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L. INTRODUCTION

This report to the Congress is submitted in accordance with section 115 (a) (3) of the
Emergency Economic Stabilization Act (Act) and serves to notify intent to exercise the
authority provided by the Act.’ Section 115 provides that such authority shall be limited
to $700 billion after the submission of this report, unless there is enacted, within'15
calendar days of transmission, a joint resolution described in Sectlon 115 (¢) of the Act

Given the transition of leadership within the executive branch, the Administration, andin

particular the Treasury Department, has worked to provide detailed information regarding
the programs and spending under the Troubled Assets Relief Program to the President- :
elect’s transition team and to ensure that these authorities can be carried out ina seamless
fashion. :

The Administration submits this report at the request of the President-elect, and believes
that submission of this report at this time is consistent with the continued need to promote
financial market stability. The timeline specified in Section 115 means that the outlay of -
funds will not occur within the remainder of this Administration. This Administration -
has no intention of allocating additional funds from the remaining $350 billion, and the
‘Secretary plans to exercise his authority under EESA to ensure that such funds
are available early in the incoming Administration. In that regard, we refer you'to a letter
from Dr. Lawrence Summers, dated 12 January 2009, for the plan of the i incoming
‘Administration. We have shared design and analysis of several foreclosure mitigation
options with the transition team and anticipate the remaining funds will be used in part
- for a foreclosure mitigation program and for expansion of existing programs.



IL. OBJECTIVES OF THE TARP

1.

‘Stabilize the financlal system and promote the provision of credit to busmesses

and consumers

The President asked for this authorlty to prevent a collapse of the ﬁnanc1al _
system. While very large in scale, the TARP is finite and must be used to stabilize
the system as a whole so. credit can flow to consumers and busmesses all across
the country. : o

Increase the availability of mortgage'.finance and avoid preventable foreclosures

Increasing the flow of mortgage finance and foreclosure relief is important to
addressing the housing downturn. In addition to specific mortgage-related
policies, preventing a financial system collapse is essential to promoting the
availability of affordable mortgage ﬁnance to help strugghng homeowners and the
housing market : -

Protect the taxpayers

- The best protection for taxpayers w111 come from usmg the TARP to prevent a
financial system collapse. In addition, investment terms should be set to give the
taxpayers a long-term return on their 1nvestment with upside in the part1c1pat1ng
institutions.




IIL. PRINCIPLES OF THE USE OF THE TARP

1.

‘Focus resources on measures that achieve goals in the most effectlve and effic1ent

manner, based on current and forecasted financial market conditions
Treasury has evaluated various policy options to determine which pro gram or
combination of programs will make best use of finite TARP resources to stabilize
_the financial system and to enable credit to flow to consumers and businesses.

Use the TARP in combination with other powers of the Federal Government
- The regulators and government agencies now have multiple, complementary
 authorities that are most effective when deployed in combination to stabilize the
financial system. The TARP is the only tool that can directly prov1de cap1tal '
whereas other programs can, for example, lend. _
- The TARP should be implemented in comblnatlon w1th other powers and used in
a manner that takes full advantage of its unique capab111t1es to the maxXimum
~ benefit of the financial system.

Implement programs that allow a broad range of participants on equal terms

- TARP programs should encourage broad participation. The Capital Purchase

Program is such an example: it was de51gned for healthy financial. ﬁrms of all
sizes around the country to part1c1pate on equal terms. ‘

Apply and enforce terms requlred by the Congress , :

- Treasury has 1mposed terms that limit executive compensatlon and promote
improvements in corporate governance as defined in the legislation, to avoid
rewarding excessive risk and build pubhc conﬁdence in the Government’s efforts.

Ensure transparency and oversight '
- Treasury is administering programs in a manner that prov1des transparency with
respect to decision making and implementation.

~— Treasury is meeting all of its pub11c reportmg requlrements as requlred in the

~ legislation. :
- Treasury is working closely with over51ght bodles of the Adm1n1strat10n and
Congress to ensure and validate goals, performance and accountability. -

Ensure conslstent operatlons of programs under the TARP

- Treasury will continue its efforts to operate the TARP at a consistent high quahty
by retaining necessary leadership and personnel and by conductmg a collaboratlve
and seamless transition into the next Administration.



IV. PROGRAMS UNDER INITIAL TARP TRANCHES ~ Allocated'

Funded®

1. Capital Purchase Program =~ o $250

- Under this voluntary program, the Treasury is purchasmg
senior preferred shares from healthy, viable financial
institutions of all sizes around the country. ’

- To date, Treasury has invested $177.5 billion in 214 banks.

;

$178

2. Systemically Significant Failing Institutions Program - $40
- This program is intended to provide stability and prevent o
disruptions to financial markets from the fallure ofa’ -
systemlcally significant institution. -

840

- 3. Term Asset-Backed Securities Lending Faclllty - © $20

The Federal Reserve is setting-up a $200 billion program to -
support consumer finance securitization markets, " ‘
specifically credit cards, auto loans, small business loans,
-and student loans, with TARP prov1d1ng $20 billion of
capital. :

30

4. Targeted Investment Program ( $20

- This program is designed to prevent a loss of conﬁdence in
financial institutions that could result in significant market
disruptions, threatening the financial strength of similarly
situated financial institutions, impairing broader financial
markets, and undermining the overall economy.

§20

5. Asset Guarantee Program : S $5
- This program is established under sectlon 102 of the EESA.
‘ This program provides guarantees for assets held by

‘systemically significant financial institutions that face a risk
of losing market confidence due in large part to a portfoho
of distressed or illiquid assets.

- Treasury is exploring use of the AGP to address the -
guarantee provisions of the non-binding agreement with-
Citigroup. :

$0

Sub-Total ‘ ‘ o ST . $335

$238

6. Automotive Industry Financing Program - . o819

- This program is designed to prevent a significant disruption -
of the American automotive industry, which would pose a
systemic risk to financial market stability and have a '
negative effect on the economy of the United States..

313,

Total S R $354

' These amounts have been announced but not obhgated
% These amounts have been funded as of J anuary 7, 2009.

$251



V. DESCRIPTION OF EXISTING PROGRAMS AND INITIATIVES

The Capltal Purchase Program

Under the voluntary Capital Purchase Program (CPP) the Treasury is purchas1ng senior
preferred shares from qualified financial institutions. In accordance with the..
- considerations of the EESA, a broad spectrum of institutions is eligible for the’ program
U.S. controlled banks, savings associations, and certain bank and savings and loan
holding companies. To protect the interests of the taxpayer, only viable institutions are

- accepted into the program.” A recommendation on acceptance is received from the
_ institution’s primary federal regulator or, in some cases, from a council of representat1ves "
> from each federal regulator. The Treasury is responsrble for final approval.

- The minimum subscription amount is 1 percent of the institution’s risk- werghted assets; ‘
~ the maximum subscription amount is 3 percent of risk-weighted assets (up to a max1mum o
of $25 billion). Standardized terms have been developed for institutions that are -
organized as publicly traded and privately held institutions; terms applicable to S
corporatlons and mutual organizations are still under consideration. The standardized
terms 1mpose restrictions on executive compensation and corporate governance and
- include provisions (such as the issuance of warrants) that wrll enable the taxpayer to ’

benefit from the future apprec1atron of the firm. '

Between December l 2008 and December 31, 2008, Treasury purchased $26.1 billion in

_ senior preferred shares from 162 financial institutions under the CPP. Since the launch ;
of the CPP in October 2008 through December 31, 2008, Treasury has invested a total of ..

~$177.5 billion in senior preferred shares in 214 ﬁnancral institutions in over 40 states and
Puerto Rico, and committed to purchase another $10 brllron from an addltlonal 1nst1tutlon
with a deferred settlement date.

Complete details about the Capital Purchase Program are avallable on the’ Treasury »
website at: http://www.treas. gov/1n1t1at1ves/eesa/ ' ' :

The Automotive Industry Financing Program .

