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PUBLIC SAFETY EQUIPMENT, INC.
ST. LOUIS, MISSOURI
AUGUST 27, 1992, 8:45 A.m.

THANK YOU AND GOOD MORNING. THANK YOU FOR THAT KIND
INTRODUCTION STEVEN (ROSE). AND LET ME THANK SOME
OTHER MEMBERS OF THE HOST COMMITTEE: MICHEAL LATTA,
EDWARD RYAN, AND ANDREW SMITH. 1I'M VERY PLEASED THAT
THE GOVERNOR OF MISSOURI COULD JOIN US THIS MORNING --

THANK YOU, JOHN (ASHCROFT).

((THIS IS GREAT. LOOK AT THE EQUIPMENT YOU HAVE
HERE -- LIGHT BARS, BEACONS -- YOU'VE GIVEN NEW MEANING
TO A THOUSAND POINTS OF LIGHT.))

OVER THE PAST THREE AND A HALF YEARS WE HAVE SEEN A
WORLD TRANSFORMED. THE COLD WAR IS OVER. AND NOW THE
DEFINING CHALLENGE OF THE '90’'S IS TO WIN THE
COMPETITION OF THE NEW GLOBAL ECONOMY -- TO WIN THE

PEACE.



OUR GOAL IS SIMPLE AND PROFOUND: WE MUST BE A
MILITARY SUPERPOWER, AN ECONOMIC SUPERPOWER AND AN

EXPORT SUPERPOWER.

IN THIS ELECTION, YOU'LL HEAR TWO VERSIONS OF HOW
TO DO THIS. MY OPPONENTS' ANSWER IS TO LOOK INWARD,
AND PROTECT WHAT WE ALREADY HAVE FROM THE CHALLENGES OF
THIS NEW WORLD. MY APPROACH IS TO LOOK FORWARD -- TO
OPEN NEW MARKETS, PREPARE OUR PEOPLE TO COMPETE, TO
RESTORE OUR SOCIAL FABRIC -- TO SAVE AND INVEST, SO
THAT WE CAN WIN.

I'VE COME TO ST. LOUIS TODAY NOT LEAD A RALLY BUT
TO DELIVER A SERIOUS MESSAGE: I WANT TO POINT OUT THE
SHARP DIFFERENCE BETWEEN GOVERNOR CLINTON AND ME ON THE
CRUCIAL ISSUES OF INVESTMENT AND OPEN TRADE. MY
POLICIES ENCOURAGE BOTH -- BECAUSE MY EXPERIENCE IN
BUSINESS AND FOREIGN AFFAIRS HAS SHOWN ME THAT TRADE
AND INVESTMENT CREATE JOBS.




-~ IN CONTRAST, MY OPPONENT AND THE DEMOCRATIC
CONGRESS WANT TO TAX BOTH TRADE AND INVESTMENT. BUT
COMMON SENSE TELLS US THAT IF YOU TAX SOMETHING, YOU
GET LESS OF IT. TAXES STIFLE GROWTH -- CHASE AWAY
BUSINESS AND DESTROY J08BS. | ‘

I KNOW MY OPPONENT HAS LOTS OF SLOGANS AND POLICY
BUZZWORDS THAT SOUND APPEALING WHEN YOU FIRST HEAR THEM
 -= BUT AMERICA CAN'T AFFORD THEM. THERE'S.A
DIFFERENCE BETWEEN SQUND BITES AND SOUND POLICY. TALK
IS CHEAP -- UNTIL YOU GET THE BILL.

~P.S.E. IS AN EXAMPLE.OF WHERE I THINK AMERICA
SHOULD GO -- AND HOW WE SHOULD GET THERE. NOT SO LONG
AGO COMPANIES LIKE P.S.E. COULD BE SATISFIED WITH A
NATIONAL MARKET -- SELL YOUR GOODS IN THE FIFTY STATES
AND LEAVE IT AT THAT.




THAT'S NO LONGER GOOD ENOUGH. SO A FEW YEARS AGO,
YOU DECIDED TO TAKE ON THE WORLD. I'M TOLD THAT NOW 35
PERCENT OF WHAT YOU MAKE IS SOLD OUTSIDE OUR BORDERS,
IN 66 DIFFERENT COUNTRIES. TODAY YOUR LIGHT BARS AND
SIRENS HELP SAVE LIVES NOT ONLY ON THE STREETS OF
DETROIT AND PEORIA, BUT IN ISRAEL, HONG KONG AND SPAIN.

