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VICE: 

·BIRTHPLACE: 

PREPARED BY: Dina Powell ·. 

Harvey Lloyd Pitt. · 
Harvey Pitt of North Caroliµa 
Commissioner of the Securities· and Exchange Commissio.n and 
Upon Confirmation Designate Chairman · · 

PAS. PA SES 

P:aul R. Carey 
. ; 

Brooklyn, NY 

FT PT 

GENDER: M 

PARTY: · • 1(1,)(~)1 

TERM: Remainder 
of term 
expiring . 
6/5/02 and a 
new 5 year 
term expiring .· 
6/5/07' ' 

DOB: GJ SSN: 

' I ETHNIC HERITAGE: Polish American RACE: White 
I ! 

CHILDREN: 

VOTING CITY, STATE 
I tin 2000) 
I 

I CURRENT HOME 
· 1ADDRESS: 
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HOME PHONE: . 

EDUCATION: 
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PREVIOUS 
.

1
POSITIONS HELD: 

i 
:PREVIOUS 
!PRESIDENTIAL 
!APPOINTMENTS: 

Emily, Jonathan, Robert; · SPOUSE: ·Saree 
Sally· 

Washington, DC HOME 
·STATE: 

(b)(6) 

' . 
CURREN'l;'·. 
POSITION AND 
WORK ADDRESS: 

..___(_b)_(6_) _ __.··I ·WORKPHONE: 

JD St.John's AWARDS: 
University L~w 
School1 
BACity . 
University of New, . ,) 
York• Brooklyn. 
College 

General Counsel MILITARY 
SEC' . SERVICE: 

None 

Washington, DC 

Partner, Fried, Frank, 
Harris, Shriver & 
Jacobson, Chaii-man of 
the DC Office 
1001 Pennsylvania Ave, 
NW Washington DC 
20004 

202-63 9-.7100 

None 

i. ' ' ' ' ' '' ' . ' ' ,•' ' ' ' '' .· .. ' 
·~-···--------.-----------------------.------------~-------·-··-~--~---------------~--------~-~---------~-----------------

[President approved: 

jsecurity package sent: 
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POL. 

* SABINE RIVER COMPACT ADMINISTRATION (Texas and Louisiana) 

F~deral Representative of.the·United States 

Peggy E" Montano co 

I 
AND EXCHANGE COMMISSION (5) (BI-PARTISAN) * 

I 

I SECURITIES 
·. ···--+*i. lt R . ZtJ~O~ 

/) I~aac C. Hunt, Jr.--· · · · . D OH 
-, ~aura S. Unger (ACTING CHAIR) c;/4 ff;..'" R . NY 

t.lf P~ul R. Ca~ey (J.Q.Qck) _.. ~ c&fa:x~ D ~ . NY 
Mllttu: Leuitt,. Jr-. ~llt . · . <S /(. NY 

IALevitt, Jr. rsg. 2/9/02~ eff. 2/9/01; . 

3P··t~;~::;:~~-~'f>~ . Att:..t . $, 

V~ l~r ~ .. !SECURITIES INVESTOR PROTECTION CORPORATION (5) · 

* 

' . ' . ' 

D~borah Dudley Branson (Public) (VICE CHAIR 
I . . . 

. Charles L. Marinaccio (Sec. Ind.) 
I • •· . . . . • : 

James Clifford Hudson (Public) (CHAIR) 
Ma!rianne C. Spraggins (Sec. Ind.-)--

' . Al:bert James Dwoskin (Sec.· Ind.) 
I 

I 

]SECURITY POLICY ADVISORY BOARD (5) 
I 
I 

1Thomas A. Brooks . 
' 'Larty D. Welch (CHAIR) 

[James H. Bilbray 
Nina J. Stewart 

* . , ~ELE.CTIVE SERVICE 

l 
Director 

I 

TX 
,DC 
OK 

'NY 
:VA 

VA 
VA 
NV 
;TX 

DATE 
APPOINTED 

3/30/95 

·1/29/96 
11/1/97 

. 10/31/97 
.4J.;U~B~. 

