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THE DIRECTOR 

SUBJECT: 

EXECUTIVE OFFICE OF THE PRESIDENT 
OFFICE OF. MANAGEMENT AND BUDGET 

WASHINGTON, o: C. 20503 

April 30, 2002 

. ' . . 

Enrolled Bill S. 2248 - Export-Import Bank Authority Extension 
Sponsor - Sen. Sarbanes (D) Maryland 

Last Day for Action 

The Export-Import Bank recommends approval of S. 2248 "as quickly as possible given 
that our current operating authority expires on April 30, 2002." 

Purpose 

Extends the Export-Import Bank's operating authority until May 31, 2002. 

Agency Recommendations. 

Office of Management and Budget 

Export-Import Bank of the United States 
·Department of Commerce . 
Department of the Treasury 

Discussion 

. Approval 

Approval. 
No objection (Informally) 

. No comment(Informally) 

The Export-Import Bank (Ex-Im) is a Federal agency that finances foreign purchases of 
U.S. goods through low-interest direct loans,· 1oan guarantees, and ~xport ·credit insurance. The . 
Bank's operating authority, which was last authonzed under Public. Law 105""121, expired on 
September 30, 2001, but it has been temporarily extended under different statutes until · 
April 30, 2002 .. 

S. 2248 would extend the Bank's operating authority for anotlrer month until May31, 
2002. This one-month extension is intended to provide tiine for Congress to complete action 
on an Ex-Im reauthorization bill. The Senate passed a five-year reauthorization bill earlier this . 
month; the House is scheduled to consider its bill this week. 





,/ 

Conclusion and Recommendations ' 

Ex-Im, in its views letter, recommeiicfi,approvalof S. 2248, n~ting that without the 
extension the Bank "would riot be abl~to cbntiriue'to do business and would be forced to start 
liquidation procedures." 

We join Ex-Im in reconuhendi~g the ap_{>roval,Of S'. i248 . 

. · Mitchell E. Daniels, Jr. 
Director 

·Enclosures 
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EOUAADO AGtJIRJl.E 
VICE CHAlllMA.t-1 

Mr. Mitchell E. Daniels, Jr. · 
Director 

·.·.Office of Management and BU.dget 
Old Exetutive Office Building 

.. ·.. .... .. .... : -. ::" ··.· 

Ex:Po.RT-lMPORT BANK< 
QF THE UNITED STATES 

April30, 2002 

· . 171h. Street and Pennsylvania Avenue, N; W . 
. · Wa,shington,DC 20503 

.:·:· ... : : ... ,:· '. :-> . ·. . 

•. Dear Mr. Daniels: 

'· .... 

Th~ Senate. and H~tise have now both passed S; 2248, ''A bill to. ex:te~d the authbrity of .. 
. . the Export-hnport Bank until May 31·, 2002.'." · · · · · · · 

The l~gislation provides a simple ~:me-month extension. ofth~ operating authority~! the 
Export;. Import Bank of the United States (Ex""hn Bank) until May 31, 2002, It is hoped that this 
additional one-month extension will allow sufficient time for Congress to complete action on ·· 
Ex-Im Bank's reauthorization bill. Without this second short•term simple extension, Ex-Im · 
Bank would not be able to continue to do business and would be forced to start liquidation 
·procedures. ' 

. . . 

. Ex-hn Bank recommends that the bill initsfinalform should be signed as quickly as 
---~----possible given.thatour current operatingauthority expires April 30, 2002. 

-· . ' .. 
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. 107~~~~~~~ESS s. 2248;······ 

··AN ACT· 
To extend the authority of the Export-Import Bank until 

May 31; 2002. 

1 Be it enacted by the Senate and House .of Representa-

2 tives Qf the United· States qfArnerica iri Congress assembled, 

3 SECTION 1. EXTENSION OF EXPORT-IMPORT BANK. 

4 Notwithsta~ding the dates specified in section 7 of 

5 the Export-Import Bank Act 'Of 1945 (12 U.S.C. 635f) 

6 and section l(c) of Public Law 103-428, the Export~Im­

. 7 port Bank of the United States shall continue to exercise 
. . 

8 its functions in connection with and in furtherance of its 

9 oqjects and purposes through May 31, 2002. 

Passed the Senate .April 24, 2002. 

· Attest: 

Secretary. 
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<Bnt iRundrtd ~t\ltnth [ongrrss 
of tht 

ti.nittd· ~tatts ·or 5!mtrica. 
AT THE SECOND SESSION 

Begun and held at the City of W tuhington on Wednesday, 
. the twenty-third dtJ,y of January, two thousand and two 

S!n S!ct 
To extend the authority of0the Export-Import Bank until Mar 31, 2002. 

Be it enacted by. the Senate and·. House of Representatives of 
the United States of America in Congress assembled, ' · 
SECTION 1. EXTENSION OF EXPORT-IMPORT BANK. 

Notwithstanding the dates specified in section 7 of the Export­
Import Bank Act of 1945 (12 U.S.C. 635f) and section l(c) of Public 
Law 103-428, the Export-Import Bank of the United States shall 
continue to exercise its functions in connection with and. in furthe_r-. 
ance of its objects and purposes through May 31, 2002. 

enate. ·{JfV ~ 

APPROVED 
MAY - ·1 2002 
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