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THE WHITE HOUSE

Office of the Press Secretary

- FOR IMMEDIATE RELEASE . .. - Fact Sheet . = .~ ~ Janudary 21, 2003;

B | ‘iimﬁlementiﬁg,éhé*h ,
- Millennium Challenge Account

"f}BaQRgroﬁnd.

This;Fact Sheet sets forth the Admlnlstratlon s . vision for
;1mplement1ng the Millennium Challenge Account (MCA) . As_ :
’etermlned by the President, the MCA w1ll be. establlshed as
‘ffa HEW government corporatlon superv1sed by a Board of

JDlrectors composed of Cabinet level offlclals and led by a-
l”fhlef Execlitive Officer nomlnated by the Pre81dent and-
fxgconflrmed by the Senate. : :

vThe MCA represents a- new approach to prov1d1ng and -
1dellver1ng development assistance. The MCA’s country
.:.selection process ‘builds on recent development research
‘fthat empha31zes the role a country S own policies and
‘jlnstltutlons play in its” development Slmllarly, the _ S
;‘mplementatlon of MCA programs will recognlze the need forgfof
YZCOuntry ownership, financial over81ght cand accountabllltyff*
fffor résults to ensure effective development assistance. ‘
ffL'These prlnclples will be embodied in MCA- contracts between‘
"fgthe MCA Corporatlon and reclplent countrles

ijfjA Focus'on'Growth R

f;The goal of the MCA ig. to reduce poverty by 81gn1f1cantly"
,f'increa81ng the economlc growth tra]ectory of. reclplent
”Q*countrles - This requlres an - empha81s on 1nvestments that. AR
‘raisé the productive potential of ‘a country s cltlzens and'" s
7f1rms and help integrate its economy into the ‘global
'product and- ¢capital markets Key' areas. of focus_would‘

' *}Qg”Agrlcultural”development o

- Education S :
"U_oQ»Enterprlse and prlvate sector development
. ﬁsGovernance '
e Health




© ¢ Trade and inVeStment_capacityabuildingv

';}GenuinejPartnerShiPSLy

”'?_rThe MCA w1ll 81gnal a new relatlonshlp between donors and

',,rec1p1ents Implementatlon will be based on a genulne‘ R
”ipartnershlp between the Unlted States and the rec1p1ent

"hl“country MCA.programs will be implemented by non--

: governmental organizations and the ‘private. sector 1n"
‘addition to publi¢-sector- agencies;, and the ‘MCA. - w1ll strlve B
4tS achieve. within recipient countrles a. broad. coalition '

hpggaround development investments. - The rec1p1ent country s
'H‘MCA program should reflect an open consultative process,ﬂ_

~integrating off1c1al 1nterests with those of the pr1vate
sector, c1v1l soc1ety, and other donor partners _and.
“brihging an inclusive perspectlve to discussions between

"lﬂgthe country and the MCA: " In formulating the MCA contract,
“we ‘would assume that the rec1p1ent country will take. 1nto~f‘i*.;

v'~;other development plans

© laccount its Poverty Reduction ‘Strategy Paper (PRSP) or

\\ ‘

'fThe rec1p1ent country w1ll be respon81ble for :
76;-Guarantee1ng open pr1vate sector ‘and c1v1l soc1ety '

5 f;1nvolvement 1n developlng and . 1mplement1ng the MCA YNYU

< lcontracti ‘ , S : o S 2
“g)ﬁ'Managlng coordlnatlon among the MCA and other donors to
lQ}max1mlze development  impact: and av01d overlapplng or

» v=;dupllcatlon of . efforts,;. SR _ L
e Ensuring an-open ;and unblased process. that would 1dent1fy
. the most promlslng act1v1t1es to. accompllsh MCA goals; - -
fPubllc121ng the terms of the contract 'maklng it clear - -
that the respon51ble actors within the country would be

"'ffheld accountable for performance by the1r constltuents asaf"fl””w:

- well as the - MCA d.

