~ MEMORANDUM FOR THE PRESIDENT

-SUBJ ECT:  Enrolled Bill H.R.1914-F amily Farmer Bankruptcy Act Extension

Sponsors - Rep. Smith (R) Michigan and 4 cosponsors

Last Day for Action.

June 29, 2001 - Friday

Purpose

Retroactively reenacts the pr0v151ons of the Family Farmer Bankruptcy Act as of June 1,
2001, and extends the Act for four months until October 1, 2001.

A,qency Recommendatlons -

Office of Ménagemént and Budg_et ' o Approval'
'Depaftment of Agriculture - R . Approval 7
~ Department of the Treasury ==~ = No objection (Informally)
Department of Justice : . o . No comment (Informally)
Farm Credit Administration L ~ No comrr\lent (Informally)
Discussion -

Chapter 12 of the Federal Bankruptcy Code (11 U.S.C.) was enacted in 1986 in response
to the financial problems that farmers were experiencing in the early- to mid-1980s. The Aprimar_y'
purpose of this chapter is to give family farmers facing bankruptcy an opportunity to reorganize
their financial affairs and retain ownership of their propetty. Chapter 12 was to sunset in 1993,
but it has since been extended several times.  Most recently, H.R. 256, enacted on May 11, 2001,
extended Chapter 12 until June 1,2001. Since then, family farmers have been ineligible to
receive Chapter 12 bankruptcy relief. H.R. 1914 would retroactively extend Chapter 12 for four
months, from June 1, 2001, until October 1, 2001. (The comprehensive bankruptcy bills passed

- by the House and Senate earlier this year both would make Chapter 12 permanent.).



Chapter 12 provides special bankruptcy relief to certain family farmers. Under Chapter

12, eligible family farmers are permitted to reorganize their debts pursuant to a repayment plan -
* under the supervision of a bankruptcy trustee. According to a 1997 report by the National
* Bankruptcy Review Commission, "the special attributes of chapter 12 make it better suited to
‘meet the particularized needs of family farmers in financial distress than other forms of

bankruptcy relief, such as Chapter 11 and Chapter 13." The report describes Chapter 12 as
typically less complex and expensive than Chapter 11 (a form of bankruptcy generally used to
reorganize debts of large corporations) and more flexible than Chapter 13 (bankruptcy relief for
individuals seeking to reorganize their debts) Chapter 13 is limited to debtors with less debt :
than permltted under Chapter 12 :

 Eligible debtors. Eligibility for Chapter 12 relief is available to individuals or married
couples who meet four requirements: (1) their aggregate debt cannot exceed $1,500,000; (2) not
less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their

~ principal residence) can be attributable to the farming operation; (3) more than 50 percent of their

gross income for the taxable year in which they file for bankruptcy must come from the farming

- operation; and (4) their annual income must be sufficiently stable and regular to enable them to

make payments under a Chapter 12 repayment plan. A corporation or partnership is also eligible

- for Chapter 12 relief if it meets aggregate debt restrictions that are essentially the same as those
- imposed on individuals and married couples and: (1) more than 50 percent of the outstanding

stock or equity is held by one family; (2) rnore than 80 percent of the value of its assets are
related to the farming operation; and (3) any stock that is issued is not traded publicly. -

. vConcIusion and Recommendations

The Department of Agriculture advises that Chapter 12 bankruptcy provisions "have

: served as a balanced and effective mechanism for resolving the ﬁnanc1al difficulties of
~ financially dlstressed family farmers

We join Agriculture in recommendlng approval of H R. 1914, Wthh passed the House by

~avote of 411-1 and the Senate by unanimous consent.

wa}

Mitchell E. Danlels Jr
Director :

Enclosures
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' EXECUTIVE OFFICE OF THE PRESIDENT
' OFFICE OF MANAGEMENT AND BUDGET )
’ WASHINGTON DC 20503

BN f
: MEMORANDUM F OR THE PRESIDENT

‘SUBJECT:» Enrolled Bill H. R 1914 F amrly Farmer Bankruptcy Act Extensron _
S Sponsors Rep Smlth (R) Mrchlgan and 4 cosponsors :

