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Tuesday, October 14, 2008

THE PRESIDENT

" THE PRESIDENT HAS SEEN

Statement on the Economy ,@/, 3-1(08

Draft #2%5 | R | |
' GOOd momng | jus la
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\the federa| QOemmen is
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THE PRESIDENT

Over the past fewweeks

my Admmlstratam |

both parties In Congress to pass a

financial rescue pian F’ederai

agencnes have move decnssvely to

shore up strugglmg mstltutlonsand

‘stabilize our markets

Proservation C@w — George W. Bush Handwriting



THE PRESIDENT

And the United States has worked

‘with partners around theworldto

coordinate our actions to get our

economies back on track.

&

. Preservation Copy — George W. Bush Mandwriting




THE PRESIDENT

This |

orgalzaions

representlng some of the world S

!arg

7 economles

~servation Copy — Gearge W, Bush Handveriting




(%7E PRESIDENT |

We ag reed on a coordinated pl

~ action to pmwde new ilqwdity

Strengthen tmancaai metitutione

protect our Cltazene eavmgs

and | ensure fairness and integrity in

the markets

aservation Copy — George W. Bush dandwiiting



| THE PRESIDENT

Eeaders in Europe

’moved forward With this plan. | -

They announced significant steps

to inject Capltai into their ﬂnancaal

systems by pumhasnng equuty In

- ma j ks

George W. Bush Hondwriting =




'THE PRESIDENT

And they announced a new effort to

jumpstart lending by ’providi'ng-

temporary government guarantees

for bank loans{ These are wise and

timely actions, nd they havethe full

support of the United States.




Stren»gthen banks across the Country.




| THE PRESIDENT

th ern mentwall

fa ect Caplta! -
| equ lty ‘

| sares WI” elp

'to busmessesandconsumers

9
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THE PRESIDENT

And thns new capital will help

| strugglunibanks fill the hole Created

by losses during the financial CI"ISIS,

so they can resume lending and help

spur job creation and economic

10
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THE PRESIDENT

Thas IS an essential short—term

measure tQ ensure the vrablhty of

Amerlca s banking system m/ Al |

| program is carefully desugned to

encourage banks to buy these

SR

' shares back from

_ markets stablllze and they /

ST R G

‘can ralse Capltal from prlvate

mvestors.




THE PRESIDENT

,‘ effective
the will

temporarily guara ntee ost‘

imdiatei ‘

new debt issued by insuebanks.

Seorge W. Bush Handwriting




. THE PRESIDENT

This will address one of the central

problems plaguing our financial

banks have been unable

to borrow mOney\, and that has

restricted their abiiiiy_ to IQQE to

- consumers and businesses.

13

Preservation Copy — George W, Bush Handwriting




THE PRESIDENT

‘When money flows more freely

between banks, it will make it easier

for Americans to borrow for cars,

homes, and business expansion.
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THE F’RESIDEN‘T

Thlrd th@ FD

and tem pora ri !"‘ o |

msurance to cover a!l mterest

| bearmg transactlon accounts

--These accounts are usedprlmarlly

R

tOCOVer

| ' eratnons
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THE PRESIDENT

By insuring every dollar in these

“accounts, we will give small business

- owners peace of mind and bring

greater stability to the banking

system.
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THE PRESIDENT

- Fourth, the Federal Reserve will

soon finalize work on a new program

to serve as a buyer of last resort for -
commercial paper| This is a key

source of short-term financing for

American businesses and financial

17
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THE PRESIDENT

And by unfreezing the;market' fcjr |

commercial paper, the Federal

Reserve will he!pAmericah

businesses meet payroll, purchase |

| mventory and invest to Create ij. |
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. THE PRESIDENT

In a few moments, Secretary

Pauisﬁon' and other members of my |

| Worklnq Group on Frnanoral Markets

will explarn these steps In greater

deta il ail. | They will make clear rthat

each of these new programs

| contams safeguards to protect

19
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THE PRESIDENT

They will make clear that the

government’s role will be limited and

o And\theywill make clear

that these measures are not mtended |

to take over the free market but to

Y

20
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'THE PRESIDENT

The measures | have announ

~ today are the latest steps ina

. systematic»apprdach to address this.

crisis./| know Americans are deeply

concerned about the stress in our

financial markets, and the impact it is

401-K’s, college savings, and other

investments.

21
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THE PRESIDENT

I recognize that the actions leaders

are taking here in Washington and in

European capitals can seem distant

from those concerns{ But these |

 efforts are designed to directly

benefit the American peop by

stabilizing our overall financial

g,

“system and helping our economy

recover.

22
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THE PRESIDENT

twill time for our efforts

 to have their full impact, but the

- American people can  have

Confldenceabeut Qur iong term

. .-é Strategy
broad that iS ﬂexnble andthat

s air Ot cause of our

problems

23
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THE PRESIDENT

| Natnons around the World are

. together to overcome this

Chailenge JAnd with Confidence

and determmatmn we walE return our

economies to the path of growth and
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