The objective of the Automotive Industry: Financing Pro gram (AIFP) is to prevent a .
's1gn1ﬁcant disruption of the American automotive industry, which would pose a systemic |
risk to financial market stab111ty and have a negative effect on the economy of the United
States. The program requires participating institutions to implement plans that will
achieve long-term viability. Participating institutions must also adhere to rigorous -
executive compensation standards and other measures to protect the taxpayers’ interests,

~ including limits on the institution’s expenditures and other corporate governance
requirements. Guldellnes for the AIFP are publlshed on T_reasury s ‘website.

On December 19, 2008, Treasury announced a plan to make emergency loans avallable :
from the TARP to General Motors Corporation (GM) and Chrysler LLC (Chrysler) to
assist the domestic auto 1ndustry in becoming financially v1able This step was taken to




stave off a disorderly bankruptcy of one or more auto ccmpanies and prevent significant
disruption to the already fragile economy. Treasury will carry out these transactions
‘under the newly established AIFP.

Treasury closed on its agreement with GM on December 31 2008, and its agreement .
with Chrysler on January 2. Under the GM agreement, Treasury will provide GM with
up to a total of $13.4 billion in short-term financing from the TARP. Treasury funded $4
billion of this loan immediately, and committed to fund an additional $5.4 billon on

- January 16, 2009. Treasury will provide an additional $4 billion on February 17, 2009,
subject to GM meeting certain conditions and funds being available to Treasury to
purchase troubled assets under section 115(a) of the EESA. To protect taxpayers, the
agreement requires GM to use these funds to become financially viable and includes
other binding terms. The Chrysler agreement is outside the reportlng perlod and will be
drscussed in the next report under section 105 (a) of EESA: :

On December 29, 2008, Treasury also purchased $5 billion of senior preferred equrty
with an 8% annual distribution right from GMAC-LLC. (GMAC) through the AIFP.
Under the agreement, GMAC issued warrants to Treasury in the form of additional -
‘preferred equity in an amount equal to 5% of the preferred stock purchase; these warrants
were exercised at closing of the investment transaction for additional preferred equity -
with a 9% annual distribution right. Additionally, Treasury agreed to lendup to $1 -~
billion of TARP funds to GM so that GM can participate in a rights offering by GMAC in
support of GMAC’s reorganization as a bank holding company. The loan will be secured
by collateral including certain GMAC .equity interests owned by GM and those being
acquired by GM in the rights offering, and it will be exchangeable at any time, at
Treasury's optron for the GMAC equity 1nterests berng acquired by GM in the rrghts »
offering.

The ultimate level of funding under this facility will 'depend upon the level of current
investor participation in GMAC’s rights offering. Under these agreements, both GMAC
and GM must comply with enhanced restrictions on executlve compensation.

The Targeted Investment Program -

‘The Targeted Investment Program (TIP) is designed.to prevent a loss of confidence in
financial institutions that could result in significant market disruptions, threatening the
financial strength of similarly situated financial institutions, impairing broader financial
markets, and undermining the overall economy. Institutions will be considered for this
program on a case-by-case basis, based on'a number of factors described in the program
guidelines. These factors include the threats posed by destabilization of the institution,
the risks caused by a loss of confidence in the institution, and the institution’s importance
~ to the nation’s economy. Program guidelines for the TIP were published on Treasury s
~ web site on January 2 as required by sectlon 101(d) of the EESA.

Treasury completed the first transaction under the TIP on Decernber 31,2008, when it
invested $20 billion in Citigroup perpetual preferred stock and warrants. Under the -
agreement with Citigroup, Treasury will receive an 8% annual dividend, payable




quarterly. As part of this agreement Citigroup must 1mp1ement rigorous executive
compensation standards and other restrictions on corporate expenditures The transaction

_represents Treasury’s second investment in Citigroup, n October 2008 Treasury also

invested $25 billion in the company through the CPP

The Asset Guarantee Program -

‘On December 31, 2008, Treasury transmitted to,Congress a report that describes the

Asset Guarantee Program (AGP) established under section 102 of the EESA. This
program provides guarantees for assets held by systemically significant financial -

institutions that face a risk of losing market confidence due in large part to a portfolio of e

distressed or illiquid assets. The AGP will be applied with extreme discretion inorderto .-

improve market confidence in the systemically significant institution and in financial
markets broadly. Treasury does not anticipate that the program will be made widely.
available, and notes that the EESA requires that premiums under section 102 be set to

ensure that taxpayers are fully protected

Treasury is exploring use of the AGP to address the guarantee provisions of the non-
binding agreement with Citigroup Inc. announced on November 23, 2008, and described- -
in Treasury’s 105(a) report to the Congress dated December 5, 2008.

The insurance program report to the Congress is available on Treasury’s website. '

Other Initiatives: i,

Term Asset-Backed Securities Loan Facility

The Treasury will provide $20 billion from the TARP to support the Federal Reserve’s

'$200 billion Term Asset-Backed Securities Loan Facility (TALF). This facility Will help

market participants meet the credit needs of households and small businesses by
supporting the issuance of asset-backed securities (ABS) collateralized by student loans,
auto loans, credit card loans, and loans guaranteed by the Small Busrness Admmistration
The TALF is expected to begin operation early in 2009. :

Credit market stresses led toa steep decline in the issuance of ABS for these types of
loans in the third quarter of 2008, and the market essentially came to a halt in October.
At the same time, higher risk premiums drove interest rate spreads on AAA-rated

‘tranches of ABS to levels well outside the range of historical experience. The purpose of

the TALF is to increase credit availability by stimulating the issuance of consumer and
small business ABS at more normal interest rate spreads. '

On December 19, 2008, the Federal Reserve released revised terms and conditions and
questions and answers detailing operational aspects of the TALF. Under the revised
terms and conditions, the Federal Reserve will lend on a non-recourse basis to holders of
certain AAA-rated ABS fully secured by newly and recently originated consumer and
small business loans. TALF loans will have a term of three years and will be fully




“secured by eligible collateral. Haircuts (a percentage“reducti‘on used for collateral

valuation) will be determined based on the riskiness of each type of eligible collateral and-

the maturity of the eligible collateral pledged to the Federal Reserve. The haircuts will -

provide additional protection to taxpayers by protecting the Federal Government from
loss. Treasury will provide $20 billion of credit protection to the Federal Reservein
connection with the TALF. The sponsor of the eligible ABS must-agree to comply with.
the same executive compensation restrictions required for participants in the CPP. -

10



VL. TARP ADMINISTRATIVE EXPENSES »

United States Department of freaéury
. Office of Financial Stability

Report of Administrative Obligations and Expenditures

W Budget : Projected i Projected
. % Object Class |Budget Object Class Title Obligations Expenditures Obligations Expenditures

PERSONNEL SERVICES 1100 & 1200 {PERSONNEL COMPENSATION & BENEFITS . $713928 : $1,193,000
;2\;& T ey Ty 7xT =

b p R : $713)92 1,193,000;

NON-PERSONNEL 2100 TRAVEL & TRANSPORTATION OF PERSONS 12,993 12,000
|SERVICES 12200 TRANSPORTATION OF THINGS : . : o

2300 RENTS, COMMUNICATIONS, UTILITIES & MISC CHARGES 87,642 87,642 . 7.38,000 153,000.

2400 PRINTING & REPRODUCTION o 7,227 7,227 8000 | - . '8,000

2500 OTHER SERVICES 4,730,497 3,040,209 | . 24,417,000 [ - 4,980,000

2600 SUPPLIES AND MATERIALS 4,964 4784 |- 130,000 130,000

3100 EQUIPMENT

ON:PERSONNELZSERVICESiTotal ]

Notes: - The statutorily required reporting date results in OFS ‘estimating amounts prior to the Department of Treasury's accounting records clbsing on.January 6, 2008. ’
The December 31, 2008 period ending obligation amount is smaller than the November 30, 2008 period ending amount due to a recategorization of .
detailee salaries from BOC 2500 to 1100 & 1200 and BOC 2500 programmatic operating obligations that were shown as BOC 2500 administrative obligations.