‘Last Day for Action
~ June 29, 2001 — Friday
_.Purp ose

, Retroactrvely reenacts the prov1srons of the Famrly F armer Bankruptcy Act as of June 1,
: 2001 and extends the Act for four months untll October 1, 2001

Agencv Recommendatron’s*”

‘f-‘Ofﬁce of Management and Budget R : TR : Approval .
o Department of Agnculture e . Approval
. Department of the Treasury =~ .. No objection (Informally)
Lo Department_of,Justrce B R :No comment (Informally)
- Farm Credit Administration ~~ = "~ No comment (Informally) -

- Discussion

Chapter 12 of the Federal Bankruptcy Code a1 UsS. C ) was enacted in 1986 in response
to the financial problems that farmers were experiencing in the early- to mid-1980s. The primary
- purpose of this chapter is to give famlly farmers facmg bankruptcy an opportunity to reorgamze
their financial affairs and retain ownershlp of their property.. Chapter 12 was to sunset in 1993,

but it has since been extended several times. Most recently, H.R. 256, enacted on May 11,2001, =

- extended Chapter 12 until June 1, 2001. Since then, family farmers have been ineligible to '

- -receive Chapter 12 bankruptcy relief. H.R. 1914 would retroactlvely extend Chapter 12 for four.
months, from June 1, 2001, until October 1, 2001. (The comprehensive bankruptcy blllS passed
. by the House and Senate earller this year both would make Chapter 12 perrnanent ) SRR




Chapter 12 provides spec1al bankruptcy rellef to’ certam famrly farmers. Under Chapter o
12, ellglble famrly farmers are permitted to reorganize their debts pursuant to a repayment plan - |
‘ under the supervision of a bankruptcy: trustee. Accordlng to a 1997 report by the Naticnal :
Bankruptcy- Review Commission, "the specral attributes of chapter 12 make it better suited to - B
. meet the partlcularrzed needs of family farmers in financial distress than other forms of .
bankruptcy relief, such as Chapter 11 and Chapter 13." The report describes Chapter 12 as-
typically less complex and expensive than Chapter 11 (a form of bankruptcy generally used to

- reorganize debts of large corporations) and more flexible than Chapter 13 (bankruptcy relief for:

: individuals seeking to reorganize their debts) Chapter 131 1s llmlted to debtors w1th less debt

o 'than permltted under Chapter 12.

1 Ehglble debtors E11g1b111ty for Chapter 12 rellef is avarlable to 1nd1v1duals or mamed
couples who meet four requrrements (1) their aggregate debt cannot exceed $1,500, 000; (2) not™
- less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their = .
: pr1nc1pal residence) can be attr1butable to the farming operation; (3) more than 50 percent of their
, .gross income for the taxable. year in wh1ch they file'for bankruptcy must come from the farming

- operation; and (4) their annual income. must be sufﬁcrently stable and regular to enable themto
make payments under a Chapter 12 repayment plan. A corporation or partnersh1p is also ehgrble '

. for Chapter 12 relief if it meets aggregate debt restrictions that are essentially the same as those -

1mposed on individuals and married couples and: (1) more than 50 percent of the outstanding
" stock or equity is held by one family; (2) more than 80 percent of the value of its assets are ¥,
' related to the farming operation; and (3) any stock that is issued is not traded publicly.. ,

Conclusion and Recommendations' ’,

The Department of Agr1culture adv1ses that Chapter 12 bankruptcy prov1srons "have
served as a balanced and effective mechanism for resolvmg the financial d1fﬁcult1es of

ﬁnancrally dlstressed fam1ly farmers o

o We Jom Agrlculture in recommendmg approval of H R 1914 Wl’ll(‘h passed the House by L
" a vote of411 1 and the Senate by unanimous consent. . . o SR

M1tchellE Damels Jr v
3 D1rector '

. Enclosures .



