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MEMORANDUM FOR THE FILE

From: Mac Reed O S l 2t{2003

Assistant General Counsel

Subject: Proposed Executive Order Entitled "Protecting the Development Fund for Iraq

o

and certain other property in which Iraq has an interest” and a related Message to
Congress

The following executive departments and agencies and White House Offices do not

obJ ect to the proposed executive order:

2

10,

11.

1. ;Department ofJust1ce ................................ R. Hart (514-2027)
Department Of State. ..ot P. Rademacher (647-4463)
3 Department OF DIELEIISE ..o eeeeeeeeeeeee e e eseens H. Hageman( 703-697-7214)

. ‘Depa.rtment of the Treasury..............c.eenens T P S ..R. Carro (622-1146)
5 ;Iiepanment Of COMMEICE. . .viviniiiiiiiiii et nees M. Levitt (482-3151)
6. Central Intelligence Agency............... e eevenereerrrerratraerebenares (b)(3) 50 USC 3507

- NSCororers — s se e SR SRS rvnenB. Wicgmann (456-9111)
8.» -White House Office of Domestic Pol1cy ......... M. Spellings (456-6262)
9. Wte House COUnSel's OFfiCe.......ovrrrrrrr I P. Bumatay (456-2632)

| Ofﬁce.ofthe Vice President.......c.ocovvvevennicvinnienniernsennensivenes .................. N. Patel (456-0395)
 White House Staff Secretary’s OffiCe ..........ooorroreorosisssrs H. Miers (456-2702)
12>. National Economic Council......covuereumiieiriieminncrcrineiisereresereenens .....S. Friedman (456-5378)
13‘. ‘ Council of Economic Advisers.........................,...' ................................ G. Hubbard (359-5042)




14 Cabinet Affairs.........o...c..... o e s ....... B. Montgomery (456-0165)

_15.? Législative ABERIES ettt D. Hobbs (456-2230)
16. Commumcatlons and Speechwrltlng ......... e, ..... | .................. D. Bartlett (456- 7910)
17. Strateglc INFHAtIVES.ovvvovvocvcnien R " vt K. ROVE (456 2369)
18. Ofﬁce ofHomeland Securlty ....... ........ ...... | ............ ..E. McNally (456 3555)
19.. CEQ ...... ........... L Connaughton(456 6224)
_20’.30A......; ...... ....... ..... T Cvampen(456-286l).



EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
‘WASHINGTON, D.C. 20503

May 19, 2003

MEMORANDUM FOR DESIGNATED AGENCY HEADS
| (SEE ATTACHED DISTRIBUTION LIST)

FROM: Mac Reed m
S S Assrstant General Counsel

SUBJECT: Proposed Executive Order Entitled “Protecting the Development Fund for Traq
Lo -and other property in which Iraq has an interest” and a related Message to
Congress - : o

Attached are a proposed executrve order and a related Messaoe to Congress that were
prepared by the Department of the Treasury '

. On behalf of the Dlrector of the Office of Management and Budget this ofﬁce 1s
collecting input on this proposal Please communicate any comments or objections to Mr. Mac-
- Reed (phone 202-395-3563; fax 202-395-7294; or e-mail: mreed@omb.eop.gov) by 12:00 noon,
Tuesday, May 20, 2003. Please be advised that agencies not responding by that date will be-
recorded as not objectrng to this proposal.

: Thank you.

Attachments Dlstrlbutlon List II ,
Proposed Executive Order

cc: Mitch Daniels Jim Capretta - | Mark Forman

Austin Smythe ~ Robin Cleveland  J. D. Foster
Angela Styles - Trent Duffy © Steve McMillin

John Graham - Dick Emery Linda Springer



* DISTRIBUTION LIST II

Hohorable John Ashcroft - ‘
United States Attorney General

Honorable Colin Powell -
Secretary
Department of State

- Honorable Donald Rumsfeld.
Secretary
Department of Defense

v Horrerable John Snow
Secretary
‘Department of the Treasury

Hon}orable Donald L. Evans
Secretary '
Dep‘artment of Commerce

Honorable Georoe Tenet
Dlrector
Central Intelhgence Agency

: Honorable Condoleezza Rice
- Assistant to the President
~ for National Security Affairs

Honorable Margaret Spellings -
Assistant to the President
for Domestic Policy
| _
Honérable Stephen Friedman
Director '
National Economic Council

Dr. Stephen Mankiw
. Counc11 of Economic Advisers

-Honorable James Connaughton
Charrman
Councrl on Envrronrnental Quahty




Honorable John H. Marburver HI
Dlreetor
, Ofﬁce of Selence and Technolooy Pohcy

Honorable Harriet Miers .
Staff Secretary to the President -

Horitorable Alberto R. Gonzales
Counsel to the President

: Honorable Dan Bartlett .
Whlte House Communications Dlrector

| Horiorable'Brian Montgomery
Ass'tsta'nt to the President
and Cabinet Secretary

| Hon}orable David Hobbs
Assistant to the President
for Legislative Affairs

: Honjerable Karl Rove
S_eni‘tor Advisor to the President

k Honbfable Ru‘ben Barrales- ‘
Deputy Assistant to the President
and Director for Intergovernmental Affairs

~ Honorable David Addington
, Couﬁsel to the Vice President

Honorable Robert Zoellick
United States Trade Representative

Honorable John Walters
Dlrector
Ofﬁce of National Drug Control Policy

Hon@rable Tim Campen
Direetor
Ofﬁee of Administration-

Mr. G. Timothy Saunders
Executive Clerk -
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ExecutiveiOrder |

o ' PROTECTING THE DEVELOPMENT FUND FOR [RAQ
AND CERTAIN OTHER PROPERTY IN WHICH IRAQ HAS AN INTEREST

By the authorlty vested in me as Pres1dent lby the Constltutlon and the laws of the Umted

"States of Amerlca 1nclud1ng the Internatlonal Emergency Econom1c Powers Act as amended

. (50 U S C 1701 et seq ) (IEEPA) the Nat10nal Emergencles Act (50 U.S.C. 1601 et seq. )

sectlon 5of the Un1ted Natlons Part1c1pat10n Act as amended (22 U S. C 287c) (UNPA) and

'sectlon 301 of t1tle 3, Umted States Code

I GEORGE W BUSH Pres1dent of the Un1ted States of Amenca ﬁnd that the threat of .

‘ attachment or other Judlclal process agamst the Development Fund for Iraq, Iraqi petroleum and

lpetroleum products and 1nterests therem and proceeds obllgatlons or any ﬁnanc1al 1nstruments "

L of any nature whatsoever ansmg from or related to the sale or. marketmg thereof and 1nterests |

:'i“.

ftherem l.obstructs the orderly reconstructlon of Iraq, the restoratlon and mamtenance of 'peac;e and

: secunty in the country; and the development of polltlcal adrmmstratlve and economic

1nst1tut1ons in Iraq This 51tuat10n constltutes an unusual and extraordmary threat to the natlonal

o secunty and forelgn pohcy of the United States and I hereby declare a natlonal emergency to

1

: 'deal w1th that threat

s _'_ Ihereby order

Sectlon 1 Unless llcensed or otherw1se authonzed pursuant to thrs order any.

: attachment Judgment decree llen executron gamrshment or other Jud1c1al process 1s

proh1b1ted and shall be deemed null and v01d w1th respect to the followmg
(a) the Development Fund for Iraq, and

(b) all Iraq1 petroleum and petroleum products and interests thereln and proceeds

.