>”7§7»Mon1tor1ng and asse881ng act1v1t1es needed to meet MCA
- contract benchmarks and goals o

ff{ﬂThe UsG w1ll be respon81ble for

-QQZ'Prov1d1ng technical ‘assistance to help countrles'
.+ establish credlble basellne data and.- to build the -
_.capacity . to collect data 1n the future, ‘and to strengthenf
l:publlc expendlture, management and f1nanc1al R
Taccduntability; B : s

‘e . Disbursing funds in ‘the most - eff1C1ent ‘manner to the

'Vuplmplementers of MCA act1v1t1es, and”



Monltorlng MCA contract benchmarks and evaluatlng
: progress toward  MCA' goals :

‘VMCAjcontracts'

| “fkf:Each.countrvaould“negotiate and sign a'COntractuWith the' o
_-MCA Corporation that would be made public.. Like a bus1ness;*
‘jplan, the contract would focus on a’ few key" goals and how -

a’“:jthey would be achleved “Each’ MCA contract would 1nclude theibfV*

':-follow1ng components

e A llmlted number of clear measurable goals,

“73:1‘ ‘A~ gpecific t1me frame w1th1n Wthh the goals would be

“accompllshed - o : : : ’
'ﬂwinghe spec1f1c act1v1t1es and 1ntermed1ate steps that wouldi»‘
o . be:needed to accomplish these goals,i L
Jf’»fConcrete, measurable benchmarks that would be used to S
df jassess progress toward the goals ' L o
Q f‘-Basellne 1nformatlon against which progress can be
5 Vmeasured or a strategy to gather basellne data where 1t
. ..is lacking; . . o . Y S ‘ R i
- OQ;Spec1f1c benchmarks for measurlng progress of, and -
- Vimprovément in, budgetlng, tracklng of expendltures and
.financial overs1ght (such as audltlng, transparency,w
‘ete.) . . : : - P
'{[ivaechanlsms for sustalnlng goals accompllshed under the
~ MCA after the contract ends; and-

‘H’if;Condltlons under Wthh the contract would be termlnated
o or amended ' ‘

”’ﬁb'Contract‘ASSessment'and,ApproValf"

' fg;Selectlon as an MCA country alone w1ll not guarantee

; automatic: fundlng of all aspects of “a country s proposed
7‘contract Contract proposals would: be. evaluated by:

Ibef@a‘Functlonal teams composed of UsG off1c1als and 'where

‘approprlate,fouts1de experts and

R country team’ composed of USG: off1c1als and where _'=
‘ .approprlate, out51de experts :

.”The MCA w1ll make every effort to help selected countrles
obtain the technical assistance necessary to -ensure that"
" their contract proposals meet the rigorous analytlcal 2

’”7standards needed both to establlsh the feas1b111ty of the1r}”k””




kmD f'Tf

,.,;strategles and to ensure the1r effectlve 1mplementatlon
"gThe MCA Board will exerc1se f1nal approval '

‘fmonitOring and Evaluation 7

f.Monltorlng and evaluatlon to ensure accountablllty forv.i, o B
i”results will be. an 1ntegral part of every activity for :
~which MCA funds are used. Monitoring and evaluation: w1ll e
‘bé conducted by: the ‘MCA: adm1n1strat1ve ‘structure and/or by B
lithlrd party contractors - To fac1lltate such. mon1tor1ng, I
“is c¢ritical that no contract be. S1gned unless it 1ncludes' ‘f'f”
fbasellne data from wh1ch progress can ‘be meastired or, whereff‘f
:"plt is ‘lacking, a clear strategy for gatherlng such data -
' before contract activities commence. In addition,. every . N
" contract would specify regular berchmarks for evaluatlng e e T
‘progress, “and - suggested correctlve actlons ‘to be TR Y
11mplemented to keep the program on-. track A1l evaluatlons[f;
as well as- the terms of  the’ contract, would be made publlc
) '1n the Unlted States and the host country ' '

ifSeveral k1nds of act1v1t1es w1ll be mon1tored
".J Financial. respons1bll1ty/accountab1l1ty,,_