6/30/95 
. 6/30/95 
10/7/94 
6/30/95 

. 12/26/95. 

.3/29/96 
9/5/00 

1/i2/01 
1/12/01 

(;il Coronado •TX 10/7/94 
(Gcoronado rsg: 12/7/00, will remain as head agency transition 

, officer !agency designee) 
Alfred Rascon ·. R CA 

I 

*National Selective.Service Appeal Board (3) 

~etsy Levin 
+.eo.M. Romero 
.'.ran Craig Scruggs 

· ~arbara W. White 
Jfane H. Macon 
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DC 
NM 
MD 
TX 
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3/30/95 
3/30/95 
3/30/95 
3/30/95 
3/16/90 

TERM 
EXPIRES 

6/5/0.0. 
. 6/5/01 
6/5/02 
6/5/0~· 

" (,, fs-/~l.f. 

12/Jl/96 
12/31/96 
12/21/97 
12/31/97 

. 12/31/98 

3/28/99. 
9/4/03 

1/11/04 .. 

1/11/04 
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. I NAME: . 
· ' 1 NAME&. STATE I . . . . . . . 

• 1· POSITION: 
·• i ·. 

·.· \ 

:.· .. 

P}IBPARED BY: Dina Powell ". -.... 

Harvey Lloyd Pitt . , . 
·Harvey Pitt of North Carolina 
. Commissioner of tbe Securities· and Exchange Commission ~nd 
Upon ·confirmation ·nesignate Chairtna~ · 

! ,•. 

' ' . .I 
. i TYPE: (bold one)- PAS PA . SES . ·Fr PT··· 

I 
I 
I 

1 
p~ ~,.v1 / .. · .. 

TERM: . . Remainder 
oftenn. 
ej[plr'lng. 
615/0i 11nd a. 
new 5year 
term expiring 
6/5/0.7 ' . 

I VICE: 
I 

. i 

h ·. m,.;;~r ... 9ENDER: M 

·· \ BIRTHPLACE: Brooklyn~' NY· . PARTY: 
. I , • .. 

· [ETHNIC HERITAG~:· .PolishAmerfoan· ' . ·1 

' .. 
:RACE: White 

I . 
\CHILDREN: 

. I 

i 
i 

·Emily, Jonathan, Robert, 
Sany···. 

SPOUSE: . Saree 

. I . . 
· · 1 VOTING CITY; STATE . Washingt~ri; DC . 
·· lfin ,2000) · · . · -

·•HOME· 
STATE: 

Washington; ])C 

·· lcmulENTHOME ·. 
\..u>DRESS: • . ·. 
I . . . 

I 
. t· 

·1· 
I 
I 

'. [ 

··I 

···.!HOME PHONE: 
I. 

· \EDUCATION; 

l 

(b)(6) . 

- . . 

CURRENT Partner, Fried, Frank, 
· · · · · ·· Harris, Shriver& · 
· POSITION AND . Jacobson, Chairman of 
WORKADDJ.mSS: . theDCOffice . 

1001 Pennsylvania Ave, 
.· NW Washhtgton DC · 

20004 -

...... 1 __,__.!_bl_(6)_.,.;...__.I . WORK PHONE: 202-639-71 QO. 

.· JffSt. John's.• . 
· .. · University Law 
: Scllo.ol ·· · 

:., : 

·AWARDS:· ... ·· 

. ' ' .. "'~. I. BA·~ity .. . 
... :.' :· 

.·.1'· .. •. ... 

I I , 

PREVIOUS 
· ·. POSITIONS HELD: · 

I 

·1PREVIOUS 
. · \PRESIDENTIAL· 

IAPPOJNTMENTS: l . . . . 

· ··vniversityofNew 
York;. Brooklyn· 
College.··· 

\ .1: '·· 

General Counsel · ·MILITARY 
, S:EC .· •··· . . . . SERVICE: 

None 

None 
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!POSITION: .. · 

Harvey Pitt.of North Carolina · ·.. . . . • .. 
· Commissioner of the Securities and Exchange Commission and 

r . .. Upon Confirination,.Designat~ CltairDia · · · 
I 

~. . 

lT~PE: (~olt! one) . p AS . . p A 

I 
l 

. I· . 