11




VIL DETAILED FINANCIAL STATEMENTS

U.S. Treasury Department
Office of Financial Stability

Troubled Asset Relief Program

Agreements Under TARP [Section 105(a)(_3)(A)]

’ For Period Ending December 31, 2008

Date
Approved Type of
or Renewed  Transaction Vendor - Purpose
~ 10/10/2008 BPA Simpson, Thacher & Bartlett LegaI Servrces .
10/11/2008 BPA EnnisKnupp Investment and AdVIsory Servrces o
10/14/2008 Fman<:|al Agent Bank of New York Mellon Custodian and Cash Mangement
10/16/2008 BPA PricewaterhouseCoopers Internal Control Services :
10/18/2008 BPA Ernst & Young Accounting Services
10/23/2008 IAA GSA - Turner Consultmg “Archiving Services
10/29/2008 BPA - Hughes Hubbard & Reed Legal Services
10/29/2008 BPA Squire Sanders & Dempsey Legal Services
10/31/2008 Contract Lindholm & Associates* . Human Resources Services
11/7/2008 BPA Thacher Proffitt & Wood Legal Services
11/14/2008 1AA Securities and Exchange Commission . Detailees
12/3/2008 IAA Trade and Tax Bureau - Treasury IT Services
'12/5/2008 -Procurement Washington Post Vacancy Announcement
12/5/2008 1AA Department of Housing and Urban Development Detailees
12/10/2008 BPA Thacher Proffitt & Wood : Legal Services -
' 12/18/2008 BPA Kirkland and Elllis, LLP Legal Services

* Small or Women-, or Minority-Owned Small Business

Office of Financial Stability

Troubled Asset Relief Program

tablished [Section 105(a)(3((F)] ~

Date

iption of Vehicle; E

For Period Ending December 31, 2008

_Vehicle

Description

" "None

12



VIIL TRANSACTIONS REPORT - CAPITAL PURCHASE PROGRAM

us Treasury Department
Office of Financial Stability

Troubled Asset Relief Program
Transactions Report
For P,erioﬂ Ending December 31, 2008

CAPITAL PURCHASE PROGRAM

‘1‘3

Seller ]
] : Pricing

Date Name of Institution City State | Transaction Type Desérip!ion Price Paid ‘Meéchanism
10/28/2008{Bank of America Corporation Charlotte NC {Purchase Preferred Stock w/Warrants - $15,000,000,000 [Par
10/28/2008|Bank of New York Mellon Corporation New York NY Purchase .|Preferred Stock w/Warrants $3,000,000,000 {Par
10/28/2008|Citigroup Inc. New York NY Purchase - Preferred Stock w/Warrants " $25,000,000,000 |Par
10/28/2008|The Goldman Sachs Group, Inc. New York NY Purchase Preferred Stock w/Warrants $10,000,000,000 {Par
10/28/2008|IPMorgan Chase & Co. New York NY Purchase Preferred Stock w/Warrants $25,000,000,000 |Par
10/28/2008{Morgan Stanley New York NY Purchase Preferred Stock w/Warrants - $10,000,000,000 [Par
10/28/2008|State Street Corporation Boston MA Purchase Preferred.Stock w/Warrants . $2,000,000,000 [Par
10/28/2008{Wells Fargo & Company San Francisco T {CA Purchase Preferred Stock w/Warrants $25,000,000,000 |Par
1/ © 10/28/2008|Merrill Lynch & Co., Inc. New York NY Purchase Preferred Stock w/Warrants $10,000,000,000 |Par
11/14/2008|Bank of Commerce Holdings Redding CA Purchase Preferred Stock w/Watrrants $17,000,000 |Par
11/14/2008|1st FS Corporation Hendersonville NC Purchase Preferred Stock w/Warrants $16,369,000 |Par
11/14/2008{UCBH Holdings, Inc. San Francisco CA Purchase Preferred Stock w/Warrants $298,737,000 |Par
11/14/2008|Northern Trust Corparation Chicago i Purchase Preferred Stock w/Warrants $1,576,000,000 |Par
11/14/2008{SunTrust Banks, Inc. Atlanta GA Purchase Preferred Stock w/Warrants $3,500,000,000 |Par
11/14/2008|Broadway Financial Corporation Los Angeles CA Purchase: Preferred Stock w/Warrants '$9,000,000 |Par
11/14/2008|Washington Federa! Inc. Seattle WA Purchase Preferred Stack w/Watrants $200,000,000 {Par
11/14/2008{BB&T Corp. Winston-Salem NC Purchase Preferred Stock w/Warrants $3,133,640,000 |Par
11/14/2008|Provident Bancshares Corp. Baltimore MD Purchase |Preferred Stock w/Warrants $151,500,000 |Par
11/14/2008|Umpqua Holdings Corp. Portland | OR Purchase Preferred Stock w/Warrants $214,181,000 |Par
11/14/2008{Comerica Inc. Dallas = . TX Purchase Preferred Stock w/Warrants $2,250,000,000-|Par
11/14/2008{Regions Financial Corp. Birmingham AL Purchase Preferred Stock w/Warrants $3,500,600,000 |Par
11/14/2008|Capital One Financial Corporation Mclean VA Purchase Preferred Stock w/Warrants $3,555,199,000 |Par
11/14/2008|First Horizon National Corporation Mempfis TN Purchasé Preferred Stock w/Warrants $866,540,000 |Par
11/14/2008|Huntington Bancshares Columbus - OH Purchase Preferred-Stock w/Warrants $1,398,071,000 |Par
11/14/2008|KeyCorp Cleveland OH - [Purchase Preferred Stock w/Warrants $2,500,000,000 |Par
11/14/2008|Valley National Bancorp |Wayne - NJ Purchase Preferred Stock w/Warrants $300,000,000 [Par
11/14/2008(Zions Bancorporation Salt Lake City uT -|Purchase Preferred Stock w/Warrants $1,400,000,000 |Par
11/14/2008|Marshall & lisley Corporation Milwaukee w1 Purchase Preferred Stock w/Warrants $1,715,000,000 [Par
11/14/2008[U.S. Bancorp Minneapolis MN Purchase Preferred Stock w/Warrants $6,599,000,000 |Par
11/14/2008{TCF Financial Corporation Wayzata X MN Purchase! Preferred Stock w/Warrants $361,172,000 {Par
11/21/2008|First Niagara Financial Group Lockport NY Purchase Preferred Stock w/Warrants $184,011,000. |Par
11/21/2008[HF Financial Corp. , . * |Sioux Falls sD Purchase Preferred Stock w/Warrants $25,000,000 {Par
11/21/2008|Centerstate Banks of Florida Inc. Davenport “|FL Purchase Preferred Stock w/Warrants $27,875,000 |Par
11/21/2008|City National Corporation Beverly. Hills cA Purchase Preferred Stock w/Warrants ~ $400,000,000 {Par
11/21/2008|First Community Bankshares Inc. Bluefield- VA Purchase- Preferred Stock w/Warrants $41,500,000 |Par
11/21/2008|Western Alliance Bancorporation LasVegas ' . [NV Purchase Preferred Stock w/Warrants $140,000,000 |Par
11/21/2008|Webster Financial Corporation Waterbury cT Purchase Preferred Stock w/Warrants $400,000,000 [Par
11/21/2008|Pacific Capital Bancorp Santa:Barbara CA Purchase Preferred Stock w/Warrants $180,634,000 [Par
11/21/2008|Heritage Commerce Corp. San Jose CA Purchase Preferred Stock w/Warrants 540,000,000 {Par
11/21/2008|Ameris Bancorp Moultrie . GA Purchase ‘{Preferred Stock w/Warrants $52,000;000 |Par
11/21/2008|Porter Bancorp Inc. Louisville KY Purchase Preferred Stock w/Warrants $35,000;000 |Par
11/21/2008|Banner Corporation Walla Walla WA Purchase Preferred Stock w/Warrants $124,000,000 |Par
11/21/2008|Cascade Financial Corporation Everett WA Purchasé Preferred Stock w/Warrants '$38,570;000 |Par
11/21/2008|Columbia Banking System, Inc. Tacoma WA Purchase +Preferred Stock w/Warrants 576,898,000 |Par
11/21/2008|Heritage Financial Corporation Olympia WA Purchase Preferred Stock w/Warrants $24,000,000 |Par
" -11/21/2008{First PacTrust Bancorp, Inc. Chula Vista CA Purchase” Preferred Stock w/Warrants $19,300,000 |Par
11/21/2008|Severn Bancorp, Inc. “[Annapolis MD Purchase’ Preferred Stock w/Warrants $23,393,000 |Par
11/21/2008|Boston Private Financial Holdings, Inc. Boston MA Purchase Preferred Stock w/Warrants $154,000,000 |Par
11/21/2008|Associated Bane-Corp _iGreen Bay wi Purchase Preferred Stock w/Warrants $525,000,000 |Par
11/21/2008|Trustmark Corporation Jackson MS Purchase Preferred Stock w/Warrants” $215,000,000 |Par
11/21/2008|First Community Corporation Lexington SC Purchase Preferred Stock w/Warrants $11,350,000 |Par
11/21/2008|Taylor Capital Group Rosemont - 1L Purchase Preferred Stock w/Warrants $104,823,000 |Par
11/21/2008|Nara Bancorp, Inc. Los Angeles CA Purchase Preferred Stock w/Warrants $67,000,000 |Par
12/5/2008|Midwest Banc Holdings, Inc. Melrose Park IL Purchase Preferred Stock w/Warrants 584,784,000 |Par
12/5/2008|MB Financial Inc. Chicago IL Purchase Preferred Stock w/Warrants $196,000,000 |Par
12/5/2008|First Midwest Bancorp, Inc. Itasca IL Purchase Preferred Stock w/Warrants $193,000,000 {Par
12/5/2008{United Community Banks, Inc. Blairsville GA Purchase Preferred Stock w/Warrants $180,000,000 |Par
12/5/2008|Wesbanco Bank Inc. Wheeling T lwyv Purchase ~ [Preferred Stock w/Warrants $75,000,000 |Par
12/5/2008|Encore Bancshares Inc. Houston X Purchase Preferred Stock w/Warrants $34,000,000 |Par
12/5/2008Manhattan Bancorp El Segundo CA Purchase Preferred Stock w/Warrants | $1,700,000 |Par
12/5/2008|ibériabank Corporation Lafayette LA Purchase Preferred Stock w/Warrants $90,000,000 |Par
12/5/2008|Eagle Bancorp, Inc. Bethesda MD Purchase Preferred Stock w/Warrants $38,235,000 {Par
12/5/2008{Sandy Spring Bancorp, Inc. Clney MD Purchase Preferred Stock w/Warrants $83,094,000 |Par
12/5/2008|Coastal Banking Company, Inc. Fernandina Beach {FL Purchase Preferred Stock w/Warrants $9,950,000 |Par
12/5/2008|East West Bancorp Pasadena CA Purchase Preferred Stock w/Warrants $306,546,000 {Par
12/5/2008[South Financia! Group, Inc. Greenville . SC Purchase Preferred Stock w/Warrants $347,000,000. {Par
12/5/2008|Great Southern Bancorp Springfield MO Purchase Preferred Stock w/Warrants $58,000,000.|Par




