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IAGOA -
- October 29 2001 '

i Draft#? S

- Many of you have traveled haIf a worId" -

,.vfor thls gatherrng and I am honored to be

wrth you Thrs conference was deIayed by i

B ,:theevents of Sep}(tember 11th but our

~ common goal will not be denied‘.': B




~ We have a unique opportunity to build ties
*of trade and trust that will improve the lives
o of p"ec)p}l’e_“ohgv both our ;C_O‘nvtiinents; A‘nd"We“

WI|| seize this 'c‘)pportu-‘ni'ty." e




~ Acknowledgments
e Secretary of State Colin Powell (will !
intrOdgce thePresid'\ent) |
. . Ministers & Ambassadors from 35 African
 «naﬁons\ | |
 « Secretary of the Treasury Paul ONeill

. SveCret'ary* of 'C.om'm'erce Don Evans

~ « Secretary of Agriculture Ann Veneman




© + USAID Adminisirator Androw Naisios
- e Members 6fCongress _particularly those
© whowere part of the bipartisan coalfion
that framed the Affican Growthand

~ Opportunity Act:




o " . Congressman Charlie Rangel (D-NY) _ 5

"~ bipartisan coaliton

e Congressman William Jefferson (D-LA)

' _bipartisan coalion

s Congressman Sander Levin (D-Ml)—=

bipartisan coaliion




e Congresswoman Jennrfer Dunn (R WA) |

- . Congressman EarI H|II|ard (D AL) o
e Congressman Ed Royoe (R CA)
e Senator Sam Brownbark (R KS)

e Members of the_busrness;and NGO

. communities;who worked‘in aremarkable

ooalitiOn to ensure passage of thert.f‘ |



Let me begrn by thankrng the nat|ons of

 Africa for their support foIIowmg September

- families.

| '11”‘ Amenoawrllneverforget the many - '
g messages of sympathy and solldarlty sent :

- by Afrloan heads of state Ambassadors

"from southern Afrloa presented,a oheck.to L

~ the American Re‘,deross 't‘O:aS»Sist victims o



‘One Rwandan journalist wrote ina

~ condolence bODk at the U';S.Embassy: \“We :
{feel andundersténd what the Americans
~ must be experiencing. The forces of evil ‘
-}r»nU‘st be'fou'ght»?and defeated wherever they

~are.




~ Thisisthe firm resolve of the American
~ people: we will fight and defeat the forces of
~ evil, wherever theyare.



"‘.Andwe donot fight anne: Over 80 T

oountnes - |nqud|ng Eth|0|p|a and Egypt

Ghana and Gambla Kenya ngena South /

': Afnoa Togo and Zlmbabwe lost o|t|zens R,

[ ',.aI'ong-W|th Amenoa on September 11th Th‘e

- terror.

B Un|ted States s deeply grateful to aII
o fcountnes and aII Afnoan oountnes — that ey

’haV_e_ nOW.JO'”ed '\”:a great coalltlon.,,agalnst



} ¥

) We are grateful for the polltlcal support

| 'offered by the Organlzatlon of Afrlcan Unlty-'

" and by many Afncan reglonal orgamzatlons, S

_",We a.ppvre_c:late*the basmg and overﬂlght |

, ] r| ghts offered by Afrlcan countrles and the -
“growmg number of ‘Afrlean net|ons that

' havecommltted tocracklngdown on -

~terrorist financing.




We are encouraged by the strong

< declaratlon |ssued in Dakar [dah KAHR] by

28 Afncan countnes calllng on aII Afncan

o ."vvnatlons to rat|fy the 1999 Alglers convent|on |

- agalnst terrorlsm Ispoke to Senegals

‘ _PreS|dent Wade [wahd] to thank h|m for h|s ! s

",'eade_rshlp |n »conV.enlng thg;;Dakar; meet_'"g-



o The Alglers conventlon was developed

L 'followmg the 1998 embassy bomblngs by | -

| ‘al- Qalda WhICh took 12 Amuencan I|ves and' o

| 'Vover 200 Afrlcan I|ves mcludlng many

= Musllms Now |t |s crltlcally |mportant that

| ;thls conventlon be rat|f|ed <>o that Afrlcan

natlons have.add|t|o,n-al..J-ud|e|al_‘,. dlplomatlc,» B



' And as nations be’gin'to'let these
“measures in place, the United States will

 look for ways to help them.