Document No

WHITE HOUSE STAFFING MEMORANDUM

Date: 62001~ ACTION/CONCURRENCE/COMMENT DUE BY: 6-21-01, SDm

Subject: H.R. 1914, FAVILY FARMER BANKRUPTCY A AcT EXTENSION |

F ,'_ACTIO‘N{ '.."‘FYI-V AL ACTION  FYI.
VICE PRESIDENT IRASTORZA | .
lcarD ~ JOHNSON
__HUGHES o “ ‘--:LA MONTAGNE |
ROVE LINDSEY
| BoLTEN "’E"”M'_ERS“ -
" |HAGIN RICE
|oanELs  GERSON -

| BLAKEMAN. 'HUBBARD -

- CALIO »,;n,;;ﬂw

FLEISCHER
GONZALES

onooogooog ﬁu _
O ‘EI -EI O EI EIEI EIEIEI & EI

REOVORIRRRYY
oogooog DDD oo

 HAWKINS

’REMARKS ' » = ' o -
, Please send comments to Staff Secretary no later than 5 p m. Frlday, 6«21-01 Thank you

| 'ERESPONSE

M, 47 ”56”‘* g//m

Harriet E. Miers -~
Assistant to the President
I : . oo ot and Staff Secretary
ISR LGl B I Ext. 62702 .



_EXECUTlVE OFFICE OF “THE PRESlDENT
v OFFlCE OF MANAGEMENT AND - BUDGET
' ‘ WASHINGTON DC 20503 - '

THED.*RECTVOF* "June - 20, 2001

S MEMORANDUM FOR THE PRESIDENT

‘,L L

SUBJECT: Enrolled Blll H R. 1914 Fam1ly Farmer Bankruptcy Act Extens1on
: Sponsors Rep Smlth (R) Mlchlgan and 4 cosponsors AU

: Last’Dav for Action' s
June 29, 2001 — Frlday

’ Purpose

Retroactively reenacts the provisions of the Famlly Farmer Bankru]ptcy Act as of J une 1 ”
2001 and extends the Act for four months until October 1, 2001 -

Agency Recommendatlon

- ;_Ofﬁce of Management and Budget i ERTRE R 5 A Appro"/al :

Department ongrlculturKe : , A :fﬁ Approval

Department of the Treasury = DR .. 'No objection (Informally)
~ Departmentof Justice. -~~~ -~ . Nocomment (Informally) -
~ - Farm Credit Administration .- w7 No comment (Informally) -

: D1scuss1on

Chapter 12 of the Federal Bankruptcy Code (11 US.C. ) was enacted in 1986 in response .
. 10 the financial problems that farmers were expenenclng in the early- to mid-1980s. The primary
purpose of this chapter is to give family farmers facing bankruptcy an opportumty to reorganize-
their financial affairs and retain ownershlp of their property. Chapter 12 was to sunset in 1993,
“ but it has since been extended several times. Most recently, H.R. 256, enacted on May 11, 2001,
- extended Chapter 12 until June 1,2001. Since then, family: farmers have been ineligible to -
- _receive Chapter 12 bankruptcy rehef H.R. 1914 would retroactively extend Chapter 12 for four
- months, from June 1, 2001, until October 1,2001. (The comprehensive bankruptcy bllls passed
. by the House and Senate earller this year both would make Chapter 12 permanent ) SRR



Chapter 12 prov1des spec1al bankruptcy rehef to certaln famlly farmers Under Chapter
o2, e11g1ble family farmers are permitted to reorganize their debts pursuant to a repayment plan
-under the supervision of a bankruptcy trustee.. According to a 1997 report by the National

- Bankruptcy Review Commission, “the special attr1butes of chapter 12 make it better suited to o o

‘meet-the part1cu1arlzed needs of famlly farmers in financial d1stress than other forms of

. bankruptcy relief, such as Chapter 11 and Chapter 13:" The report describes Chapter 12 as

typ1cally less complex and expenswe than Chapter 11 (a form of bankruptcy generally used to =

_reorganize debts of large corporatlons) and more flexible than Chapter 13 (bankruptcy relief for
- individuals seeking to reorganize their debts). Chapter 13is 11m1ted to debtors with less debt
- than perm1tted under Chapter 12. ‘ :

Ellglble debtors. E11g1b111ty for Chapter 12 rellef is ava11able to 1nd1v1duals or marrled

couples who meet four requirements: (1) their aggregate debt cannot exceed $1, 500,000; (2) not' QR

less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their

- pr1nc1pal residence) can be attr1butable to the' farmlng operation; (3) more than 50 percent of their - . |