: obhgatrons or an y ﬁnancral 1nstruments of any nature whatsoever ansmg from or related to the

l

kR sale or-marketmg thereof and interests therein, in whrch any fore1gn country ora natlonal

[ thereof lhas any 1nterest that are in the Unrted States that hereafter come w1th1n the United States

Yy _,

or that are or hereafter come w1th1n the possess1on or control of Un1ted States persons




|

| Sec 2. (a) As of the effectlve date of th1s order Executlve Order 12722 of August 2,
: 1990 Executrve Order 12724 of August 9, 1990 and Executlve Order 13290 of March 20 2003

: shall not apply to the property and mterests in property descnbed m sectlon 1 of this order
l . :
(b) Nothmg in this order 18 1ntended to affect’ the contlnued effect1veness of any rules

i

regulatlons orders hcenses or other forms of admrmstratlve actlon 1ssued taken or contmued in.

effect heretofore or hereaﬂer under Executlve Orders 12722 12724 or 13290 or under the

authonty of IEEPA or the UNPA, except as hereaﬂer termmated modlﬁed or suspended by the B

e 1ssu1ng Federal agency and except as prov1ded in sectlon 2(a) of th1s order

Sec 3 For the purposes of this order
o i'(a) The term."person ‘means an 1nd1v1dual or en‘tity;‘ B
(b) The term "entity" means apartnershlp, assoclatlon trust ]omt venture, corporatlon
group, subgroup, or other organlzatlon o |
| (c) The term- "Umted States person meansi any United States citiien, 'permanent resi'dent
s allen entlty orgamzed under the laws of the United States or any jlu'isdictionw‘ithin the Umted
‘States (rncludmg forelgn branches) or any person m the Umted States
(d) The term "Iraq1 petroleum and petroleum products means anypetroleum,petroleum'
' produ_cts, or natural gas ongl_natrng mIraq, mcludmg any 'Iraqr-“oring:inoil 'inyentories.,'yvhereyer o
- _loCated;i- and L . | “
| (e) The term “Dvevel'opm‘ent ITun'd for .Iraq"’ means the‘ fund established on M‘ay ?22, o
. 2003, on the books of the Central Bank of Iraq, by the Admmlstrator of the Coalltlon :
: Provrslonal Authorlty responsrble for the temporary governance of Iraq and all accounts
»held for the fund or for the Central Bank of Iraq in the name of the fund J

S c..4. (a) ’*‘he Secretary of the Treasury, in consultatlon w1th the Secretary of State and )

the Secretary of Defense is hereby authorlzed to take such actlons incjudin the promulgatlon

: (#1
' of rules and regulatlons and to employ all powers granted to migby [EEPA and the UNPA as’

N may be necessary to carry out the purposes of tlus order. The Secretary of the Treasury may

redelegate any of'these functions to other ofﬁcers and agenc1es of the Un1ted States Government. o

| All agenmes of the Umted States Government are hereby d1rected to take all appropnate
measures w1tlun the1r statutory authonty to carry out the | prov1srons of thls order

| (b) Nothmg contamed in thrs order shall reheve.a person from any requlrement to obtam‘
a llcense or other authonzatlon in compllance w1th appllcable laws and regulatlons '» =

i,
i
ol




Sec. 5. This order is not intended to, and does not, create any right, beneﬁt,‘ or privilege;

substaﬁtive or procedural enforceable'at law or inequity by a part‘y ag‘ai'nst the United Statef'.s, its

' departments agenc:1es ent1t1es officers; employees or agents or any other person

‘Sec 6. (a) This order is effectlve at 12 01 a. m. eastem dayhght time on;May 3&;2003

) ;(b) This order shall be transmltted to the Congress ,a._nd.pubhshed in the Federal Reg;;ster.

THE WHITE HOUSE, .



- EXECUTIVE. ORDER

_ PROTECTINGiTHE DEVELOPMENT FUND FOR IRAQ
AND CERTAIN OTHER' PROPERTY IN° WHICH IRAQ HAS AN INTEREST
By the authority vested in me as President by the
Constitution and ‘the lawsyof the United States of America,
inChuding the_International Emergency Economic PoWers Act,
as amended (50 U.S.C. 1701 et seq.) (IEEPA), the‘National
_Emergencies Act (50 U.S.C. 1601 et seq.), section 5 of the
United Nations Participation Act, as amended‘(22 U.Ss.C. 287c)
(UN?A), and section 301 ef title 3, United/States Code,

I, GEORGE W. BUSH, President of the United States of
America, find that the threat of attachmentdor other judicial
proeess against the Development Fund for Irag, Iraqgi petroleum
andipetroleum products, and interests therein, and proceeds,

i
obligations, or any financiai instruments of any nature
whatsoever arising frem'orirelated te the sale orvmarketing
thereof, and interests therein, obstructs the,orderly
recenstruction’of Iraq,ithe restoration and maintenance of
peaee and security in the country, and the develmeent of
political, administrative, and economic institutions in Iraq;
This situation constitutes an unusual and extraordinary threat to
the%national security and:foreign»policy of ‘the United States and

I hereby declare a national emergency to deal with that threat.

I hereby order:
; Section 1. Unless licensed or otHerwise authorized pursuant
to"this.order, any attachment, judgment, decree, iien, execution,
garnishment, or,otherijudieial,process is prohibited, and shall
be deemed null.andiveid, with respeet to the foliowing:

(a) the Development Fund fer Iraqg, and
| (b) all Iraqifpetroieumfandhpetroleum preducts, and

interests therein,»and proeeeds,iobligations, or any financial

instruments of any nature whatsoever arising from or related

to the sale or marketing therle, and_interests therein, in




2
whirh any foreign counﬁry or a national.thereof hasvany ihtereSt
tha% are in the United Statee, that.hereafter come within the
United States, or that are or hereafter come within the
posEession or control of United States persons.

Sec. 2. - (a) As of the effective date of this order,
”Exe;utive Order 12722 of‘August 2, 1990, Executive Order 12724
of éugust 9, 1990, and Executive Order 13290 of March 20, 2003,
shail not apply to the property and interests in property
deseribed in section 1 of this order. |

(b) Nothing in this order is.intended to affect the
conginued effectiveness of any rules, regulations, orders,
licenses or other forms of administrative action issued, taken,
or eontinued in effect heretofere or hereafter under Executive
Orders 12722, 12724, or 13290, or under the authority of IEEPA
or rhe UNPA, except as hereafter termrnated;‘modified, or
suséended by the issuing Federal agency and except as provided.
in:eection'2ta) of this erder; |
! Sec. 3. For the purposes of this order:

(a) The term "persen" means an individual or entity;
(b)' The term "entity" means a partnership, association,
truét? joint venture, corporation, group, sﬁbgroup, or other -
organization;

% (c) The term "United States person" means any
Unieed States citizen, permanenr resident alien, entity
organized under the laws of the United States or any juris-
dieEion within the Uﬁited Staﬁes (including foreign branches),

or any person in the United States;

(d) The term "Iraqi petroleum and peﬁroleum products" means
any%petroleum,‘peEroieum preduets, or natural'gas origiﬁating in
Irag, including any Iraqi—oriéin~oil inVentoriee, wherever
located; and |

| (e) The term ”Development Fuhd for Irag" means the fund
established on May 22, 2003, on the’books of the Central Bank of

Iraq, by the Administrator of the Coalition Provisional Authority




3
resbonsible for the temporary governanee of'Iraq and all accounts
'helﬁvfor the fund or for the Central'Banszf iraq in the name of‘
the fund.

