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F ‘,‘,Z.MEMORANDUM FOR THE PR_ESIDENT |

‘ COUNSEL TO THE PRESIDENT E

. SUBJECT: CERTIFICATION TO‘ THEV'C'TONGR'ES'S'OF NECESSITY TO
. AUTHORIZE ADDITIONAL FUNDS FOR THE TROUBLED
 ASSET RELIEF PROGRAM

i ; :Attached please ﬁnd a Memorandum from the Secretary of the Treasury (Tab A) advrsrng you of 3
~the need to increase to $350, OOO 000,000 the amount necessary from the Troubled. Asset Rehef
"~ Program (TARP) to meet the needs of the Treasury Department to bring additional stabrhty to -

o the financial markets by additional asset purchase programs He recommends you approve the

! attached certlﬁcatlon letters to the Congress

. - R have rev1ewed the foregorng and the apphcable law and I concur in this recommendatron and
o recommend that you srgn the certrﬁcatlon letters to the Congress attached at Tab B
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DEPARTMENT OF THE TREASURY
: WASHiNGTON D.C, zozzo '

B October 13 2008
s G S DETERMINATION

WHEREAS Sectron 101 of the Emergency Economrc Stablhzatlon Act of 2008 (the “Act”)
- - authorizes the Secretary of the Treasury (the “Secretary”) to establish the Troubled Asset Rehef
.1 Program (the “TARP”) to purchase, and to make and fund commitments to purchase, troubled R
. assets from any financial institution, on such terms and conditions as are determined by the S
o Secretary, and in accordance with the Act and the pohcres and procedures developed and '
T pubhshed by the. Secretary Lk B - , .

e e

o WHEREAS Sectlon 3(9)(A) of the Act deﬁnes the term “troubled assets” to mean resrdentral or ..
S commerc1al mortgages and any securities, obhgatrons or other instruments that are based on or
-2 related to such mortgages, that in each case was originated or issued on or before March 14,
e 2008 the purchase of Wthh the Secretary determmes promotes ﬁnancral market stabrhty

e VWHEREAS Sectlon 3(9)(B) of the Act further deﬁnes the term “troubled assets” to mclude any
other financial instrument that the Secretary, aﬁer consultation with the Chalrman of the Board ,
- of Governors of the Federal Reserve System (the “Cha1rman ’), determines the purchase of whrch
s necessary to promote financial market stability, but only 1 upon transmittal ofsuch’ S
Sl determmatron in wrmng, to the appropnate commrttees of Congress S

= f;WHEREAS Sectlon 3(1) of the Act deﬁnes the term approprlate commrttees of Congress
. ‘mean the Comm1ttee on Ban.kmg, Housrng, and Urban Affarrs the Comm1ttee on Fmance the
o Comrmttee on Fmanaal Servrces the Commrttee on Ways and‘Means the Comrmttee on the
. Budget and the Commrttee on Appropnatrons of the House of Representatlves o
o . ; WHEREAS Ihave consulted w1th the Cha1nnan and we have Jomtly concluded that the
— ’purchase is necessary to promote fmancral market stabrhty :

NOW THEREFORE I HEREBY DETERMINE that the preferred stock and warraits 1ssued by o

s certain financial institutions consistent with' the Guldehnes estabhshed for the TARP Cap1tal l PR T

_— ‘Purchase: Program are financial instruments the purchase of which is necessary to promote -
- financial market stability, and'1 HEREBY d1rect the transm1tta1 of thJS determmatlon to the
b ‘appropnate commrttees of Congress ' o 5 o .

/H/nrny Paulson, J L. /7 A
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| THE WHITE HOUSE N
‘ WASHINGTON |

'”ﬁ;;Déar;Mrt-Presideﬁt?'.

wf,Pursuant to section 115( )(2) of the Emergency Economlctéf
Mt_Stablllzatlon Act of 2008 (Publlc Law 110- 343)(the'"Act"),;
f‘I‘hereby certlfy that it is necessary for the Secretary of _
the Treasury to exercise the authorlty granted under ‘the Act
.”;;totpurchase, or commit to purchase, troubled assets up to- '
"»the llmlt of $350 bllllon outstandlng at any one t1me ’

lt Slneerely;.b'

i;.The'Hohbrable‘RiChard‘B‘-Chener““
 ;Pres1dent of the Senate . =
'QWashlngton, D C ».20510,L' Lo




‘ L WASHINGTON |

“Deaquadam'Speaker:

‘rngursuant to sectlon 115( )(2) of the Emergency Economlc A
».Stablllzatlon Act of 2008 (Public Law 110- 343)(the‘"Act")
,_-I hereby certify that 1t is necessary for the. Secretary of

“the: ‘Treasury to exercise the authorlty granted under the Acti"
J_to purchase, or. commlt to purchase,/troubled assets up tO“
the llmlt of $350 bllllon outstandlng at any one tlme

' SlnCereiy,ﬂfi-

The Honorable Nancy Pelos1
Speaker of the‘ X _

» House of Representatlves}:.r\- 
\Washlngton, D C © 20515 R
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