.. lv1cE: . Issac Jlunt ... ·· 

!BIRTHPLACE: .· .. Brooklyn;NY 

·)ETHNIC HERITAGE:'. 

SES· 
·' .• '· 

Ff. 

M 

· .. · ··~·· f (b)(~)I . 

.RACE:. 

TERM: 

DOB: 

SSN:· 

White 

· Remainder ·. 
ofa S year 
term 
expiring 
6/$/05 .. 

I . . j 
. \CHILDREN:. 

~ ,-

• .Emily,Jonat·. · n, Robert, .• s:P:OUSE.: · Saree · 

I . Sally · 

'. ivoTING CITY STATE . Wasbingt 

, \(in 2000J . . . ' . . · .· _ ....... · -~__,,.;.;;.._.__~ 
HOME 
STATE:· 

jcpRRENTIIOME. 
. ~DDRESS: ... . I . . . 

I 
'·· 1 

I 
I 

I 
I . . . 
HOME PHONE: 
I . . • •· 
I .. ·. ·. 
ll>1JCATION: 

. I . . . 

I 
l '' 
i .. 

I . . .· .. · 
fREVIO(JS; 
POSITIONS HELD: 
i 

I 
··:PREVIOUS I . . . 

·PRESIDENTIAL 
. APPOINTMENTS: 

'·.I. ·.. . .·. 

.CURRENT 
'.:'I 

(b)(6) ' . 'POSITION AND 
. ) . WORK ADDRESS: 

· $t,John's 
iverslty .. Law 

chool · · · · 

A City 
University of New 

· York- Brooklyn 
College · · 

;' 

'.'• 

.,. ., 

... " ·~ •, . 

·woRK.PHQ~E: 

'AWARDS: .. 

GeneralC.ounsel. : MILITARY 
SEC SERVICE: 

i•:;. ·. 

r .. , . .. ~ . 

NQne 

W asbingt<)n, DC 

Partner, Fried, ~rai,k, 
'.',· 

Harris~ Shrive.r ~ · 
Jac~bson, Chairman of · 
th'e DC Office. 
1001 Pennsylva~ia Ave.; 

· NWWashington DC · 
20004 

None 

.~ .. 
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I 

Criteria for SEC Chairman 
I 

I 

• I Knowledge-of critical issues facing the SEC---no learning curve 
• j Indu~try experience --- hands-on dealing with SEC regulations 
• Loyal to the POTUS and his agenda 

• 

• ! Respected among enforcement and· industry constituencies 
• !Fair-minded, honest reputation 
• 1Balanced approach to reviewing, overturning and implementing old and new regulations 

I . 



I 
i 

Hatvey Pitt 
I 
I 

Exp
1

erience: 

' 

• Youngest general counsel of the SEC (1975~1978) 
I 

• Partner, Fried Frank - Top Securities Firm 
• Member of the NASD Legal Advisory Board 

I 

• Member of the Advisory Subcommittee, Federal Regulations of SEC, ABA 

i 

Qua!lities: 
I 

• Considered one of the top securities attorneys in the country 
• ~oyal to the President and his agenda (early supporter) 
• ·Familiar with and agrees with the President's policies and vision for the SEC 
• llighly respected by top wall street firms, top accounting firms, former SEC officials, 

legal and enforcement constituencies 
I 

• fnows SEC very well-will not be captive of the staff 
• Strong reputation: seen as fair-minded, balanced and li'onest 

I 

I 
Que~tions: 

I 

• Known as tough negotiator; alienated some who were on the other side of him in legal . 
~attles 

• Ip:as represented many clients from industry before the SEC, including a controversial 
ihdividual: Ivan Boesky 

• Could be seen as too close to big industry (Charles Schwabb issue) 
I 

I 

References: (bolded names contacted) 
i 

Donhld Marron, Director & Chairman of UBS Paine Webber, Inc. 
David Komansky, Chairman & CEO of Merrill Lynch 
Frank Zarb, Chairman & CEO of the NASD 

I 
P}\ilip Laskawy, CEO of Ernst & Young LLP 
Die~ Grasso, Chairman & CEO of the New York Stock Exchange, Inc. 