((AS LONG AS YOU'RE SHIPPING SO MUCH STUFF ABROAD -
- YOU MIGHT AS WELL CHANGE YOUR NAME TO U - P - S -
E.))

YOUR STORY IS A PARABLE FOR OUR NATION’S ECONOMIC
FUTURE. YOU'VE TAKEN THE CHALLENGES OF FOREIGN
COMPETITION AND RESHAPED THEM AS OPPORTUNITIES -- MAD

YOUR NAME A STANDARD OF EXCELLENCE -- AND YOU SHOULD BE

PROUD OF IT.




LET ME TELL YOU HOW I FIRST LEARNED ABOUT COMPETING
IN THE WORLD.

I LEARNED MY ECONOMICS ON THE OILFIELDS OF WEST
TEXAS. I PAINTED RIGS FOR A WHILE, THEN DROVE
THOUSANDS OF MILES THROUGH FIELDS IN TEXAS, NEW MEXICO,
AND CALIFORNIA. AND ALL AROUND ME IN THOSE DAYS I SAW
TOWNS AND BUSINESSES RISE UP FROM NOTHING, FOR A SIMPLE
REASON: THE WORLD WANTED WHAT TEXAS HAD TO OFFER --
COTTON AND CATTLE AND CRUDE.

LATER ON, WHEN I STARTED MY OWN BUSINESS, I SHOPPED
FOR INVESTORS ON THE WEST COAST, ON THE EAST COAST, BUT
I COULDN'T STOP THERE. I TRAVELED THE WORLD -- TO
EUROPE AND THE FAR EAST. EVERY DOLLAR WE COULD BRING
INTO THIS COUNTRY WAS A DOLLAR THAT WENT TO EXPAND OUR
COMPANY, CREATE JOBS IN OUR COMMUNITY.



I BUILT ON'THAT BUSINESS EXPERIENCE WHEN I GOT
INVOLVED IN FOREIGN RELATIONS. I-SAW AGAIN HOw
IMPORTANT AMERICA IS TO THE WORLD, AND HOW IMPORTANT
THE WORLD IS TO AMERICA == NOT JUST FOR NATIONAL |
SECURITY IN THE TRADITIONAL SENSE; BUT FOR OUR ECONOMIC
SECURITY, FOR CREATING JOBS, RIGHT HERE AT HOME.

WE'VE HELD STEADY TO THIS VISION FOR THREE YEARS
NOW, AND WE'VE MADE SOLID PROGRESS. AS WE KNOCK DOWN
TRADE BARRIERS, AMERICAN COMPANIESlARE RUSHING TO MEET
THE DEMAND. ALL AROUND THE WORLD -- MORE AND MORE
PEOPLE ARE BUYING AMERICAN.

SINCE I TOOK OFFICE, EXPORTS HAVE INCREASED BY ONE-
" THIRD. AMERICA IS THE GREATEST EXPORTER THE WORLD HAS
EVER SEEN -- $422 BILLION DOLLARS OF EXPORTS LAST YEAR
ALONE.




LET ME BRING IT CLOSE TO HOME. IN MISSOURI,
EXPORTS ARE-UP 37 PERCENT OVER:THE LAST THREE YEARS --
$3.8 BILLION WORTH OF GOODSHSHIPPED TO 151 COUNTRIES

AROUND THE WORLD.

IT LOOKS LIKE THE "SHOW ME" STATE IS SHOWING THE
WORLD.

THE NUMBERS ARE IMPRESSIVE, BUT WHEN YOU DIG BEHIND
THE MATH, YOU FIND THE REAL BENEFIT OF THE NEW WORLD
ECONOMY =-- IN A WORD: IT’'S JOBS. HERE IN MISSOURI,
150,000 JOBS ARE SUPPORTED BY FOREIGN TRADE. ACROSS _
THE COUNTRY, MORE THAN 7 MILLION AMERICANS OWE THEIR
JOBS TO EXPORTS.