Los Angeles

12/5/2008|Cathay General Bancorp CA Purchase Preferred Stock w/Warrants $258,000,000 |Par
12/5/2008|Southern Community Financial Corp. Winston-Salem NC Purchase Préferred Stock w/Warrants $42,750,000 |Par
12/5/2008|CVB Financial Corp Ontario CA Purchase Preferred Stock w/Warrants $130,000,000 [Par
12/5/2008i First Defiance Financial Corp. Defiance OH Purchase Preferred Stock w/Warrants _ $37,000,000 [Par
12/5/2008|First Financial Holdings Inc. Charleston SC Purchase Preferred Stock w/Warrants $65,000,000 [Par
12/5/2008!Superior Bancorp Inc. Bir } AL Purchase . * Preferred Stock w/Warrants. $69,000,000 [Par
12/5/2008!Southwest Bancorp, Inc. Stillwater oK Purchase Preferred Stock w/Warrants- $70,000,000 [Par
12/5/2008|Popular, Inc. San Juan PR Purchase Preferred Stock w/Warrants $935,000,000 |Par
12/5/2008|Blue Valley Ban Corp Overland Park KS Purchase -|Preferred Stock w/Warrants $21,750,000. |Par
12/5/2008|Central Federal Corporation Fairlawn OH Purchase Preferred Stock w/Warrants $7,225,000 |Par
12/5/2008|Bank of Marin Bancorp- Novato CA Purchase ;|Preferred Stock w/Warrants $28,000,000 |Par
12/5/2008|Bank of North Carolina Thomasville NC Purchase Preferred Stock w/Warrants $31,260,000.|Par
12/5/2008|Cenitral Bancorp, Inc. Somerville MA Purchase Preferred Stock w/Warrants $10,000,000 |Par
12/5/2008|Southern Missouri Bancorp, inc. Poplar Bluff MO Purchase Preferred Stock w/Warrants $9,550,000 |Par
12/5/2008|State Bancorp, Inc. Jericho - [NY Purchase Preferred Stock w/Warrants ' $36,842,000 |Par
12/5/2008|T18 Financial Corp Naples FL Purchase Preferred Stock w/Warrants $37,000,000 {Par
12/5/2008|Unity Bancorp, Inc. Clinton NJ Purchase Preferred Stock w/Warrants * $20,649,000 [Par
12/5/2008{01d Line Bancshares, Inc. Bowie MD Purchase Preferred Stock w/Warrants $7,000,000 [Par
12/5/2008|FPB Bancorp, Inc. Port St. Lucie fL Purchase’ Preferred Stock w/Warrants. $5,800,000 {Par
12/5/2008|Sterling Financial Corporation Spokane, WA Purchase Preferred Stock w/Warrants ™. $303,000,000 |Par
12/5/2008|0ak Valley Bancorp Qakdale CA | Purchase Preferred Stock w/Warrants $13,500,000 (Par
12/12/2008]01d National Bancorp Evansville IN Purchase. Preferred Stock w/Warrants $100,000,000 |Par
12/12/2008]Capital Bank Corporation Raliegh NC Purchase Preferred Stock w/Warrants $41,279,000 |Par
12/12/2008]Pacific [nternational Bancorp Seattle T lwa Purchase Preferred Stock w/Warrants $6,500,000:|Par
12/12/2008{SVB Financial Group Santa Clara CA . Purchase Preferred Stock w/Warrants $235,000,000 {Par
12/12/2008|LNB Bancorp Inc. . Lorain OH Purchase Preferred Stock w/Warrants $25,223,000 |Par
12/12/2008|Wil Trust Corporation Wilmington DE Purchase Preferred Stock w/Wartants $330,000,000 |Par
12/12/2008 h B hares, Inc Lititz PA Purchase Preferred Stock w/Warrants - $300,000,000 |Par
12/12/2008|Signature Bank New York NY Purchase . Preferred Stock w/Warrants $120,000,000.[Par
12/12/2008|HopFed Bancorp Hopkinsville -. KY Purchase Preferred Stock w/Warrants 518,400,000 | Par
12/12/2008|Citizens Republic Bancorp, Inc. Flint M! Purchase Preferred Stock w/Warrants $300,000,000 |Par
12/12/2008|Indiana Community Bancorp Columbus ‘|IN Purchase - |Preferred Stock w/Warrants $21,500,000 |{Par
12/12/2008{Bank of the Qzarks, Inc. Little Rock AR Purchase Preferred Stock w/Warrants $75,000,000 [Par
12/12/2008|Center Financial Corporation Los Angeles CA Purchase Preferred Stock w/Warrants $55,000,000 |Par
12/12/2008NewBridge Bancorp Greenshoro NC Purchase Preferred Stock w/Warrants $52,372,000 {Par
12/12/2008]Sterling Bancshares, Inc. Houston .° X Purchase Preferred Stock w/Warrants - $125,198,000 {Par
12/12/2008{The Bancorp, Inc. Wilmington DE Purchase Preferred Stock w/Warrants 45,220,000 |Par
12/12/2008| TowneBank Portsmouth VA Purchase Preferred Stock w/Warrants’ 76,458,000 |Par
12/12/2008| Wilshire Bancorp, Inc. ‘[Los Angeles CA Purchase Preferred Stock w/Warrants 62,158,000 |Par
12/12/2008|Valley Financial Corporation Roanoke VA Purchase Preferred Stock w/Warrants $16,019,000 (Par
12/12/2008|Independent.Bank Corporation lonia M| Purchase Preferred Stock w/Warrants $72,000,000 {Par
12/12/2008|Pinnacle Financia! Partners, Inc. i ™ Purchase Preferred Stock w/Warrants $95,000,000 |Par
12/12/2008|First Litchfield Financial Corporation Litchfield CcT Purchase Preferred Stock w/Warrants $10,000,000 [Par
12/12/2008|National Penn Bancshares, [nc. Boyertown PA Purchase Preferred Stock w/Warrants .$150,000,000 |Par
12/12/2008|Northeast Bancorp Lewiston ME Purchase Preferred Stock w/Warrants $4,227,000 |Par
12/12/2008]Citizens South Banking Corporation Gastonia NC Purchase Preferred Stock w/Warrants + $20,500,000 [Par