I • 

Ede Holiday, Cabinet Sec'y, '89-90, GC Treas .. Dept. '90-'92 
Barry Melancon, President & CEO of the AICPA ' 

I Professor Jon Macey, Cornell Law School 
Jim $chiro, CEO of Pricewaterhouse Coopers 
Matt Fink, President of the Investment Company Institute 

I 

John
1

C. Whitehead, AEA Investors 212-755-3131 
Judith Soltz, Executive V.P. & General Counsel of CIGNA, 
Tom]Green, General Counsel of Dell Computer 512-728-0355 

i 

I 
Others who weighed in: 
Chris DeMuth (President, AEI) 
Senator Gramm 

! 



Fried Frank's.Washington, D.C. and 
New York offices . .. 

· According To A Recent Washingt()n Post Article, Pitt Is The Frontrunner For 
The.SEC Post: "Washington Securities lawyer Harvey L~ Pitt, who was the 
youngest general counsel in Securities. and Exchange Commission history in the ~ 
1970s and has since represented many clients before the agency, h·as emerged as 
the Bush administration's leading candidateto become the new SEC chairman . 

. i Several congressional sources and industry lobbyists said yesterday that 
I administration officials have told them Pitt is the top choice and that background 

·.I checks are being conducted on him." 

-I According To The New York Post Sources Close To Pitt Denied He Would 
i Take The Job As Wall Street Co!p. "It'sjust not something he would.do; he is 
i . gainfully employed," a source close to Pitt said. 

-\ Former SEC Chairman Arthur LevittRecently Said Pitt Would Make An 
. I Excellent SEC Chairman Because, Among Other Things, "He Knows And . 
[ Respects The Agency~" . . . 

-1 Pitt's Name Has Appeared In The National Law Journal As A Potential SEC 

' \
'. · Chairman Candidate. ·The name at the top of the list to replace Chairman Levitt 

'is James R. Doty, a partner in the Washington, D~C., office of Baker BottsLLP 
I and form'.er _SEC general counsel under P:resident'George Bush. Two other names. 
\ being floated are Harvey L .. Pitt, a partner iii the Washington, D.c.,, office of , 
I Fried, Frank, Harris, Shriver & Jacobson and.another former SEC general counsel; 
· and U.S. Representative Rick Lazio, R""N.Y. 

_I At 30, Pitt Becaoie The Youngest General Co .. nsel At The S.E.C .. 

• \ Pitt Has Been Called "The Best-Known Securities Lawyer In The World." 
j ' ' '' ' , ·. 

- I Pitt Was A Major Force In The Insider Trading Scandals, While 

1

1

1 

Representing Dennis Levine, Ile Helped Uncover Ivan Boesky's Criminal 
Activities. In the Salomon bond debacle, former Salomon top lawyer Donald 

\ 
I 
I I . . . 
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Feuerstein hired Mr. Pitt to represent him before the SEC; the SEC cleared Mr. 
Feuerstein of any misconduct 

- Pitt Said Michael Milken's Lengthy Prison Term "Puts A Fitting Conclusion 
! To Four Years Of Deception And Lying." Mr. Milken, he said, "contended that 

I 
' i 

he hadn't violated the law, that Boesky was a liar and that the government had a 
vendetta against him." Mr. Pitt and others were'. quick to criticize the legal tactics 
of Mr. Milken's sizable defense team, led by Arthur Liman, a partner at the New 
York firm of Paul, Weiss, Rifk.ind, Wharton & Garrison. The. expertise of his 
lawyers cost Mr. Milken and Drexel an estimated $100 million. 