ﬂf}‘;Audltlng to ensure that data reported by rec1p1ents 1s
- accurate and complete,’- : . ' o

tj};vaerall budget data to demonstrate clearly that rec1p1ent'
- . governments areé uUsing MCA resources along with their own -
“domestic and other development resources’ 1n a.n' .
”compllmentary manner a1med at development results and E
.prlor1t1es, ‘ '

‘1f$ fSpec1f1c benchmarks for measurlng progress toward program?jﬁ”l}vr
© . goals; and S . : e
,?VNSustalned country commltment to MCA selectlon cr1ter1a

TfiMonltorlng should be conducted by L
& Independent: contractors w1th profeSSlonal aud1t1ng
. expertise and/or the MCA Corporation for- financial
".Qaccountablllty, data: accuracy,-country budget '
ffallocatlons, -and- spec1f1c benchmarks,-and the

nikbMCA Board for: conformlty with. selectlon cr1ter1a

:HvTerm}and_Sustainabilityf

; ';MCA contracts w1ll fund progects for a llmlted term and
N-Mfw1ll provide for a m1d term review. ‘There can be :
:j:ﬁlncentlve clauses”‘ln the contract to stlmulate better
'°ffperformance ’ :




A1l activities initiated under . the MCA will'have to be
.fsustalnable once the contract term ends. Recipients will . -

'{have to e clear: about how the fundlng for recurrent costs,t'
;1f needed would be prov1ded

't'fTermination

Programs will continue to receive funding; subject to

dwicongre581onal approprlatlon, under. the terms of the -
cjcountry s -MCA contract unless they fail‘to meet the

1ffspec1f1c conditions. for performance specified in the‘
“contract. Fundlng for all or part of the- MCA contract

‘t\ﬂcould Dbe scaled back or ended .for:

Falllng to meet flnanc1a1 standards/accountabll1ty,‘orf
“}3 Falllng to. attaln spec1f1c benchmarks

*Country part1c1patlon in the MCA could be . termlnated for

hfdthalllng to meet quallfylng crlterla as' indicated by ‘an ““W
. absolute decline. in the pollcy env1ronment related to_*-“

“::freedom, or

.t'Materlal changes in: condltlons affectlng deVelOpment e
prospects (e g mllltary Coups), .

“ruling 3USt1YI 1nvest1ng in people, or promotlng economlcfiiﬁiff*‘id
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THE WHITE HOUSE

Office of the Press Secretary

FOR. IMMEDIATE RELEASE = - Fact Sheet : January 9, 2003

.~ Implementing the
‘Millennium Challenge Account

Background

This Fact Sheet sets forth the Administration’s vision for T

,fimplementing,the Millennium Challenge Account (MCA). As
determinied by the President, the MCA will be established as
a' new government c¢orporation supervised by a Board of »
Directors composed of Cabinet level officials and led by a
Chief Executive Officer rominated by the President and

- confirmed by the Senate.

. The MCA‘represents a new approach to providing and
~delivering development assistance. Just as the MCA’s

" country selection process builds on recent development
regsearch that emphasizes the role a country’s own policies:
and institutions play in its development,' the

‘implementation of MCA programs will recognize the need for

counitry ownership, financial oversight, and accountability
for results to ensure effective development assistance.

