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In just five days, you will make the most important choice you

can make in our democracy. The time for predictions and polls wi
be over -- you will step into the booth, and be heard.

The choice you will make on election day is serious -- it

111

is

one that will determine the future course of America for the next

four years -- with consequences that could extend far into t

future. You will choose who should lead this nation, and ¥
should lead the free world.
Governor Clinton and I agree on at least one thing in tt

campaign -- the economy. is the number one issue. But who do ¥

really trust to get us through and beyond.our current problem§ -

- to extend America’s leadership? Each of us has offered a pls
The issue is whose plan will help the economy grow and create jg
-- mine or Governor Clinton’s.

First, let’s havg some straight talk about our currg
situation -~ about both the strengths and weaknésses of the econg
today.
: Here are the facts. Growth has been too slow. But we a
growing. We have just finished our sixth straight quarter
growth. That is not a recession. In the last quarter, we"gx

twice as fast as Japan. Meanwhile, Germany’s growth was negativ
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Now you’ve all seen Governor Clinton recite his facts. The

last person I heard race through that many statistics sold me

a
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used car -- it was a lemon; it kept swinging left.

Take Governor Clinton’s claim about our economic performance.
Frankly, when he makes comparisons, Governor Clinton slips right
past the fact that the last time we brought together a Democratic
President and a Democratic Congress, we triggered the worst four
year decline in our economy in 50 years. From 1978 to 1982, the
economic policies of the other side actually shrunk the economy.
In contrast, since the end of 1988, our economy has grown by over
4 1/2 percent.

The worst economic performance since the Depression belongs
to Bill Clinton’s soulmate Jimmy Carter. His last year in office,
1980, witnessed the single greatest fall in average family income -
- 3.4%. We dug ourselves out of that recession and generated 20
million new jobs in 10 years. Bill Clinton would tﬂrow us back in
the ditch.

Look at some further evidence. Inflation today is running at
just under 3% per year. The last time we had a Democratic Congress
and a Democratic President, inflation rose to 13.5%. Jimmy
Carter’s policies drove interest rates as high as 21.5 percent.
Today, the prime rate is 6 percent, and mortgage interest rates are
the lowest they have been in a generation. Lower interest rates
have allowed those who refinance their homes to save $2,000 a year
in mortgage payments.

The bond market is already responding to Bill Clinton’s
program of more spending and higher deficits. Interest rates have

begqun to rise with reports that he will launch a spending binge
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with no compensating budgetary control. So don’t kid yourself.
The markets are voting with their feet. Bill Clinton’s plan will
lead to higher interest rates. And that will put a brake on the
economy just when we need to hit the accelerator.

You might ask, how is it that these facts haven’t been
reported to the American people? And that, indeed, is a very good
question.

Not long ago, ABC’s Nightline sponsored a "Town Meeting" at
Rice University in Houston, Texas. Ted Koppel, the host, asked the
audience first to clap if they thought the national media had been
biased in favor of Governor Clinton and against my candidacy. The
applause was thunderous. Then he asked them to clap if the thought
it had been the other way around. Near silence. Koppel was
shocked. But most people were not. |

A recent study by the Center for Media and Public Affairs
revealed that 96% of the stories about the economy over the last
three months have been negative. Only one in twenty five presented
some balance. That’s a higher ratio of negative stories than
during the recession itself.

So no wonder consumer confidence is low. Dan Rather and Bill
Clinton have formed a tag team so that reporting on the economy has
all the truth and authenticity of professional wrestling.

But American workers haven’t been wrestled to the ground.
They are the most productive in the world. The American people
have the highest standard of living.

And in a few days, you can ignore the pundits and the so-
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called experts, and rely on your own common sense.

The gquestion before America next Tuesday is: what set of
policies will keep America number one? It comes down to this:
whose plan will help the economy grow and create jobs?

Here is my plan.

First, we have got to help small business. Small business is
the source of two out of three new jobs. So I propose more credit
for small business. Lower taxes. And less regulation. That will
create jobs.

Second, we’ve got to open new markets for American products.
The North American Free Trade Agreement with Canada and Mexico will
create 200,000 jobs =-- and that’s just the beginning. We need
lower barriers to our products around the world.

Third, we’ve got to help get businesses ready to compete in
this global economy. That means investment in R&D and in new
technologies like computers, lighter and stronger materials, and
biotechnology. Bill Clinton talks about it. We’re already doing
it -- advancing whole new technologies, and freeing the private
sector to develop exciting new applications and products.

Getting business ready to compete means reforming our legal
system to cut down on the number of frivolous lawsuits. Last year,
there were 18 million lawsuits filed in this country. And 70
percent of the world’s lawyers live here in America. I want to
make sure we lead the world in the production of goods and
services, not the production of lawyers.

Fourth, if we’re going to compete in the long run, we’ve got
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to improve our schools and train our workers. I’ve increased the
education budget by 41 percent. But we need more accountability.
That means testing teachers and students. And it means giving
parents the choice of the best schools for their children --
public, private, or religious.

Bill Clinton would stand in the way of this idea -- but the
American people want it. One recent Gallup survey found that 70%
of Americans favor full school choice.

Fifth, if we’re going to create economic security for all
Americans, we need health care reform. My plan makes health
insurance affordable for all Americans. And it makes it possible
to go from one job to another without fear of losing insurance.

Last but not least, we can and must do all these things while
holding the line on spending and taxes. My plan woﬁld control the
growth of mandatory government spending. It would reduce taxes on
the American people. And it’s time for a balanced budget
amendment; a 1line item veto; and a taxpayer checkoff to cut
spending and cut the deficit --- because if Congress won’t cut
spending, they should let the people do it for them.

Now I ask you to compare each of those six points with
Governor Clinton’s plan.

Small business. Governor Clinton’s plan would crush small
business. New payroll taxes for health care. New payroll taxes
for training. More regulation. More paperwork. Governor Clinton
has a plan for small business. He would make every big business

small. And he would make every small business non-existent.
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New markets through-free and fair trade. Ohe day, Governor

Clinton says he’s for it. Then the next he says he’d put

conditions on his support. And here’s the most telling evidence

of his true beliefs. Newsweek magazine, then the British papers,

and now other news organizations have reported that Governor

Clinton’s representatives have been working to make sure that|we

don’t get a GATT agreement and the ekpanded trade that would come

with it.

If these feports are correct, Governor Clinton is letting
American jobs take a badk seat to his political ambitions. That’s
cynical. It’s irresponsible. And it’s wrong.

You‘know, the New York Times finélly got one Clinton ally Yho

had a meeting with top EC officials in Washington to come forward.

“Now this Washington lawyer says he was acting on his own. Do you

believe that? Top level EC officials just decide to meet a guy who

walks in off the street, representing himself. They send cables

back to ‘Europe reporting on his message.

Governor Clinton should

come clean: did anyone in his campaign or advising it set up the

_meeting? Did the Clinton foreign policy advisors who met European

officials on a recent tour of Europe state a position on our

ongoing negotiations?

Then there’s legal reform. It’s simple -- Governor Clinton

opposes it. The trial lawyers support and fund his campaign. &nd

they won’t let him supporﬁ it. That may be right for his campaign

coffers, but it’s wrong for America.

Education reform. Same problem. The education lobby, and the
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National Education Association don’t want tirue school choice. So
Governor Clinton opposes it.

Health care reform. Governor Clinton’s plan is simple: new
payroll taxes. Government boards to fix prices, leading inevitably
to rationing of services. Last time the government tried to
allocate something it was gasoline. It didn’t work. Jimmy Carter
had long gas lines. Bill Clinton now offers lines at the doctor’s
office.

And taxes and spending. Here is the clearest difference of
all. Governor Clinton’s plan proposes a $150 billion tax increase
-- the largest in American history.

Yet here’s the irony. There isn’t a serious economist who
thinks that raising taxes will create jobs.

In fact, economists estimate that health care payroli taxes
will destroy 700,000 jobs. CAFE standards will kill 300,000 jobs.
Radical defense cuts will wipe out an additional 1 million jobs.

There’s a name for Governor Clinton’s brand of no-growth,

high-tax economics: trample down economics. It will trample down
growth. It will trample down small business. It will trample down
jobs.

Let me bring this message home -- right here -- in Michigan.
We all know it: General Motors, the biggest company in the world,
is going through a time of upheaval. I believe GM can turn it
around. Quality is improving. They make good products. They have
the best workers in the world;

And this much is absolutely clear. The last thing that GM
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needs now is higher taxes and extreme government mandates that wj
dictate what sort of cars and trucks have to be built. Does anyc
seriously believe that when GM is down, higher taxes will help

recover? Does Governor Clinton really believe that Michig

workers will benefit from more regqulation and higher C?FE

standards?

Face facts: these things will not help save GM jobs. They

will destroy them.
Yet higher taxes, more regulation, and higher CAFE standaj

are what Governor Clinton offers.

At the debate in East Lansing a few weeks ago, Bill Clinf
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looked right in the camera and said that higher CAFE standards were

only a goal. He-said, quote, "I defy anyone to find where we sz
it should be in legislation."

Yet let me quote something else. 1It’s from the Bill Clint

for President Committee, "National Energy Policy," dated Sprij
1992, and here’s what it says: =-- quote -- "I support an incre:

in corporate average fuel economy standards from the current 27
miles per gallon....' The 45 miles per gallon standard shot
be...incorporated into hational legislation."