: §g§. 4. (a) The Secretary of the Treasury{ in consultation
witn the Secretary of State and the Secretary of Defense, is
hereby authorized to take such actions, including the promulga~
tion of rules and reguiations, and to employ all poWers granted
to_the President by IEEPA and the UNPA as may be necessary to
cariy out the purposes of this order. The Secretary of the
Treasury may redelegate_any of these functions to‘other officers
andjagencies of the United States Government. All agencies of
the! United States Government are herebY-directed to‘take.all
appiopriate measures within their statutory authority to carry
out the provisions of this Order;

| (b) Nothing contained in this order shall relieve a person
from any requirement to obtain a license of other authorization
‘in eompliance with applicable laws and regulations.

. Sec. 5. This order is not intended to, and does not,

create any right, benefit, or privilege, substantive or

T
I

iproeedural, enforceable at law or in equity by a party against
the United States, its departments, agencies, entities, officers,
empioyees, or agents, or any other person.

‘§§g. 6. (a) This order is effective at 12:01 a.m. eastern
dayiight time on May , 2003. :

(b) This order shall be transmitted te the Congress and

‘published in the Federal Register.

THE WHITE HOUSE,




TO' THE CONGRESS OF THE UNITED STATES:

Consistent with section 204 (b) of the International
Eme?:rgency Economic Powers Act, 50 U.S.C. 1703 (b)' (IEEPA),
.section 5 of the United Nations Participation Act (22 U.S.C.
2876) (UNPA), and section 301 of the National Emergencies
Acti 50 U.S.C. 1631, I hereby report that I have exercised
my authority to declare a national emergency to deal with the
unueual and extraordinary threat posed‘to the national security
and%foreign policy of the United States by the threat of attach-
ment or other.judicial_precess against the Development Fund for
Iraé, Iraqi petroleum ana petroleum ptoducts, and interests
thetein, and proceeds, leigatiens(tor any~financial instruments
of any nature whatseever arising»frem erjrelated to the sale or
marketing thereof, and'interests therein.’ |

: , .

A major national Secnrity and fOreign éelicy goal of
theiUnited States is to ‘ensure that the newly established
Development Fund for Irag and other Iragi resources, including
Iraqi petroleum and petroleum prdecta,;are’dedicated for the
weli—being of the Iragi people, for the orderly reconstruction
andirepair of Irag's infrastructure, for thevcontinued
disarmament of Iraqg, for the costs of indigenous civilian
”administration, and for other purposes benefiting the people
of'ﬁraq.i'The Development Fund for Iraq'and other property
in thch Irag has an interest may be subject to attachment,
juddment)'decree, lien, execution, garnishment, or other
judﬁcial proeess, thereby jeopardizing the full dedication
of smch assets to purposes benefiting the people of Iraqg.
To p%otect these assetsg, I have ordered that, unless licensed
or otherwise authorized pursuant to my order, any attachment,
'judgment, decree, lien, execution, garnishment, or other judicial
proc%ss is prohibited,'and shall be deemed null and void, with
respect to the following: W
t%(a) the Demelopment Fund for iraq, and

' (b) all Iragi petroleum and petroleum products, and

'
|

interests therein, and proceeds, obligations, or any financial

instruments of any nature whatsoever arising from or related



5
tothe sale and marketing tnereef/ end;interests therein, in
whi%h any foreign country,or a'netibnel ﬁherleAhes.any interests
-that are in the United States, that.hereafter'eomevwithin the
Uniked States, or that are or hereafter come within the
possession or control of United States persons.

| In addition, by my memorandum to the Secretary of State and
Sec%etary of Commerce of May 7, 2003 (Presidential Determination
2005—23), I made inapplicablevwith respect‘to Iraq section 620A
of %he Foreign Assistance Act of 1961, Public Law 87-195, as
amended, and any other provision of law that applies to countries

that have supported terrorism.‘ Such provisions of iaw that apply
to eountries that have supported terrerism include, but are not
limited to, 28 U.S.C. 1605( )(7), 28 U,S.C. 1610, and section 201
of ehe Terrorism Risk Insurance Act.

I also have ordered that Executive Order 12722 of August 2,
199d, and Executive Order 12724 of August 9, 1990, which blocked
proéerty and interests in nroperty of the Government of Iraqg,
its%agencies, instrumentalities and controlied entities and
theiCentral Bank of Iraq that are in the United States, that
hereafter come within the United States, or that are or hereafter
come within the possession or control of United States persons,
incﬂuding their overseas branches, and Executive Order 13290 of
Maréh 20, 2003, which confiseated and vested certain Government
of ﬁraq accounts, shall not apply to tne Development Fundvfor
Iraé or to Iragi petroleum or petfoleum produets, and interests
thefein, and proceeds, obligations, or any financial instruments
of dny nature whatsoever arising from or related to the eale and
marKeting thereof, and intereSts therein.

© I have delegated to tne Secretary of tne Treasury, in -
consnltation with the Secretary of\State andnthe Secretary of
Defense, the authority.to take suen eetions as may be neceesary
to cerry out the purpoees of the Executive Order, including the

promulgation of.rules and regulations. . I have also authorized




3
the Secretary of the Treasury . to employ all powers granted to
the President by.IEEPA.and UNPA to carry out the purposes of
the Executive Order. B
‘ I am enclosing a copy of the Executive Order I have issued.
The order is effective at‘l2f0i.e.m._eastern daylight time onb

May , 2003.

THE WHITE HOUSE,



Draft 5/21/03
7:15 p.m.

_ IMESSAGEA0 THE SONGRESS ON PROTECTING THE DEVELC TFUND_——
Fq)R AND CERTAIN OTHER PROPERTY IN WHICH HAS AN INTEREST

To the Congress of the United States
clent wrH

ursuant to sectlon 204(b) of the International Emergency Economic Powers Act, 50

U.S. C 1703(b) (IEEPA) section 5 of the United Nations Part1c1pat10n Act (22 US.C. 287c)

. (UNPA) and section 301 of the National Emergenc1es Act, 50 U.S. C 1631, I hereby report that I

have exercised my authority to declare a national emergency to deal with the unusual and
eXtrz:lordinary threat posed to the national security and foreign policy of the United States by the
threatt of attachment or other judicial process against the Development Fund for Iraq, Iraqi
pet_rcj)leum and petroleum products, and interests therein, and proceeds, obligations, or any
ﬁnar‘;lcialvinstruments_of any nature whatsoever arising from or related to the sale or marketing

the‘reof, and‘interests therein.

/ -+ A major national secunty and foreign policy goal of the Umted States is to ensure that the
n

e»;fl/@tabhshed Development Fund for Iraq and other Iraq1 resources, including Iraq1

petroleum-and petroleum products, are dedlcated for the well-being of the Iraqi people, for the

: orderly reconstruction and repair of Iraq's infrastructure, for the continued disarmament of Iraq,

for the costs of indigenous civilian administration, and for other purposes benefiting the people

of Iraq. The Development Fund for Iraq and other property in which Iraq has an interest may be
subject to attachment, jlidgment, decree, lien, execution, garnishment, or other judicial process,
thereby jeopardizing the full dedication of such assets to purposes benefiting the people of Iraq.