- In en ere of global trade and global
*terror the futures of the developed worId o
and thedeveloplng worldareclosely ||nked. L
 We benefitfrom each other's success. We

- are not immune from each other’s troubles.

~ We share the same threats. And we share

“the same goal: to forge a"fljtu.re of more |

 openness, trade, ’andf‘reedl‘_Orn. v




| Recent events have provided the Woﬂd -

with a clear and dramatic choice.

 Our enemies — terrorists and their
supporters—offeranarrow,\backWard ,,i e
5 Vision. They feed resentment, 'ewnvy, and
 hatred. They fear human creétivity, choice,

~ and diversity.

10




| And theyCondemn all they rule to isolation e
_ and stagnation. Powerless to build a better o
“world, they seek to destroy aworld thatis

~ passing them by. And they will not succeed.




‘We offer a better way. When nations

- res'pect the creativity and enterprise cr)ftheir,

e p'e\oplé,. they find social and eCO”OmiC |

~ tothe world, their people find new waysto

- create wealth. When nations accept the

~rules of the modern world, they discover the

* benefits of the modern world.




| ~ This vision of prdgress is notowned by
| o any natioh or any culture. It belongs td S
~ humanity — every African, every Muslim, o
every man or womanw‘ho works to make |t >
~ real. Good gbvernmehts, ‘df course, will look
| Adiffere‘n’tfrc')m pIaCetopIace. Cultures wi'II' o

- preserve their unique values.

e




: __Yet everywhere East and West North
i  and South — there |s now a smgle model of

»successful.devel,opmentzf a market -

g :economy, trad|ng WIth the world that

respects human rlghts and the ruIe of Iaw e
- Every nat|on that adopts th|s vision WI|| f|nd o

o if|_n_-Amer|Caa trading partner, an mvestor,-




~ Anditis for this reason that America -
- welcomes a'n"d Suvpport‘s’ the New Africa o
Initiative put forward by visionary African

- leaders.

~ Tofulfill this vision of progress, we must

~ return to the steady, patient work of building

"a.’»‘ Worldjvvthat trades in freedom_ _ :

. 15



~ No nation in our time has entered the fast

~ track of development without first opening

:    .'up its 'e‘con'omy'.to w0rld markets The»' .

V*T'Afrlcan Growth and Opportunlty Acti |s a
'roadmap for how the Unlted States and

 Africa can tap‘ithe,pOWeer' markets o

~ improve the lives of our citizens. This lawis =~

i »'ju_st'-OVe‘"r a‘"yea‘rb_old’,vbut*ig’t |<> »alr‘eédy, A.

~ showing its tremehdou"s power.



Durmg the flrst half of th|s year total
| U S trade W|th sub Saharan Afrrca rose :
. ne_arly 17 percent comipared with the same

peried "Iast»yei'ar, U.S.' ;imports' fr_om the |

~ region now exceed $11.5 billion. Some

. individualcountriesheve shown staggering !

" increases in trade.

17



o Four countrles Senegal Seychelles [SAY- ~
| .shells] Erltrea [all’-lh TRAY-uh] and
' "Madagascar—saw thelr exports to the U S

~ grow by over 100 percent.

Behind these numbers are investments .