' 12/12/2008|Virginia Commerce Bancorp Arlington VA Purchase Preferred Stock w/Warrants $71,000,000 |Par
12/12/2008|Fidelity Bancorp, Inc. Pittsburgh PA Purchase Preferred Stock w/Warrants $7,000,000 |Par
12/12/2008{15B Corporation North Andover MA Purchase Preferred Stock w/Warrants $15,000,000 |Par
12/19/2008|inter in C Bancorp Sandpoint D Purchase Preferréd Stock w/Warrants $27,000,000 |Par

" 12/29/2008| ity West Bancshares Goleta CA Purchase Preferred Stock w/Warrants $15,600,000° |Par
12/19/2008|Synovus Financial Corp. C E GA Purchase Preferred Stock w/Warrants $967,870,000 |Par
12/19/2008|Tennessee Commerce Bancorp, Inc. Franklin N Purchase |Preferred Stock w/Warrants $30,000,000 |Par
12/19/2008|Community Bankers Trust Corporation Glen Allen VA Purchase * Preferred Stock w/Warrants 517,680,000 |Par
12/19/2008|BancTrust Financial Group, Inc. Mobile AL Purchase Preferred Stock w/Warrants * $50,000,000 |Par.
12/19/2008|Enterprise Financial Services Corp. St. Louis .IMO Purchase Preferred Stock w/Warrants $35,000,000 {Par
12/19/2008|Mid Penn Bancorp, Inc. Millersburg PA Purchase Preferred Stock w/Warrants $10,000,000 [Par
12/19/2008 {Summit State Bank Santa Rosa CA Purchase Preferred Stock w/Warrants 58,500,000 | Par
12/19/2008|VIST Financial Corp. Wyomissing PA Purchase Preferred Stock w/Warrants $25,000,000 |Par
12/19/2008)Wainwright Bank & Trust Company Boston MA Purchase Preferred-Stock w/Warrants $22,000,000 [Par
12/19/2008 | Whitney Holding Corporation New Orleans LA Purchase Preferred Stock w/Warrants $300,000,000 [Par
12/19/2008|The Connecticut Bank and Trust Company Hartford cT Purchase Preferred Stock w/Warrants $5,448,000 {Par
12/19/2008{CoBiz Financial Inc. Denver CO Purchase Preferred Stock w/Warrants - $64,450,000 {Par
12/19/2008(Santa Lucia Baricorp Atascadero CA Purchase Preferred Stock w/Warrants $4,000,000 |Par
12/19/2008|Seacoast Banking Corporation of Fiorida Stuart FL Purchase Preferred Stock w/Warrants " $50,000,000 |Par,
12/19/2008(Horizon Bancorp Michigan City IN Purchase Preferred Stock w/Warrants $25,000,000 |Par
12/19/2008Fidelity Southern Corporation Atlanta GA Purchase Preferred Stock w/Warrants . $48,200,000 [Par
12/19/2008|Community Financial Corporation Staunton VA - |Purchase Preferred Stock w/Warrants $12,643,000 {Par
12/19/2008|Berkshire Hills Bancorp, [nc. Pittsfield * MA Purchase Preferred Stock w/Warrants $40,000,000 {Par
12/19/2008|First California Financial Group, Inc Westlake Village CA -~ Purchase Preferred Stock w/Warrants $25,000,000 {Par
12/19/2008|AmeriServ Financial, Inc Johnstown PA Purchase Preferred Stock w/Warrants $21,000,000 |Par
12/19/2008|Security Federal Corporation Aiken SC Purchase Preferred Stock w/Warrants. $18,000,000 |Par
12/19/2008{Wintrust Financial Corporation Lake Forést 1L Purchase Preferred Stock w/Warrants $250,000,000 |Par
12/19/2008]Flushing Financial Corporation Lake Success NY Purchase Preferred Stock w/Warrants $70,000,000 |Par
12/19/2008|Monarch Financial Holdings, inc. Chesapeake-" VA Purchase Preferred Stock w/Warrants $14,760,000 {Par
12/19/2008|StellarOne Corporation Charlottesville VA Purchase Preferred Stock w/Warrants. $30,000,000 {Par
12/19/2008|Union Bankshares Corporation Bowling Green VA Purchase . Preferred Stock w/Warrants ' $59,000,000 |Par
12/19/2008!Tidelands Bancshares, Inc Mt. Pleasant ISC Purchase Preferred Stock w/Warrants - $14,448,000 |Par
12/19/2008[Bancorp Rhode Island, Inc. Providence RI Purchase Preferréd Stock w/Warrants $30,000,000 [Par
12/19/2008|Hawthorn h . Inc. Lee's Summit MO Purchase Preferred Stock'w/Warrants $30,255,000 |Par
12/19/2008|The Elmira Savings Bank, FSB Elmira NY Purchase * Preferred Stock w/Warrants $9,090,000, |Par
12/19/2008|Alliance Financial Corporation Syracuse NY Purchase Preferred Stock w/Watrants $26,918,000 |Par
12/19/2008|Heartland Financial USA, Inc. Dubuque 1A Purchase Preferred Stock w/Warrants $81,698,000 {Par
12/19/2008|Citizéns First Corporation Bowling Green KY Purchase Preferred Stock w/Warrants . $8,779,000 |Par.