And herg's another quote. It’s from page 90 of Goverr
Clinﬁon’é own plan. It says =-- quote -- "Increase'corpora
average fuel eqonomy standards from the current 27.5 miles [
gallon to 40 miles per gallon by the year 2060, and 45 miles |

gallon by 2615."
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So here is the fact: Governor Clinton stared into that éamera
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with a look of sincerity and spoke words that were not sincere}

And that is part of a pattern. He said on August 12th that

his health plan would include a payroll tax. He said in September

that it wouldn’t. He said in January he wouldn’t rule out term

limits for Congressmen, Then he said in July he opposed term

limits.
This is part of a pattern -- a pattern that is dangerous
'Michigan workers, and dangerous for America.

You see, Governor Clinton is trying to pull a fast one on

for

the

American people. He brags about job growth this year in Arkansas.

But he doesn’t tell you that throughout the 1980s, job growth in

Arkansas was 30% below the national average.

And he doesn’t tell you this: this week, the Toledo Blade

reported that Arkansas lured companies from the Midwest with
wages and lax environmental laws. The Blade headline asked

right question. It read: "“Job Growth, or Job Theft?"

the

In the end, the choice before the voters on Tuesday is very

clear. Our economy is moving through recovery to expansi

on.

Governor Clinton’s plan will reverse course and stop the recovery

in its tracks.

Over the iast lzvyears, we have succeeded in reducing ta
on the American people.  Governor Clinton will reverse course
raise them.

And éround the world, people are choosing the path America
blazed -- freer markets, less government control, more power

the individual. Governor Clinton will reverse course and send
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the other way.

When you step into that voting booth on Tuesday, consider
which plan you think will help create jobs for America. My plan
of open markets, better schools, help for small business, lower
taxes, and less government spending. Or Governor Clinton’s plan
of higher taxes, more spending, and more government.

Remember this: when you make your choice, there is no refund.
No margin for error. No turning back if a mistake is made.
America’s future is too important to be put at risk with policies
that are wrong for America.

Ladies and gentlemen, the choice is clear. I need your
support, and I ask for your vote.

Thank you, God bless you, and God bless the United States of

America.
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In just five days, you will make the most important.choice you

can make in our democracy. The time for predictions and polls will
be over -- you will step into the booth, and be heard. )

The choice you will make on election day is serious -- it|is

one that will determine the future course of America for the n kt
- four years -- with conéequences that could extgnd far into the
future. You will choose who should lead this nation, and who
should lead the free world.

Governor Clinton and I agree on at least one thing in this
campaign -- the economy is the number one issue. But who do 6u
really‘trust to éet us through and beyond our current problems -
- to extend America’s leadership? Each of us has offered a plan.
The issue is whose plan will help the economy gfow and cfeate jobs
-- mine or Governor Clinton’s. |

First, let’s have some straight talk about our current
situation -- about both the strengths and weaknesses of the economy
today.

Here are‘the facts. Growth has been too slow. But we are
growing. We have Jjust finished our sixth straighf quarter |of
growth. That is not a redession. In the last quarter, we grew
twice as fast as Japan. Meénwhile, Gerﬁany’s growth was negative.

Now you'Qe all seen Governor Clinton recite his facts. The

last person I heard race through that many statistics sold me a

iel
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used car -- it was a lemon; it képt swinging left.
Take Governor Clinton’s claim about our economic performance.
Frankly, when he makes comparisobs, Governor Clinton slips right
past the fact that the last time‘ye brought together a Democratic
President and a Democratic cOngreés, we triggered the worst four
year decline in our economy in So‘years. From 1978 to 1982, the

economic policies of the other side actually shr%ﬁk the economy.

\

In contrast, since the end of 1988,\pur economy has grown by over

\
4 1/2 percent. \

The worst economic performance slince the Depression belongs
to Bill Clinton’s soulmate Jimmy Carter,. His last year in office,
1980, witnessed the single greatest fall in average family income -
- 3.4%. We dug ourselves out of that recession and generated 20
million new jobs in 10 years. Bill Clinton would throw us back in
the ditch.

Look at some further evidence. Inflation today is running at
just under 3% per year. The last time we had a Democratic Congress
and a Democratic President, inflation rose to 13.5%. Jimmy
Carter’s policies drove interest rates as high as 21.5 percent.
Today, the prime rate is 6 percent, and mortgage interest rates are
the lowest they have been in a generation. Lower interest rates/’ T
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have allowed those who refinance their homes to save| $2,000 a year
in mortgage payments.

The bond market is already responding to Bill Clinton’s
program of more spending and higher deficits. Interest rates have

begun to rise with reports that he will launch a spending binge
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with no compensating budgetary control. So don’t kid yourse

The markets are voting with their feet. Bill Clinton’s plan wi

lead to higher interest rates. And that will put a brake on

economy just when we need to hit the accelerator.

You might ask, how is it that these facts haven't been

reported to the American people? And that, indeed, is a very g
question. |

Not long ago, ABC’s Nightline sponsored a "Town Meeting"
, Rice University in Houston, Texas. Ted Koppel, the host, asked
audience first to clap if they thought the national media had b

biased in favor of Governor Clinton and against my candidacy.

applause was thunderous. Then‘he asked them to ciap if the thouEht

it had been the other way around. Near silence. Koppel

shocked. But most people were not.

A recent study by the Center ‘for Media and Public Affai

revealed that 96% of the stories about the economy over the 1
‘three months have been negative. Only one in twenty five presen
some balance. That’s a higher ratio of negative stories tI
during the recession itself.

| So no wonder consumer confidence is low. Dan Rather and B
Clinton have formed a tag team so that reportinngn the economy |
all the truth and authenticity of profeseional wrestling.

-But American workers haven’t been wrestled to the groul

They are the mdst productive in the world. The American peog

have the highest standard of living.

And in a few days, you can ignore the pundits and the
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called experts, and rely on your own common sense,

The question before ‘America next Tuesday is: what set| of

policies will keep America number one? It comes\down to this:

_whose plan will help thé economy grow and create johks?
Here is my plan.

First, we have got to help small business. Smalll business is

the source of two out of three new jobs. So I propose|more credit

[ rue

for small business. Lower taxes. And less rggulation. @ha€4w111
create jobs.

Second, we’ve got to open new markets for American producgts.
The North Ameridan Free Trade Agreement with Canada and Mexico will
create 200,000 jobs -- and that’s just the beginning. We need
lower barriers to our products around the world.

Third, wé’ve got to help get-businesses readf.to compete in
this global economy. That means investment in R&D and in |new
technologies like computers, lighter and stronger materials, |and
biotechnology. Bill Clinton talks'ébout it. We’re already doing
it =-- advancing whole new technologieé, and freeing the private
sector to develop exciting new applications and products.

Getting business ready to compete means»reforminglour legal
system to cut down on the number of frivolous lawsuité. .Laét year,
.there were 18 million lawsuité filed in this country. And 70
percent of the world’s lawyers live here in America. I wany to

make sure we lead the world in the production of goods |and

services, not the production of lawyezi;__’y

(fff”“v’;;:;£h, if we’re going to compete in the long run, we’ve|got
) T e ﬂ,@wm—,&’ rowerved TG
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to improve our schools and train our workers. I’ve increased

education budget by 41 percent. But we need more_accouhtability.

the

That means testing teachers and students. And it means giving

parents the choice of‘the best schools for their children
public, private, or religious;

Bill Clinton would stand in the way of this idea -- but
American péople want it. One recent Gallup survey fouqd'that
of Americans favor full school choice.

Fifth, if we’re going to create economic security for

the

70%

all

Americans, we need health care reform. My plan makes health

insurance affordable for all Americans. And it makes it possible

to go from one job to another without fear of ldsipg insurance.

Last but not least, we can and must do all these things while

holding the line on spending and taxes. My plan would control

the

growth of mandatory governmeht spending. It would reduce taxes on

. the American people. And it’s time for a balanced bud
amendment; a line item veto; and a taxpayér checkoff to
spending and cut the deficit --- because if Congress won’t

spending, they should let the people do it for them.

get
cut

cut

Now I ask you to compare each of those six points with

Governor Clinton’s plan.

Small business. Governor Clinton’s plan would crush sn
business. New payrqll taxes for health care. New payroll tg
for training. Mofe regulation. More paperwork. Governor Clin

has a plan for small business. He would make every big busin

small. And he would make every small business nbn—existent.
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' New markets through free and fair trade. One day, Gover
Clinton says he’s for it. Then the next he says he’d
conditions on his support. And here’s the most telling evide
of his true beliefs. Newsweek magazine, then the British pape
'and now othéf news organizations have reported that Gover
Clinton’s representatives have been working to make sure that
don’t get a.GATT agreement and the expanded trade that would c
with it. |

If these reports are correct, Governor Clinton is lett
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American jobs take a back seat to his political ambitions. That'’s

-cynical. It’s irresponsible. And it’s wrong.