~ and projects that are making a _reall_impact‘_ |

‘on peoples lives.

g




i Iv‘nKehya-* the goVernmeht :projects thtat

| AGOA [Uh GO uh] WI|| create 150 OOO new

C]obs over the next several years Proposed o

}»”ew prOJects in Lesotho s [Ie-SOo_too ]

| text|Ie sector alone are exoected to |nJect . a3

122 m|II|on mvestment doIIars |nto that
, : -.Country S eCO_nomy _ f0ur tﬂmes 'the amount .
~ of all official development assistance

- Lesotho received in 1999. S



"~ We need to build on these successes.
| ~ Across the continent,Afri}Céan governments |
- are reforming tneir economies and thelr
governments in order to take advantage of-- -
'AGOA These nat|ons are work|ng hard to '
| f|ght corruptron |mprove Iabor standards

~ and reform the|r customs .reg|mes.

LTon



\ o ‘The United States will work in partnership

* with African nations to help them build the
institutions and expertise they need to -

II: benefit from t»""ad‘e-



~ Today, | am pleased to announce the

o Creation ofa $‘200lmiIIfionOvetseas 'PriVate B

i | Investment Corporatlon support faC|I|ty that o

L -WI|| give Amencan flrms access to Ioans

L guarantees, and-- prlItlcaI nsk |nsurance for‘ :

~ investment projects in sub-Saharan Africa.



 I've also asked ourTradaand,DeveIOpment
- Agency to establish a regional office in

- Johannesburg to provide guidance to

o governments athOmpanieSseeking to
iberalize their trade laws, improve the
* investment environment, and take

| advantage Qf‘ AGOAS "appt)rtu»nities. |



1 am also announcing today the launch

of the Tradefo‘r Afrieen De»velepmeht "ahd | ! .

E _.Enterprlse Program W|th 3515 m|II|on |n e

| |n|t|aI fundlng the TRADE tprogram WI||

o establlsh Reg|onal Hubs for Global

| ,Competltlveness that WI|| heIp Afncan i

- busmesses take advantage of AGOA to seII

o _more of the|r products on the global

: | mar,kets.



Our countries gathered here today have

’se,en the 'benefits' of trade. 3And We have an”"

o obllgatlon to make the case for more open o

~ trade throughout the worId 1 hope that

C ‘Afrlcan natrons erI be a powerful voice for PO

e the IaunCh of a new round of global trade -

,taIks in Doha [DOE ha] next month L




- Trade and sound economic policies are

N -essential' togrowth anddevebpment_' But o

~ they are not by themselves sufficient. To

‘ *Séize‘ the hopeful ,Op‘p(\)"rtUnitieS of markets =~

~ and trade, nations need citizens thatare

» _ed_Ucated and healthy.




~ My government will continue its _,s'trgjn'g
~ support for responsible debt relief so that
~ nations can devote more resources to ‘  B

~ education and health. We will continue to

~ press multilateral development banks to

- provide more assistance in the form of

- grants, instead of loans.



~ We are moving forward on an initiative |

~ announced in July to improve basic

o “education and teacher training in Africa.

N And the Un|ted States is ready to

0 oommlt more resources to the new global -

B fund to combat HIV/AIDS arnd other |

lnfectrous dlseases once the fund

| ‘s,demonstrates.-ltssuooess..



FmaIIy as AGOA makes clear | |

s feconomlc freedom and polltlcal freedom

- _'.must go hand |n hand» Peoplewho trade\» |n  .
~ freedom eventuallywant to» INem freedom.
~ From Nigeriato‘SouthAfric;a,African R

- | n ationS ‘havemade’great‘ strides towa rda ‘

~ democracy.




The democratic transitions of the last

~ decade mean that a majority of Africans_. .

- now live in democratic states. Thatis

 progress we must praise — and continue.