-gross income for the taxable year in which they file for bankruptcy must come from the farmmg

- - operation; and (4) their annual i income must be’ sufﬁc1ently stable-and regu[ar to enable them to B
make payments under a Chapter 12 repayment plan. A corporation or partnership is also eligible

for Chapter 12 relief if it meets aggregate debt restrictions that are essentially the same as those -

o 1mposed on individuals and married couples and:- (1) more than 50 percent of the outstandmg
- stock or equity is held by one famlly, (2) more than 80 percent of the value of its assets are -

related to the farmmg operatlon and (3) any stock: that is. 1ssued is not traded publlcly

.»Conclus10n and Recommendatlons :
The Department of Agrlculture adv1ses that Chapter 12 bankruptcy prov1510ns "have
served as a balanced and effective mechamsm for resolvmg the ﬁnancral drfﬁcultres of

- ﬁnanc1ally drstressed fam11y farmers

We Jom Agrlculture in recommendmg approval of H. R 1914 Wthh passed the House by e -
a vote of 411 1 and the Senate by unammous consent L RN

iy 2

| MltchellE Damels Jr
{ D1rector '

Enclosures




ff;[}&mpm riR19%4FAMmYFARMERBANKRUPTCYACTEXTEN&ON

) Document No

WHITE HOUSE STAFFING MEMORANDUM

r»f_Dme &2001’fﬁ?"» ACﬂON/CONCURRENCE/COMMENTDUEBY &2101 5pnu71” o

el | ACTHDN Yi}}ffﬁiﬂf;ﬂ;?;ffci,ACTH?N;EFYLE7‘7*"
-VVICE PRESIDENT ~ IRASTORZA " :
~ learo ~ JOHNSON
~2]QHUeHEs E?ELAMONTAGNE
|rove i *E[UNDSEY
BOLTEN ‘--;-’f"\M|ERs
o |maen RcE
e DANELS“'“"' TﬂfGERSON'if'M__
- BLAKEMAN Tf,HUéBARD]j;f;Z“

| ,‘CALIO

~ |rescrer
| GONZALES e
|HawkiNs

Rvogoge \“R ‘

Doopoooooooo

N Please send comments to Staff Secretary no later than 5 p m Frlday, 6-21-01 Thank you

Cok-HCB

~ . RESPONSE:

. " Marriet E. Miers = . -
-~ Assistant to the President . -
.~ and Staff Secretary .
OExt.62702



'_'EXECUT'IN'\:/E OFFICE OF THE PRESIDENT =
. OFFlCE OF MANAGEMENT AND BUDGET o
R WASHlNGTON DC 20503 SUORTERRE

£ V;C_AV:C’MEMORANDUM FOR THE PRESIDENT T

o .'iSUBJECT Enrolled Blll H. R 1914 Famrly Farmer Bankruptcy Act Extensron
SRR Sponsors Rep Smrth (R) Mlchlgan and 4 cosponsors '

: Last Dav for Actlon - '_ |

June 29 2()01 Frlday B

. Pu’rpose. e

{.”_‘!5;2001 and extends the Act for four months until October L, 2001

S Agency Recommendatlon SRR

T vf‘Ofﬁce of Management and Budget o ,",',App'roval , ‘; S
. Department of Agrrculture 4 o ,::.‘»Approval ,
- Department of the Treasury SR e No objectron (Informally)
- Department of Justice . -~ ... " Nocomment (Informally) .
L Farm Credlt Admlnlstratlon e T No comment (Informally)

& 'D1scuss1on S S

Retroactlvely reenacts the provrsrons of the Famlly Farmer Bankruptcy Act as of J une 1 : e

SR , Chapter 12 of the Federal Bankruptcy Code (11 U S. C ) was enacted in 1986 in response : _l;j S ‘_ : ' _' g
-~ to the financial problems that farmers were experiencing in the early- to mid-1980s. The primary -~~~

i . purpose of this chapter is to give family farmers facing bankruptcy an opportumty to reorganlze
- _their financial affairs and retain ownership of their property. Chapter 12 was to sunset in 1993,
"+ but it has since been extended several tlmes Most recently, H.R. 256, enacted on May 11, 2001,

extended Chapter 12 until June 1, 2001. Since then, family farmers have been ineligible to -
"~ receive Chapter 12 bankruptcy relief. H.R. 1914 would retroactlvely extend Chapter 12 for four . e e
" months, from June 1, 2001, until October 1, 2001. (The comprehenswe bankruptcy bills passed L

b ,_"by the House and Senate earller thls year both would make Chapter 12 permanent )




