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" Nomination of SEC Chairman THE@RESDEWHASSEE“
‘Thursday, June2,2005° . 0/&/0

Draft #6

‘Good morning. | am pleased to ann-ounce my nomination- of,

o Congressman Chris Cox of California as our next Chairman of the

 Securities and Exchange Commission. As-a champion of the free

- enterprise system in Congress, Chris knows that a free economy is built on

- trust. In the years ahead, Chris will v1gorously enforce the rules and laws

that guarantee honesty and transparency in our markets and corporate

vboardrooms He will be an outstanding leader for the SEC..

Today the American economy is the envy of the world. Our economy -
is growing faster than that of any other major industrialized country. We

have added about 3.5 million new jobs over the last two years, and the
‘unemployment rate is down to 5.2 percent. More Americans are working

- today than ever before ... small businesses are flourishing ... and families

_are taking home more of what they earn. To maintain the confidence that =~
~_Is the cornerstone of our economic system, we must ensure the honesty of - .

American business, and the integrity of the capital markets and stock

' -exchanges. Investors must have confidence that the |nformat|on they use
to make thelr |nvestment dec|s|ons is falr and accurate :

The Securltles and. Exchange Commlssron is the prrmary federal

! agency that performs this essential function. The SEC investigates

corporate fraud and holds gullty parties responslble when they mislead

'_ shareholders and emponees

: For more than two years, BiII Donaldso’n has' d'one an exceptional job, :

. as SEC Chairman. Bill took his post at a time when our economy was -

faced with a crisis in investor confidence. Under his leadership, the SEC

vigorously responded to corporate. corruptron The commission filed more

~ than 1 ,700 enforcement actions under: Bill Donaldson’s chairmanship — a-

s|gn|f|cant increase from previous years. And the SEC has helped
implement the Sarbanes-Oxley Act — the most far,-reachrng reform of

' American business practices since the time of Franklin Roosevelt. The

agency also responded swiftly to the mutual fund abuses that came to light
nearly two years ago, enhancing vdyisCIosu_re‘to mutual fund shareholders.




B Blll Donaldson has set h|gh standards for Amerlcan business and for

L the SEC and Chrrs Cox is the r|ght man to carry on th|s |mportant work

o For more than a decade and a haIf Chr|s has been a superb '
representative for the 48" district of California. His achievements range
from national security to tax reform. ‘As the first Chairman of the House
Committee on Homeland Security, Chris helped coordinate efforts between ;
the federal agencies and Congress to better protect our country against -
terrorist attacks. He worked effectively with members of both parties to get

"~ more than a dozen of his bills passed into law, including a law protectlng

~ investors from abusive lawsuits ... and a ban on Internet commerce taxes.
- Four years ago, | signed into Iaw a bill that helps American families by o
g phasrng out the death tax. The drive to end the death tax was the product .
...of an effort over nearIy a decade begun by one Ione congressman - Chr|s
‘Cox : g . .

" Chris understands how markets work, and he knows the need for
transparency in financial exchanges and in the halls of business. He -
proved that he can bring together people of diverse opinions to get things
»done That kind of Ieadershlp WI|| be |nvaIuabIe as chalrman of the SEC

: I have glven Chris a clear mission: To cont|nue to strengthen pubI|c ;
‘trust in our markets so the Amerlcan economy can continue to grow and

- create jobs. This natlon IS |ncreaS|neg a nation of stock holders. A
generation ago, only a small percentage of American families invested

~in stocks and bonds. Today, more than half of households are investing —

: ‘forthelrfamllles and for their futures. Now more than ever, we must make‘ ', i

» _sure Amerlcans can rely upon the |ntegr|ty of our markets

| Chr|s Cox is the: rlght man to take on thls chaIIenge and he: brlngs -
‘with him a unique combination of skills and expertise: He graduated with
honors from Harvard Law School and Harvard Business School ... worked -
as a securities lawyer for nearly a decade ... taught tax law .. served in
Presid‘ent»Reagan’s White Housev .. and Was eIected to'Congress

O thank Chris: for h|s W|II|ngness to serve our country in"another-
important position at an important time for our Nation. | am grateful to his

R ~ wife, Rebecca, and their three children, Charles, Katie, and Kevin. And |

~call on the Senate to confirm his nomlnatlon at the earllest p033|ble date
o Congratulatlons Chr|s ' , , | :
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out the death tax. (The drive to end the
death tax was the product of an effort
over nearly a decade begun by one lone
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R

NS

13

Praservation Copy — George W. Bush Handwriting




¢
£

* Nomination of SEC Chairman

 THE PRESIDENT HAS SEEN

Thursday, June 2, 2005
Draft #67 o

| ,,G.ood morning. | am pleased to announce my nomination of
Congressman Chris Cox of California as our next Chairman of the
Securities and Exchange Commission. As a champion of the free
enterprise system in Congress, Chris knows that a free economy is built on