- These principles will be embodied in MCA contracts between
’the MCA Corporatlon and re01p1ent countrles

»A:FbcuS,onfGrowth'

\“The‘goal of the MCA is to reduce‘poverty by eignificantlyl
»1ncrea81ng the economic- growth trajectory of re01p1ent
- countries. This requires an emphasis on investments that

" raise the productive potential of a country’s citizens and

_flrms and help integrate its economy into the global
“product and capital markets. Key areas of focus would
include: : o

e ‘Agricultural development

& Education , v _

. .Enterprlse and private sector development
e (Governance

-e - Health

"See 11/25/02 White House Fact Sheef, The Millennium Challenge Account

g
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e Trade and investment capacity building

 Genuine Partnerships

‘The MCA will signal a new relationship between donors and
recipients. Implementation will be based on a genuine
‘partnership between the United States and the recipient -
country. MCA programs will be implemented by non-
governmental ordganizations and the private sector, in
daddition to public sector agencies, and the MCA will strlve
to achieve within recipient countries a broad cocalition
around developmént investments. The recipient country’sf

'~ MCA program should reflect an open consultative process,
.. integrating official interests with those of the private

sector, civil society, and other donor-partners, and
bringing an inclusive perspective to discussions between
the country and the MCA. 1In formulating the MCA contract,
‘we would assume that the recipient country will take into-
‘account its Poverty Reduction Strategy Paper (PRSP) or
other development plans.

The recipient country will be responsible for:

e Guaranteeing opeh private sector and civil'edciety
‘involvement in developing and 1mp1ement1ng the MCA
contract;

‘e  Managing coordination among the MCA and other donors to

" maximize development impact and av01d overlapplng or
dupllcatlon of efforts, :

¢ Ensuring an open and unbiased process that would 1dent1fy
the most promising activities to accomplish MCA goals;

¢ Publicizing the terms of the contract, makihg it clear
that the responsible actors within the country would be
“held accountable for performance by their constituents as‘
well as the MCA; and

‘e " Moniitoring and assessing activities needed to meet MCA
" contract benchmarks and goals.

The USG will be responsible for:

¢ Providing technical assistance to help countries
establish credible baseline data and to build the
capacity to collect data in the future, and to strengthen
.public expenditure, management.and financial

“‘accountablllty,

e Disbursing funds in the most eff1c1ent manner to the
imMplementers of MCA ‘activities; and
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e Monitoring MCA contract benchmarks and evaluating
progress toward MCA goals.

MCA Conttracts:

Each country would negotiate and sign a contract with the:
MCA'-Corporation that would be made public. Like a business
~plan, the contract would focus on a few key goals and how .
they would be achieved. Each MCA contract would include the
rfollow1ng components :

5 A»limited number of clear measurable goals;

e A specific time frame within which the goals would be

'~ ‘accomplished;

. The. specific activities and intermediate steps that would

»gtbe needed to accomplish these goals;

° ;Concrete, measurable behchmarks that would be used to
‘eassess'progress toward the goals;

e Baseline information against which progress can be
measured, or a strategy to gather basellne data where it
is lacklng, :

e Specific benchmarks for measuring progress of and
_improvement in, budgeting, tracking of expenditures and
“financ¢ial overs1ght (such as auditing, transparency,
etc.) ;. ' S . o

~ e Mechanisms for sustaining goals accomplished under the

MCA after the contract ends; and ‘

. Conditions under which the contract would be termlnated»
or amended.

ContraCtMASSessment and Approval

Selection as.an MCA country ‘alone will not guarantee

automatic funding of all aspects of a country’s proposed

contract. Contract proposals would be evaluated by: ‘

e Functional teams composed of USG officials and, where
appropriate, outside experts and;

e A country team composed of USG off1c1als and, where
appropriate, outside experts.

The: MCA will- make ‘every effort to help selected countries
obtain the technical assistance- necessary to ensure that '
their contract proposals meet the rigorous analytical '
standards needed both to establish the feasibility of their
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strategles and to ensure their effectlve 1mp1ementatlon

.. The MCA Board will exercise flnal approval.