: Chapter 12 prov1des specral bankruptcy relief to certam famlly farrners Under Chapter
12, eligible family farmers are permitted to reorganize their debts pursuant to a repayment plan

- under the supervision of a bankruptcy trustee. Accordmg to a 1997 report by the National -

~ Bankruptcy Review Commission, "the special attributes of chapter 12 make it better suited to

e ~meet the particularized needs of family farmers in ﬁnanc1al distress than other forms of S

o ~ bankruptcy relief, such as Chapter 11 and Chapter 13." The report describes Chapter 12 as’

. typically less complex and expensive than Chapter 11 (a form of bankruptcy generally used to i

E _‘,‘ -, reorganize debts of large corporatlons) and more flexible than Chapter 13 (bankruptcy relief for =

~-individuals seeking to reorganize thelr debts) Chapter 13 is 11m1ted to debtors w1th less debt -

s _{than perrmtted under Chapter 12

Elrglble debtor E11g1b111ty for Chapter 12 rellef is ava1lable to 1nd1v1duals or marrred

o couples who meet four requlrements (1) their aggregate debt cannot exceed $1, 500,000, (2) not -
less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their . .-
_ principal residence) can be attributable to the farming operation; (3) more than 50 percent of their-

‘ . ‘ 'r'E‘rlClOSures” ; E

- gross income for the taxable year in Wthh they file for bankruptcy must come from the farming

~* . ~operation; and (4) their annual income must be sufﬁc1ently stable and regular to enable themto = == °
.- make payments under a Chapter 12 repayment plan. A corporation or partnership is also eligible
~ for Chapter 12 relief if it meets aggregate debt restrictions that are essentially the same as those .- G
.. -imposed on individuals and married couples and: (1) more than 50 percent of the outstandmg
" “stock or equity is held by one family; (2) more than 80 percent of the value of its assets. are:

e related to the farrmng operatlon and (3) any stock that Is 1ssued is not traded publlcly
i 'Conclusron and Recommendatlons

b The Department of Agnculture adV1ses that Chapter 12 bankruptcy prov151ons "have T
. served as a balanced and effective mechanlsm for resolvrng the ﬁnanclal dlfﬁcultles of

’-"ﬁnancrally dlstressed famlly farmas e T iy

We Jom Agrlculture in recommendmg approval of H R 191 4 Wthl'l passed the House by,_‘,_

' a vote of 411- 1 and the Senate by unanimous. consent

Mltchell E. Danlels Jr
Dlrector




OFFICE OF THE VICE PRESIDENT

WASHINGTON

- June 22, 2001

MEMORANDUM FOR HARRIET MIERS
STAFF SECRETARY
FROM: NEIL PATELk, gAY

STAFF SECRETARY TO THE VICE PRESIDENT
SUBJECT: HR 1914, Family Farmer Bankruptcy Act Extension

The Office of the Vice President has reviewed the above-referenced
draft and has no comments. ' '

2

PRINTED ON RECYCLED PAPER



Document No.

WHITE HOUSE STAFFING MEMORANDUM

Date: 6-20-01 _____ ACTION/CONCURRENCE / COMMENT DUE BY: 6-21-01,5pm .

*Subject: H.R. 1914, FAMILY FARMER BANKRUPTCY ACT EXTENSION

ACTION * FYI ACTION FYI |

| VICE PRESIDENT IRASTORZA
|  JOHNSON
LA MONTAGNE

© LINDSEY .