You know, the New York Times finally got one Clinton ally
had a meeting with top EC officials in Washington to come forwa
Now this Washington lawyer says he.was acting on his own. Do

believe that? Top level EC officials just decide to meet a guy

who
rd.
you

Who

walks in off the street, representing himself. They send cables

back to Europe reporting on his message. Governor Clinton sho

come clean: did anyone in his campaign or advising it set up

uld

the

meeting? Did the Clinton foreign policy advisors who met European

officials on a recent tour of Europe state a position on
ongoing negotiations?

Then there’s legal reform. It’s simple -- Governor Clin
opposes it. The trial lawyers support and fund his campaign.

they won’t let him support it. That may be right for his campa
coffers, but it’s wrong for America.

Education reform. Same problem. The education lobby, and
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National Education Association don’t want true school choice. So
Governor Clinton opposes it.

Health care reform. Governor Clinton’s plan is simple: new
payroll taxes. Government boards to fix prices, leading inevitably
to rationing of services. Last time the government tried to
allocate something it was gasoline. It didn’t work. Jimmy Carter
had 1ong'gas lines. Bill Clinton now offers lines at the doctor’s
office.

And taxes and spending. Here is the clearest difference of
all. Governor Clinton’s plan proposes a $150 billion tax increase
-- the largest in American history.

Yet here’s the irony. There isn’t a serious economist who

| Q(/w\)g(ww\s

In fact, economists estimate that(health care payroll taxes

thinks that raising taxes will create jobs.

will destroy 700,000 jobs.) CAFE standards will kill 300,000 jobs.
Radical defense cuts will wipe out an additional 1 million jobs.
There’s a name for Governor Clinton’s brand of no-growth,
high-tax economics: trample down economics. It will trample down
growth. It will trample down small business. It will trample down
jobs.

Let me bring this message home -- right here -- in Michigan.
We all know it: General Motors, the biggest company in the world,
is going through a time of upheaval. I believe GM can turn it
around. Quality is improving. They make good products. They have

the best workers in the world.

And this much is absolutely clear. The last thing that GM
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needs now is higher taxes and extreme government mandates that w

111

dictate what sort of cars and trucks have to be built. Does anyone

seriously believe that when GM is down, higher taxes w111 help

recover? Does Governor Clinton really believe that Michigan

workers will benefit from more regulation and higher CAFE

standards?

Face facts: these things will not help save GM jobs. They

will destroy them.

Yet higher taxes, more regulation, and higher CAFE standa

are what Governor Clinton offers.

At the debate in East Lansing a few weeks ago, Bill cClin
looked right in the camera and said that higher CAFE standards wrre

only a goal. He said, quote, "I defy anyone to flnd where we s

it should be in legislation."

Yet let me quote something else. 1It’s from the Bill Clin
for President Committee, "National Energy Policy," dated Spr

1992, and here’s what it says: -- quote -- "I support an incre

in corporate average fuel economy standards from the current 2

~miles per gallon.... The 45 miles per gallon standard sho

be...incorporated into national legislation."

And here’s another quote. It’s from page 90 of Gover

Clinton’s own plan. It says -- quote -- "Increase corpor

average fuel economy standards from the current 27.5 miles
gallon to 40 miles per gallon by the year 2000, and 45 miles

" gallon by 2015."
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So here is the fact: Governor Clinton stared into that camera




9
with a look of sincerity and spoke words that were not sincere.
And that is part of a pattern. He said on August 12th that

his health plan would include a payroll tax. He said in September

that it wouldn’t. He said in January he wouldn’t rule out term
limits for Congressmen. Then he said in July he opposed term
limits.

This is part of a pattern -- a pattern that is dangerous for

Michigan workers, and dangerous for America.

You see, Governor Clinton is trying to pull a fast one on the
American people. He brags about job growth this year in Arkansas.
But he doesn’t tell you that throughout the 1980s, job growth in
Arkansas was 30% below the national average.

And he doesn’t tell you this: this week, the Toledo Blade
reported that Arkansas lured companies from the Midwest with low

wages and lax environmental laws. The Blade headline asked the

right question. It read: "Job Growth, or Job Theft?"
| In the end, the choice before the voters on Tuesday is very
clear. Our economy is moving through recovery to expansion.
Governor Clinton’s plan will reverse course and stop the recovery
in its tracks.

over the last 12 years, we have succeeded in reducing taxes
on the American people. Governor Clinton will reverse course and
raise them.

And around the world, people are choosing the path America has
blazed -- freer markets, less government control, more power for

the individual. Governor Clinton will reverse course and send us
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the other way.

When you step into that voting booth on Tuesday, consider
which plan you think will help create jobs for America. My plan
of open markets, better schools, help for small business, lower
taxes, and less government spending. Or Governor Clinton’s plan
of higher taxes, more spending, and more government.

Remember this: when you make your choice, there is no refund.
No margin for error. No turning back if a mistake is made.
America’s future is too important to be put at risk with policies
that are wrong for America.

Ladies and gentlemen, the choice is clear. I need your
support, and I ask for your vote.

Thank you, God bless you, and God bless the United States of

America.
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In just five days, you will make the most important choice you

can make in our democracy. The tlme for predlctlons and polls will
be over -- you w111 step into the booth and be heard.
The choice you will make on election day is serious -- it|is

one that will determine the future course of America for the next

four years -- with- consequences that could extend far 1nto the

future. You will choose who should lead this nation, and ho
.should lead the free world. |
Governor Clinton and I agree on at least one thing in this
campaign -- the economy is thé number one issue. But who do you
really trust to get us through and beyond our current problens -
- to extend America’s leadership? Each of us-has offered a plan.
| The issue is whose plan Qill help the economy grow and créate jobs

-- mine or Governor Clinton’s.

First, let’s have some straight talk about our curr

situation -~ about both the strengths and weaknesses of'the econ
today.

Here are the facts. Growth has been too slow. But we
growing. We have just finished our sixth straight quarter
growth. That is ﬂot a recession. In the last quarter, we g
twioe.as fast as Japan. Meanwhile, Germany’s growth was negati

Now you’ve all seen Governor Clinton recito his facts.

last person IAheard race through that many -statistics sold m
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used car -- it was a lemon; it kept swinging left.

Take Governor Clinton’s claim about our economic performance.
Frankly, when he makes comparisons, Governor Clinton slips right
past the fact that the last time we brought together a Democratic

President and a Democratic Congress, we trlggered the worst fﬁgr C.Q
{ Raray \:; /;\ A Tan o

year decllne in our economy in 50 years.J Fr&:k1978 t3K1982, the \7

&\Eonomlc policies of the other side actually shrunk the ec°99EX;////

\\

e m—

In contrast, since the end of 1988, our economy has grown by over
4 1/2 percent.

The worst economic performance since the Depression belongs
to Bill Clinton’s soulmate Jimmy Carter. His last year in office,
1980, witnessed the single greatest fall in average family income -
- 3.4%. We dug ourselves out of that recession anq generated 20
million new jobs in 10 years. Bill Clinton would throw us back in
the ditch.

Look at some further evidence. Inflation today is running at
just under 3% per year. The last time we had a Democratic Congress
and a Democratic President, inflation rose to 13.5%. Jimmy
Carter’s policies drove interest rates as high as 21.5 percent.
Today, the prime rate is 6 percent, and mortgage interest rates are
the lowest they have been in a generation. Lower interest rates
have allowed those who refinance their homes to save $2,000 a year
in mortgage payments.

The bond market is already responding to Bill Clinton’s
program of more spending and higher deficits. Interest rates have

begun to rise with reports that he will launch a spending binge
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used car -- it was a lemon; it kept swinging left.

Take Governor Clinton’s claim about our economic performance.
Frankly, when he makes comparisons, Governor Clinton slips right
past the fact that the last time we brought together a Democratic
President and a Democratic Congress, we triggeréd the worst four
year decline in our economy in 50 years. From 1978 to 1982, the
economic policies of the other side actually shrunk the econony.
In contrast, since the end of 1988, our economy has grown by over
4 1/2 percent.

The worst economic performance since the Depression belongs
to Bill Clinton’s soulmate Jimmy Carter. His last year in office,
1980, witnessed the single greatest fall in average family.income -
- 3.4%. We dug ourselves out of that recession gng generated (20
million new jobs in 10 years. Bill Clinton would throw us back|in -

the ditch.

Look at some further evidence. Inflation today is running|at

just under 3% per year. The last time we had a Democratic Ccongr

and a Democratic President, inflation rose to 13.5%. Ji
Carter’s policies drove interest rates as high as 21.5 perce
Today, the prime rate is 6 percent, and mortgage interest rates
the lowest they have been in a generation. Lower interest ra

have allowed those who refinance their homes to save $2,000 a y

-

\

in mortgage‘payments.
The bond market is already responding to Bill Clinto

program of more spending and higher deficits. Interest rates h
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with no compensating budgetary control. So don’t kid yourself.
The markets are voting with their feet. Bill Clinton’s plan wildt u:)QOLcS\
lead to higher interest rates. And that will put a brake on the
econoniy just when we need to hit the ac‘cele.ra'tof.

You might ask, how is it that these facts haven’f been
reported to the American people? And 'that, indeed, is a very good
' queétion.' |

Not long ago, ABC’s Nightline sponsored a "Town Meeting" |at
Rice University in Houston, Texas. Tea Koppel, the host, asked the
audience first to clap if they thought the national media had been
biased in favor of Governor Clinton and againsf my candidacy. The

applause was thunderous. Then he asked them to clap if the thought

it had been the other way around. Near silence. Koppel was
shocked,.‘ But most people were not.