To orotect these assets, I have ordered that, unless lic_ensed or otherwise authorized pursuant to




my order, any att_acliment, judgment, decree, lien, executiOn, gamishnient, or other judicial , |
process is prohibited, and shall be deemed null and void, with respect to the\ifollowing: '
(a) the Developm‘ent‘ Fund for Irag, and
(b) all Iraqi petroleum and petroleum products, and interests therein,: and proceeds,
‘ obligations, or any financial instruments of any nature whatsoever arising from or related to the
sale and marketlng thereof, and 1nterests thereln in which any forelgn country or a national
thereof has any mter@t arem the United States, that hereaﬁer come w1th1n the United States,
or thiat are or hereaﬁer come within the possesswn or control of United States persons.

o In addition, by my memorandum to _the Secretary of State and Secretary of Cor‘mnerce of -
May i‘7, 2003 (Presidential Determination 2003-23), 1 made inapplicable withv respect to Iraq
section 620A of the Foreign Assistance Act of 1‘961,‘ Public Law 87-195, as amended, and any
otheri provision of f.layv that applies to countries that have supported terrorism. Such provisions of
lava_tliat apply to countries that have supported ter_rorism include, but are not limited to, 28
U.S.C. 1605(a)(7), 28 U.S.C. 16l0, and section 201 of the Terrorism Risk Insurance Act.

‘ Ialso have ordered that Executive Order 12722 of August 2, 1990, and Executlve Order
12724 of August 9, 1990, Wthh blocked property and interests in property of the Government of
’Iraq, 1ts agenc1es, instrumentalities and controlled entlties/and the Central Bank of Iraq that are in

the llnited States, that hereafter come within the United States, or that are or hereafter come
within the possession or control of United States persons, including their overseas branches, and
| Execiltive Order 13290 of March 20; 2003, which confiscated and vested certain Government of

Iraq accounts, shall not apply to the Development Fund for Iraq or to Iraqi petroleum or

petroleum products, and interests therein, and pr.oceeds, obligations, or any financial instruments




of any nature whatsoever arising from or related to the sale and marketing thereof, and interests

therei;in.
I have delegated to the Secretary of the Treasury, in consultation with the Secretary of

State and the Secretary of Defense, the authonty to take such actions as may be necessary to

AL Exponhve

g carry« out the purposes of pyy/order 1nclud1ng the promulgatlon of rules and regulatlons I have /

,also authonzed the Secretary of the Tr sury to employ all powers granted to i€ by IEEPA and
EXeobve ' .
UNPA to carry out the purposes of my order. ’ NS
e = : E
} I am enclosmg a copy of the Executlve Order I have issued. The order wds effective at
©12:01 a.m. eastern daylight time on ay% 2003. : S =

THE WHITE HOUSE,



TOETHE CONGRESS OF THE UNITED STATES:

Consistent with section 204 (b) of the International
vEmergenoy Economic Powers Act, 50 U.S.C. 1703 (b) (IEEPA),
seotion 5 of the United Nations Participetion Act (22 U.s.C.
28%c) (UNPA); and section 301 of the National Emergencies
Act, 50 U.s.C. 1631, I herehy report that I have exercised
my%authority to declare a national eﬁergencyhto deal with the
unﬁsual and extraordinary threet posed to the national seourity
-and foreign policy of the United States by the threat of attach-
meot or other judicial process against the Development Fund for
Iraq, Iraqgi petroleum and petroleum products, and interests
therein, and proceeds, obligations;‘or_any financial instruments
of}any nature whatsoever erisihg from or related to the sale or
mahketing thereof, and interests therein.

A major national‘security and foreign‘policy“goal of
the United States is to ensure that,the newly established
Deﬁelopment Fund for Irag and othertIraQi resources; including
Ireqi petroleum and petroleum prooucts;‘are‘dedicated for the
wehl—being of the Iragi people, for the:orderly reconstruction
and repair of Irag's infrastrhcture,’for7the:oontinued
disarmament of Ireq, forethe costs Of‘indigenous civilian
'ad@inistration, and for other purposes benefiting the people
of Trag. The Development Fund for Irag and other'property
in @hich Irag has an intéerest may beisubject to attachment,
judément, decree, lien, execution, garnishment, or other
judicial.process, thereby jeopardizingvthe full dedication
of such assets to purposes benefiting the_people of Iraqg.

To brotect these assets, I have‘ordered that, unless licensed

or otherwise authorized pursuant to my order, any attachment,

judgment, decree, lien, exeCution, garnishment, or other judicial

prooess is prohibited, and shall be deemed hull and Void, with

respect to the following: . |
| (a) the'Development Fund for Iraq, andi

(b) allilraqi petroleum and petroleum_products( and
interests therein, and proceeds, obiigations, or any financial

instruments of any nature whatsoever arising from or. related




2

toithe sale and marketing thereof, and interests thefein, in
which any foréign country or a national théreof has any interests
thét_are in the United States, that hereafter come within the
United States, br tﬁat are or hereafter come within the
poésession or control of United States persons.

In addition, by my memorandum to the Secretary of State and
Seéretary of Commerce of May 7, 2003 (Presidential Determination

2603-23), I made inépplicable with respect to Irag section 620A
ofithe Foreign Assistance Act of 1961, Public Law 87-195, as
aménded, and any other provision of law that applies to countries
thét have supported terrorism. Such proviéions of law that apply
to?countries that have supportéd terrorism includé, but are not
liﬁited to, 28 U.S.C. 1605(a) (7), 28 U.S8.C. 1610, and section 201

of?thé Terrorism Risk Insurance Act. -

1 I also have ofdered that Executive Order 12722 of August 2,
19§O, and Executive Order 12724 of August 9, 1990, which blocked
property and intereéts'in pfoperty of the.Government of Iraqg,
it% agencies, instrumentalities and controlied éntities and
the Central Bank of Irag that are in the United States, that
hefeafter come within the United States, or that are or hereafter
come within thé possession or‘cohtroi of Uﬁited States persons,
inCiﬁding their overseas branches, and Exedutive‘ofder'13290 of
March 20, 2003, which confiscated and vested certain'GOVernment
of Iréq accounts, shall no£4apply po.the DéVelopment Fﬁnd'for
Iraé or to Iragi petroleum or petroléum products,.ahd inﬁérests.
theﬁein, and proceéds, obligations,'oraany financial iﬁstruments
of ény'nature whatsoever ariéiﬁg from or_related to thé sale and
vmarkéting thereof, and interesté therein. |

I have delegated to the Seéretary of the.freasury, in
chSultation with the Secrétary of State and the Secretary of
Defénse, the authority to take such actions as may be necessary
to éarry out the purposes of the Executive Order, including the

promulgation of rules and regulations. I have also authorized




3
the Secretary of the Treasury to employ all powers granted to
the President by IEEPA and UNPA to éarry cut the purposes ot
thé Executive Order. |

I am enclosing a copy of the Executive Order I have issued.
Thé érdef is effective at 12:01 a.m. eastern daylight time on

May , 2003.