30



© Ourtimes present many challenges. Yet

o | am confident about our fShared" future. |

0 know that we can build a world that grows |

 in prosperity and trades in ffreedqm.,vl know

E w»e cén bring health\an‘dedlucafi‘o'n »tiomovré, '

~ people. | know that we can defeat terror, so
~ our children and grandchildren will ive in

 peace and security. ‘



~ Out of the sorro_w’c"j.f‘ September 11" 1see

| ---O’pp'Ortunit’y-—;a Ch“ance»fqr;n:ations to |
L stir'eng_then_ and rethink and reinViQOrate,

‘the‘irrelationships“..Wesharemorethan a

. common enemy, we share a common goal:

| o _}éxp‘and our tvieiSOf Qommefce and T |
~ culture; to renew our C_Ommitment o
~development and democracy. And _togethe;r';_" =

~ we will meet this challenge.



~ AGOA
~ October 29, 2001
| Draft #8. _'j

Many of you have traveled half a‘world for this gatheri‘ng andlam -
, honored to be with you. This conference was delayed by the events of

" September 11", but our common goal will not be denied. We have a unique -

- opportunity to build ties of trade and trust that will improve the lives of
B ~peopIe on both our cont|nents And we wrll selze this opportunlty

- Acknowledgments _ ' -
e Secretary of State Colin Powell (erI mtroduce the Presndent)

Ministers & Ambassadors from 35 Afrlcan nations
ASecretary of the Treasury Paul O’ Neill -

Secretary of Commerce Don Evans

U.S. Trade Representative Bob Zoellick -

USAID Administrator Andrew Natsios.

National Security Adwsor Condi Rice : :
 Members of Congress particularly those who were part of the .
bipartisan coalition that framed the African Growth and Opportunlty Act
~e Congressman Charlie Rangel (D-NY) - blpartlsan coaliton
- Congressman William Jefferson (D- LA) - bipartisan coalition

Congressman Sander Levin (D-MI)— blpartlsan coalltlon

Congresswoman Jennlfer Dunn (R- WA)

- Congressman Earl Hilliard (D-AL) -

Congressman Ed Royce (R-CA)

- Senator Sam Brownback (R-KS) ; :
e Members of the business and NGO communltles who worked ina
, remarkable coalltron to ensure passage of the Act

Let me beg|n by thanklng the natlons of Afrrca for their support

- foHOwrng September 11", America will never forget the many messages of

- sympathy and solidarity sent by African heads of state. Ambassadors from.

. southern Africa presented a check to the American Red Cross to assist

4. 16

victims’ families. One Rwandan journalist wrote in a condolence book at the

- U.S. Embassy: “We feel and understand what the Americans must be =
T experlencmg The forces of evil must be fought and defeated wherever they
are.” | |



ThlS is the f|rm resolve of the Amerlcan people we wrll f|ght and
defeat the forces of evil, wherever they are |

- And we do not f|ght alone Over 80 countr|es |nclud|ng Ethlopla and
| Egypt Ghana and Gambia; Kenya, Nigeria, South Afrlca Togo, and '
Zimbabwe — lost citizens along with America on September 11", The Y
‘United States is deeply grateful to all countries — and all African countries —

that have now joined in a great coalition against terror. We are gratefui for

~the political support offered by the Organization of African Unity and by

- . many African regional organizations. We appreciate the basing and

- overflight rights offered by African countries and the growing number of -

o ’» _Afrlcan nations. that have commltted to cracklng down on terrorlst flnancmg

We are encouraged by the strong declaratlon lssued in Dakar [dah-

- 'KAHR] by 28 African countries calling on all African nations to ratify the )
1999 Algiers convention against terrorism. | spoke to Senegal's Pre3|dent .

~ Wade [wahd] to thank him for his leadership in convening the Dakar.
“meeting. The Algiers convention was developed following the 1998
. embassy bombings by al-Qaida which took 12 American lives and over 200
- African lives, including many Muslims. Now it is critically important that this
- convention be ratified so that African nations have additional judicial,

" diplomatic, and financial tools to root out terrorism. And as nations begin to o ‘

put these measures in place the Unlted States wrll look for ways to help

S | them

In an era of global trade and global terror the futures of the

. ,'»developed world and the developlng world are closely linked. We benefit -
from each other’ s success. We are not immune from each other's troubles