A recent study by the Center for Media and Public Affairs 0\5\,

revealed that 96% of the stories about the economy over the las
three months have been negative. Only one in twenty fivé presen
some balance. That’s a higher ratio of negative stories t an &w:): ‘3
during the recession itself. ﬁ SO\S\SY oot o ©
' So no wonder consumer confidence is low. {Dan Rather)and Bill
Clinton have formed a tag team so that reporting on the economy has Q’\OaQ,q}/
all the truth and authenticity of profess:LonaI wrestling.
But American workers haven’t been wrestled to the ground.
They are the most productive in the world. The American people
have the highest sta'ndafd of living.

And in a few days, you can ignore the pundits and the so-
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called experts, and rely on your own common sense.
The question before America next Tuesday is: what set
policies will keep America number one? It comes down to th
‘ Qhose plan will help the econoﬁy grow and create jobs?

Here is my plan.

First, we have got to help small business. Small business| i

——

the source of two out of three new jobs. So I propose more crefi

for small business. lLower taxes. And less regulation. That wi

create jobs. : ' !
Second, we’ve got to open new markets for American produc

The North American Free Trade Agreement with Canada and Mexico wi

create 200,000 jobs =- and that’s just the beginning. We need

lower barriers to our products around the world.

Third, we’ve gbt to help get businesses ready to compete

in

this global economy. That means investment in R&D and in hnew

technologies like computers, lighter and stronger materials, land

biotechnology. Bill Clinton talks about it. We’re already do

ing

it -- advancing whole new technologies, and freeing the private

sector to develop exciting new applications and products.

Getting business ready to compete means reforming our legal

system to cut down on the number of frivolous lawsuits. Last year,

there were 18 million lawsuits filed in this country. Aand

~ percent of the world’s lawyers live here in America. I want]

70

to

make sure we lead the world in the production of goods |and

services, not the production of lawyers.

Fourth, if we’re going to compete in the long run, we’ve |got

S oot e
b‘:o Qci::()m
ts.'gbﬂgwéj

i1l



5 75

to improve our schools and train our workers. 1I’ve increased the QQ
L orm \i

education budget by 41 percent. But we need mere—aeceuntability.
. T retind ok '}o.;c&\ ol
That means testing teachers and students,v And it means giving Lg;\
parents the choice of the best schools for their children ;-.g4§i$hv
public, private, or religipus. . '
Bill clinton would stand in the way of this idea -- but the
Ameriéan people want it. One recent Gallup survey found that 70%
of Americans favor full school choice. H
Fifth, if we’re going to create economic security for 3ll
Americans, we need health care reform. My plan makes health
insurance affordable for all Americans. And it makes it possible
to go from one job to another without fear of losing insurance/
Last but not least, we can and must do all these things thle
holding the line on spending and taxes. My plan woﬁld control the
growth of mandatory government spending. It would reduce taxes on
the American people. And it’s time for a balanced budget
amendment; a line item veto; and a taxpayer checkoff to cut
spending and cut the deficit =--- because if Congress won’t cut

spending, they should let the people do it for them.

Now I ask you to compare each of those six points with

Small business. Governor Clinton’s plan would crush small
business. New payroll taxes for health care. New payroll taxes

X

for training. More regulation. More paperwork. Governor Clinton \\\/

| )
Goyernor Clinton’s plan. ' @%
\[\‘)
9

has a plan for small business. He would make every big business

small. And he would make every small business non-existent. \:f)
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New markets through free and fair trade. One day, Governor

Clinton says he’s for it. Then the next he says he’d

ut

conditions on his support. And here’s the most telling evidence

of his true beliefs. Newsweek magazine, then the British paper

and now other news organizations have reported that Governor

Clinton’s representatives have been working to make sure that

don’t get a GATT agreement and the expanded trade that would come

with it.

If these reports are correct, Governor Clinton is letti

American jobs take a back seat to his political ambitions. That

cynical. It’s irresponsible. And it’s wrong.
You know, the New York Times finally got one Clinton ally W
had a meeting with top EC officials in Washington to come forwar

Now this Washington lawyer says he was acting on his own. Do ¥

s,

we

.ng

/ho
dl

rou

believe that? Top level EC officials just decide to meet a guy who

walks in off the street, representing himself. They send cabl
back to Europe reporting on his message. Governor Ciinton shoy
come clean: did- anyone in his campaign or advising it set up
meeting? Did the Clinton foreign policy advisors who met Europe
officials on a recent tour of Europe state a bosition on ¢

ongoing negotiations?

Then there’s legal reform. It’s simple -- Governor Clint

opposes it. The trial lawyers support and fund his campaign. %nd

es
14
he
an

ur

on

they won’t let him support it. That may be right for his campaign

coffers, but it’s wrong for America.

Education reform. Same problem. The education lobby, and t

he
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National Education Association don’t want true school choice.
Governor Clinton opposes it.

Health care reform. Governor Clinton’s plan is simple:

So

new

payroll taxes. Government boards to fix prices, leading inevitaply

to rationing of services. Last time the government tried

to

allocate something it was gasoline. It didn’t work. Jimmy Carfter

had long gas lines. Bill Clinton now offers lines at the doctor’s

office.

And taxes and spending. Here is the clearest difference| of

all. Governor Clinton’s plan proposes a $150 billion tax increase

-- the largest in American history.
Yet here’s the irony. There isn’t a serious economist

thinks that raising taxes will create jobs.

In fact, economists estimate that he payroll ta

bn vV Q. aﬂs eMis s

rho

will destroy 700,000 jobs. CAFE standards will kill 300,000 jo s

Radical defense cuts will wipe out an additional 1 million jobs.

There’s a name for Governor Clinton’s brand of no-growth,

high-tax economics: trample down economics. It will trample down

growth. It will trample down small business. It will trample down

jobs.

Let me bring this message home -- right here -- in Michigan.

We all know it: General Motors, the biggest company in the wor(ld,

is going through a time of upheaval. I believe GM can turn| it

around. Quality is improving. ‘They make good products. They have

the best workers in the world.

And this much is absolutely clear. The last thing that| GM

o )
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needs now is higher taxes and extreme government mandates that w
dictate what sort of cars and trucks have to be built. Does any
seriously believe that when GM is down, higher taxes will help

recover? Does Governor Clinton really believe that Michi

workers will benefit from more regulation and higher CAFE

standards? '

Facé facts: these things‘will not help save GM jobs. T
will destroy them.

Yeﬁ higher taxes, more regulation, and higher CAFE standa
are what -Governor Ciintpn offers.

‘At the debate in East Lansing a few weeks ago, Bill Clin
looked right in the camera and said that higher CAFE standards w
-only a goal. ﬁe said, quoﬁe, "I defy anyone to find ﬁhere we s
it should be in legislation." .

Yet let me quote something else. It’s from the Bill Clin

- for President Committee, "National Energy Policy," dated Spri
1992, and here’s what it says: =-- quote -- "I support an incre

in corporaté average fuel economy standards from the current 2
miles per gallon.... The 45 miles per gallon standard sho

'be...incorporated into national legislation."

And here’s another quote. It’s from page 90 of Gover
Clinton’s own plan. It says -- quote -- "Ihérease corpor
average fuel economy sténdards from the current 27.5‘mi1es
gallon to 40 miles.per gallon by the year 2000, and 45 miles

gallon by 2015."

So here is the fact: Governor Clinton stared into‘that cam

i1l
bne
it

yan
hey
rds
ton
ere
aid

ton

nor
ate
per

per
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with a look of sincerity and spdke words that were not sincere}

oeend

And that is part of a pattern. He said on August 12th that

his health plan would include a payroll tax. He said in September

that it wouldn’t. He said in January he wouldn’t rule out term

?77;

p limits for Congressmen. Then he said in July he opposed tJarm

7%7 limits.

3

‘Eﬁﬁl¢

This is part of a pattern -- a pattern that is dangerous for

Michigan workers, and dangerous for America.
You see, Governor Clinton is trying to pull a fast one on the

ot Aand.
o' re &)

b'fj

@3 .4§ American people. He brags about job growth this year in Arkansas.

0% But he doesn’t tell you that throughout the 1980s, job growth|in

:‘?) 7-%?7 Arkansas was 30% below the national average. .'

%3(2 s ;\nd he doesn’t tell you this: this week, thg Toledo Blade

j} é;—7 = reported that Arkansas lured companies from the Midwest with low

8 (% gE)Lwages and lax environmental laws. The Blade headline asked the

E f), > right question. It read: "Job Growth, or Job Theft?"

i/ﬂ "5? In the end, the choice before the voters on Tuesday is véry

;’5 ?;jg L clear. our economy is moving through recovery to expansion.
g ay}g Governor Clinton’s plan will reverse course and stop the recovTry

\Q(\;} in its tracks.

over the last 12 years, we have succeeded in reducing taxes
on the A;nerican people. Governor Clinton will reverse course and
raise thenm.
And around the world, people are choosing the path America has
blazed -- freer markets, less government control, more power for

the individual. Governor Clinton will reverse course and send |us
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the other way.