EVERYONE RECOGNIZES THAT THE WORLD IS MOVING Af A
FASTER CLIP, BUT I SEE SOMETHING MORE: IT'S MOVING OUR
HAX. RIGHT NOW WE'RE BUILDING ON THE EXPORT SUCCESS OF
THE LAST THREE YEARS. TWO WEEKS AGO WE ENTERED A NEW
ERA OF OﬁEN TRADE. ALONG WITH MEXICO AND CANADA, WE
CONCLUDED TALKS ON THE NORTH AMERICAN FREE TRADE
AGREEMENT ~-- NAFTA -- KNOCKING DOWN TARIFFS AND
CREATING ONE OF THE LARGEST FREE-TRADE AREAS IN THE
WORLD -- AN INTEGRATED ECONOMY WORTH MORE THAN $6
TRILLION DOLLARS. |

 HERE IN MISSOURI, YOU ALREADY EXPORT $2 BILLION
WORTH OF GOODS TO MEXICO AND CANADA. THAT'S A LOT OF
PAYCHECKS, BUT OUR NEW AGREEMENT WILL CREATE EVEN MORE
JOBS, AND MAKE US EVEN STRONGER IN THE RACE WITH OUR
EUROPEAN AND ASIAN COMPETITORS.

NAFTA IS A SOLID AGREEMENT. BUT RIGHT NOW, BEFORE
THE INK IS EVEN DRY, THE DEMOCRATIC LEADERSHIP IN
CONGRESS IS CALLING FOR US TO SLAP A TARIFF ON ANY NEW
TRADE THAT COMES FROM NAFTA.




THINK ABOUT THAT FOR A MINUTE. ‘AFTER LONG AND
TOUGH NEGOTIATIONS WITH. OUR TWO CLOSEST TRADING
PARTNERS, WE'VE AGREED TO END TARIFFS. THE
PROTECTIONIST DEMOCRATS SAY: "OKAY, FINE. BUT FIRST
YOU HAVE TO PUf ON A NEW TARIFF."

IN OTHER WORDS, THEY THINK THE WAY TO ELIMINATE
TRADE BARRIERS IS BUILD A NEW TRADE BARRIER.

THIS~NEN TARIFF -- THIS "TRANSACTION TAX," AS THEY
CALL IT -- WILL MAKE IT MORE EXPENSIVE FOR OUR
BUSINESSES TO COMPETE IN THE WORLD ECONOMY -- AND IT
WILL DISCOURAGE THE CREATION OF NEW JOBS FOR YOU AND
YOUR NEIGHBORS. IT TURNS THE AGREEMENT ON ITS HEAD.
THEY MAY THINK THAT'S GOOD POLITICS, BUT IT'S Lousy
POLICY.

WHAT ABOUT GOVERNOR CLINTON? WHERE DOES HE STAND?
WELL, JUST LAST WEEK, HE WAS ASKED ABOUT OUR NEW TRADE
AGREEMENT. HE HEMMED AND HAWED, AND AT LAST HE SAID:
"WHEN I HAVE A DEFINITIVE OPINION, I'LL SAY SO."
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((I HOPE NOBODY'S PLANNING ON HOLDING THEIR
BREATH.)) ' |

GOVERNOR CLINTON CAN'FUDGE-ALL HE WANTS, BUT THE.
DIFFERENCE COULDN'T BE CLEARER -- AND THE DIFFERENCE IS
BASED ON TWO VERY DIFFERENT VIEWS OF AMERICA’S FUTURE.
MY OPPONENTS SEE US KNOCK DOWN TRADE BARRIERS AND THEY
SAY: HOLD EVERYTHING. THEY SEE US OPEN NEW MARKETS FOR
AMERICAN GOODS AND THEY SAY: WAIT A MINUTE. MAYBE WE
CAN'T COMPETE. MAYBE THE AMERICAN WORKER CAN'T CUT IT.
SO LET'S PULL DOWN THE BLINDS, LOCK THE DOORS AND HOPE

THE WORLD GOES AWAY.