~ We share the same threats. And we share the same goal to forge a future =
o _of more. openness trade and freedom . ,

- Recent events have prowded the world W|th a clear and dramatlc
‘ chorce S : >

* Our enemies - terrorists and their supporters — offer a narrow,

- backward vision. They feed resentment, envy, and hatred. They fear =

~-human creativity, choice, and diversity. And they condemn all they rule to
" isolation and stagnation. Powerless to build a better world, they seek to -

B destroy a worId that is passlng them by And they wrll not succeed



' We offer a better way:. When nat|ons respect the creatavnty and
“enterprise of their people, they find social and economic progress. When
' nations open their markets to the world, their people find new ways to
~ create wealth. When nations accept the rules of the modern world they
dlscover the beneflts of the modern. worId ‘ C

Thrs vision of progress is not owned by any nat|on or any cuIture It e

| belongs to humanity — every African, every Muslim, every man or woman .

‘who works to make it real. Good governments, of course, will look dlfferent' i

~from place to place. Cultures will preserve their unique values. Yet |
everywhere — East and West; North and South — there is now a single -

- model of successful development: a market economy, trading with the
world, that respects human rights and the rule of law. Every nation that -
adopts this vision will find in America a trading partner, an investor, and a
friend. And it is for this reason that America welcomes and supports the
‘New Africa Initiative put forward by visionary African leaders.

To fulfill this vision of progress, we must return to the steady, patient
- work of building a world that trades in freedom. No nation in our time has

 entered the fast track of development without first opening up its economy

to world markets. The African Growth and Opportunity Act is a roadmap for
 how the United States and Africa can tap the power of markets to improve
- the lives of our citizens. This law is just over a year oId but it IS already

o showrng |ts tremendous power. : ‘

. Durlng the flrst half of th|s year, totaI u. S trade w1th sub Saharan
o Africa rose nearly 17 percent compared with the same period last year.
~ U.S. imports from the region now exceed $11.5 billion. Some mdnwdual .

- countries have shown staggering increases in trade. Four countries —

- Senegal, Seychelles [SAY-shells], Eritrea [air-ih-TRAY- uh], and
o .‘Madagascar - saw thelr exports to the U S. grow by over 100 percent

i Behind these numbers are lnvestment and pI'OjeCtS that are maklng o
- areal impact on peoples lives. In Kenya, the. government projects that
. AGOA [uh-GO-uh] will create 150,000 new jobs over the next several

- years. Proposed new projects in Lesotho’s [le-SOO-too’s] textile sector -
- -alone are expected to inject 122 million inves tment dollars into that
. .country’s economy — four times the amount of all ofﬂcral development
assrstance Lesotho recelved in 1999 S :



We need to build on these successes Across the contment African
- governments are reform|ng their economies and their governments in order
“fo take advantage of AGOA. These nations are working hard to fight

- _corruption, improve labor standards, and reform their customs regimes.

The United States will work’in partnershlp with African nations to help them
~ build the |nst|tut|ons and expertlse they need to beneflt from trade %

. Today, I am pleased to announce the creatlon of a $2OO m|II|on -
" Overseas Private Investment Corporatlon support facility that will give

. American firms access to loans, guarantees, and political risk insurance for
. investment projects in sub-Saharan Africa. I've also asked our Trade and
- Development Agency to establish a regional office in Johannesburg to

- provide guidance to governments and companies seeking to liberalize th'e|r |
‘trade laws, improve the investment env1ronment and take advantage of
'AGOA s opportunltles : : :

_ lam aIso announcing today the Iaunch of the Trade for Afrlcan -

- Development and Enterprise Program. With $15 million in initial fundlng,
the TRADE program will.establish Regional Hubs for Global - -

. Competitiveness that will help African businesses take advantage of AGOA

v ~ to seII more of their products on the global markets 3

Our countrles gathered here today have seen the benefits of trade.