THE WHITE HOUSE,
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- '[vae"cuti\‘?e Orders]

 Executive Order 13290 of March 20,2003 .
1C0nfiscat1ng and Vestmg Certam Iraql Property

i viBy the authorrty Vested in me as Pres1dent by the Constltutlon and the laws of the Umted o
- States of America, including the International Emergency Economic Powers Act (50 U.S. c..
o 3j1.701 et seq.) (IEEPA), the National Emergencres Act (50 U. S.C. 1601 et seq.), and section. -
- j301 of title 3, United States Code, and-in order to take additional steps with respect to the B
v ‘,natronal emergency declared 1n Executlve Order 12722 of August 2, 1990 T s
: \ ,
o I GEORGE W BUSH Pres1dent of the Un1ted States of Amer1ca hereby determme that -
“the United States and Iraq are engaged in armed hostilities, that it is in the interest of the =
United States to confiscate certain property of' the Government of Iraq and its agencies;
) instrumentalities, or controlled entities, and thatall right, title, and interest in any property
-+ “so confiscated should vest inthe Department of the Treasury. ] intend that such vested -
property should be used to assist the Iraq1 people and to assist in the reconstruction of Iraq,
- and determine that such use would be m the interest of and for the beneﬁt of the Unrted
‘ .States : » ' :

f ",.S_Ihereby order ey

' ,Treasury, except for the followrng

—

'(a) any such funds that are subJ ect to the Vlenna Conventron on D1plomat1c Relations or the
Vienna Convention on Consular Relations, or that enjoy. equlvalent privileges and o
: 1mmun1t1es under the laws of the Unrted States and are or have been used for d1plomat1c or
consular purposes and ' - ' '

4 '(b) any such amounts that as of the date of th1s order are subJ ect o post-J udgment writs of
execution or attachment in aid of execution of Judgments pursuant to section 201 of the i o
Terror1sm Risk Insurance Act 0f2002 (Public Law 107 297); prov1ded that, upon .

‘satisfaction of the judgments on which such writs are based, any remainder of such g

- excepted amounts shall, by V1rtue of th1s order and w1thout further actlon be conﬁscated -
o "f'andvested R - ~ SNBSS 3 : : '

e Sec 2 The Secretary of the Treasury 1S authorlzed to perform wrthout further approval -
- - ratification, or other action of the President, all functions of the President set forth in section
S 203 (a)(1)(C) of IEEPA w1th respect to-any:and all property of the Government of Iraq, '

o ;mcludmg its-agencies, instrumentalities, or controlled entities; and to take additional steps,

i mcludrng the promulgation of rules and regulations as may be necessary, to carry out the
purposes of this order. The Secretary of the Treasury may redelegate such functions in -
accordance with applicable law. The S_ecretary of the Treasury shall consult the Attorney

P
!
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RS ;,General as. approprlate in the 1mp1ementat10n of th1s order

| ! Sec 3 Thls order shall be transmltted to the Congress and pubhshed in the Federal
7Reg1ster . . , ; - TR

‘ [Slgned ] George W Bush .
,_;Marchfz'o, 2003,

L
[

L "h_t'tp,:/»/wv:y\fzv.fa»s.org/irp/effdeCS/eO/eo#'13._.2i90.ht;n"; ’ L . R S 5/22/2003 - -




By the author1ty Vested in'me as Presrdent by the Constrtutron and laws of the Umted States of D
Amer1ca including the Intemat1onal Emergency Economrc Powers Act (50 U.S.C. 1701 et seq.), the -
- Nat1onal Emergencies - Act (50 U.S.C:1601 et seq.), sect1on 301 of title 3 of the United States Code, -
o . and the United Nations Participation Act (22 U.S.C. 287¢), in view of United Nations Security =~
Counc1l Resolutron No. 661 of August 6, 1990 and in order to take additional steps: with respect to- .-
Iraq s 1nvasron of Kuwa1t and the natronal emergency declared in Executrve Order No 12722

control of Un1ted States persons mcludrng thelr overseas branches ‘are here

EXECUTIVE ORDER NO 12724
August 13 1990 55 FR 33089

BLOCKING IRAQI GOVERNMENT PROPERTY AND PROHIBITING
Lo TRANSACTIONS WITH IRAQ e

I GEORGE BUSH Pres1dent of the Un1ted States. of Amerrca hereby order

that hereafter come within the Unrted States, or-that are or hereafter come withipst

Sectlon 1. Except to the extent provrded In regulat1ons that may hereafter be 1ssued pursuant to thrs _ - _‘ »
order all property and interests in property of the Government of Iraq that are in'the United States, .
Qgsession or - -

S 2. lhe tollowmg are proh1b1ted except to the extent provrded n regulatrons that may hereafterv,__' A

iy be 1ssued pursuant to this order

._ (a) The 1mportat1on 1nto the Unrted States of any. goods or serV1ces of Iraq1 or1g1n or any- Tk
o act1V1ty that promotes or is 1ntended to promote such 1mportatron :

(b). The exportatron to Iraq, or to any entrty operated from Iraq, or owned or controlled by o
.. . the Government of Iraq, drrectly or indirectly, of any. goods technology (mcludmg techmcal‘ N
w1 o dataor other 1nformat1on) or services either. (i) from the United States, or (ii) requrrrng the .~ -

issuance of a license by-a- Federal agency, or any activity that promotes oris 1ntended to-
' such as food and supphes 1ntended strrctly for med1cal purposes

(c) Any dealmg by a Un1ted States person related to property of Iraq1 or1g1n exported from_

’ to promote such deahng, '

) Any transaction by a Un1ted States person relatrng to travel by any United States c1t12en b
1.~ or permanent resident alien to Irag, or to activities by any s such person within Irag, after the S

¢ . date of'this order, other than. transactions necessary to effect (1) suchperson's departure from

st Iraq, (ii) travel and “activities for the- conduct of the official business of the Federal

- Government or the United Nations; or (111) travel for Journahstrc act1V1ty by persons regularly
-employed n such capacrty by a news-gathermg orgamzatlon '

promote such: exporta1ton except donations of articles inténded to relieve human suffer1ng, L -

Iraq after August 6, 1990, or property intended for. exportatron from Iraq to any country, or v
S exportatron to Iraq from any country, or any act1v1ty of any krnd that promotes or is 1ntended RES



Sl (e) Any transactron by a Unrted States person relat1ng to; transportatron to or from Irag; the L

.. '.. . provision of transportation to or-from the United States by any Iraq1 person‘or any vesselor - - -

‘ aircraft of Iraqi registration; or the sale in the United States by any person hold1ng author1ty SRS

~under the Federal Aciation Act of l958 as amended (49 U.S.C. l30l et seq) of any PRI
transportaron by air that 1ncludes any stop in Iraq, e : :

. " ,(f) The performance by any Un1ted States person of any contract 1nclud1ng a fmancmg |
o “contract, in. support of. an 1ndustr1al commerc1al publ1c utility, or govemmental project in -
: Iraq, v .

o N g (g) Except as otherwise authonzed here1n any commrtment or transfer direct or 1nd1rect of
.- v funds, or other financial or- econom1c resources by any United States person to the
EURS R i o Govemment of Iraq or any other person in Iraq,

- (h) Any transact1on by any Unrted States person that evades or avords or has the purpose of
evadrng or avordrng, any of the prohrbrtrons set forth in thrs order :