When you step into that voting booth on Tuesday, consider
which plan you think will help create jobs for America. My plan
of open markets, better schools, help for small business, lower
taxes, and less government spending. Or Governor Clinton’s plan
of higher taxes, more spending, and more government.

Remember this: when you make your choice, there is no refund.
No margin for error. No turning back if a mistake is made.
America’s future is too important to be put at risk with policies
that are wrong for America.

Ladies and gentlemen, the choice is clear. I need your
support, and I ask for your vote.

Thank you, God bless you, and God bless the United States of

America.
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In just five days, you will make the most important choice

you

can make in our democracy. The tlme for predictions and polls will

077N é-

be over -- you will step into thexbooth, and be heard.

The choice you will make on election day is serious -- i

one that will determine the future course of America for the 1
WY Wi WAVE

four years -- wr#h- consequences shat—couid—extand far into

future. You will choose who should lead this nation, and
should lead the free world.

Governor Clinton and I agree on at least one thing in ¢

campaign -- the economy is the number one issue. But who do

is
ext
the

who

this

you

really trust to get us through and beyond our current problems -

- to iﬁf@ﬁéﬁiﬁgrica's leadership? Each of us has offered a plan.
The issue is whose plan will help the economy grow and create jobs
-- mine or Governor Clinton’s.

First, let’s have some straight talk about our current
situation -- about both the strengths and weaknesses of the economy
today. |

Here are the facts. Growth has been too slow. But we|are
growing. We have just finished our sixth straight quarter| of

growth. That is not a recession. In the last quarter, we grew

twice as fast as Japan. Meanwhile, Germany’s growth was negat

Now you’ve all seen Governor Clinton recite his facts.

LvVe.

The

last person I heard race through that many statistics sold mpe a
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used car -- it was a lemon; it kept swinging left.

S []
Take Governor Clinton’s clain%about our economic performance.

Frankly, when he makes comparisons, Governor Clinton slips ri

ght

past the fact that the last time we—brought—tegether a Democratic

80T TWBETHER, THEY
President and a Democratlc COngresié-ue trlggered the worst f

year decline in our economy in 50 years. From 1978 to 1982,
economic-poliCies of the other side actually shrunk the econo
In contrast, since the end'of,1988, our economy has grown by o
4 1/2 percent.

The worst economic performance since the Depression beld

to Bill Clinton’s soulmate Jimmy Carter. His last year in offi

our
the
my.

ver

ngs

ce,

1980, witnessed the single greatest fall in average family income -

- 3.4%. We dug ourselves out of that recession and generated 20

QPIVE
million new jobs in 10 years. Bill Clinton would &hrew us back in

the ditch.

Look at some further evidence. Inflation today is running at

just under 3% per year. The last time we had a Democratic Congr
and a Democratic President, inflation rose to 13.5%. J3
Carter’s policies drove interest rates as high as 21.5 perce

Today, the prime rate is 6 percent, and mortgage interest rates

 mmy

nt.

are

the lowest they have been in a generation. Lower interest rates

have allowed those who refinance their homes to save $2,000 a year

in mortgage payments.
- The bond market is already responding to Bill Clinto

program of more spending and higher deficits. Interest rates h

n’s

ave

begun to rise with reports that he will launch a spending binge
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with no compensating budgetary conitrol. So don’t kid yourself.

The markets are voting with their feet. Bill Clinton’s plan will

lead to higher interest rates. 2And that will put a brake on

ecbnomy just when we need to hit the accelerator.

the

You might ask, how is it that these facts haven’t Heen

reported to the American people? And that, indeed, is a very good

question.

Not long ago, ABC’s Nightline sponsored a "Town Meeting'| at

Rice University in Houston, Texas. Ted Koppel, the host, asked
audience first $e—edep if they thought the national media had }
biased in favor of Governor Clinton and against my candidacy.
" applause was thunderous. Then he asked them te-eiap ifj?ifthot
=D

it had been the other way around. Near silence. (Kbppel
K5 '
4 . - But most people were not.

the
een
The
ight
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A recent study by the Center for Media and Public Affairs

revealed that 96% of the stories about the economy over the last

three months have been negative. Only one in twenty five presented

EW,

some balanc%? That’s a higher ratio of negative stories than

during the recession itself.
- I7 IS LITTLE

Se-me wonder consumer confidence is low. Dan Rather and Bill

Clinton have formed a tag team so that reporting on the economy

aés.the tsézk aét‘authenticity‘of professional wrestling.

has

But American workers haven’t been wrestled to the ground.

They are the most productive in the world. The American pepple

gy . -
J3=ve the highest standard of living.

And in a few days, you can ignore the pundits and the

SO~
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called experts, and rely on your own common sense.

The question before America next Tuesday ;s: what set of
policies will keep America number one? It comes down to this:
whose plan will'Egzgégﬁzzeconom%géggzwg;d create jobs?

Here is my plan.

First, we have got to help small business. Small busineséﬁis~4~
théiﬁzg§;==aﬁ two out of three new jobs. So I propose more criedit
for small business. Lower taxes. And less rggulation. That |will

ff%@eate jobs.

Second, we’ve got t{?ﬁ?gﬁggZ% markets for American prodycts.
The North American Free Trade Agreement with Canada and Mexico|will
create zoo,oooAfﬁggﬁzL and that’s just the beginning. We [need
lower barriers to our products around the world.

Third, we’ve got to help get businesses readf to competle in
this global economy. That means investment in R&D and in new
technologies like computers, lighter and stronger materials, and
biotechnology. Bill Clinton talks.about it. We’re already doing
it -- advancing whole new technologies, and freeing the private
sector to develop e#citing new applications and products.

Getting business ready to compete means reforming our legal
system to cut down on the number of frivolous lawsuits. Last year,
there were 18 million lawsuits filed in this country. Aj; 70

percent of the world}s lawyers live here in America. I want to
make sure we lead the world in the production of goods| and
FRIVOLOUS LRANWSUITS .

services, not

Fourth, if we’re going to compete in the iong run, we’ve got
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to improve our schools and train our workers. I’ve increased

the

education budget by 41 percent. But we need more accountability.

NATNA. STANORELS #ANVD Wwym NATHWAL. TESTS . LT~ M syl
That means . . And 1t means giving

parents the choice of the best schools for their children
public, private, or religious.

Bill Clinton would stand in the way of this idea -- but
American people want it. One recent Gallup survey found that
of Americans favor full school choice. |

Fifth, if we’re going to create economic security for

the
70%

all

Americans, we need health care reform. My plan makes health

insurance affordable for all Americans. And it makes it possible

to go from one job to another without fear of losing insurance.

Last but not least, we can and must do all these things while

holding the line on spending and taxes. My plan woﬁld control

the

growth of mandatory government spending. It would reduce taxes on

the American people. And it’s time for a balanced budget

amendment; a line item veto; and a taxpayer checkoff to
spending and cut the deficit --- because if Congress won’t

spending, they should let the people do it for them.

cut

cut

Now I ask you to compare each of those six points wyith

Governor Clinton’s plan.

Small business. Governor Clinton’s plan would crush small

business. New payroll taxes for health care. New payroll t

for training. More regulation. More paperwork. Governor Cli

) NOULY BUEIEN HAND OIS covsress+=
has—a plan for small business i

small. And he would make every small busi

jxXes

ntonS

ipess
ENTHELLENERS AND éﬂuF¢DéEféJ¢em/a45'N@229za.62’6255277~@1é32ﬁn.
ness non-existent.
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New markets through free: and ‘fair trade. One day, Governor

Clinton says he’s for it. Then the next he says he'd.qut

conditions on his support. And here’s the most telling evid

nce

of his true beliefs. Newsweek magazine, then the British papdrs,

and now other news organizations have reported that Govexpnor

Clinton’s representatives have been working to make sure that we

don’t get a GATT agreement and the expanded trade that would gome

with it.

If these reports are correct, Governor Clinton is letting

American jobs take a back seat to his political ambitions. That’s

cynical. 1It’s irresponsible. And it’s wrong.

You know, the New York Times finally got one Clinton ally

who

had a meeting with top EC officials in Washington to come forward.

Now this Washington lawyer says he was acting on his own. Do

believe that? Top level EC officials just decide to meet a guy

walks in off the street, representing himself. They send cal

back to Europe reporting on his message. Governor Clinton sh
come clean: did anyone in his campaign or advising it set up
meeting? Did the Clinton foreign policy advisors who met Euro
officials on a recent tour of Europe state a position on

ongoing negotiations?

you
who
bles
buld
the

pean

our

Then there’s legal reform. It’s simple -- Governor Clinton

opposes it. The trial lawyers support and fund his campaign.

And

they won’t let him support it. That may be right for his campaign

coffers, but it’s wrong for America.

Education reform. Same problem. The education lobby, and

the
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National Education Association don’t want true school choice.
Governor Clinton opposes it.

Health care reform. Governor Clinton’s plan is simple:

AND . . C
payroll taxesA ¢6vernment boards to fix prices, leading inevitg

to rationing of services. Last time the government tried

allocate something it was gasoline. It didn’t work. Jimmy Cax

So

new
bly

to

rter

had long gas lines. Bill Clinton now offers lines at the doctgr’s

office.