WELL, LET ME TELL THEM SOMETHING YOU ALREADY KNOW.
THE AMERICAN WORKER DOESN’T HAVE TO HIDE FROM ANYBODY.
AMERICANS CAN QUTWORK, QUT-THINK, OUT-COMPETE ANYBODY,

ANYWHERE, ANYTIME.
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THAT'S SOMETHING EVERYONE IN THE WORLD SEEMS TO
UNDERSTANb -- EVERYONE BUT THE PROTECTIONIST DEMOCRATS.
OVER THE LAST DECADE, WE'VE SEEN A BOOM IN FOREIGN |
INVESTMENT IN THE UNITED STATES -- BUSINESSES FROM ALL
OVER THE WORLD SETTING UP SHOP FROM PORTLAND, OREGON TO
PORTLAND, MAINE. THESE INVESTORS FOLLOW A SIMPLE
LOGIC: IF YOU WANT THE BEST SCIENCE AND UNIVERSITIES IN
THE WORLD, IF YOU WANT THE BEST WORKERS IN THE-WORLD,
YOU HAVE TO COME TO THE U.S.A. ///

THE RESULT HAS BEEN JOBS: ONE OUT OF EVERY TEN
MANUFACTURING WORKERS IN THE UNITED STATES WORKS FOR A .
COMPANY SUPPORTED BY FOREIGN INVESTMENT.A AND THAT'S.
THE BOTTOM LINE: JOBS FOR AMERICANS, A GROWING ECONOMIC

PIE FOR EVERYONE.

NOW, HERE'S ONE ISSUE GOVERNOR CLINTON DOESN'T
FUDGE. HE'S PROPOSED TO INCREASE TAXES ON FOREIGN
INVESTMENT IN THE UNITED STATES, EVEN THOUGH THOSE
COMPANIES EMPLOY A TOTAL OF 4 AND ONE-HALF MILLION
AMERICANS. |
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GOVERNOR CLINTON SAYS_HIS TAX INCREASE WILL "CRACK

- DOWN™ ON FOREIGN COMPANIES, BUT HIS CRACK-DOWN IS MORE

LIKE AN EVICTION NOTICE. - AND WHEN THOSE COMPANIES PACK
THEIR BAGS, THEY’LL TAKE THOSE JOBS WITH THEM. //

I'M NOT GOING TO LET THAT HAPPEN. ///

TRAVEL AROUND THIS STATE. GO TO NEW MADRIb (MAD-
RID), TALK TO THE 1200 EMPLOYEES AT NORANDA ALUMINUM -
= OR TO JOPLIN, TALK TO THE 425 EMPLOYEES OF ATLAS |
POWDER. GO TO ANY OF THE 244-FOREIGN-0WNED COMPANIES
THAT EMPLOY 60,000 WORKERS RIGHT HERE IN MISSOURI. I
DON'T THINK YOU'RE GOING TO FIND ANY OF THOSE
MISSOURIANS WHINING ABOUT FOREIGN INVESTMENT.

IF GOVERNOR CLINTON’S TAX HIKE HAD BEEN IN EFFECT
THESE PAST FEW YEARS, THOSE COMPANIES WOULDN'T BE HERE
-- AND THOSE JOBS WOULDN'T HAVE BEEN CREATED FOR
MISSOURIANS.
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AND IT'S NOT JUST MISSOURI;‘:HHETHER IT'S THE
NISSAN PLANT IN SMYRNA, TENNESSEE -- OR THE HONDA PLANT
IN MARYSVILLE, OHIO -- GOVERNOR CLINTON'S TAX iNCREASE
WOULD BE FELT IN. EVERY REGION OF EVERY STATE IN THIS

COUNTRY.

GOVERNOR CLINTON COULD USE A LESSON IN
INTERNATIONAL RELATIONS. IF HE RAISES THIS TAX, OUR
FOREIGN COMPETITORS ARE GOING TO SAY: "WHAT’S GOOD FOR
THE GOOSE IS GOOD FOR THE GANDER."™ HIS TAX IS LIKE A
GILDED INVITATION SENT TO FOREIGN GOVERNMENTS WHERE
U.S. COMPANIES DO BUSINESS. AND THE INVITATION READS:
"PLEASE RETALIATE."

HIS TAX WOULD NOT ONLY DESTROY JOBS AND REDUCE
INVESTMENT HERE; IT WOULD DO THE SAME' THROUGHOUT THE
GLOBAL ECONOMY -- CAUSING A WORLDWIDE CONTRACTION.
THERE WAS ANOTHER OCCASION WHEN THAT HAPPENED -- RIGHT
BEFORE THE GREAT DEPRESSION.

i - -y,
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SO THOSE ARE THE FACTS ABOUT GOVERNOR CLINTON'S
TAX: IT WILL DESTROY JOBS. IT WILL DISCOURAGE
INVESTMENT. AND IT THREATENS TO START AN ECONOMIC WAR
JUST AS MARKETS THE WORLD OVER ARE OPENING UP To
AMERICAN PRODUCTS. |