2/ 12/19/2008 FFW Corporation Wabash IN Purchase Preferred Stock w/ Exercised Warrants $7,289,000 |Par
2/ . 12/19/2008Plains Capital Corporation Dallas X Purchase Preferred Stock w/ Exercised Warrants $87,631,000 |Par
2/ 12/19/2008 Tri-County Financial Corporation Waldorf MD Purchase Preferred Stock w/ Exercised Warrants $15,540,000 |Par
3/ 12/19/2008 OneUnited Bank Boston MA Purchase Preferred Stock $12,063,000 |Par
2/ 12/19/2008 Patriot Bancshares, Inc. Houston X Purchase Preferred Stock w/ Exercised Warrants $26,038,000-|Par
2/ 12/19/2008§ Pacific City Finacial Corpcration Los Angeles CA .[purchase Preferred Stock w/ Exercised Warrants $16,200,000 |Par
2/ 12/19/200§ Marquette National Corporation Chicago IL Purchase Preferred Stock w/ Exercised Warrants °.'$35,500,000 |Par
2/ 12/19/2008 Exchange Bank Santa Rosa CA Purchase Preferred Stock w/ Exercised Warrants 543,000,000 [Par
2/ 12/19/2008 Monadnock Bancorp, Inc. Peterborough NH Purchase " |Preferred Stock w/ Exercised Warrants $1,834,000 |Par
2/ 12/19/2008&Bridgeview Bancorp, Inc. Bridgeview iL Purchase . [Preferred Stock w/ Exercised Warrants $38,000,000 {Par
2/ 12/19/2008 Fidelity Financial Corporation Wichita KS Purchase Preferred Stock w/ Exercised Warrants . $36,282,000 | Par




$38,000,000

1/ Settlement deferred pending merger. .
2/ Privately-held qualified financial institution; Treasury received a warrant to purchase additional shares of preferred stock, which it.exercised immediately.

3/ To promote

y financial institutions (CDFs), Treasury did not require warrants as part of its investment. - .

2/ 12/19/2004 Bridgeview Bancorp, Inc. Bridgeview IL Purchase Preferred Stock w/ Exercised Warrants Par
2/ 12/19/2004gFidelity Financial Corporation Wichita KS Purchase Preferred Stock w/ Exercised Warrants $36,282,000 |Par
2/ 12/19/2008 Patapsco Bancorp, Inc. Dundalk ™MD Purchase Preferred Stock w/ Exercised Warrants $6,000,000 |Par
2/ 12/19/2004 NCAL Bancorp Los Angeles CA Purchase .|Preferred Stock w/ Exercised Warrants $10,000,000 [Par
2/ 12/19/2004 £CB Bancorp, Inc. Louisville KY Purchase Preferred Stock w/ Exercised Warrants $9,294,000 |Par
12/23/2008{First Financial Bancorp Cincinnati OH Purchase Preferred Stock w/ Warrants $80,000,000 {Par
12/23/2008]Bridge Capital Holdings - - San Jose CA" Purchase Preferred Stock w/ Warrants- - '™« $23,864,000 |Par
12/23/2008}International Bancshares Corporation Laredo ™ Purchase Preferred Stock w/ Warrants $216,000,000 |Par
12/23/2008]First Sound Bank Seattle WA Purchase Preferred Stock w/ Warrants . $7,400,000 |Par
12/23/2008|MR&T Bank Corporation Buffalo NY Purchase ‘|Preferred Stock.w/ Warrants $600,000,000 [Par
12/23/2008|Emclaire Financial Corp. Emlenton | PA Purchase Preferred Stock w/ Warrants $7,500,000 |Par
12/23/2008|Park National Corporation Newark OH Purchase Preferred Stock w/ Warrants $100,000,000 [Par
12/23/2008|Green Bankshares, Inc. Greeneville TN Purchase .- Preferred Stock w/ Warrants $72,278,000 |Par
12/23/2008{Cecil- Bancorp, Inc. Elkton MD " [Purchase Preferred Stock w/ Warrants $11,560,000 [Par
12/23/2008Financial Institutions, Inc. ‘Warsaw NY Purchase Preferred Stock w/ Warrants $37,515,000 [Par
12/23/2008|Fulton Financial Corporation Lancaster PA Purchase Preferred Stock w/ Warrants $376,500,000 [Par:
12/23/2008]United Bancorporation of Alabama, Inc, Atmore AL Purchase Preferred Stock w/ Warrants $10,300,000 [Par
12/23/2008| MutualFirst Financial, Inc. Muncie IN Purchase Preferred Stock w/ Warrants * $32,382,000 [Par
12/23/2008{BCSB Bancorp, Inc. Baltimore MD Purchase Preferred Stock w/ Warrants $10,800,000 |Par
12/23/2008|HMN Financial, Inc. Rochester MN Purchase Preferred Stock w/ Warrants $26,000,000 [Par
12/23/2008{First Community Bank Corporation of America  [Pinellas Park FL Purchase . {Preferred Stock w/ Warrants $10,685,000 |Par
12/23/2008|Sterling Bancorp New York NY Purchase Preferred Stock w/ Warrants $42,000,000 {Par
12/23/2008Intervest Bancshares Corporation New York NY Purchase Preferred Stock w/ Warrants $25,000,00C |Par
12/23/2008|Peoples Bancorp of North Carolina, Inc. Newton NC Purchase preferred Stock w/ Warrants $25,054,000 |Par
12/23/2008]Parkvale Finanicial Corporation Monroeville PA Purchase Preferred Stock w/ Warrants. $31,762,000 |Par
12/23/2008|Timberland Bancorp, Inc. Hoquiam WA Purchase Preferred Stock w/ Warrants $16,641,000 |Par
12/23/2008] 15t Constitution Bancorp Cranbury NJ Purchase Preferred Stock w/ Warrants $12,000,000 |Par
12/23/2008]Central Jersey Bancorp Oakhurst NJ Purchase Preferred Stock w/ Warrants $11,300,000 |Par

2/ 12 /23/2008Western lilinois Bancshares Inc, Monmouth . L Purchase Preferred Stock w/ Exercised Warrants $6,855,000 |Par
2/ 12 /23/2008Saigon Nationai Bank 'Westminster CA Purchase Preferred Stock w/ Exercised Warrants $1,549,600 |Par
2/ 12 /23/2008Capital Pacific Bancorp Portland OR Purchase Preferred Stock w/ Exercised Warrants $4,000,600 |Par
2/ 12 /23/2008 Uwharrie Capital Corp Albemarle NC Purchase Preferred Stock w/-Exercised Warrants 510,000,000 |Par
3/ 12/23/2008|Mission Valley Bancorp Sun Valfey CA Purchase Preferred Stock $5,500,000 |Par
2/ 12 /23/2009 The Little Bank, Incorporated Kinston NC Purchase Preferred Stock w/ Exercised Watrrants $7,500,600 |Par
2/ 12 /23/2008 Pacific Commerce Bank Los Angeles CA Purchase Preferred Stock w/ Exercised Warrants 54,060,000 {Par
A2/ 12 /23/200dCitizens Community Bank South Hill VA Purchase Preferred Stock w/ Exercised Warrants $3,000,0600 |Par
2/ 12 /23/2008Seacoast Commerce Bank Chula Vista CA Purchase:~ Preferred Stock w/ Exercised Warrants $1,800,000 |Par
2/ 12 /23/2008 TCNB Financial Corp. Dayton OH Purchase Preferred Stock w/ Exercised Warrants $2,000,000 {Par
2/ 12 /23/2008Leader Bancorp, Inc. Arlington MA Purchase Preferred Stock w/ Exercised Warrants $5,830,000 {Par
2/ 12 /23/2008 Nicolet Bankshares, Inc. Green Bay Wi Purchase ‘| Preferred Stock w/ Exércised Warrants $14,964,000 [Par
2/ 12 /23/2008Magna Bank i TN - Purchase Preferred Stock w/ Exercised Warrants $13,795,000 |Par
2/ 12 /23/2008Western C Bancshares, Inc. Paim Desert CA . Purchase Preferred Stock w/ Exercised Warrants $7,290,000 |Par
2/ 12 /23/2004 Community Investors Bancorp, Inc. Bucyrus OH Purchase Preferred Stock w/ Exercised Warrants $2,600,000 |Par
2/ 12 /23/2004Capital Bancorp, inc. Rockville MD Purchase Preferred Stock w/ Exércised Warrants 34,700,000 |Par
2/ 12 /23/2008Cache Valley Banking Company Logan UT. Purchase Preferred Stock w/ Exercised Warrants $4,767,000 |Par
2/ 12./23/2008Citizens Bancorp Nevada City CA Purchase Preferred Stock w/ Exercised Warrants $10,400,000 |Par
2/. 12 /23/2008 Tennessee Valley Financial Holdings, Inc. Qak Ridge TN Purchase Preferred Stock w/ Exercised Warrants $3,000,000 |Par
2/ 12 /23/2008 Pacific Coast Bankers' Bancshares San Francisco CA Purchase Preferred Stock w/ Exercised Warrants $11,600,000 [Par
12/31/2008[SunTrust Banks, Inc. Atlanta GA Purchase Preferred Stock w/ Warrants - $1,350,000,000{ Par
12/31/2008|The PNC Financial Services Group Inc. Pittsburgh PA Purchase Preferred Stock w/ Warrants $7,579,200,000| Par
12/31/2008{Fifth Third Bancorp Cincinnati OH" Purchase Preferred Stock w/ Warrants $3,408,000,000] Par -
12/31/2008|Hampton Roads , Inc. Norfolk* VA Purchase . . {Preferred Stock w/ Warrants - $80,347,000{ Par
12/31/2008{CIT Group Inc. New York NY Purchase preferred Stock w/ Warrants $2,330,000,000|Par
12/31/2008West Bancorporation, Inc. West Des Moines  |IA° Purchase Preferred Stock w/ Warrants $36,000,000|Par