And taxes and spending. Here is the clearest difference of

all. Governor Clinton’s plan proposes a $150 billion tax increase

-- the largest in American history.
Yet here’s the irony. There isn’t a serious economist

thinks that raising taxes will create jobs.

who

In fact, economists estimate that health care payroll taxes

will destroy 700,000 jobs. CAFE standards will kill 300,000 jpbs.

Radical defense cuts will wipe out an additional 1 million jobs.

There’s a name for Governor Clinton’s brand of no-growth,

high-tax economics: trample down economics. It will trample {lown

growth. It will trample down small business. It will trample gdown

jobs.

Let me bring this message home -- right here -- in Michigan.

We all know it: General Motors, the biggest company in the world,

is going through a time of upheaval. I believe GM can turp

around. Quality is improving. They make good products. They have

the best workers in the world.

And this much is absolutely clear. The last thing that

GM




/M%Zs0gkér
needs now is higher taxes and -extreme government mandates that will
dictate what sort of cars and trucks have to be built. Does anypne
seriously believe that whea-cM—is—dowh, higher taxes will help i
recover? Does Governor Clinton really believe that Michigan
workers will benefit from more regulation and higher CAFE
standards?

Face facts: these things will not help save GM jobs. They
will destroy them.

Yet higher taxes, more regulation, and higher CAFE standgrds
are what Governor Clinton offers.

At the debate in East Lansing a few weeks ago, Bill clinton
looked right in the camera and said that higher CAFE standards vwere
only a goal. He said, quote, "I defy anyone to find where we sgaid
it should be in legislation."® |

Yet let me quote something else. 1It’s from the Bill Clinton
for President Committee, "National Energy Policy," dated Spring
1992, and here’s what it says: -- quote -- "I support an increase
in corporate average_fuel economy standards from the current 27.5
miles per gallon.... The 45 miles per gallon standard should
be...incorporated into national legislation."

And here’s another quote. It’s from page 90 of Governor
Clinton’s own plan. It says =-- quote -~ "Increase corporate
average fuel economy standards from the current 27.5 miles|per
gallon to 40 miles per gallon by the year 2000, and 45 miles| per
gallon by 2015."

se—he;e-yi43urfactf—1hmﬁnaunre&intonﬂstared—inteéeha%—same;a-
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And that is part of a pattern. He said on August 12th

that

his health plan would include a payroll tax. He said in Septenmber

that it wouldn’t. He said in January he wouldn’t rule out
limits for Congressmen. Then he said in July he opposed
limits.

This is part of a pattern -- a pattern that is dangerous

Michigan workers, and dangerous for America.

term

term

for

You see, Governor Clinton istrying-te—puii—a—fact-one onrthe
American—peeople—ie brags about job growth this year in Arkansas.
But he doesn’t tell you that throughout the 1980s, job growth in

Arkansas was 30% below the national avefage.

And he doesn’t tell you this: this week, the Toledo B

reported that Arkansas lured companies from the Midwest with
wages and lax environmental laws. The Blade headline asked
right question. It read: "Job Growth, or Job Theft?"

In the end, the choice before the voters on Tuesday is
clear. Our economy is moving through recovery to expans
Governor Clinton’s plan will reverse course and stop the reco
in its tracks.

Oover the last 12 years, we have succeeded in reducing t

very
ion.

very

pxXes

on the American people. Governor Clinton will reverse courSﬁ and

raise them.

And around the world, people are choosing ﬁhe path Rmerica has

blazed -- freer markets, less government control, more power

for

the individual. Governor Clinton will reverse course and send us

!
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the other way.

When you step into that voting booth on Tuesday, consjider
which plan you think will help create jobs for America. My plan
of open markets, better schools, help for small business, lower
taxes, and less government spending. Or Governor Clinton’s plan
of higher taxes, more spending?r%;g?g%%zzggvernment.

Remember this: when you make your choice, there is no refund.
No margin for error. No turning back if a mistake is made.
America’s future is too important to be put at risk with policies
that are wrong for America.

Ladies and gentlemen, the choice is clear. I need your

support, and I ask for your vote.

Thank you, God bless you, and God bless the United States of

America.
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In just five days, you will make the most important choice you

can make in our democracy. The time for predictions and polls

be over -- you will step into the booth, and be heard.

will

The choice you will make on election day is serious -- it is

one that will determine the future course of America for the

next

four years -- with consequences that could extend far into| the

future. You will choose who should lead this nation, and| who

should lead the free world.

Governor Clinton and I agree on at least one thing in

this

campaign -- the economy. is the number one issue. But who dg you

really trust to get us thfough and beyond our current problems -

- to extend America’s leadership? Each of us has offered a plan.

The issue is whose plan will help the economy grow and create

-- mine or Governor Clinton’s.

jobs

First, 1let’s have some strhight talk about our current

situation -- about both the strengths and weaknesses of the economy

today.

» Here are the facts. Growth has been too slow. But we are

growing. We have just finished our sixth straight quarter of

growth. That is not a recession. In the last quarter, we
twice as fast as Japan. Meanwhile, Germany’s growth was nega
Now you’ve all seen Governor Clinton recite his facts.

last person I heard race through that many statistics sold

grew

Eive.

The

me a
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used car -- it was a lemon; it kept swinging left.
Take Governor Clinton’s claim about our economic performar

Frankly, when he makes comparisons, Governor Clinton slips rj

jice.

lght

past the fact that the last time we brought together a Democratic

President and a Democratic Congress, we triggered the worst f

year decline in our economy in 50 years. From 1978 to 1982,

our

the

economic policies of the other side actually shrunk the econony.

In contrast, since the end of 1988, our economy has grown by over

4 1/2 percent.

The worst economic performance since the Depression belongs

to Bill Clinton’s soulmate Jimmy Carter. His last year in offlice,

1980, witnessed the single greatest fall in average family income -

- 3.4%. We dug ourselves 6ut of that recession and generated 20

million new jobs in 10 years. Bill Clinton would throw us back in

the ditch.

Look at some further evidence. Inflation today is runnirg at

just under 3% per year. The last time we had a Democratic Congress

and a Democratic President, inflation rose to 13.5%. Jimmy

Carter’s policies drove interest rates as'high as 21.5 percent.

Today, the prime rate is 6 percent, and mortgage interest rates

are

the lowest they have been in a generation. Lower interest rates

have allowed those who refinance their homes to save $2,000 a|year

in mortgage paymeﬁts.

The bond market is already responding to Bill Clinton’s

program of more spending and higher deficits. Interest rates|have

begun to rise with reports that he will launch a spending binge
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with no compensating budgetary control. So don’t kid yourself.

The markets are voting with their feet. Bill Clinton’s plan will

lead to higher interest rates. And that will put a brake on
economy just when we need to hit the accelerator.

You might ask, how is it that these facts haven’t ]

the

peen

reported to the American people? And that, indeed, is a very good

question.

Not long ago, ABC'’s Nightline sponéored a "Town Meeting at

Rice University in Houston, Texas. Ted Koppel, the host, asked

the

audience first to clap if they thought the national media had been

biased in favor of Governor Clinton and against my candidacy.

The

applause was thunderous. Then he asked them to clap if the thought

it had been the other way around. Near silence. Koppel

shocked. But most people were not.

was

A recent study by the Center for Media and Public Afflairs

revealed that 96% of the stories about the economy over the [last

three months have been negative. Only one in twenty five presented

some balance. That’s a higher ratio of negative stories ithan

during the recession itself.

So ho wonder consumer confidence is low. Dan Rather and [Bill

Clinton have formed a tag team so that reporting on the economy

all the truth and authenticity of professional wrestling.

has

But American workers haven’t been wrestled to the grgund.

They are the most productive in the world. The American people

have the highest standard of living.

And in a few days, you can ignore the pundits and the

SO-
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called experts, and rely on your own common sense.
The question before America next Tuesday is: what sef
policies will keep America number one? It comes down to ¢
whose plan will help the economy grow and create jobs?

Here is my plan.

= of

his:

First, we have got to help small business. Small business is

the source of two out of three new jobs. So I propose more cCI
for small business. Lower taxes. And less regulation. That

create jobs.

edit

will

Second, we’ve got to open new markets for American products.

The North American Free Trade Agreement with Canada and Mexico
create 200,000 jobs =-- and that’s Jjust the beginning. We
lower barriers to our products afound the world.

Third, we’ve got to help get pusinesses readf to compet
' this global economy. That heans investment in R&D and in

technologies like computers, lighter and stronger materials,

will

need

te in

new

and

biotechnology. Bill Clinton talks about it. We’re already doing

it -- advancing whole new technologies, and freeing the private

sector to deveiop exciting new applications and products.
Getting business ready to compete means reforming our 1

system to cut down on the number of frivolous lawsuits. Last'y

egal

ear,

there were 18 million lawsuits filed in this country. And 70

percent of the world’s lawyers live here in America. I want to

make sure we lead the world in the production of  goods

services, not the production of lawyers.

Fourth, if we’re going to compete in the long run, we’ve

and

got
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to improve our schools and train our workers. I've increased the

education budget by 41 percent. But we need more accountabillity.

That means testing teachers and students. And it means giving

parents the choice of the best schools for their children --

public, private, or religious.

Bill Clinton would stand in the way of this idea -- butf the

American people want it. One recent Gallup survey found that

of Americans favor full school choice.