WE SHOULD ASK WHY, GIVEN ALL THIS, GOVERNOR CLINTON
WOULD EVER PROPOSE SUCH A TAX IN THE FIRST PLACE. I
HAVE A HUNCH. TODAY CHANGE IS ACCELERATING, AND CHANGE
BREEDS UNEASINESS, SKEPTICISM, EVEN FEAR. AND BY
ATTACKING THE BOGEYMEN OF FOREIGN INVESTORS, GOVERNOR
CLINTON HOPES TO EXPLOIT THE DARKER IMPULSES OF THIS
UNCERTAIN AGE -- FEAR OF THE FUTURE, FEAR OF THE
UNKNOWN, FEAR OF FOREIGNERS.
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NOW I KNOW GOVERNOR CLINTON'S REPUTATION FOR |
'OPPORTUNISM -- AS THE KIND OF GUY WHO’LL SAY ANYTHING,
DO ANYTHING, FOR POLITICAL GAIN. BUT HE SHOULD
UNDERSTAND WHAT'S AT STAKE HERE, AND IF HE DOESN'T
KNOW, LET ME TELL HIM: THOSE ARE AMERICAN JOBS HE'S
PLAYING POLITICS WITH. THOSE ARE AMERICAN WORKERS HE'S
PUTTING AT RISK. |

THE AMERICAN PEOPLE WON'T BUY IT. THE PROUDEST
PEOPLE ON EARTH HAVE NEVER STOOPED TO FEARMONGERS
BEFORE, AND WE'RE NOT GOING TO START NOW.

IN TALKING ABOUT AMERICA’S FUTURE IN THE GLOBAL
-ECONOMY, I MENTIONED MY OWN EXPERIENCE, BECAUSE I WANT
YOU TO UNDERSTAND WHY I BELIEVE WHAT I DO ABOUT
AMERICA’S ABILITY TO COMPETE. I'VE BUILT A BUSINESS;
I'VE DEALT WITH FOREIGN NATIONS:; AND I KNOW HOW TO
BRING IT TOGETHER -- I KNOW WHAT IT TAKES TO MAKE
AMERICA SECURE AND STRONG AT HOME AND ABROAD.
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SO YOU SEE, YOUR VOTE WILL MAKE A DIFFERENCE THIS
YEAR -~ AND NOT ONLY IN THE PRESIDENTIAL ELECTION. _

WHEN YOU LOOK AT YOUR CANDIDATES FOR-CONGRESS, I'D LIKE

YOU TO ASK THEM SOMETHING. ASK THEM WHERE THEY STAND
ON KEEPING AMERICA AN EXPORT SUPERPOWER -- ON OUR NEW
TRADE AGREEMENT -- AND ON GOVERNOR CLINTON'S NEW TAXES
ON INVESTMENT AND JOBS.

Lt +tmh bt bt o
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PLEASE LISTEN TO THEIR ANSWERS CAREFULLY. AND THIS
IS IMPORTANT -- PLEASE FOLLOW UP. SOME OF THEM WILL DO
MORE FLIP-FLOPS THAN 0ZZIE SMITH. I’'LL GIVE YOU AN
EXAMPLE. EARLIER THIS SUMMER, WE LOST A CLOSE BATTLE
IN CONGRESS FOR A CONSTITUTIONAL AMENDMENT TO BALANCE
THE FEDERAL BUDGET. ONE OF ST. LOUIS'S REPRESENTATIVES
-~ JOAN HORN -- SIGNED UP AS A CO-SPONSOR OF THE
AMENDMENT IN APRIL. THEN, WHEN IT CAME TIME TO VOTE,
SHE DID AN 0ZZIE SMITH. SHE VOTED AGAINST THE
AMENDMENT SHE HAD CO-SPONSORED. SO THIS FALL, WHEN YOU
ASK REPRESENTATIVE HORN ABOUT THE ISSUES, ASK HER ABOUT
THE BALANCED BUDGET AMENDMENT. LET HER KNOW BEFORE SHE
LISTENS TO THE DEMOCRATIC LEADERSHIP IN CONGRESS, SHE
SHOULD LISTEN TO HER HEART. SHE SHOULD LISTEN TO
MISSOURI.
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THOSE ARE THE KIND OF CHOICES WE FACE THIS YEAR --
A CHOICE.BETWEEN THE PATRONS 0F THE PAST AND THE
ARCHITECTS OF THE FUTURE. I.BELIEVE WE CAN SHAPE OUR
FUTURE -- NOT BY TAXING TRADE BUT BY OPENING MARKETS;
NOT BY SCARING OFF INVESTMENT BUT BY USING IT TO CREATE

JOBS FOR OURSELVES AND QUR KIDS.