~ And we have an obligation to make the case for more open trade

, throughout the world. | hope that African nations will be a powerful voice for
the |aunch of a new round of global trade talks in Doha [DOE ha] next
month - ~ :

Trade and sound economlc poI|C|es are essentlal to growth and

. fdevelopment But they are not by themselves sufficient. To seize the

' hopeful opportunities of markets and trade natlons need c1t|zens that are |
| veducated and healthy : L |

' My government will continue |ts strong support for responsrble debt
relief so that nations can devote more resources to education and health.

o ', We will continue to press multilateral development banks to provrde more

' assrstance |n the form of grants, instead of Ioans

‘We are moving fonNard on an |n|t|at|ve ] announced in JuIy to improve. e
L basrc educatlon and teacher tra|n|ng |n Afrrca - | o




'And the United Stateslrs ready to commit more resources to the new
' global fund to combat HIV/AIDS and other mnfectlous d|seases once the
.fund demonstrates its success : : :

Finally, as AGOA makes clear, economic freedom and political
freedom must go hand in hand. People who trade in freedom eventually
want to live in freedom. From Nigeria to South Africa, African nations have
made great strides towards democracy. The democratic transitions of the
last decade mean that a majority of Africans now live in democratic states.
That is progress we must pra|se and contlnue |

Our times present many challenges Yet I am confident about our
shared future. | know that we can build a world that grows in prosperity and
trades in freedom. | know we can bring health and education to more
people. | know that we can defeat terror, so our children and grandchildren

‘will live in peace and security. Out of the sorrow of September 11", | see
opportunity — a chance for nations to strengthen and rethink and

" reinvigorate their relationships. We share more than a common enemy, we
share a common goal: to expand our ties of commerce and culture; to-
renew our commitment to deveIopment and democracy. And together we -

wull meet this chaIIenge

* Drafted by:

- John Gibson, Office of Speechwntmg/NSC
Office: 202/456-9378 : ,

Cell:

. (b)(6)
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- October 29, 2001
Draft#9

- Many of you have traveled half a world for this gatherlng, and I am R

B “honored to be with you. Thrs conference was delayed by the events of

- September 11", but our common goal will not be denied. We have a unlque |
“ opportunity to build ties of trade and trust that will improve the lives of -
people on both our cont|nents And we W|II se|ze this opportunlty

.

‘ Acknowledgments :
Secretary of State Colin PoweII (will. |ntroduce the Presrdent)
Ministers & Ambassadors from 35 African nations

- Secretary of the Treasury Paul O’Neill

Secretary of Commerce Don Evans -
U.S. Trade Representative Bob Zoellick

"USAID Administrator Andrew Natsios

“National Security Advisor Dr. Condoleezza Rlce
Members of Congress: - :

e Senator Sam Brownback (R KS)

Senator Richard Lugar (R- IN)-

Congresswoman Jennifer Dunn (R-WA)

Congressman Earl Hilliard (D-AL)

.Congressman William Jefferson (D- LA‘»

Congressman Sander Levin (D-MI)

- e Congressman Ed Royce (R- CA) , -

. Members of the business and NGO comm|un|t|es who worked ina -
o remarkable coalltlon to ensure passage of the Act - ' '

L Let me beg|n by thanklng the natlons oFAfrlca for thelr support

~ following September 11™. America will never forget the many messages of
- sympathy and solidarity sent by African heads of state. Ambassadors from
southern Africa presented a check to the American Red Cross to assist
- victims’ families. One Rwandan journalist wrote in a condolence book at the -
- U.Ss. Embassy “We feel and understand what the Americans must be

. experlencrng The forces of evul must be fought and defeated wherever they "

are LT , . .