2/ 12 /31/2008First Banks, Inc. Clayton MO Purchase Preferred Stock w/ Exercised Warrants 295,400,000 Par.

TOTAL $187,539,500,000
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IX. TRANSACTION REPORT — SYSTEMICALLY SIGNIFICANT FAILING
INSTITUTIONS PROGRAM ' : c " : R

"SYSTEMICALLY SIGNIFICANT FAILING INSTITUTIONS

Seller -

. o : Pricing .
- Date Name of Institution City State Transaction Type Description | Price Paid Mechanism

11/25/2008|AI1G New York NY ° " [Purchase .. - Preferred Stock w/ Warrants ) $40,000,000,000 |Par.
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X. TRANSACTION REPORT — AUTOMOTIVE INDUSTRY FINANCING

PROGRAM

AUTOMOTIVE INDUSTRY FINANCING PROGRAM

Seller
Date " _Name ofInstitution - City State " Transaction Type Description Amount
12/29/2008|GMAC LLC Detroit MI Purchase Preferred Stock w/ Exercised Warrants $5‘,006,000,000
1/ 12/29/20084 General Motors Corporation Detroit Mi Purchase Debt Obligation $1,000,000,000
. . . Debt Obligation w/ Warrants and Additiona!
2/ 12/31/2008|General Motors Corporation Detroit Mi Purchase Note $9,400,000,000
1/2/2009|Chrysler Holding LLC Auburn Hills Mi Purchase

Debt Obligation w/ Additional Note

TOTAL

1/ Treasuw commrtted to lend General Motors Corporation up to $1,000,000,000. The ultimate level.of funding will.de pend upon the level of current investor pamupanon in
GMAC LLC's rights offering. Once determined, the Amount will be updated to reflect the final funding level. -
2/-The Amount includes $4,000,000,000 funded on December 31, 2008, and $S 400,000,000 to be funded on January 16, 2009; it does not mclude an additionalloan of$4, 000 000,000,
which is contingent on Treasury’s authority under section 115(a) of EESA.
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$4,000,000,000

$19,400,000,000



XI. TRANSACTION REPORT — TARGETED INVESTMENT PROGRAM

TARGETED INVESTMENT PROGRAM

Seller

. . : [ ' Pricing
Date Name of Instituti City - State ‘| Transaction Type Description Price Paid - Mechani

12/31/20008 - Citigroup . New York NY Purchase Preferred Stock w/ Warrants $20,000,000,000 (Par




TO THE CONGRESS'OF THE UNITED STATES: ..

Cy

Consistént:WithfSeqtiOh:115(a)(3)¢qffthe Emérgency EéQaniq

I R

Stabilization Act of 2008 (Public Law 110-343) (the "Act"), I
' ;'hereby'tranémitvaureportVdetailing'thé.plah‘Of the SécrétarY‘oflm

the .Tréasury to.exérciSe>the aﬁﬁhority'uﬁder_ﬁhe Act.

 THE WHITE HOUSE, -




TO THE CONGRESS OF THE UNITED STATES: =
 ConSistenthith‘éeétioﬁ1ll5(é)l§976f?thévEmefgehcj’ﬁéohomicf.‘

Stabilization Act of 2008 (Public Law 110-343) (the "Act"), I

hereby transmit a report detailing the plan of thevgegrétary-bf*f:~i“

the Treasufy7tofexercise‘the‘adthdrityjunder,the;Act{

'THE WHITE HOUSE, -
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One Hundred T enth Congtess
' i of the
- Umted States of 'Amerr'ca
| f AT THE SECOND SESSION
Begun and heId at the Clty of Washlngton on Thursday,
"vthe thlrd day of January, two thousand and elght
% L»An Act | : | ” |
types of troubled assets for the purposes of provrdlng stability to and: preventlng
~|disruption in the economy and financial system and protectrng taxpayers to ’
amend the Internal Revenue Code of 1986 to prowde incentives for energy.-

Wndrvrdual |ncome tax relief, and for other purposes

& Be it enacted by the Senate and House of Representat/ves of the Un/ted R
o States of Amer/ca in Congress assemb/ed ' : ‘

DIVISION A--EMERGENCY ECONOMIC STABILIZATION : o
SECTION 1 SHORT TITLE AND TABLE OF CONTENTS

_ (a) Short Tltle Th|s d1v1s1on may be crted as the Emergency Economlc
-‘Stablllzatlon Act of 2008' ' S

e '(b) Table of Contents The table of. contents for thlS dlvrs10n is as foHows: R
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- (C) the title of which is as'f0||ow's “Joint resolutlon relattng to the '
- disapproval of obligations under the Emergency Economlc :
Stablhzatlon Act of 2008‘ and :

(D) the matter after: the resoIV|ng clause of wh|ch is as foIIows 5
o - That Congress dlsapproves the obhgatlon of any amount
ORRETE ER exceedmg the amounts ob||gated as described in paragraphs (1)
- and (2) of section. 115(a) of the Emergency Econom|c Stablllzat|on

= Actof2008"

(d) Fast Track ConS|derat|on in House of Representatlves—

(1) RECONVENING Upon rece|pt of 3 report under subsectlon | i, ,

* http://thomas.loc:gov/cgi-bin/query/C?e1 10 lemp/~c LIICF4Rb - 1/12/2009
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From: Saunders, G. Trmothy :
©Sent:  Monday, January 12; 2009 11:41 AM.- Ay
“To: . o Burck, W||l|amA Hennessey, Kelth Ford FrederlckH Tarbert Heath P
8 Cjc:"’ : ’ .DL-WHO-Exec Clerk Staff Secretary, Kaplan, Joel
' Subject:  RE: CLOSE HOLD: draft TARP report transmrttal Akt

B "S/ig‘ned By:: ‘_G T|mothy Saunders@who eop gov -
f:f Importance: High L
o _Attachments Transmlttal re sec 115 of TARP (Exec Clerk draft) doc '_ g )

T " ‘A draft transm1tta1 is attached

) W H Executive Clerk »

“Page10f3

e From Burck erhamA
* Sent: Monday, January 12, 2009 11:14 AM . ' '
- To: Hennessey, Keith; Saunders, G. Timothy; Staff Secretary, Ford Fredenck H.

-~ Cc: DL-WHO-Exec Clerk; Kaplan, Joel; Tarbert, Heath P.