Fifth, if we’re going to create economic security for

70%

all

Americans, we need health care reform. My plan makes health

insurance affordable for all Americans. And it makes it possgible

to go from one job to another without fear of losing insurance.

Last but not least, we can and must do all these things

hile

holding the line on spending and taxes. My plan would control the

growth of mandatory government spending. It would reduce fax

S on

the American people. And it’s time for a balanced budget

amendment; a 1line item veto , and a taxpayer checkoff to
spending and cut the deficit --- because if Congress won’t
spending, they should let the‘people do it for them.

Now I ask you to compare each of those six points

Governor Clinton’s plan.

cut

cut

with

Small business. Governor Clinton’s plan would crush small

\

business. New payroll taxes for health care. New payroll {taxes

for training. More regulation. More paperwork. Governor Clinton

has a plan for small business. He would make every big business

small. And he would make every small business non-existent.




6

New markets through free and fair trade. One day, Governor

Cclinton says he’s for it. Then the next he says he’d

put

conditions on his support. And here’s the most telling evidence

of his true beliefs. Newsweek magazine, then the British papers,

and now other news organizations have reported that Governor

Cclinton’s representatives have been working to make sure that we

don’t get a GATT agreement and the expanded trade that would

with it.

If these reports are correct, Governor Clinton is 1let

American jobs take a back seat to his political ambitions. Th

cynical. It’s irresponsible. And it’s wrong.

You know, the New York Times finélly got one Clinton ally

Come

ting

at’s

who

had a meeting with top EC officials in Washington to come forward.

Now this Washington lawyer says he was acting on his own. Dg
believe that? Top level EC officials just decide to meet a guy
walks in off the street, representing himself. They send ca
back to Europe repo:ting on his message. Governor Clinton sh
come clean: did anYone in his campaign or advising it set ug

meeting? Did the Clinton foreign policy advisors who met Eurg

officials on a recent tour of Europe state a position on
ongoing negotiations?
Then there’s legal reform. It’s simple -- Governor Cl]

opposes it. The trial lawyers support and fund his campaign.

you
who
bles
ould
the
pean

our

nton

And

they won’t let him support it. That may be right for his campaign

coffers, but it’s wrong for America.

Education reform. Same problem. The education lobby, and the
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National Education Association don’t want true school choice.
Governor Clinton opposes it.

Health care refornm. Governor Clinton’s plan is simple:
p#yroll taxes. Government boards to fix prices, leading inevit
to rationing of services. Last time the government trie
allocate something it was gasoline. It didn’t work. Jimmy Ca
had long gas lines. Bill Clinton now offers lines at the doct
office.

And taxes and spending. Here is the clearest differeng

So

new

ably

or’s

e of

all. Governor Clinton’s plan proposes a $150 billion tax increase

-- the largest in American history.
Yet here’s the irony. There isn’t a serious economist

thinks that raising taxes will create jobs.

who

In fact, economists estimate that health care payroli taxes

will destroy 700,000 jobs. CAFE standards will kill 300,000 ]

-

obs.

Radical defense cuts will wipe out an additional 1 million jo¢bs.

There’s a name for Governor Clinton’s brand of no-growth,

high-tax economics: trample down economics. It will trample
growth. It will trample down small business. It will trample

jobs.

Let me bring this message home -- right here -- in Michigan.

down

down

We all know it: General Motors, the biggest company in the world,

is going through a time of upheaval. I believe GM can turn it

around. Quality is iﬁproving. They make good products. They

the best workers in the world.

And this much is absolutely clear. The last thing that GM

have

rter




8

needs now is higher taxes and extreme government mandates that will

dictate what sort of cars and trucks have to be built. Does anyone

seriously believe that when GM is down, higher taxes will help it

'~ recover? Does Governor Clinton really believe that Mich:
workers will benefit from more regulation and higher ¢

standards?

Llgan

CAFE

Face facts: these things will not help save GM jobs. They

will destroy them.

Yet higher taxes, more regulation, and higher CAFE standards

are what Governor Clinton offers.

At the debate in East Lansing a few weeks ago, Bill Clinton

looked right in the camera and said that higher CAFE standards were

only a goal. He‘said, quote, "I defy anyone to find where we Eaid

it should be in legislation."

Yet let me quote something else. It’s from the Bill Clinton

for President Committee, "National Energy Policy," dated Spring

1992, and here’s what it says: =-- quote -- "I support an increase

in corporate averagé,fuel economy standards from the current [27.5

miles per gallon..;.l The 45 miles per gallon standard should

be...incorporated into national legislation.®

And here’s another quote. It’s from page 90 of Goerhof

Cclinton’s own plan. It says -- quote -- "increase corpqrate

average fuel economy standards from the current 27.5 miles

gallon to 40 miles per gallon by the year 2000, and 45 miles
gallon by 2015."

per

per

So here is the fact: Governor Clinton stared into that cémera
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with a look of sincerity and spoke words that were not sincerd.

And that is part of a pattern. He said on August 12th

that

his health plan would include a payroll tax. He said in Septeﬂber

that it wouldn’t. He said in January he wouldn’t rule out
l1imits for Congressmen. Then he said in July he opposed
limits.

term

term

This is part of a pattern -- a pattern that is dangerous |for

Michigan workers, and dangerous for America.

You see, Governor Clinton is trying to pull a fast one on|the

American people. He brags about job growth this year in Arkansas.

But he doesn’t tell you that throughout the 1980s, job growth in

Arkansas was 30% below the national average.

And he doesn’t tell you this: this week, the Toledo Blade

reported that Arkansas lured companies from the Midwest with low

wages and lax environmental laws. The Blade headline asked |the

right question. It read: "Job Growth, or Job Theft?"

In the end, the choice before the voters on Tuesday is

very

clear. our economy is moving through recovery to expansion.

Governor Clinton’s plan will reverse course and stop the recovery

in its tracks.

Over the last 12 years, we have succeeded in reducing t?xes

on the American people. Governor Clinton will reverse course|and

raise themn.

And around the world, people are choosing the path Americalhas

blazed -- freer markets, less government control, more powver|for

the individual. Governor Clinton will reverse course and send us
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the other way.

When you step into that voting booth on Tuesday, consider
which plan you think will help create jobs for America. My plan
of open markets, better schools, help for small business, lower
taxes, and less government spending. Or Governor Clinton’s plan
of higher taxes, more spending, and more government.

Remember this: when you make your choice, there is no refund.
No margin for error. No turning back if a mistake is made.
America’s future is too important to be put at risk with policies
that are wrong for America.

Ladies and gentlemen, the choice is clear. I need your
support, and I ask for your vote.

Thank you, God bless you, and God bless the United States of

America.
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In just five days, you will make the most important choice you

‘can‘méke in our democracy. The time for predictions'and polls will

bé over -- you will step into the booth, and be heard.

The choice you will make on election day is serious -- it

is

one that will determine the future course of America for the next

four years -= with consequences that could extend far into the

. future. You will choose who should lead this nation, and who

should lead the free wdrld.

.'Governor ciinton'&nd i agree on at least one thing in this

- campaign -- the economy is the number .one issue. But who do you

‘~m95?d,9§r-ff,iﬁ was a lemon; it kept swinging left.

‘growing. We have just finished our sixth straight quarter

T el e AT T 3 .

really trust to get us through and beyond our current problems

to extend America's leadership? Each of us has offered a plan.

The issﬁe is whose plan will help the economy grow and create jobs

-- mine or Governor Clinton's.

First, 1let's have some straight talk about our current

situation -- about both the strengths and weaknesses of thé econ
today. '

Here are the facts. Growth has been too slow. DBut ve

omy

are

of

growth. That is not a recession. In the last quarter, we Jgrew

twice as fast as Japan. Meanwhile, Germany's growth was negative.

Now you've all seen Governor Clinton recite his facts.

The

last person I heard race through that many statistics sold me a

M,
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- Take Governor Clinton's claim about our economic performance.

Frankly, when he makes comparisons, Governor Clinton slips right
past the fact that the last time we brought together a Democratic
President and a Democratic Congress, we triggered the worst four
year decline in our economy in 50 years. From.1978 to 1982, the
economic policies of the other side actually shrunk the economy.
In contrast, since the end of 1988, our economy has grown by over
4 1/2 percent.

The worst economic performance since the Depression belongs to
Bill Clinton's soulmate Jimmy Carter. His last year in office,
1980, witnessed the single greatest fall in average family-income -
- 3.4%. We dug ourselves out of that recession and generated 20
million new jobs in 10 years. Bill Clinton would throw us back in
the ditch.
- Look at some further evidence. Inflation today is running at
just under 3% per year. The last time we had a Democratic Congress
and a Democratic President, inflation rose to 13.5%. Jimmy
Carter's policies drove interest rates as high as 21.5 bercent.
Today, the prime rate is 6 percent, and mortgage interest rates are
the lowest they have been in a generation. Lower interest rates
have allowed those who refinance their homes to save $2,000 a year
in mortgage payments;

The bond market is already responding to Bill Clinton's
program of more spending and higher deficits. Interest rates have
begun to rise with reports that he will launch a spending binge

with no compensating budgetary control. So don't kid yourself.