BOLTEN.

|  MIERS
|HAGIN RICE
D.ANIVELS' | ~ GERSON
BLAKEMAN " HUBBARD
lcauo | |

FLEISCHER |
GONZALES

oooooooooooo

FLERERERTELT

[:1 o Q oo 0 ] & - D b [:1
o EI o :ij ‘ o vl‘__"vl..‘Dv: 'qu];l

| HAWKINS

“REMARKS: _ : S e Y S S e T e
- Please send comments-to Sta_ff.-Secretary:nq later-than 5 p.m. Friday, 6-21 -01. Thank you. - -

. RESPONSE:

Harriet E. Miers ‘ =
Assistant to the President ="~ -
, and Staff Secretary
N . Ext. 62702 .



EXECUTlVE OFFlCE OF THE PRESlDENT
OFFICE OF MANAGEMENT AND BUDGET ’
' WASHIN,GT(‘)N‘ D.C. 20503 - ' '

THE DIRECTOR . June 20, 2001
| MEMORANDUM FOR THE PRESIDENT

| }»'SUBJECT: Enrolled Bill HR. 1914 - Famlly Farmer Bankruptcy Act Exten510n
oo Sponsors Rep Smlth (R) Mlchlgan and 4 cosponsors e

Last Day for Actlon -

June 29, 2001 = Frlday

i » Purpose v

, Retroactlvely reenacts the prov151ons of the Fam11y Farmer Bankruptcy Act as of J une 1 . : »
2001 and extends the Act for four months untll October 1, 2001 S S » _‘ O

Agency Recommendatlon

o Ofﬁce of Management and Budget o | L o “'Appro'val

, /Department-of Agrlculture E A R "Approval ‘
*Department of the Treasury .~ ~-*~ - .- No objection (Informally)
- Department of Justice - ' - No comment (Informally) -
Farm Credit Administration - ..~ ..~ ° ° “Nocomment (Informally) -

- Discussion

, Chapter 12 of the Federal Bankruptcy Code (11 U S C ) was enacted in 1986 in response
to the financial problems that farmers were experiencing in the early-to mid-1980s. The pr1mary
~ purpose of this chapter is to give family farmers facing bankruptcy an opportunity to reorganize
~ "their financial affairs and retain ownership of their property. Chapter 12 was to sunset in 1993,

- but it has since been extended several times.  Most recently, H.R. 256, enacted on May 11, 2001,
extended Chapter 12 until June 1, 2001. Since then, family farmers have been ineligibleto -
receive Chapter 12 bankruptcy relief. H.R..1914 would retroactlvely extend Chapter 12 for four
_ months, from June 1,.2001, untll October 1,2001. (The comprehenswe ‘bankruptcy bills passed
i by the House and Senate earller thls year both would make Chapter 12 perrnanent )



_ Chapter 12 provides special bankruptcy relief to certain family farmers. Under Chapter
- 12, eligible family farmers are permitted to reorgamze their debts pursuant to a repayment plan
~under the supervision of a bankruptcy trustee. According to a 1997 report by the National

~ Bankruptcy Review Commission, "the special attributes of chapter 12 make it better surted to

meet the particularized needs of family farmers in financial distress than other forms of -

_ bankruptcy relief, such as Chapter 11 and Chapter 13." The report describes Chapter. 12 as
. typically less complex and expensive than Chapter 11 ¢a form of bankruptcy generally used to-
' " reorganize debts of large corporations) and more flexible than Chapter 13 (bankruptcy relief for
individuals seeking to reorganize their debts) Chapter 13 is lrmrted to debtors with less debt
~ than perm1tted under Chapter 12. ‘ : : '

, El121ble debtors. Elrglbrlrty for Chapter | 12 rehef is available to 1nd1v1duals or mamed ,
"couples who meet four requirements: (1) their aggregate debt cannot exceed $1,500,000; (2) not
less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their
_ pr1nc1pal residence) can be attributable to the farming operation; (3) more than 50 percent of their

~ gross income for the taxable year in which they file for bankruptcy must come from the farming

- operation; and (4) their annual income must be sufficiently stable and regular to enable them to

~-make payments under a-Chapter 12 repayment plan.. /A corporatron or partnershlp is also eligible

. for Chapter 12 relief if it meets aggregate debt restrictions that are essentially ‘the same as those

imposed on 1nd1v1duals and married couples and: (1) more than 50 percent of the outstanding
stock or equity is held by one famrly, (2) more than 80 percent of the value of its assets are -
7 related to the farmrng operatlon and (3) any- stock that is 1ssued is not traded publrcly

; -Conc'lusron andR‘ecornmendatrons
, L The Department of Agriculture advises that 'Chap‘ter 12 bankruptcy provisions "have’ - o
- served as a balanced and effective mechanrsm for resolvmg the: ﬁnancral dlfﬁcultles of - '

ﬁnancrally dlstressed famrly farmers."