L “(S"ec.;3. For'purpOses‘ of ‘th1s*order: o

ko (a) the term "Un1ted States person means any Unrted States c1trzen permanent resrdent alren o o
B juridical person organ1zed under the Taws ‘of the- Umted States (including fore1gn branches)
- orany person in the Un1ted States and Vessels of U.S. reg1strat1on

‘K(b) the term: "Government of Iraq ‘1ncludes the Government of Iraq, its - agenc1es
1nstrumentaht1es and controlled entities, and the Central Bank of Traq. X

e sec. 4. Thr‘s o‘rder is effective immediately:

i .;Slec 5. The Secretary of the Treasury, in- consultatron w1th the Secretary of State 18 hereby )
et 'authonzed to take such actions, 1nclud1ng the promulgatlon of rules and regulations, as may be .
R necessary to carry out the purposes of this order. Such actions may. include prohibiting or regulating

- payments or transfers of -any property or any transactions involving the transfer of anything of

: "'economrc value by any United States person to the Government of Iraq, or to any Iraqi national or

. entrty owned or controlled, d1rectly or 1nd1rectly, by the Government of Iraq or Iraqi nationals. The

» ,Secretary of the Treasury may redelegate any- of these functions to other officers and agencies ofthe
o F ederal Government. All agencies of the Federal Government are directed to take all approprrate
" neasures within their authority to carry out: the. provrs1ons of this order, 1nclud1ng the suspensron or

"termrnatron of l1censes or other authonzatrons in effect as of the date of thrs order. : ‘




':Se'c' 6. Executive Order No. 12722 of August 2, 1,990, is nereby re\roked to the extent inconsistent * .
. w1th this order. All delegatlons rules, regulatlons orders, licenses, and other- forms of adrnlmstratlve_j. .
’ act10n ‘made, 1ssued or 0therw15e taken under Executive. Order No. 12722 and not revoked . -

d adlmmstratlvely shall remain in full force- and effect under this-order until amended, modified, or
terrmnated by proper authority. The revocatlon of ¢ any pr0V1510n of Executive Order No. 12722
‘pursuant to this section shall not affect any v101at10n of any rules, regulatlons orders, hcenses or

“other forms of administrative actlon under that order durlng the perlod that such prov151on of that. o
order was in effect : S

R This order shall be transmrttedto t_he.éongress "ztind pnblished in the Federal Regi‘st'er.*; o |

1
i
[
)




Execuﬁye Order 12722 - Bl'oc_king Iraqi Govemment’ Property and Prohibiting Transactio.},. : Page 1of2

_Executlve Order 12722 , EO 12722 B
DATE 08-02-90

3 -- The Pre‘sident
_ BIo'cking Iraqi G'overnment.Property and Prohibiting Transactions. With.

| Iraq ‘ !

By the authorlty vested in me as PreS|dent by the. Constltution and laws of the United

. States of America, including the International Emergency Economic Powers Act (50
U.S.C. 1701 et seq.), the National Emergencies Act (50 U. S C 1601 et seq. ), and

section 301 of title 3 of the Unlted States Code

1, GEOR'GE BUSH, President of the United States of Ameri'ca find that the policies and

' actlons of the Government of Iraq constitute an unusual and extraordinary threat to the
nat|onaI security and foreign policy of the United States and hereby decIare a nat|onaI ’
emergency to deal with that threat - . :

i

I hereby order:

. Section 1. All property and interests in property of the Government of Iraq, its-
agencies, instrumentalities and controlled entities and the Central Bank of Iraq that are
in the United States, that hereafter come W|th|n the United States or that are or
hereafter come within the possession or-eentrol of United States persons, including
‘rtheir overseas branches ‘are here bIocked -

b
|

Section 2. The foIIowmg are prohlbited except to the extent prowded in reguIations
- wh|ch may hereafter be issued pursuant to this Order:

u .(a) The import into the United States of any goods or services of Iraqi origin other than o

L publications and other informational materials

(b) The export-to Iraq of any goods technoIogy (|ncIud|ng technical data or other

» |nformat|on controlled for export pursuant to Section 5 of the Export Administration Act
’ (50 U S.C. App. 2404)) or services from the United States, except publications and"

: ther informational materials, and donations of articles intended to relieve human
suffering, such as food, cIothlng, medicme and med|cal suppI|es |ntended strictly for
medical purposes;

1

-(o) Any transaction by a United States person reIating to transportation to or from Iraq,.
the provision of transportation to or from the United States by any Iraqi person or any
vesseI or aircraft of Iragi registration; or the sale in the: United States by any person
holding authority under the Federal Aviation Act of 1958, as. amended (49 U.S.C.

‘1514), of any transportation by. air wh|ch includes any stop in Iraq;

»(d) The purchase by any United States person ‘of. goods for export from Iraq to any
country, » . . s

-

_ (e) The performance by any United States person of any contract in support of an
. -lndustrlal or other commerC|aI or governmental prOJect in Iraq,

(f) The_grant or extension of credits or loans by any United:States person to the
Government of Iraq, its instrumentalities and controlled entities; .

i
.

‘http://w‘\;}vwk.i'n’tl.faa.gOV/restrictionSfEO12722iraq.htm . SR >5/22/200"3':-'




¥ ":Exooultive‘O'_r‘der 12722 #,Blockj‘ng Iragi Go_verninent Pro‘pe’rty and Prohibiting Transactio.... Pag_e- 20f2"

(g) Any transactlon by a Un|ted States person reIat|ng to travel by any Un|ted States ,
.citizen or permanent resident alien to Irag; or to actIV|t|es by any such person. within -
Iraq, after the- date of this Order other than transactlons necessary to effect such. -

‘ person 's. departure from Iraqg, or travel forJournallstrc act|v1ty by. persons reguIarIy

, 1employed |n such capaC|ty by a newsgatherlng orgamzatron and :

o " (h) Any transactlon by any Unlted States person Wthh evades or av0|ds, or has the

, purpose of evadlng or avondmg, any of the prohlbltlons set forth in thlS Order.

For purposes of th|s Order, the term Unlted States person means any United States _
citizen; permanent resident alien, Jurldlcal person organlzed under the laws of the '

o Unlted States or any person |n the Umted States : :

g _:SectiOn 3. This Order'is -effecti_vei-*immed-iately.ﬂ " “

|
|
R AR Sectlon 4 The Secretary of the Treasury, in consuItatlon wrth the' Secretary of State is
L " IR A 'hereby authorized to take such actions, mcludmg the promulgatlon of rules and -
A A regulatlons as may be necessary to carry out the purposes of this Order. Such actlons
| may include. prohlbltmg or regulating payments or transfers of any property orany .
i transactlons involving the transfer of anythmg of economic value by any United States
person to-the Government of Iraq, its:instrumentalities and controlled entities, or to any .
Iraqr national or ent|ty owned or controlled, dlrectly or |nd|rectly, by Iraq or Iragi - ‘
o natlonals ‘The Secretary may: redelegate any. of these functions to‘other officers and -
= iagencnes of the'Federal government. All agenC|es of the United States governmentare -
. directed to take all'appropriate measures within their authority to carry out the
. _provnswns of this ‘Order, mcludmg the ‘suspension or: termmatlon of llcenses or other
authorlzatlons in effect as of the’ date of thIS Order : :