“This is the firm resolve of the American peopIe we will fight and
' defeat the forces of eV|I wherever they are. :

And we do not fight anne Over 80 countries — including Ethiopia a'nd |

| _ Egypt; Ghana and Gambia; Kenya, Nigeria, South Africa, Togo, and

Zimbabwe — lost citizens ‘along with America on September 11", The

- United States is deeply grateful to all countries — and all African countries — T
. that have now joined in a great coalition against terror. We are grateful for
~ the political support offered by the Organization of African Unity and by -

' “many African regional organizations. We appreciate the basing and
overflight rights offered by African countries and the growing number of
L African nations that have committed'toicra'CKing‘ down on terrorist financing |

. We are encouraged by the strong dec|arat|on issued in Dakar [dah- =
KAHR] by 28 African countries:calling on all African nations to ratify the
1999 Algiers convention against terrorism. | spoke to Senegal’s PreS|dent

- Wade [wahd] to thank him for his Ieadership in convening the Dakar

- meeting. The Algiers convention was developed following the 1998

- embassy bombings by al- Qaida which took 12 American lives and over 200 3

African lives, including many Muslims. Now it is critically important that this

"~ convention be ratified so that African nations have additional judicial, S
- diplomatic, and financial tools to root out terrorism. And as nations beginto -

- put these measures in place the United States will Iook for ways to heip
them o , o

In an era of global trade and gIo,bai terror;' the future-s of the |
developed world and the developing world are closely linked. We benefit
from each other’s success. We are not immune from each other’s troubles.

'We share the same threats. And we share the same goaI to forge a future o

| of more. openness trade and freedom “

. Recent events have prowded the world wnth a cIear and dramatic
' choice. ,

Our enemies — terrorists and their supporters offer a narrow
backward vision. They feed resentment, envy, and hatred. They fear |
human creativity, choice, and d|vers1ty And they condemn all they rule to
_isolation and stagnation. Powerless to build a better world, they seek to
= destroy a world that is- passmg them by And they will not succeed.



_ We offer a better way When nat|ons respect the creat|V|ty and :
. enterprlse of their people, they find social and economic progress. When
‘nations open their markets to the world, their people find new waysto
- create wealth. When nations accept the ruIes of the modern worId they
discover the benefrts of the modern world.

Th|s vision of progress is not owned by any natron or any culture. It
beIongs to humanity — every African, every Muslim, every man or woman
~ who works to make it real. Good governments, of course, will ook different
~ . _from place to place. Cultures will preserve their unique values. Yet -
- everywhere — East and West: North and South — there is now a single
‘model of successful development: a market t,conomy, trading with the .
- world, that respects human rights and the rule of law. Every nation that -
o adopts this vision will find in America a trading partner, an investor, and a
friend. And it is for this reason that America welcomes and supports the
: ':New Afrlca In|t|at|ve put forward by V|sronary Afrlcan Ieaders '

- work of building a world that trades in freedom. No nation in our time has
_ entered the fast track of development without first opening up its economy
- to world markets. The African Growth and Opportunlty Act is a roadmap for
. how the United States and Africa can tap the power of markets to |mprove
" the lives of our citizens. This law is jUSt over a year old, but itis aIready
‘ shownng |ts tremendous power RN

Durlng the first half of this year, totaI U S. trade W|th sub- Saharan :
Afrlca rose nearly 17 percent compared with the same perrod last year.
~ U.S. imports from the region now exceed $11.5 billion. ‘Some individual o
__ countries have shown staggering increases in trade. Four countries —
- Senegal, Seychelles [SAY-shells], Eritrea [air-ih-TRAY-uh], and
Madagascar — saw their exports to the U S grow by over 100 percent.