" - Subject: RE: CLOSE HOLD Staffing: draft TARP.report:

- I:think-'}so - Heath,‘“ptea'se‘WOrk with Tim to draft a -tran_smittal.v'note:,A‘SAP '

1

' _-From Hennessey, Keith - . o
Sent: Monday, January 12 2009 11: OO AM '
~To: Saunders, G. Timothy;-Staff Sécretary; Ford, FredenckH
.. €c: DL-WHO-Exec Clerk; Burck, William A:; Kaplan, Joel
S Sub]ect Re CLOSE. HOLD Stafﬁng draft TARP report o

. lassume so. He should, right, Bill?. .

o ekbh o R

: —From Saunders G. Tlmothy S

‘To: Hennessey, Keith; Staff Secretary, Ford, Frederrck H _
“Cc: DL-WHO-Exec Clerk; Burck, William A:; Kaplan Joel
... Sent: Mon Jan 12 10:57:08 2009 - :

Sub]ect RE: CLOSE HOLD Staff“ng draft TARP report

e Wlll the Pre51dent be transmlttlngV )

. L1ght edlts attached

G. Ttmothy Saunders'
; W H. Executive Clerk

From Hennessey, Keith
Sent Monday,/January 12, 2009 1O 21 AM

11122009



- Sent: Monday, Januaty 12; 2009 8: 28 AM

| Page 2 of3' '

~ To: Saunders G. Trmothy, Staff Secretary, Ford Frederick H
* Cc: DL-WHO-Exec Clerk; Burck, William A.; Kaplan, Joel
Sub]ect RE: CLOSE HOLD Staffi ing: draft TARP report

g Huh Do you suggest we change anythrng about this report’?f: S
- I ve attached the Iatest draft, wh|ch |ncIudes anew money paragraph from WH Counsel

- The Admrnrstratron submrts thrs report at the request of the, Presrdent—eleet and beheves that subm1ssron
of this report at this time is consistent with the continued need to promote financial market stability. The
. timeline specified in Section 115 means that the outlay of funds will not occur within the remainder of |
- this Administration.. This Administration has no intention of allocating funds from’the remammg $350
‘billion, 996660606 and the Secretary plans to exercise his authority under EESA to ensure that such i
. funds are immediately available to the incoming Administratiori. In:that regard, we refer you to [a letter
- from Treasury Secretary-designate Timothy Geithner to X, dated YY January.2009] for the plan of the .
incoming Administration. We have shared desrgn and analysrs of several foreclosure mitigation’ optrons .
" with the transition team and antlclpate the remaining funds will be used in part for a foreclosure -
mitigation program and for expans1on of ex1stmg programs ‘ '

kph T

'»Begrnnmg January 20th you can frnd me at kerth@kerthhennessev com, at 202 669 5107 and through Facebook S

""«From Saunders G Timothy

" To: Staff Secretary; Ford, Frederick H.; Hennessey, Kerth R A [REANE :

. ‘. Cc: DL-WHO-Exec Clerk

' ,“Sub]ect RE:CLOSE HOLD Staft”ng draft TARP report
Importance Hrgh :

. See copy of October transmrttal letter pasted below

G Tlmothy Saunders '
W. H. Executive Clerk

Text of a Letter from the Presrdent to the Speaker of the House of Representatlves and
the Presrdent of the Senate : : N

- ',_"V,‘F'O‘ctobe‘r,‘14, 2008 ', 1N

Dear MadamySpeaker (Dear Mr. Presrdent)

* Pirsuant to section 115(a)( )of the Emergency Economlc Stabrhzatron Act of 2008 (Publlc Law 110 343)(the

"Act"), L hereby certify that it-is necessary for the Secretary of the Treasury to-exercise the authority granted. under‘

- the Act to purchase, or commlt to purchase troubled: assets up to the limit: of $350 billion: outstandrng at any one -
: trme : 4 i

Sincerely,

cEoRGEW. BUSH-

i

1/12/2009



 From: Hasson MlchaeIP _ , :
'Sent Sunday, January 11, 2009 3: 49 PM

' To: VP Staff Sec; Coghlan, John; Ellis, RacheIW Isakson CurtlsM Jenklns Laura M.; Stefanlk EllseM N

- Monteny, Adrienne L.; Aylward, PatrlckS Jordan Myr|ah L.; Nugent Caroline F.; PIarsted MargeauxD DL-
- OMB-Staffings; Byrd, LesIeaT Scranton ‘Pierce E.; W|Il|ams Alice H:; Daigle, Sandra F.o o

.- Cc: Staff Secretary, Joo, Mae; Wllmoth Benton M.; Hennessey, Keith; Ford, Frederick H.; Marshall Krlstln E,x
. Byrne;:Christopher J.; Hotze, Rebekah B.; Knight, KeIseyM Saunders G. T|mothy, KaIbaugh David E.. o
SubJect CLOSE HOLD Stafﬁng draft TARP report ' . :

o ‘Attached please f|nd the draft TARP report

PLEASE FORWARD COMMENTS DIRECTLY TO KEITH HENNESSEY BY MONDAY JANUARY 12 AT. 10 00 -

U A M WITH COPIES TO FREDDY FORD AND STAFF SECRETARY

| REMINDER PLEASE KEEP THIS STAFFING CLOSE HOLD

) 'Thank you

1/12/2009






J

P

Text of a petter from the Pre51dent to the Speaker of the House of Representatlves and the Page 1 of I

,;"J CLICE HERE TO ARIMT - o

For Immediate Release S m

i _Yi\f T ~ Office of the Press Secretaty "

- October 14,2008 .

Text of a Letter from the Pre5|dent to. the Speaker of the House of Representatlves and
the Pre5|dent of the Senate : AR : .

October 14,2008

L ' , ul Whlte House News
Dear Madam Speaker: (Dear Mr. PreSIdent) »

Pursuant to section 115( a)(2) of the Emergency Economrc Stablhzatlon Act of 2008 (PUb|IC Law 110 343)(the

~2"Act”), 'hereby certify | that it is necessary. for the Secretary of the Treasury to exercise the authority granted under -

‘the Act to purchase, or commlt to purchase troubled assets up to the limit of $350 bI”IOn outstandlng at any one
~t|me ' N : S
. /

't‘"'Sincé‘rely," o

GEORGE W.BUSH -

Return to thrs artlcle at::
- http Iwww. whltehouse qov/news/releases/2008/10/20081014 1. html

!‘:_'| CLICK HERE TO PRIMT

 http://www.whitehouse.gov/news/releases/2008/10/priny/20081014-Lheml ¢ 17122009



OFFICE OF THE EXECUTIVE CLERK s
TRACKING SHEET FOR * PRESIDENTIAL CUMENTS

'TYPE DOCUMENT
‘PROCLAMATION 'v, ”“A.Igf%; :LETTER(S)
EXECUTIVE ORDER = . IMESSAGE TO THE CONGRESS/SENATE
:MEMORANDUM' if« Sl 'riSTATEMENT BY THE PRESIDENT
'DECISTON MEMORANDUM‘ﬂ:Q;: fjbISIGNING STATEMENT

N.gDETERMINATION (numbered) 1 "TREATY/CONVENTION/AGREEMENT' ete.

,OTHER

oo (mavance: [/JRJ0s  Time: _/ m.)
RECBIVED: - In final: ./ /09 = ‘Time: . am./p.m,

SENT TO CORRESPONDENCE FOR TYPING IN FINAL

(Advance . "1 ‘Z”IZOQ _,Qa
. In, final: " l,4¢;409

TO STAFF SECRETARY’S OFFICE:

f(FOr staffing | -: o/ ZOQfN',
.In flnal e -l //f2£09

RELEASE E MAILED TO PRESS OFFICE

. Date._:w._ = ,_4,‘4 [2409 Time: 52 a:” 5.
- POSTED: .. - [ /}v709 Time: _____a.

" NOTIFICATIONS:

- .‘ NSC (# ), when' appropriate'—? Desk,OffiCe;{.
(Person/time) W.H. Sltuatlon Room -- x6- 9425 ' '

SRR x6 2230 Leg;slatlve Affalrs- oo
(Person/time) e (for messages. to the Congress) -

I . . . -

‘(Persqn/time}Fb" . ~(other) e

(Person/time) = }‘:f”l‘ ‘quf o (Other)»

" OTHER ' INFORMATION:
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