! Pitt Has Been Concerned About Municipal Bond Underwriters' Political 
Contributions To Public Officials Involved In Bond Offerings. "The 
allegations of people making campaign contributions to get business are going to 
have some significant impacts ... on (political) races and certainly on the 
regulatory side," says former SE~ general counsel Harvey L. Pitt. 

J Pitt Has Said That Corporate Insiders Risk Running Afoul Of The Law If 
They Buy Or Sell Stock On The Eve Of Public Announcements That Can 
Affect The Value Of The Company's Stock. "When they sell or buy (in those 

' circumstances)," said Pitt, now a corporate securities specialist for the Washington 
· i law firm of Fried, Frank, Harris, Shriver'& Jacobson, "they have a potential 

breach of fiduciary duty to the company and its shareholders, and they may be 
guilty ofinsider trading .... It's an ill-advised transaction." 

_! In.1987, Two Proposed Definitions Of Insider Trading Were Offered In 
Congress. One, introduced in the Senate as S. 1380, was drafted by a committee 
of lawyers headed by Harvey L. Pitt, John F. Ols,on, and Theodore A. Levine 
acting at the request ofSenator Donald Riegle, Democrat of Michigan. The 
Securities and Exchange Commission offered the second. Both bills would cure 

i the Chestman majority's finding that the commission's Rule 14e-3 -- which 
· proscribes trading while in possession of material nonpublic information 

concerning a forthcoming possible tender offer -- exceeded the scope of its 
rulemaking authority under Section 14(e) o(the Securities Exchange Act of 1934. 

, Section 16A(c)(2) of S. 1380 would prohibit tips, by defined persons concerning 
certain specific corporate transactions. 

- , Pitt Became A Key Contributor To Laws Defining Insider Trading. Key to 
the compromise of the 1987 legislation was the commission's willingness to adopt 
the approach of the lawyers group, headed by Harvey L. Pitt - defining illegal 
insider trading as the "wrongful use" of '\'material nonpublic information" about a · 
corporation that affects its stock market price, or trading on the basis of such 
information that was "obtained wrongfully." 

i 

! • 
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-; Pitt Has Been Bothered By The Way Wall Street's Image Has Been 
Tarnished By Insider Trading. Of the insider trading scandals that have 
tarnished Wall Street's image, Pitt says "the public perceptions might be skewed 
somewhat" bythe accompanying publicity. "The facts are our system works. 
That ought to give investors an enormous sense of confidence in our markets." 
Then he cautioned: "There is more of this than most people suspected, but we're 
talking about an enormous industry. There were problems with individuals 

·abusing an informational advantage, and they are being dealt with." 

1 After Being Snubbed By The Justice Department, U.S. District Judge Stanley 
I 

Sporkin Hired Harvey Pitt To Represent Him Against A Writ Of Mandamus 
Requested By The Federal Republic Of Germany. The German government 
filed the motion in 1984 after Sporkin initially declined to obey a decision of the 
U.S. Court of Appeals for the D.C. Circuit to dismiss the case filed against 
Germany by Holocaust survivor Hugo Princz; instead, Sporkin allowed Princz to 
substitute four German companies as defendants. 

- In 1987, Pitt Called On President Reagan To Increase Funding For The SEC. 

I 

"There can be little doubt that the commission lacks both the resources and the 
remedies that are necessary if the agency is to deter securities law violations in the 
most efficacious manner," said Pitt, a former SEC general counsel. While 
President Reagan's 1988 budget called for a 26 percent budget increase for the 
SEC, Pitt said, "I am nevertheless concerned that the agency is seeking too little, · 
too late." 

-! Pitt Recently Said He Disagrees l'hatAntitrustWork Tends To Lag Under 

! 
I 

GOP Presidents. Pitt says, "I think, if anything, the new administration will 
encourage and stimulate the demand for antitrust counsel. Who better to lead our 
group than someone who is a veteran of the last two Republican administrations?" 