Monitering and Bvaluation -

" Monitoring and evaluation to ensure accountability for

results will be an integral part of every activity for

which MCA funds are used. Monitoring and evaluation will
" be conducted by the MCA administrative structure and/or by

third-party contractors. To facilitate such monitoring, it
is critical that no contract be signed unless it includes
baseline data from which progress can be measured or, where
it is lacking, a clear strategy for gathering such data
before contract activities commence. 1In addition, every

~contract would specify regular benchmarks for evaluating

progress, and suggested corrective actions to be 7
implemented to keep the program on track. All evaluations,

as well as the terms of the contract, would be made public

in the US and the host country.

several kinds of activities will be monitored:
‘e, Financial responsibility/accountability;

¢ Auditing to ensutre that data reported by recipients is
accurate and complete;

e Overall budget data to: ‘demonstrate clearly that recipient
governments are using MCA resources ‘along w1th their own ’
domestic and other development resources in a

~ complimentary manner almed at development results and
priorities;

”o=_Spec1f1c benchmarks for: measurlng progress toward program

. ‘goals; and

‘e sustained country commltment to MCA seleotlon criteria.

Monitoring~shoﬁld‘be'conduoted by :

~# TIndependent contractors with professional auditing

. expertise and/or the MCA Corporation for financial
~.accountability, data accuracy, country budget
‘allocations, and specific benchmarks; and the

e MCA Board for conformity with selection ¢riteria.

Term and Sustainability

MCA contracts will fund progects for a limited term and

will provide for a mid-term review. There can be
“jncentive clauses” in the contract to stimulate better

'performance
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All activities initiated under the MCA will have to be _
sustainable once the contract term ends. Recipients will
‘have to be clear about how the funding for recurrent costs,
1f needed, would be prov1ded

Termination

Programs will continue to receive funding, subject to .
.»cOngressionaljappropriation, under the terms of the
'_céﬁntry’s MCA contract unless they fail to meet the:
specific conditions for performance specified in the
contract. Funding for all or part of the MCA contract

- -could be scaled back or ended for:

e Failing to meet financial standards/accountabll1ty,‘or
e Failing to attain spec1flc benchmarks.

',Couhtry participation in the MCA could'be terminated for:

,‘:.. Failing to meet qualifying criteria as indicated by an

absolute decline in the policy environment related to
ruling justly, investing in people, or promoting economic
- freedom; or- :
e Material changes in conditions affecting development
prospects (e.g. military coups) .
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FOR IMMEDIATE RELEASE ‘ _ " ' November 26, 2002

The Millennium Challenge Account

“We must tie greater aid to political and legal and economic
reforms. And by insisting on reform, we do the work of
compassion. The United States will lead by example. I have
proposed a 50-percent increase in our core development
.assistance over the next three budget years. Eventually, this
will mean a $5 billion annual increase over current levels..

These new funds will go into a new Millennium Challenge Account,
devoted. to projects in nations that govern justly, invest in
their people, and encourage economic freedom.”

" '-- President George W. Bush, Monterrey, Mexico, March 22,
2002 -

Background - _ o o : o

At the Inter-American Development Bank on March 14, 2002 President
Bush called for “a new compact for global development, defined by
new accountability for both rich and poor nations alike. Greater
contributions from developed nations must be linked to greater
responsibility from developing nations.” The President pledged
that the United States would lead by example and increase its core
development assistance by 50 percent over the next three years,
resulting in an annual increase of $5 billion by FY 2006. These
funds will go into a new Millennium Challenge Account (MCA) .
Because sound policies are an essential condition of development,
the President announced that the Millennium Challenge Account will
be “devoted to projects in nations that govern justly, invest in
their people and encourage economic freedom.”

Administration

The MCA will be administered by a new government corporation
designed to support innovative strategies and to ensure
accountability for measurable results.

® The Corporation will be supervised by a Board of Directors
' composed of Cabinet level officials. The Secretary of State
will be the Chairman of the Board.

e The CEO of the Millennium Challenge Corporation will be
nominated by the President and confirmed by the Senate.