'
l

- _Thls Order shaII be transmltted to the Congress and publlshed in the Federal Reglster

| GEORGE BUSH

_‘.THE WHITE HOUSE, "~ . ool

,“

'Aug ust 2 1990

Edltonal note For statements by Deputy Press Secretary Popadluk on the Iraql |nva5|on
. of Kuwait, see the Weekly Compilation of PreS|dent|aI Documents (vol. 26, p. 1182).
i _For the Presrdents memorandum on the’ wrthholdmg of aSS|stance to Iraq, see‘the "
- Weekly Compilation of Presidential Documents (vol 26,p. 1189). For the President's
v'message tothe Congress, dated Aug. 3,1990, on. the declaration of a national . ;
.+ - ~emergency with respect to Iraqg, see the Weekly Compilation of Presidential Documents
~ o (vol. 26, p. 1195) For the President's address to the nation, dated Aug. 8, 1990, on the
- “deployment of U.S. armed forces to Saudi Arab|a see the Weekly Compllatron of ‘
r‘PreS|dent|al Documents (voI 26 P 1216) s :

“B'ack‘ to th_eiHTa‘b_le of Contents : -
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EXECUTIVE ORDER

PROTECTING THE DEVELOPMENT FUND FOR IRAQ

AND CERTAIN OTHER PROPERTY IN WHICH IRAQ HAS AN INTEREST

By the authority vested in ﬁe as President by the
Constitution and the lawe of the United States of America,
including the International Emergency Economic Powers Act,
as emendedh(SO U.S.C. 1701 et seq.) (IEEPA), the National
Eme;gencies Act (50 U.s.C. 1661 et seq.), seetion 5 of the
Uni#ed Nations Participation Act, as amended (22 U.s.C. 287c)
(UN#A), and section 391 ofltitle 3, United States Code,

| I, GEORGE W. BUSH, President of the United States of

Ame?ica, find that.the threat of attachment or other judicial
preeess against the Development Fﬁnd for Iraq; Iragi petroleum
andvpetroleum products, and interests’therein,iand proceeds,
obl;gations, or any financial instruments of any nature
whatsoever arising from or related to the sale or marketing
thereof, and interests therein, obstructs the orderly
fecenstruction of Iraqg, the restoration aﬁd ﬁaintenance of
peéCe and security in the country, and the'deyelopment of
political, admipistrative, and eeonomie institutions in Iraqg.
Thie situation constitutes an unusual and extraordinary threat to
theinational security and foreign policy of the United States and
I hereby declare a national emergehcy to deal with that threat.

I hereby order: - |

Section 1. Unless licensed or ethefWise authorized pursuant
to ehis order, ahy attachment, judgmenﬁ, decree, lien, execution,
garnishment, Orrothef judieial proceseeis”prohibited, and shell
be :deemed null and void, with respect to the following: |

: (a) the Development Euﬁd‘fer Iraqg, end;~

(b).all. Iragivpetroleum and petroleum products, and .
interests therein, and proceeds, obligations, or any financial
instruments of any nature whatsoever arising from or related

to the sale or marketing thereof,;and interests therein, in
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which any foreign country or a national thereof has any interest,
~that are in the United Stdates, that hereafter come within the
Unfted States, or that are or hereafter comé'within the

possession or control df United States persons.

Sec. 2. (a) As of the effective date of this order,
Exgcutive Order 12722 of‘August 2, 1990, Executive Order 12724
ofiAugust 9, 1990, and Executive Order 13290 of March 20, 2003,
shqll not apply fo the property and interests in property
deécribed in section 1 of this order. |

| {(b)  Nothing in this order is intended to affect the
coﬁtinued effectiveness of any ruleé, regUiations, orders,
liaenses or other forms of administrative action issued, taken,
ofﬁcontinued in effect heretofore or_hereafter under Execﬁtive
Oraers 12722, 12724, or 13290, or under the authority of IEEPA
orﬁthe UNPA, except as hereaﬁter terminated, modified, or
susgended by the issuing Fede£a1 agency -and except as proVided
in?gectibn-2(a) ofbthis ordérJ

Sec. 3. ‘For the purposesvof:this order:

(a) The term ﬂperson”.meéns an individuai or entity}

(b)‘ The term "entity" means a partnership, association,
trubt, joint_ventureyvcorpbration,'groﬁp, subgroup, or other
, orgbnization} | |

(c) Thé term "Uﬁited Sﬁétes person" means any
Uniﬁed States citizen,:permanent resident alien, entity
org?nized under the laws of the United States or any juris-
diééion within the Unitéd>States (includingiforeign branches) ,
orrény person in the United Stateé;

.(d) The term "Iraqgi pétroleum and petroleum products” means
anygpetroleum, petroleum prodﬁcts, or naﬁural gas originating in
Iraq, including any.Iragi-origin cil inventories, wherever
loéated; and |

(e) The term "Development Fund for Irag" means the fund
es£éblished on or about May 22, 2003, on the boocks of the Central
Bank of Iraqg, by the‘Administfator of the Coalition ProviSional»

Authority
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responsible for the temporary governance of Irag and all accounts
heid for the fund or for the Central Bank of Iraq in the name of
the fund. | |

f Sec. 4. (a) The»Secretary of the Treasury, in consultation
with the Secretary of State and‘the Secretary of Defense, is
hefeby authorired to take such actions, including the promulga-
tion of rules and regulations, and to employ all powers granted
‘to the President by IEEPA and the UNPA as may be necessary to
carry out the purposes of this order The Secretary of the
Treasury may redelegate any of these functions to other officers
and agencies of the United States Government All agencies of
the United States Government are hereby'directed to take all
aporopriate measures’within their statutorywauthority to carry
out the provisions of this order. o

(b) Nothing contained_inwthis order‘shallbrelieve a person

from‘any requirement to obtain a;iicense or,other‘authorization
in compliance with'applicable}laws and regulations.

‘ Sec. 5. This order is not.intended toy and does not,
create.any right, benefit, or privilege, substantive or
protedural enforceable at law or in equity by a party against
the United States, its departments .agenc1es, entities, officers,
employees, or agents, or anyvother,personi

| Sec. §, (a)h This order is effective’at 12:01 a.m. eastern
dayiight time on May , 2003. |

3f(b) This order shall be transmitted to the Congress and

-pubiished in the Federal Register.

THE WHITE HOUSE,



TO}THE CONGRESS OF THE UNITED STATES:

Consistent with section 204(b) of the International
Emergency Economic Powers Act, .50 U.S.C. 1703 (b) (IEEPA),
section 5 of the United Nations Participation Act (22 U.S.C.
28ic) (UNPA) , and_section 361 of the National Emergencies
Act, 50 U.S.C. 1631,.I hereby report that I have exercised
myhauthority to declare a national emergency to deal with the
unusual and extraordlnary threat posed to the national security
and foreign policy of the United States by the threat of attach-
ment or other judicial process againgt the Development Fund for
Irao, Iraqi petroleum and petroleum products, and interests
therein, and proceeds,,ohligatione, or any financial instruments
of‘eny nature whatsoever arising:from or related to the sale or
marheting thereof, and interestsftherein.

| A major natlonal securlty and foreign pollcy goal of
the United States is to ensure that the newly established
Development Fund for Irag and other Iraqgi resources, including
Iraol petroleum and petroleum products,_are dedicated for the
weli—beiné of the Iragi people, for the.orderly reconstruction
andirepair of Iraq's_infraStructure, for the continued
disarmament of Iraqg, for the costs of indigenous civilian
administration, and for other purposes benefiting the people
of iraq.» The Development Fund for Irag and other property
in which Iraq has an interest may be subject to attachment,
judément, decree, lien, execution, garnishment, or other
o .
judicial process, thereby jeopardizing the full dedication
of such assets to purposes benefiting the people of Irag.
To protect tHese assets, I have ordered that, unless licensed
or otherwise authorized’pursuant to my order, any attachment,
judément, decree, lien, execution, garnishment, or other judicial
process is prohibited, and shall be deemed null and void,iwith
reepect to the following:

(a) the Development Fund for Iraq, and.