I HAVE FAITH IN AMERICA'S FUTURE -- BECAUSE I HAVE
FAITH IN THE AMERICAN PEOPLE. IT'S THE SAME FAITH THAT
BROUGHT ME OUT TO TEXAS MORE THAN 40 YEARS AGO -- THE
SAME FAITH THAT BROUGHT ME INTO PUBLIC LIFE -- THE SAME
FAITH THAT HAS LED ME TO FIGHT FOR OPEN MARKETS --
BECAUSE I KNOW THAT NO CHALLENGE IS TOO GREAT FOR THE
HEARTS AND HANDS AND MINDS OF AMERICA.

THANK YOU AND GOD BLESS YOU.




PUBLIC SAFETY EQUIPMENT, INC.
ST. LOUIS, MISSOURI
AUGUST 27, 1992, 8:45 A.m.

THANK YOU AND GOOD MORNING. THANK YOU FOR THAT KIND
INTRODUCTION STEVEN (ROSE). AND LET ME THANK SOME
OTHER MEMBERS OF THE HOST COMMITTEE: MICHEAL LATTA,
EDWARD RYAN, AND ANDREW SMITH. I'M VERY PLEASED THAT
THE GOVERNOR OF MISSOURI COULD JOIN US THIS MORNING --

THANK YOU, JOHN (ASHCROFT).

((THIS IS GREAT. LOOK AT THE EQUIPMENT YOU HAVE
HERE -- LIGHT BARS, BEACONS -- YOU'VE GIVEN NEW MEANING
TO A THOUSAND POINTS OF LIGHT.))

OVER THE PAST THREE AND A HALF YEARS WE HAVE SEEN A
WORLD TRANSFORMED. THE COLD WAR IS OVER. AND NOW THE
DEFINING CHALLENGE OF THE '90'S IS TO WIN THE
COMPETITION OF THE NEW GLOBAL ECONOMY -- TO WIN THE

PEACE.



OUR GOAL IS SIMPLE AND PROFOUND: WE MUST BE A
MILITARY SUPERPOWER, AN ECONOMIC SUPERPOWER AND AN

EXPORT SUPERPOWER.

IN THIS ELECTION, YOU'LL HEAR TWO VERSIONS OF HOW
TO DO THIS. MY OPPONENTS’ ANSWER IS TO LOOK INWARD,
AND PROTECT WHAT WE ALREADY HAVE FROM THE CHALLENGES OF
THIS NEW WORLD. MY APPROACH IS TO LOOK FORWARD -- TO
OPEN NEW MARKETS, PREPARE OUR PEOPLE TO COMPETE, T0
RESTORE OUR SOCIAL FABRIC -- TO SAVE AND INVEST, SO
THAT WE CAN WIN.

I'VE COME TO ST. LOUIS TODAY NOT LEAD A RALLY BUT
TO DELIVER A SERIOUS MESSAGE: I WANT TO POINT OUT THE
SHARP DEFFERENCE BETWEEN GOVERNOR CLINTON AND ME ON THE
CRUCIAL ISSUES OF INVESTMENT AND OPEN TRADE. MY
POLICIES ENCOURAGE BOTH -- BECAUSE MY EXPERIENCE IN
BUSINESS AND FOREIGN AFFAIRS HAS SHOWN ME THAT TRADE
AND INVESTMENT CREATE JOBS.




IN CONTRAST, MY OPPONENT AND THE DEMOCRATIC
CONGRESS WANT TO TAX BOTH TRADE AND INVESTMENT. BUT
COMMON SENSE TELLS US THAT IF YOU TAX SOMETHING, You
GET LESS OF IT. TAXES STIFLE GROWTH -- CHASE AWAY
BUSINESS AND DESTROY JOBS.

I KNOW MY OPPONENT HAS LOTS OF SLOGANS AND POLICY
BUZZWORDS THAT SOUND APPEALING WHEN YOU FIRST HEAR THEM
-- BUT AMERICA CAN'T AFFORD THEM. THERE'S A
DIFFERENCE BETWEEN SOUND BITES AND SOUND POLICY. TALK

IS CHEAP -- UNTIL YOU GET THE BILL.

