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DATE RECEIVED: 09/09/2002 
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SUBJECT: •TRANSMITS TO THE PRESIDENT THE 2001 AINNUAL REPORT OF THE SECURITIES INVESTOR 
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UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 
WASHINGTON, O.C. 20549 

THE CHAI RM:AN 

'Fhe President 
The White House 
Washington, D.C. 20500 

July 26, 2002 

Re: Securities Investor Protection Corporation 

Dear Mr. President: 

I am pleased to transmit to you the 2001 Annual Report of the Securities Investor 
Protection Corporation ("SIPC") as required by 15 U.S.C. § 78ggg. 

SIPC protects securities customers of a SIPC member broker-dealer in the event of the 
firm's financial failure. In 2001, SIPC initiated 12 customer protection proceedlngs. These 
te proceedings, taken together, present only modest exposure to the SIPC fund. The SIPC 
fund contained approximately $1.18 billion on December 31, 2001. 

'The Commission will continue to oversee SIPC to assure that the SIPC program 
provides adequate protection for the nation's investors. The Commission commends Acting 
Qhairperson Branson, ·the ·other members of SIPC~ s Board of Directors, .and SIPC' s staff for 
their dedicated public service. 

Enclosure 
I 

Yours truly, 

. 
·" 
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