L
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The-mafkets are voting with thgir feet. Bill Clinton's plan will
ljead to higher interest rates. And that will put a brake on the
economy just when we need to hit the accelerator.

" You might ask, how is it that these facts haven't been
reported to the American people? And that, indeed, is a very good
question.

Not long ago, ABC's Nightline sponsored a nTown Meeting” a

t

 ﬁice University in Houston, Texas. Ted Koppel, the host, asked the

audience first to clap if they thought the national media had been

biased- in favor of Governor Clinton and against my candidacy. Th
- applause was thunderous. Then he asked them to clap if the thoug
it had been the other way around. Near silence. Koppel was
shocked. But most people were not.
A recent study by the Center for Media and Public Affaixs
Tevealed that 96% of the gtories about the economy over the 1a7t
three months have been negative. oﬁly one in twenty five presentTd
some balance. That's a higher ratio of negative stories than
during. the recession itself. : .
' So no wonder consumer confidence is.low. Dan Rather and Bill
clinton have formed a tag team so that reporting on the economy has
all the truth and authenticity of professional wrestling.
But American wdfkers haven't been wrestled ﬁo the ground.
They‘are the most productive in the world. And the Americaﬁ people
have the highest standard of living.

The question before America next Tuesday is: what set of

Ul

policies will keep America number one? It comes down to thi

-
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whose plan will'help the economy grow and create jobs?

Here is my plan.

First, we have got to help small business. Small business is
the source of two out of three new jobs. §o I propose more credit
for small business. Lower taxes. And less regulation. That will
breate jobs.

Second, we've got to open new markets for American products.
The North American Free Trade Agreement with canada and Mexico will
create 200,000 jobs -- and that's just the beginning. We need
lower barriers to our products around the world. And we should
sign a network of free trade agreements throughout the Americas.
Every one billion dollars in exports creates 20,000 American jobs.
Open markets means more exports. And that means more jobs here at

hone.

-

Third, we've got to help get businesses ready to compete in
this global economy. That means investment in R&D and in new
technologies like computers, lighter and stronger materials, and
biotechnology. Bill Clinton talks about it. We're already doing
jt -— advancing whole new technologies, and letting the private
sector develop exciting new applications and products.

Getting businesgAready to compete means reforming our legal
system to cut down on the number of frivolous lawsuits. Last year,
there were 18 million lawsuits filed in this country. And 70
percent of the world's lawyers live here in America. I want to

make sure we lead the world in the production of goods and

services, not the production of lawyers.
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Fourth, if we're going to compete in the long run, we've got
to improve our schools and train our workers. I've increased the
education budget by 41 percent. But we need more accountability.
That means testing teachers and students. And it means giving
parents the choice of the best schools for their children --
public, private, or religious.

Bill Clinton would stand in the way of this idea -- but the
American people want it. One recent Gallup survey found that 70%
of Americans favor full school choice.

This year, politics got in the way of education reform.
Congress wanted to deny me a victory. So they wouldn't pass true
education reform. Maybe after the election Congress will worry
less about me and stop denying our children a victory.

But even without help from Congress, we're making headway.
bver 2,000 communities and 45 states have joined our America 2000
crusade to improve America's schools.

Fifth, if we're going to create economic security for all
Americans, we need health care reform. My plan makes health
insurance affordable for all Americans. And it makes it possible
to go from one job to another without fear of losing insurance.

Last but not least, we can and must do all these things while
holding the line on spending and taxes. My plan would control the
growth of mandatory government spending. It would reduce taxes on
the American people. And it's time for a balanced budget
amendment; a line item veto; and a taxpayer checkoff to cut

spending and cut the deficit --- because if Congress won't cut

L)
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spending, they should let the people do it for them.

Now I ask you to compare each of those six points with
Governor Clinton's plan.

Small business. Governor Clinton's plan would crush small
business. New payroll taxes for health care. New payroll taxes
for training. More requlation. More paperwork. Governor Clinton
has a plan for small business. He would make every big business
small. And he would make every small business non-existent.

New markets through free and fair trade. Governor cClinton
says one day he's for it. Then the next he says he'dq put
conditions on his support. And here's the most telling evidence of
his true beliefs. Newsweek magazine, then the British papers, and
now other news organizations have reported that Governor Clinton's
representatives have been working to make sure that we don't get a
GATT agreement and the expanded trade that would come with it.

Governor Clinton is letting American jobs take a back seat t?
his political ambitions. That's cynical. It's irresponsible. Ané
it's wrong.

You know, the New York Times finally got the Clinton ally who
had the meeting, a Washington lawyer, to come forward -- but he
says he was acting on his own. That's not quite believable. EC
officials just decide to meet a guy who walks in off the street,
representing himself. Governor Clinton should come clean: did
anyone from his campaign set up the meeting?

Legal reform. 1It's simple -- Governor cClinton opposes it.

__The trail lawyers support and fund his campaign. And they won't
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let ‘him support it. That may be right for his campaign coffers,
but it's wrong for America. '

Education reform. Same problem. The education lobby, and the
National Education Association don't want true school choice. So
Governor Clinton opposes it.

Health care reform. Governor Clinton's plan is simple: new
payroll taxes. Government boards to fix prices, leading inevitably
to rationing of services. Last time the government tried to
allocate something it was gasoline. It didn't work. Jimmy Carter
had long gas lines. Bill Clinton now offers lines at the doctor's
office.

And taxes and spending. Here is the clearest difference of
all. Governor Clinton's plan proposes a $150 billion tax increase
-- the largest in American history.

Yet here's the irony. There isn't a serious economist who
thinks that raising taxes will create jobs.

In fact, economists estimate that health care payroll taxes
will destroy 700,000 jobs. CAFE standards will kill 300,000 jobs.
Radical defense cuts will wipe out an additional 1 million jobs.

There's a name for Governor Clinton's brand of no-growth,
high-tax economics: trample down economics. It will trample down
growth. It will trampie down small business. It will trample down
jobs.

Let me put this in local perspective. This week we read about
major changes at General Motors, the biggest company in the world.

There is no question -- this is a time of upheaval for GM. I
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" believe GM can_ﬁurn it around. -

higher taxes. Does anyone seriously believe that when GM is down,
| higher taxes will help it recover? Does Governor Clinton really

'believe that Michigan workers will benefit from more regulation and

good products. They have the best workers in the world.

_ But this much is

higher CAFE standards?

re

. looked right in the camera and said that higher CAFE standards were
a'only a goal. He said, quote,_"I defy anyone to find where we said
it sbouldAbe.in legisl

for ‘President Committee,

Face facts: these things will not help save GM jobs. Th%y

will destroy them.

" Yet higher taxes, more regulatlon, and higher CAFE standards

clear. The last thing that GM needs now is

Quality is improving. They make

_are what Governor Clinton offers.

Yet let me quote something else.

ation."

1992, and here's what it says:

in corporate average fuel economy standards from the current 2745

_ miles per g&llon...

be...incorporated into national legislation.”

And here's another quote.

Clinton's own book.

average fuel economy standards from the curreht 27.5 miles per

gallon to 40 miles per gallon by the year 2000, and 45 miles per

gallon by 2015 "

The 45 miles per gallon standard should

It says

At the debate in East Lansing a few weeks ago, Bill Clinton

Iﬁ's from the Bill Clinton

"National Energy Policy," dated spri

~- quote =-- "I support an increase

It's from page 90 of Governor

_quote

"Increase corporate
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 So here is the fact: Governor Clinton stared into that camera
with a look of sincerity and spoke words that were not sincere.
And that is part of a pattern. He said on August 12th thIt

- his health plan would include a payroll tax. He said in September

. that it wouldn't. He said in January he wouldn't rule out term

. limits for COngressmen. Then he said in July he opposed term
limits. '

This is part of a pattern -- a pattern that is dangerous fagr

'Michigan workers, and dangerous for America.

You see, Governor Clinton is trying to pull .a fast one on tHe
'American people. He brags about job growth this year in ArkansaJ.
But he doesn't tell you that throughout the 1980s, job growth in

Arkansas was 30% below the national average.

'And he doesn't tell you this: this week, the

reported that Arkansas lured companies from the Midwest with 1

wages and lax environmental laws. The Blade headline asked

right question. It read: "Job Growth; or Job Theft?"

In the end, the choice before the voters on Tuesday is very
blear. | Our economy 1s moving through recovery to expansion.
Governor Clinton's plan will reverse course ahd_stop-the recovery
in its tracks. |

Over the last 12 years, we have succeeded in reducing taxes o
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the American people. Governor Clinton will reverse course and
raise them.
And around the world, people are choosing the path America has

‘blazed -- freer markets, less government control, more power for

LY




the ‘individual. Governor Clinton will reverse course and send us

‘" thé other way.

When you step into that voting booth on Tuesday, consider
which plan you think will help create jobs for America. My plan of
open markets, better schools, help for small business, lower taxes,
and less government spending. Or Governor Clinton's plan of higher
taxes, more spending, and more government.

Remember this: when you make your choice, there is no refund.
No margin for error. No turning back if a mistake is made.
America's future is too important to be put at risk with policies
that are wrong for America.

Ladies and gentlemen, the choice is clear. I need your
support, and I ask for your vote.

Thank you, God bless you, and God bless the United States of

America.