(b) all Iraqgi petroleum and petroleum products, and_
interests therein, and proceeds, obligations, or any financial

instruments of any nature whatsoever arising from or related
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tofthe sale and marketing_thereof, and interests therein,. in
which any fereign country . or a national thereof has any interest,
thet are in the United States, that‘hereafﬁer come within the
Unﬁted States)for that are ei,hereafterecome within the
poésessionVOr»eontrel of United Sﬁetes pereons.

| In addition, by my memorandumlto the Secretary of State and
See;etary.of Commerce-of‘Mey 7, 2063 (Presidential Determination
2005—23), Ivmede‘inapplipabie with respect to Iraqg section 620A
of the Foreign Assistanee'Act of i961, Pubiic Law 87-195, as
amehded, and any othef'pfdﬁieioﬁ,ef law that appliesvto countfies
thae‘have supported terrorism. Such provisions of law that apply

‘ : , ,
to countries that have subported terrorism include, but are not
limited to, 28 U.S.C.-1605(a)(7), 28 U.S.C. 161@, and section 201
of Ehe Terrorism Risk.insurence Aet.

| I also have ordered that Executive order 12722 of August 2,
1990, and Executive Order 12724 of August 9, 1990, which blocked
proéerty.and interests in property of the Government of Irag,
its?agencies, instrumentalities and controlled entities and

the: Central Bank of Iraq that are in the United States, that

hereafter come within the United States, or that are or hereafter

come within the. possession or control of United States persons,

inciuding their overseas branehes, and Executive Order 13290 of
Mareh 20, 2003, which‘confiscated and‘vested eertain Government
of'iraq accounts,'shall not apply to the Development Fund for‘
Irag or to Iragi peﬁroleum or petroleum products, and interests
the%ein, and prdceeds,ﬁobligations, or any financial instruments
of eny nature whatsoever arieing from or related to the sale and
marketing thereof, and interests therein.

}bI have delegated to the Secretary of the Treasury, in
ceneultation with the Secretary of State and the Secretary of
Defense, the authority to take such actions as may be necessary

to earry out the purposes of the Executive Order, including the

promulgation of rules and regulations. I have also authorized
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Secretary of the Treasury to emplby'all powers granted to
President by IEEPA and UNPA to carry out the purposes of
Executive Order.
i am enclosing a copy of the Exeéutive Order i have issued.
order is effective at 12:01 a.m. eastern daylight time on

, 2003.

WHITE HOUSE,
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TO ' THE CONGRESS OF THE UNITED. STATES:

. Consistent with section 204 (b) of the International

Emergency Economic Powers Act; SO‘U.S.C. 1703 (b) (IEEPA),

section 5 of the United Nations Participation Act (22 U.S.C.

28fc) (UNPA), and section 301 of the National Emergencies

Acﬂ, 50 U.S.C. 1631, I hereby report that I have exercised

my%authority to declare a national emergency to deal with the
unusual and extraordinary threat posed to the national security
and foreign policy of the United States by the threat of attach-
medt or other judicial process against the Development Fundvfor
Ir@q, Iragi petroleumvand petroleum'producté, and interests

therein, and proceeds, obligations, or any financial instruments

_offany nature whatsoever arising from or related to the sale or

mafketing thereof, and interests therein.

! A major national security‘and,foreign policy goal of
thelUnited States is to ensure that the newly established
Devélopment Fund for Iraq ana other Iragi resources, including
Iraéi pétroleum and pétrqleum products, are;dedicated for the
wellfbeing of the Iraqgi peéple, for the Qrderly reconstruction
andzrepair of Irag's infrastructure, for the continued
disérmament of Iraq, fér the cdsts'of indigenous civilian
adm;nistratioh,,and'foriother pufboééé»benefitimg the people
of'#faq. The Devélopméntiﬁund for Iraq,and_other property
in thgh Irag has an intéréét“may be subject to attachment,
judgment, decree, lien, execution, garﬁiéhmént, or other

judicial process, thereby jeopardizing the full dedication

- of such assets to purposes benefiting the people of Iragqg.

To protect these'assets; I“have;ofdered that, unleés licensed
or étherwise authorizedupufsuant:to my order, any attachment,
judgment, décree, lien, executioﬁ, garnishment, or other judicial
proéess'is prohibited, and shall be deemed nuli and void, with
respect to the following:

(a) the Develbpmént Fuhd for Iraqg, and

(b) all Iragi petroleum and petroleum products, and

'interests therein, and proceeds, obligations, or any financial

instruments of any nature whatsoever arising from or related
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toithe sale and marketing thereof, and interests therein, in
which any foreign country or a national théreof has any interest,
bﬁhdt are in the United States, that hereafﬁér come within the
United States, or that are or hereafﬁer come within the
posgession or control obenited States persons.

‘ In addition, by'my memorandum to the Secretary of State and
Sec%etary of Commerce of May 7, 2003 (Presidential Determination
200?—23), I made inapplicable with réspect to Irag section 620A
of the Foreign Assistance Act of 1961, Public Law 87-195, as
amehded;'and:any other provisioﬁ.éf law‘that applies to countries
tha£ have supported terrorism. vSuchvprovisions of law that apply
to ;ountries fhat have supportedlfefrorism include, but are not
limited to,'28 U.s.c. 1605(a)(7), 28 U.S.C. 1610, and section 201
: of‘ﬁhe Terrorism’RiSk Insﬁrance-Act.
| I alsé havé.o;déred thét Executifé>0rder 12722 of August 2,
1956, and Executive Order 12724 of ‘August 9, 1990, which blocked
proéerty and interests_in property of the Government of Iraq,
itséagencies, instrumentalities and controlled entities and
théiCentral Bank of Iréq‘that are in the United States, that
herééfter come within thé United States, or.that are or hereafter
comé within the possession or controi of United States persons, -
inciuding their overseas branches, and Executive Order 13290 of
Maréh 20, 2003, which confiscated and vested certain Government
oflfraq accounts,VShall‘not apply to the Develéﬁment Fund for
Iraq or to‘Iraqi petroleum or petroleum products, and interests
theﬁein, and proceeds, obligations, or any financial instrﬁments
of ény nature whatsoever arising from or related to the éale and
margeting thereof, and intérests therein. |

I have delegated to the Secretary of the‘Treasury, in

conéultation with the Secretary of State and the Secretary of
Defénse, therauthority to take sﬁch actions as may be necessary
to Earry out the purposes of the Executive Order, including the

S

.prOMulgation of rules and regulations. I have also authorized




-

thé Secretary of the Treasury to employ all powers granted to
thé President by IEEPA and UNPA to carry out the purposes of

the Executive Order.

I am enclosing a copy of the Executive Order I have issued.
Thd order is effective at 12:01 a.m. eastern daylight time on

May. -, 2003.

THE WHITE HOUSE,
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