P.S.E. IS AN EXAMPLE OF WHERE I THINK AMERICA
SHOULD GO -- AND HOW WE SHOULD GET THERE. NOT SO LONG
AGO COMPANIES LIKE P.S.E. COULD BE SATISFIED WITH A
NATIONAL MARKET -- SELL YOUR GOODS IN THE FIFTY STATES
AND LEAVE IT AT THAT.



THAT'S NO LONGER GOOD ENOUGH. SO A FEW YEARS AGO,
YOU DECIDED TO TAKE ON THE WORLD. I'M TOLD THAT NOW 35
PERCENT OF WHAT YOU MAKE IS SOLD OUTSIDE OUR BORDERS,
IN IFFERENT COUNTRIES. TODAY YOUR LIGHT BARS AND
SIRENS HELP SAVE LIVES NOT ONLY ON THE STREETS OF
DETROIT AND PEORIA, BUT IN ISRAEL, HONG KONG AND SPAIN.

((AS LONG AS YOU'RE SHIPPING SO MUCH STUFF ABROAD -
- YOU MIGHT AS WELL CHANGE YOUR NAME TO U - P - S -
E.))

YOUR STORY IS A PARABLE FOR OUR NATION'S ECONOMIC
FUTURE. YOU'VE TAKEN THE CHALLENGES OF FOREIGN
COMPETITION AND RESHAPED THEM AS OPPORTUNITIES -- MADE

YOUR NAME A STANDARD OF EXCELLENCE -- AND YOU SHOULD BE

PROUD OF IT.




LET ME TELL YOU HOW I FIRST LEARNED ABOUT COMPETING
IN THE WORLD.

I LEARNED MY ECONOMICS ON THE OILFIELDS OF WEST
TEXAS. I PAINTED RIGS FOR A WHILE, THEN DROVE
THOUSANDS OF MILES THROUGH FIELDS IN TEXAS, NEW MEXICO,
AND CALIFORNIA. AND ALL AROUND ME IN THOSE DAYS I SAW
TOWNS AND BUSINESSES RISE UP FROM NOTHING, FOR A SIMPLE
REASON: THE WORLD WANTED WHAT TEXAS HAD TO OFFER --
COTTON AND CATTLE AND CRUDE.

LATER ON, WHEN I STARTED MY OWN BUSINESS, I SHOPPED
FOR INVESTORS ON THE WEST COAST, ON THE EAST COAST, BUT
I COULDN'T STOP THERE. I TRAVELED THE WORLD -- TO
EUROPE AND THE FAR EAST. EVERY DOLLAR WE COULD BRING
INTO THIS COUNTRY WAS A DOLLAR THAT WENT TO EXPAND OUR
COMPANY, CREATE JOBS IN OUR COMMUNITY.



I BUILT ON THAT BUSINESS EXPERIENCE WHEN I GOT
INVOLVED IN FOREIGN RELATIONS. I SAW AGAIN HOW
IMPORTANT AMERICA IS TO THE WORLD, AND HOW IMPORTANT
THE WORLD IS TO AMERICA -- NOT JUST FOR NATIONAL
SECURITY IN THE TRADITIONAL SENSE, BUT FOR OUR ECONOMIC
SECURITY, FOR CREATING JOBS, RIGHT HERE AT HOME.

WE'VE HELD STEADY TO THIS VISION FOR THREE YEARS
NOW, AND WE'VE MADE SOLID PROGRESS. AS WE KNOCK DOWN
TRADE BARRIERS, AMERICAN COMPANIES ARE RUSHING TO MEET
THE DEMAND. ALL AROUND THE WORLD -- MORE AND MORE
PEOPLE ARE BUYING AMERICAN.

SINCE I TOOK OFFICE, EXPORTS HAVE INCREASED BY ONE-
THIRD. AMERICA IS THE GREATEST EXPORTER THE WORLD HAS
EVER SEEN -- $422 BILLION DOLLARS OF EXPORTS LAST YEAR
ALONE.



LET ME BRING IT CLOSE TO HOME. 1IN MISSOURI,
EXPORTS ARE.UP 37 PERCENT OVER'THE LAST THREE YEARS --
$3.8 BILLION WORTH 0F'GOODS‘SHIPPED TO 151 COUNTRIES

AROUND THE WORLD.

