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EXECUTIVE ‘OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET -
. WASHINGTON, D.C. 20503

- THE DIRECTOR 7 " April 30, 2002 )

- l / / },,H
MEMORANDUM FOR THE PRESIDENT m&g—/\@ RS 5E

SUBJ ECT Enrolled Bill S. 2248 - Export-Import Bank Authonty Extens1on o
~ Sponsor - Sen. Sarbanes (D) Maryland :

Last Day for Action '

The Export—Import Bank recommends approval of S. 2248 "as qulckly as pos51ble glven
that our current operating authorlty expires on Apr11 30, 2002."

Purpose
Extends the Export-Irnport Bank's operating authority until May 31, 2002.

Agency Recommendations.

~ Office of Management and Budget =~ . Approval
Export—Impert Bank of the United S_tates | Approval
‘Department of Commerce ) No objection (Informally)
Department of the Treasury | : - No comment (Informally)
Discussion

The Export- Import Bank (Ex-Im) is a Federal agency that ﬁnances forergn purchases of
U.S. goods through low-interest direct loans, loan guarantees, and export credit insurance. The.
Bank's operating authority, which was last authorized under Public Law 105-121, explred on
- September 30, 2001, but it has been temporarrly extended under different statutes untrl
April 30,2002. : : L o o

S. 2248 would extend the Bank's operating authority for another month until May 31,
2002. This one-month extension is intended to provide time for Congress to complete action
- on an Ex-Im reauthorization bill. The Senate passed a five-year reauthorization bill earlier this .
month; the House is scheduled to consider its bill this week.






~ Conclusion and Recommendations*

~ . Ex-Im, inits views 1etter recommends approval of S 2248 notlng that without the .
‘extension the Bank "would not be able to contmue to do busmess and would be forced to start -
- liquidation procedures ~ -

We join Ex-Im iri recorrrrh'endirrg the approvalof S2248

: MltchellE Damels Jr ,
D1rector "

-.'Enclosures
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04/20/2002 10:52 FAX 202 563+3236 EX-IM Cong Affairs

@oo2

EDUARDO AGUIRRE

VICE CHAIRMAN _ - EXPORT-IMPORT BANK
: : ‘ OF THE UNITED STATES

~ April 30, 2002

Mr. Mitchell E. Daniels, Jr.
Director ,

Office of Management and Budget
0Ol1d Executive Office Building

- 17™ Street and Pennsylvania Avenue, N.W.

~ Washington, DC 20503

Dear Mr. Daniels:

: The Senate and House have now both passed S. 2248, “A bill to exwtend the authonty of
the Export -Import Bank until May 31, 2002.”

The leglslatlon provides a simple one-month extension of the operating authority of the -
Export-Import Bank of the United States (Ex-Im Bank) until May 31, 2002. It is hoped that this
additional one-month extension will allow sufficient time for Congress to complete action on
Ex-Im Bank'’s reauthorization bill. Without this second short-term simple extension, Ex-Im
Bank would not be able to continue to do busmess and would be forced to start hqmdatlon
procedures.

E_x-Im Bank recommends that the bill in its final form should be signed as quickly as

possible given that our curent operating authority expires April 30, 2002.

- Ay i
Eduardo Aguirre
Vice Chairman

PHONE (202) 565-3535 FAaX (202) 565-3214 EMAIL: EQUARDQ.AGUIRRE@ENIM.COV

811 VERMONT AVENUE, N.W.  WASHINGTON, D.C. 20571



107TH CONGRESS :
2D SESSION S.‘ 2 248 .

To extend the authority of the Export-Import Bank until
May 31, 2002.

—

Be it enacted by the Semte and House of Representa-
tives of the Unated States of America in Congress assembled,
SECTION 1. EXTENSION OF EXPORT-IMPORT BANK.

NOtwithstanding the dates specified in section 7 of
the Export-Import Bank Act of 1945 (12 U.S.C. 635f)
and section 1(¢) of Public Law 103-428, the Export-Im-
port Bank of the United States shall continue to exercise

its funetions in connection with and in furtherance of its

O 00 N N Wi B W N

objects and purposes through May 31, 2002.
Passed the Senate April 24, 2002. |
- Attest:

Secretary.
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One Aundred 5zhznth (’Zun‘grzzs |
~of the B
Wnited States of America

AT THE SECOND SESSION

Begun and held at the City of sthington on Wednesday,
the twenty-third day of January, two thousand and two

Aan Act

To extend the authority of the Export-Import Bank until May 31, 2002.

Be it enacted by the Senate and House of Representatives of
the United States of America in Congress assembled, °

SECTION 1. EXTENSION OF EXPORT-IMPORT BANK.

Notwithstanding the dates specified in section 7 of the Export-
Import Bank Act of 1945 (12 U.S.C. 635f) and section 1(c) of Public
Law 103-428, the Export-Import Bank of the United States shall
continue to exercise its functions in connection with and in further-
ance of its objects and purposes through May 31, 2002.

APPROVED

MAY =1 2002
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