Pitt Was Ivan Boesky's Lawyer. "As Ivan F. Boesky'slawyer, Mr. Pitt has had 
to deal not only with a flood of press calls and S.E.C. negotiations, but an ever­
expanding insider trading case that appears. to be shaking even the most seasoned 
of professionals in the Wall Street trading community. It could include some of 
the most prominent old-line brokerage firms and their top executives. Moreover, 
Mr. Pitt, a partner at Fried, Frank, Harris, Shriver & Jacobson, was obviously 
concerned about the effects of the case and the growing publicity on his client, 
whom he has known since 1978. Mr~ Pitt has represented Mr. Boesky in a number 
of other matters before the S.E.C. In the end, however, Mr. Boesky will pay a 
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... " 

high price for his trading. on nonpublic information about takeovers." 
' ' ' 

In November 1986; Boesky Paid A Record $100 Million Fine To ·settle A 
Securities And Exchange Commission Complaint That He Misused Private 
Information To Profit In Securities Transactions. He was banished from the 
securities business for life. 

. . ·: : . . ·. .·. 

Pitt's Association With Mr. Boesky Dates Back To Late 1978 When He Left 
The S.E.C. General Council's Office To Become A Partner AtFried, Frank. 
He said he had represented Mr. Boesky "in an assort111ent of matters relating to his 
arbitrage activity or S.E.C. inquiries," and that finally earlier in the year when the 
S.E.C. began pursuing its latest case against the· Wall Street spe~ulator, Mr.·. 
Boesky "came to me, and asked that I sit ,down with him and discuss the. situation 
and try to figure out where he stood, which we did." 

- . . .· 

Despite Also Donating To Republicans, Pitt Has Contributed.Money To· 
Numerous Democrats, Including: Sen. Max Baucus (D-MT), Rep. John Dingell 
(D-MI), Sen. Tim Wirth (D-CO) and Bob Eckhardt (D-TX). 
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Hatvey Pitt 

Expfrience: 

• Y ourtgest general counsel of the SEC (1975-1978) 
• Partner, Fried Frank - Top Securities Firm 

I • . 

• ¥ember of the NASD LegalAdvisory Board 
• ]'0:ember of the Advisory Subcommittee, Federal Regulations of SEC, ABA 

·Qualities: 
I 

I 
I 

• <f=onsidered one of the top securities attorneys in the country 
• Loyal to the President and his agenda (early supporter) · 

I . . . 

• II amiliar with and agrees with the· President's policies and vision for the SEC 
I .· . . . . 

• Highly respected by top wall street firms, top accounting firms, former SEC officials, 
legal and enforcement constituencies 

• Knows SEC very well-will not be captive of the staff 
I 

c&Jck Schwabb issue: "lie was not his first choice, although he does not have one. He did 
speak with Linnet Deily and understands where we are in the process and that the 
President needs to make an appointment. He would like to meet with him when we make 
the ~nnouncement. In addition, it was brought to his attention that Pitt has represented 

· SchWabb several times in the past. Ifwe proceed, we will make sure he meets with him 
ASA.P. 

I 

. I 
References: (bolded names contacted) 
Donald Marron, Director & Chairman of UBS Paine Webber, Inc. 
David Komansky, Chairman & CEO of Merrill Lynch 
Fratlk Zarb, Chairman & CEO of the NASD . 

I 

Philip Laskawy, CEO of Ernst & Young LLP 
Dick'. Grasso, Chairman & CEO of the New York Stock Exchange, Inc. 
Ede Holiday, Cabinet Sec'y, '89-90, GC Treas. Dept. '90-'92 • · 
Barry Melancon, President & CEO of the AICPA. 
Professor Jon Macey, Cornell Law School · 
Jim ~chiro, CEO of Pricewaterhouse Coopers 
Matti Fink, President of the Investment Company Institute 
John 1C. Whitehead, AEA Investors 212-755-3131 
Judith Soltz, Executive V .P. & General Counsel of CIGNA, 
Tom\Green, General Counsel ofDel,l Computer 512-728-0355 

Othetswho. weighed in: 
Chris DeMuth (President, AEI) 
Senator Gramm 

I. 
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