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/~ THE PRESIDENT HAS SEEN
\Flajs

Close Hold Statement |
Friday, September 19, 2008

Draft#yzm | |
Good morning. |thank
Treasury Secretary Hank Paulson,

Federal

‘and SEC C Cox for joining




o This IS a piv‘otaﬁl momént for‘_a’S

economy)/ Problems that originated in the.

area of subprime mortgages — have spread

troUg hout tem. |

. Preservation Copy — George W. Bush Nendwriting



serious risk.




| The will be amp oportunity to

~ debate the origins of this ’problem

the time to solve it. | In our Nation’s history,
'there ;h‘ave been moments that re ire us to

‘come together across party lin's to address

major challenges{ This

IS such a moment.




Last night, Sretar |

Chairman Bernanke, and Cairman Cox




Our system of Iprise rests on

the conviction that the federal government

I

6 Pm&awﬁﬁm Copy ~ @a@m W. Bush Kendwriting




has taken a series of measures to help

promote stability the vera‘H econoy_

To avoid severe disruptions in the financial

markets and to support home financing,

we took thituat’ion

Fannie Mae and Freddie/Mc. |




has injected much-neeed iqudityo |

our financial system.
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Capitol Hill on the urgent need for Congress

to pass legislation af

government's purchase of jliguid assets,

such as troubled mortgages, from banks

Svid »-

proving the fedra!. |

: % r;esw:j’g T e ﬁng



This is a decisive step that wi

underlying problems in our financial system)

Itwill help take )

ncial

sheets of banks and other fina

instittions And it will allow them to
resume lending and get our finaﬂCiaI

system moving again.




several

‘the federal government is takih

other steps to address the trouble in our

financial markets.
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The Department of the Treasury is

actmg to restore Confrdence m a key

element of America’s financial eyetem -

| money market rnutual funde

governmentmeurance was rrot avariabie for

these fds, and the recent stresees on the

marets -have Caueed some to question'

Whether theeemvestmente are safe and

 Preservation Copy ~ Geor ge
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The Treasury Department’s'actions address

that concern by offering government

insurance for money market mutual funds|

ested in an insured fund,

you will be able to take a dollar out.

prmafﬁm Copy - Geor
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The Federal Reserve IS a!so takmg

steps to provnde addltuonal to |

| h'Ch will help.

ease pressure on our financial markets.\

/ These measures will act as grease for the

| gears of our financial system, which were at

“\_ risk of grinding to a halt.| And they will -

" support the flow of credit to households

su2
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selling on the financial initutns. '

This is in | ostors from

ks |

16 Pr
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‘The SEC is also rvir' ' certain investors

to disclose their short selling, and it has
launched rigorous enforcement actions to

| deect frau and mani the

markety And ylone engaging in illegal

ervation Copy - George W. Bush Randwriting




" Finally, when we get past the immediate

challenges, my dmihiétr oks

forward to working with Congress ;o'n

measures to bring greater long

tranparencyand rliabilitto h,e fihcial |

system — including those in the regulatry |
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Many of the regulations governing the

- functioning of America’s ma ere

written in a different eral It is vital that we

update them to me th

global financial system.

19
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| Thections | have just outlined ct

onsidered judgment &

¢ with Secretary Paulson Chairmz

Ythat' this decisive government action is

needed to preserve America’s financial

system and sustain America’s overall -

economy.
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! fi

have good e, because the

acting would have been far higher.




Amrlca cannot afford to tke. |
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Americans are wondering about the

security of their finances| Every American

should know th:

continues to enforce laws and regulations

23
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Through the FDI every savings account,':

. checking account, and ;cer‘ticatelof de sit

is insured by the fedel gonmen(fp
to 100,000 dollars. | The FDIC has been in

“existence for 75 years, and no one has

ever lost a penny on an insured deposit.

This will not chane.

24




terminology and statistics is a critical
human factor — confidence. {Confidence in

| ourinanci‘al system and its institutions is

essential to the smooth operation of our

:ecbno, and recently that confidence ,h‘a;é

en.

been shak

béssmuchhare ﬁ ng




sorge W. Bush Mwﬁﬁng




reason to be confident in our economic

strengﬂif Amrica has the most talented,

productive, and entrepreneurial workers in-

the world \ This country is the best place in

the world to invest a{nd do business.




by re‘cdrd—ih A we h lra' |

g

| f’IeXib énd resilie ‘ stem thabsor

challenges, makes corrections, and

bounces back.
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, ... 8 glal war on tor
dsas. Weat’red
every one of these challenges (and til B

‘managed to grow.
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urgently-needed legislation as qui

possible, Witht adi controveraﬂ |

Georga W. Bush Handwriting




	t088-010b-chs-775690-2-20140222f-001
	t088-010b-chs-775690-2-20140222f-002
	t088-010b-chs-775690-2-20140222f-003
	t088-010b-chs-775690-2-20140222f-004
	t088-010b-chs-775690-2-20140222f-005
	t088-010b-chs-775690-2-20140222f-006
	t088-010b-chs-775690-2-20140222f-007
	t088-010b-chs-775690-2-20140222f-008
	t088-010b-chs-775690-2-20140222f-009
	t088-010b-chs-775690-2-20140222f-010
	t088-010b-chs-775690-2-20140222f-011
	t088-010b-chs-775690-2-20140222f-012
	t088-010b-chs-775690-2-20140222f-013
	t088-010b-chs-775690-2-20140222f-014
	t088-010b-chs-775690-2-20140222f-015
	t088-010b-chs-775690-2-20140222f-016
	t088-010b-chs-775690-2-20140222f-017
	t088-010b-chs-775690-2-20140222f-018
	t088-010b-chs-775690-2-20140222f-019
	t088-010b-chs-775690-2-20140222f-020
	t088-010b-chs-775690-2-20140222f-021
	t088-010b-chs-775690-2-20140222f-022
	t088-010b-chs-775690-2-20140222f-023
	t088-010b-chs-775690-2-20140222f-024
	t088-010b-chs-775690-2-20140222f-025
	t088-010b-chs-775690-2-20140222f-026
	t088-010b-chs-775690-2-20140222f-027
	t088-010b-chs-775690-2-20140222f-028
	t088-010b-chs-775690-2-20140222f-029
	t088-010b-chs-775690-2-20140222f-030
	t088-010b-chs-775690-2-20140222f-031
	t088-010b-chs-775690-2-20140222f-032
	t088-010b-chs-775690-2-20140222f-033