~ trust. In the years ahead, Chris will vigorously enforce the rules and laws

that guarantee honesty and transparency in our markets and corporate

o boardrooms He will be an outstandlng Ieader for the SEC

Today the Amerrcan economy is the envy of the worId Our economy' s :

~is growing faster than that of any other major industrialized country.. We

have added about 3.5 million new jobs over the last two years, and the

" unemployment rate is down to 5.2 percent. More Americans are working
~ today than ever before ... small businesses are flourishing ... and families -
~are taking home more of what they earn. To maintain the confidence that

s the cornerstone of our economic system, we must ensure the honesty of

American business, and the integrity of the capital markets and stock

“exchanges. Investors must have confidence that the |nformat|on they use

to make the|r |nvestment deC|S|ons |s fair and accurate

The Securltles and Exchange Commrss10n is the pnmary federal

- agency that performs this essential function. The SEC investigates
_corporate fraud and holds guilty partles responsrble when they mlslead
'shareholders and emponees ‘

For.more than two years, Bill Donaldson has done an'exceptional job

- as SEC Chairman. Bill took his post at a time when our economy was

faced with a crisis in investor confidence. Under his leadership, the SEC

- vigorously responded to corporate corruption. The commission filed. more
“than 1,700 enforcement actions under Bill Donaldson’s chairmanship —a

significant increase from previous years. And the SEC has helped

‘implement the Sarbanes-Oxley Act — the most far-reaching reform of
" American business practices since the time of Franklin Roosevelt. The
agency also responded swiftly to the mutual fund abuses that came to light
: nearIy two years ago, enhancmg dlsclosure to mutual fund shareholders.




B|II Donaldson has set h|gh standards for Amerlcan buslness and for |
the SEC and Chrls Cox is the right man to carry on this |mportant work.

For more than a decade. and a haIf Chris has been a superb
~ representative for the 48" district of California. His achievements range
-~ _from national securlty to tax reform. - As the first Chairman of the House
- -Committee on Homeland Security, Chris helped coordinate efforts between

- the federal agencies and Congress to better protect our country against

. terrorist attacks. He worked effectively with members of both parties to get
more than a dozen of his bills passed into law, |ncIud|ng alaw protecting
~“investors from abusive lawsuits ... and a ban on Internet commerce taxes.
" Four years ago, | signed into Iaw a bill that heIps American families by :

phasing out the death tax. The drive to end the death tax was the product -

of an effort everthat Chris Cox helped lead for nearly a decade—'begun—by L

S Chris understands how markets work, and he knows the need for

~ transparency in financial exchanges and in the halls of business. He ,
proved that he can bring together people of diverse opinions to get things
' ‘done That klnd of Ieadersh|p will be |nvaluable as chalrman of the SEC.

_ I have given Chris a cIear m|ss|on ‘To contlnue to strengthen pubI|c j
trust in our markets so the American economy can continue to grow and
‘create jobs. This nation is increasingly a nation of stock holders. A
~generation ago, only a small percentage of American families invested -
~ in stocks and bonds. Today, more than half of households are investing —

© for their families and for their futures ‘Now more than ever, we must make.
- sure Amerlcans can rely upon the |ntegr|ty of our markets ,

| __gCongratulatlons Chr|s

Chris Cox is the rlght man to take on th|s chaIIenge and he brlngs :
- .with him a unique combination of skills and expertise:. He graduated with
~honors from Harvard Law School and Harvard Business School ... worked

‘as a securities lawyer for nearly a decade ... taught tax law ... served'in' ‘
, President‘ Reagan’s White HOUse ... and Was eIected to.Congress.

N thank Chris for his W|II|ngness to serve our country in another
: |mportant position at an important time for our Nation. | am grateful to his
wife, Rebecca, and their three children, Charles, Kat|e and Kevin. And | -
call on the Senate to conflrm his nomlnatlon at the earliest poss|bIe date
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THE PRESIDENT:

Nomination of SEC Chairman
Thursday, June 2, 2005
Draft #6

HE PRESIDENT HAS SEéN
&/2/0<

Good morning. | am pleasedto

‘announce my nomination of -

CongessmanChrlsCox of California as

~~

our next Chairman of the Securities and
’-_—-— —_—-‘

| Exchange Commissior/ “As a champlon
—-—-———“

of the free enterp_se system in

- Congress Chris knows that a free
-economy is built on trust.
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~Inthe years ahead, Chris will vigorousl'y'

~enforce the rules and laws that

guarantee honesty and transparency in

our markets and corporate boardrooms.)