¢ DPersonnel will be drawn from a variety of government and non-
government agencies and would serve limited-term appointments.

e The Corporation will be designed to make maximum use of flexible
authorities to optimize efficiency in contractlng, program
implementation, and personnel.

Country Eligibility

Funding. for the MCA will increase over three years to :
$5 billion per year in FY 2006. The number of countries ellglble
to compete for funding will also 1ncrease over this period.
Specifically: -

e In FY'04, the first year of MCA operation, countries eligible to
borrow from the International Development Association (IDA), and
which have per capita incomes below $1,435, (the historical IDA
cutoff) will be considered.

e In FY'05, all countries with incomes below $1,435 will be
considered.

e In FY7O6 all countries with incomes up to $2,975 (the current
World Bank cutoff for lower mlddle income countries) will be
ellglble

e Country eligibility will be reviewed by the Board.

ol>Countries'prohibited from receiving assistance by current
statutory restrictions will not be eligible. :

Performance Indicators

In hig March 14 speech President Bush directed that countries be
identified based on “a set of clear and concrete and objective
criteria” that would be applied “rigorously and fairly.” The
President stated that the Millennium Challenge Account will
“‘reward nations that root out corruption, respect human rights,
and adhere to the rule of law... invest in better ‘health care,
better schools and broader immunization... {and] have more open
markets and sustainable ‘budget policies, nations where people can
- start and operate a small business w1thout running the gauntlets
of bureaucracy and bribery.”

The following 16 indicators (with sources), chosen because of the
relative quality and objectivity of their data, country coverage,
public availability, and correlation with growth and poverty _
reduction, will be used to assess national performance relative to
governing justly, investing in people, and encouraging economic
freedom. '

Governing Justly:

/




e Civil Liberties (Freedom House)

e Political Rights (Freedom House) :
* Voice and Accountability (World Bank Instltute)
e Government Effectiveness‘(World Bank Instltute)
e Rule of Law (World Bank Institute)

e Control of Corruption (World Bank Institute)

Investing in People:

¢ Public Primary Education Spendlng as Percent of GDP (World
Bank/natiocnal sources)

e Primary Education Completion Rate (World Bank/natiohal gources)

e Public Expenditures on Health as Percent of GDP {World
Bank/national sources)

e Immunization Rates: DPT and Measles (World Bank/UN/national
sources)

Promoting Economlc Freedom

e Country Credit Rating (Institutional Investor Magazine)
e Inflation (IMF) ‘

e '3-Year Budget Deficit (IMF/national sources)

e Trade Policy (Heritage Foundation) \

‘¢  Regulatory Quality (World Bank Institute)

e Days to Start a Business (World Bank)

Performance Assessment

The indicators will be used to identify better performing
countries. Because a straight ranking determined by adding
together the scores for all sixteen indicators might allow
exceptional performance in some areas to outweigh dismal
performance in others, countries will qualify as better performers
only if they demonstrate commitment in all three policy areas.
Accordingly: :

¢ To qualify as a better performer a country would have to score
above the median on half of the indicators in each of the three
policy areas. :

e Because scores correlate with income, separate competitions will
"be run for countries with incomes below $1,435 and those w1th
incomes between $1,435 and $2 975.




- This methodology:

A

> Assures that countries are committed in all three policy
areas; : ' ‘ '

» Allows countries to precisely identify areas needing
improvement; and _ U :

> Limits bias against low income. countries.

The MCA is intended to make substantial new financial resources
available to countries. Given this commitment, and the link
between financial accountability and success, countrieg failing
to perform above the median on the corruption indicator will be
ineligible, absent material change in their circumstances.