We Jom Agr1culture in recommendmg approval of H. R 1914 whrch passed the House by o

SR ‘a yote of 411-1 and the Senate by unanimous consent

waﬂ

Mitchell E. Daniels, Jr.
D1rector

Enclosures



!

. Document No.

WHITE HOUSE STAFFING MEMORANDUM

Date: 6-20-01 , »ACTION/C,ONCURRENCE/COMMENT’DUE BY: 6-21-01,5 pm

Subject: H.R. 1914, FAMILY FARMER BANKRUPTCY ACT EX'TENSION‘ |

" ACTION -~ FYI . ,ACTION"' FYI
| vice PRESIDENT  ®” O IRASTORZA V_EIE o
CARD > @ [0  JOHNSON - m 0O
[Hueres # O  LAMONTAGNE » 0O
ROVE . © 0O LINDSEY ¥ O
BOLTEN 2 O MERs o O
HAGIN . a ”','”IY”RICE‘” O O
| pANEELS - @ O  GERSON o o
- | BLAKEMAN . I:I SRR = R HUBBA‘RD" | ¥ O
~ |cauo ¥ o o o
| FLEIscHER o w o O
‘|GoNzALES w O o o
HAWKINS v O o o
REMARKS:

Please send comments to Staff Secretary no Iater than 5p.m. Frlday, 6-21-01. Thank you

RESPONSE:

- ‘Harriet E. Miers
" Assistant to the President
’ and Staff Secretary
Ext. 62702




_ Agencv Recommendatlons

EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503

THEDRECTOR " June 20, 2001

' _MEMORANDUM FOR THE PRESIDENT

SUBJ ECT:. . Enrolled Brll HR. 1914 Famlly Farmer Bankruptcy Act Extens1on
o Sponsors Rep Smith (R) Mrchlgan and 4 cosponsors '

Last Day for Action :
June 29, 2001 — Friday v
Purp_ose

.. Retroactively reenacts the provrslons of the Famlly Farmer Bankruptcy Act as of June. l, _
2001, and extends the Act for four months, until October 1,2001. o

-

- Office of Managementand Budget ‘ v o Approval
Department of Agriculture N . o ,Approval
Department of the Treasury - : -~ -No objection (Informally)
* Department of Justice o . No comment (Informally)
Farm Credit Admmrstration L No comment (Informally)
Discussion

, Chapter 12 of the Federal Bankruptcy Code (11 U S C.) was enacted in 1986 in response ’
to the financial problems that farmers were experiencing in the early- to mid-1980s. The primary
purpose of this chapter is to give famrly farmers facing bankruptcy an opportunity to reorganize
their financial affairs and retain ownership of their property. Chapter 12 was to sunset in 1993,
but it has since been extended several times. Most recently, H.R. 256, enacted on May 11, 2001,

extended Chapter 12 until June 1,2001. Since then, family farmers have been ineligible to

receive Chapter 12 bankruptcy relief. H.R. 1914 would retroactively extend Chapter 12 for four

~ months, from June 1, 2001, until October 1, 2001. (The comprehensive bankruptcy bills passed |

, by the House and Senate earlier this year both would make Chapter 12 permanent )

~



Chapter 12 provides spepial bankruptcy relief to certain family farmers. Under Chapter
12, eligible family farmers are permitted to reorganize their debts pursuant to a repayment plan. .
under the supervision of a bankruptcy trustee. According to a 1997 report by the National
Bankruptcy Review Commission, "the special attributes of chapter 12 make it better suited to
~meet the particularized needs of family farmers in financial distress than other forms of
bankruptcy relief, such as Chapter 11 and Chapter 13." The report describes Chapter 12 as -
typically less complex and expensive than Chapter 11 (a form of bankruptcy generally used to
reorganize debts of large corporations) and more flexible than Chapter 13 (bankruptcy relief for -
individuals seeking to reorganize their debts) Chapter 13is limited to debtors with less debt
than permitted under Chapter 12. '