: f Behmd these numbers are mvestments and pro;ects that are making
~areal impact on peoples lives. In Kenya, the government projects that
- AGOA [uh-GO-uh] will. create 150,000 new jobs over the next several

~ alone are expected to inject 122 million investment dollars into that -
 country’s economy — four times the amount of all offrcral development '
. assistance Lesotho recelved in 1999 : , '

To fu|f|I| this vision of progress we must. return to the steady, patlent T

~years. Proposed new projects in Lesotho’s [le-SOO-too’s] textile sector .~ o



‘We need to bu|Id on these successes Across the cont|nent Afr|can »‘

" governments are reforming their economies and their governments in order

to take advantage of AGOA. These nations are working hard to fight

“corruption, improve labor standards, and reform their customs regimes.
The United States will work in partnership with African nations to heIp them .
bu|Id the |nst|tut|ons and expertlse they need] to benefit from trade ’

| Today, | am pIeased to announce the creatlon of a $200 m|II|on
‘Overseas Private Investment Corporation support facility that will give
- American firms access to loans, guarantees, and political risk insurance for

. investment pro;ects in sub-Saharan Africa. I've also asked our Trade and |

- Development Agency to establish a regional office in Johannesburg to
provide guldance to governments and companies seeking to liberalize their
trade laws, improve the |nvestment envnronment and take advantage of
AGOA S opportunltles :

, - |.am also announcmg today the |aunch of the Trade for African’

~ Development and Enterprise Program With $15 million in initial funding,

the TRADE program will establish Regional Hubs for Global

~ Competitiveness that will help African businesses take advantage of AGOA
- to seII more of their products on the gIobaI rnarkets

o Our countnes gathered here today have seen the beneflts of trade
~ And we have an obligation to make the case for more open trade -

throughout the world. | hope that African nations will be a powerful voice for 4

the launch of a new round of global trade talks in Doha [DOE -ha] next
ﬂmonth ‘ . : ,

. Trade and sound economic pohcnes are essentlal to growth' and
‘ development But they are not by themselves sufficient. To seize the - L
- hopeful opportunities of markets and trade natlons need citizens that are -
‘ educated and healthy : ~ : '

My government will contlnue its strong support for responsuble debt . | |

o rellef so that nations can devote more resources to education and health,

We will continue to press multilateral development banks to prov1de more
- assnstance in the form of grants mstead of loans. '

, We are rnovmg fon/vard on an |n|t|at|ve I announced in JuIy to |mprove e
' .-‘basrc educatlon and teacher tra|n|ng in Africa. . o




And the United States is ready to commit more resources to the new
~ global fund to combat HIV/AIDS and other infectious diseases once the
fund demonstrates its success.

Finally, as AGOA makes clear, economic freedom and political
~ freedom must go hand in hand. People who trade in freedom eventually
- want to live in freedom. From Nigeria to South Africa, African nations have -
made great strides towards democracy. The democratic transitions of the
last decade mean that a majority of Africans now live in democratic states.
~That is progress we must praise — and continue.

Our times present many challenges. Yet | am confident about our .
“shared future. | know that we can build a world that grows in prosperity and
- trades in freedom. | know we can bring health and education to more
people. | know that we can defeat terror, so our children and grandchildren
will live in peace and security. Out of the sorrow of September 11", | see
opportunlty a chance for nations to strengthen and rethink and
~ reinvigorate their relationships. We share more than a common enemy, we
share a common goal: to expand our ties of commerce and culture; to
- renew our commitment to development and democracy And together we
- will meet this challenge.
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Many of you have traveled half a world
for this gathering, and | am honored to be
with you. This Conferenpe was delayed by
the events of September 11", but our

common goal will not be denied.



. U S Trade Representatlve Bob ZOe”ICk

‘ ,- USAID Admlnlstrator Andrew NatS|os

. 0 Natlonal Securlty Adwsor

Dr Condoleezza Rlce E




3 . Members of CongFeSS
. o Senator Sam Brownback (R KS) ' ‘, o
t(‘ . Senator Rlchard Lugar (R 'N) a
s o Congresswoman Jennn‘er Dunn (R'WA)'

- o Congressman EarI H|II|ard (D AL)

K Congressman W|Il|am Jefferson (D LA) 2




e Congressman Sander Levrn (D MI)

e e Congressman Ed ROYCG (R CA)

Sl ._. Members of,thebusrness_and NGO : s
- communities, who worked in a remarkable

~ coalition to ensure passage of the Act.
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