Final Selection

Qualifying as a better performer will not guarantee MCA support.
There may be gaps or . lags in the data, or trends not reflected in
the data, which may be material for assessing performance.. The
MCA Board of Directors will make a final recommendation to the -
President. 1In so doing, the Board will be:. :

Guided by country performancé on. the indicators;

Empowered to take account of data gaps, lags, trends, or other
material information, including leadership, related to economic
growth and poverty reduction; and

Encouraged to identify for special transition support a small
number of countries that barely miss the 1list of better -

performers. Regular development assistance can be made

available to improve their chances in future competitions.




'MEMORANDUM FOR

f:MR; r:‘ﬁ"HOF_'” -
. .EXecutive Secretary
: Department of State '

" "MR. JEFFREY KUPFER

Executive Secretary

JDepartment of the" Treasuryw»

| COL JAMES A, WHITMORE.
‘Executlve Secretary :
-‘Department of Defense

Mg, ROBIN'CLEVELANDSH
Associate Director. for

' National Security and
International Affalrs h -
~Office of Management and o

*ﬂfBudget

" ms. DIANA FURCHTGOTT- ROTH_l

Chief of Staff

Counc1l of Economlc Adv1sors

" MR. ANDREW H. CARD

'rChlef of: Staff to the
Pre51dent '

_ tMR LEWIS LIBBY c
'mfNatlonal Secur1ty Adv1sor to

the Vlce Pres1dent

:AMR ALBERTO R. GONZALES
" .Counsel to the President "

’~mxm50USC3aﬁ*

N Executive Secretary . :
”‘-,Central Intelllgence Agency

MR, DOUGLAS J. ALLER
' ‘Executive Secretary =

Agency for Internatlonal

h,{Development "

- coL EDWARDaW}fSNEAD, UsA
‘Secretary, Joint Staff.

- SUBJECT:' o Principais?COﬁhittee'Meetinédon‘the,StatUs:of-theh

Millennium Challenge Account Initiative (MCA).-

”3/There w1ll be a Pr1nc1pals Commlttee meetlng on the status of-

the Mlllennlum Challenge Account .Initiative on Frlday, March 28 -
+from 2:00°- 2:45 p.m. in the White . House Sltuatlon Room.. An v%.h
: A d1scuss1on paper is: attached at :
- Tab B. ' Please pass the attached to Pr1nc1pals (to 1nc1ude plus "

“agenda is attached at Tab A.

"Qne, 1f applicable)

2820

.@




Gregory L. Schulte
‘Executive Secretary

Attachments

Tab A Agenda = ,
Tab B Discussion Paper on the Status of the Millennium

Challenge Account Initiative (NSC)
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March 26, 2003
ACTION
MEMORANDUM FOR CONDOLEEZZA'RICE

THROUGH : GARY EDSON
FARYAR SHIRZAD

FROM: ‘ BILL FREJ

SUBJECT: - Agenda and Discussion Paper for a Principalé
Committee Meeting on the Status Report of the

Millennium Challenge Account Initiative
J

Attached at Tab. I is a memorandum to agencies forwarding the
proposed agenda and discussion paper for a Principals Committee
Meeting on the status of the Millennium Challenge Account
Initiative at 2:00 - 2:45 p.m. on Friday, March 28, 2003.

Concurrence by: 'Jendayi Frazer

RECOMMENDATION

That you approve the attached~agéhda and discussion paper and
authorize Greg Schulte to sign the memo at Tab I.

Approve __ Disapprove

Attachments
Tab I ~Memorandum to Agencies
o Tab A Agenda ' .
-~ Tab B Discussion Paper on the Status of the
Millennium Challenge Account Initiative
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NSC PRINCIPALS COMMITTEE MEETING ON THE
MILLENNIUM CHALLENGE ACCOUNT (MCA)

DATE: March 28, 2003
LOCATION: Situation Room
TIME: 2:00 p.m.- 2:45 p.m."

- AGENDA
Introduction...... Wae e s et e e s e e e Dr. Rice
Status Report on the MCA.......... e e i e All
SUMMATY . v v v v v v s v s e e e e e e e e e e e e NSC
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