He will be an outstanding leader for the
SEC.
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~ Today théAm’erican economy is t is the
envy of the world( Our economy IS

growmg faster than that of any other

P— ST—— n—

 major industrialized country. |We have |
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added about 3.5 million new jobs over

T

the flast'two years, and the

Y

‘_ une-rﬁployment,rate is down to

52 percent.
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THE PRESIDENT

More Americans are wgr_mg_tg_d,auhan

ever before ... small businesses are

T

flourishing ... and families are taking

home more of what they earn.




ﬁ o " THE PRESIkDENT»

- To maintain the g_nﬂﬂenoe that IS the

cornerstone of our economic system

we must ensure the honesty of

rosmm———— )

Amerloan busmess and the |ntegr|ty of

the capital markets and stock

— m—— e ——
exchanges \Investors must have
- S——

| confidence that the information they use

*_*

 to make their rnvestment decisions is

O T

—

fair and accurate.




-THE PRESIDENT

" The Securities and Exchange

pu—— )

CorhmiSsi'on is the primary federal

agen?:y that performs this essential

R

- function. lThe SEC investigates

corporate fraud and holds gunty partles |

| responS|bIe wheg they mislead

shareholders and employees.




THE PRESIDENT

For more than two years,

Bill Donaldson has done an exceptional
job as SEC Chairman.) Bill took his post

at a time when our economy was faced

44_\

with a crisis in investor confidence. /

Under his leadership, the

SEC vigorously responded to corporate

. -

- corruption.




THE PRESIDENT

The commission filed more than

1,700 enforcement actions under
~— PSS —

Bill Donaldson’gchairmanship —

~a S|gn|f|cant increase from prewous
years. (And the SEC has heIped

~ implement the Sarbanes Oxley Act —

the most far-reachmg reform of

| Amerlcan busmess practices since the

tlmeof Franklin Roosevelt.




THE PRESIDENT

The agency also responded SWlfLLtO

| the mutual fund abuses that came to

Ilght nearly two years ago, enhancmg

R

dlsclosure to mutual fund shareholders._

h )




THE PRESIDENT

Blll Donaldson Q_g_sg];_hgh

standg[gl_s_to.r.Amencan busmess and for |
the SEC, and Chris Cox is the right man

to carry on this important work.




THE PRESIDENT

For more than 'a decade and a half,
Chris has been a superb representative
for the 48" district of California.

His achievements range from national
security to tax reform. As the first
Chairman of the House Committee on
Homeland Security, Chris helped
coordinate efforts between the federal
agencies and Congress to better protect

our country against terrorist attacks.
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THE PRESIDENT

He‘worked ‘effectively with members of

——

‘both parties to get more than a dozen of

his bills passed into law, including a law

protecting investors from abusiv -
lawsuits ... and a ban on Internet
———— ;

commerce taxes.

\
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THE . PRESIDENT

Four years ago, | signed into I w a b|II
“

“that helps American families by Qhasmg |

~ out the death tax.? The drive to end the

death tax was the product of an effort
D e )

" that Chris Cox helped lead for nearly a

- decade.
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THE PRESIDENT

Chris understands how markets

~work, and he knows the need for

‘transparency in financial exchanges and

cmm— '

in the halls of business. \He proved that

NN

"he can bring together people of diverse

- opinions to get things done} ‘That kind

4\ R

~ of leadership will be invaluable as
chairman of the SEC. |
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THE PRESIDENT

I have given Chrls a clear mission:
w

To continue to strengthen public trust in

our markets so the American economy

can continue to grow and create jobs.
N R RS R ) )

SR §
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THE PRESIDENT

ThIS nation is mcreasmgly a nation of

——— R

- stock holders. \A generation ago, only a  |

small percentage of American families
#

S

- invested in stocks and bonds( Today,

an——

" more than half of households are

NS S ————

- investing — for their families and for their

GRS
T

futures Now more than ever, we must

_

make sure Americans can reﬂy upon the
/ e S

| integrity of our markets
S
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THE PRESIIENT

Chrls Cox is the right man to take on

m

' thls ch_allenge — and he brings with him

“

‘a unique combination of skills and

o expertise: He graduated with honors

from Harvard Law School and
——————— S ———— D
~ Harvard Business School ... worked as
- a securities Iawyer for nearly a decade
... taught tax law ... served in
President Reagan’s White House ...
~ and was elected to Congress.
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THE PRESIDENT

| thahk Chris for his willingness to

- serve our country in another important

MM

position at an important time for our
‘Nation. [ am grateful to his wife, |
Rebecca, and their three children, |
Charles, Katie, and Kevin] And | call on

the Senate to confirm his nomination at
the earliest possible date.
Congratulations, Chris.
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