Eligible debtors. Eligibility for Chapter 12 relief is available to individuals or married
couples who meet four requirements: (1) their aggregate debt cannot exceed $1,500,000; (2) not
~ less than 80 percent of their aggregate noncontingent, liquidated debt (excluding a debt for their -
‘principal residence) can be attributable to the farming operation; (3) more than 50 percent of their
gross income for the taxable year in which they file for bankruptcy must come from the farming
~ operation; and (4) their annual income must be sufficiently stable and regular to enable them to
make payments under a Chapter 12 repayment plan. A corporation or partnership is also eligible
for Chapter 12 relief if it meets aggregate debt restrictions that are essentially the same as those
- imposed on individuals and married couples and: (1) more than 50 percent of the outstandmg
“'stock or equity is held by one family; (2) more than 80 percent of the value of its assets are
related to the farming operation; and (3) any stock that is issued is not traded publicly.

‘Conclusion and Recommendations

" The Department of Agriculture advises that thapter 12 bankruptcy provisions "have
served as a balanced and effective mechanism for resolving the ﬁnanmal difficulties of
E ﬁnan01ally dlstressed fam11y farmers."

We join Agrlculture in recommendlng approval of H. R 1914 which passed the House by
a vote of 41 1 1 and the Senate by unanimous consent.

¢
l

o MltchellE Danlels .

- Director -

~Enclosures .



	t017-002b-06262001hr1914-61679-001
	t017-002b-06262001hr1914-61679-002
	t017-002b-06262001hr1914-61679-003
	t017-002b-06262001hr1914-61679-004
	t017-002b-06262001hr1914-61679-005
	t017-002b-06262001hr1914-61679-006
	t017-002b-06262001hr1914-61679-007
	t017-002b-06262001hr1914-61679-008
	t017-002b-06262001hr1914-61679-009
	t017-002b-06262001hr1914-61679-010
	t017-002b-06262001hr1914-61679-011
	t017-002b-06262001hr1914-61679-012
	t017-002b-06262001hr1914-61679-013
	t017-002b-06262001hr1914-61679-014
	t017-002b-06262001hr1914-61679-015
	t017-002b-06262001hr1914-61679-016
	t017-002b-06262001hr1914-61679-017
	t017-002b-06262001hr1914-61679-018
	t017-002b-06262001hr1914-61679-019
	t017-002b-06262001hr1914-61679-020
	t017-002b-06262001hr1914-61679-021
	t017-002b-06262001hr1914-61679-022
	t017-002b-06262001hr1914-61679-023
	t017-002b-06262001hr1914-61679-024
	t017-002b-06262001hr1914-61679-025
	t017-002b-06262001hr1914-61679-026
	t017-002b-06262001hr1914-61679-027
	t017-002b-06262001hr1914-61679-028
	t017-002b-06262001hr1914-61679-029
	t017-002b-06262001hr1914-61679-030
	t017-002b-06262001hr1914-61679-031
	t017-002b-06262001hr1914-61679-032
	t017-002b-06262001hr1914-61679-033
	t017-002b-06262001hr1914-61679-034
	t017-002b-06262001hr1914-61679-035
	t017-002b-06262001hr1914-61679-036
	t017-002b-06262001hr1914-61679-037
	t017-002b-06262001hr1914-61679-038
	t017-002b-06262001hr1914-61679-039
	t017-002b-06262001hr1914-61679-040
	t017-002b-06262001hr1914-61679-041
	t017-002b-06262001hr1914-61679-042
	t017-002b-06262001hr1914-61679-043
	t017-002b-06262001hr1914-61679-044
	t017-002b-06262001hr1914-61679-045
	t017-002b-06262001hr1914-61679-046
	t017-002b-06262001hr1914-61679-047
	t017-002b-06262001hr1914-61679-048
	t017-002b-06262001hr1914-61679-049
	t017-002b-06262001hr1914-61679-050
	t017-002b-06262001hr1914-61679-051