IT LOOKS LIKE THE "SHOW ME"™ STATE IS SHOWING THE
WORLD.

THE NUMBERS ARE IMPRESSIVE, BUT WHEN YOU DIG BEHIND
THE MATH, YOU FIND THE REAL BENEFIT OF THE NEW WORLD
ECONOMY ~-- IN A WORD: IT’'S JOBS. HERE IN MISSOURI,
150,000 JOBS ARE SUPPORTED.BY FOREIGN TRADE. ACROSS |
THE COUNTRY, MORE THAN 7 MILLION AMERICANS OWE THEIR
JOBS TO EXPORTS.




EVERYONE RECOGNIZES TﬂAT THE WORLD IS'MOVING Af'A
FASTER CLIP, BUT I SEE SOMETHING MORE: IT'S MOVING OUR
WAY. RIGHT NOW WE'RE BUILDING ON THE EXPORT SUCCESS OF
THE LAST THREE YEARS. TWO WEEKS AGO WE ENTERED A NEW
ERA OF OPEN TRADE. ALONG WITH MEXICO AND CANADA, WE
CONCLUDED TALKS ON THE NORTH AMERICAN FREE TRADE
AGREEMENT -- NAFTA -- KNOCKING DOWN TARIFFS AND
CREATING ONE OF THE LARGEST FREE-TRADE AREAS IN THE
WORLD -- AN INTEGRATED ECONOMY WORTH MORE THAN $6
TRILLION DOLLARS.

HERE IN MISSOURI, YOU ALREADY EXPORT $2 BILLION
WORTH OF GOODS TO MEXICO AND CANADA. THAT'S A LOT OF
PAYCHECKS, BUT OUR NEW AGREEMENT WILL CREATE EVEN MORE
JOBS, AND MAKE US EVEN STRONGER IN THE RACE WITH OUR
EUROPEAN AND ASIAN COMPETITORS.

NAFTA IS A SOLID AGREEMENT. BUT RIGHT NOW, BEFORE
THE INK IS EVEN DRY, THE DEMOCRATIC LEADERSHIP IN
CONGRESS IS CALLING FOR US TO SLAP A TARIFF ON ANY NEW
TRADE THAT COMES FROM NAFTA.




- THINK ABOUT THAT FOR A MINUTE. AFTER LONG AND
TOUGH NEGOTIATIONS WITH OUR TWO CLOSEST TRADING
PARTNERS, WE'VE AGREED TO END TARIFFS. THE
PROTECTIONIST DEMOCRATS SAY: "OKAY, FINE. BUT FIRST
YOU HAVE TO PUT ON A NEW TARIFF."

IN OTHER WORDS, THEY THINK THE WAY TO ELIMINATE
TRADE BARRIERS IS BUILD A NEW TRADE BARRIER. -

THIS NEW TARIFF -- THIS "TRANSACTION TAX," AS THEY
CALL IT -- WILL MAKE IT MORE EXPENSIVE FOR OUR
BUSINESSES TO COMPETE IN THE WORLD ECONOMY -- AND IT .
WILL DISCOURAGE THE CREATION OF NEW JOBS FOR YOU AND
YOUR NEIGHBORS. IT TURNS THE AGREEMENT ON ITS HEAD.
THEY MAY THINK THAT'S GOOD POLITICS, BUT IT'S LOUSY
POLICY. |

WHAT ABOUT GOVERNOR CLINTON? WHERE DOES HE STAND?
WELL, JUST LAST WEEK, HE WAS ASKED ABOUT OUR NEW TRADE
AGREEMENT. HE HEMMED AND HAWED, AND AT LAST HE SAID:
"WHEN I HAVE A DEFINITIVE OPINION, I’'LL SAY SO."

- trads,
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((I.HOPE NOBODY'S PLANNING ON HOLDING THEIR
BREATH.))

‘GOVERNOR CLINTQN CANlFUDGEAALL HE WANTS, BUT THE
DIFFERENCE COULDN'T BE CLEARER -- AND THE DIFFERENCE IS
BASED ON TWO VERY DIFFERENT VIEWS OF AMERICA’S FUTURE.
MY OPPONENTS SEE US KNOCK DOWN TRADE BARRIERS AND THEY
SAY: HOLD EVERYTHING. THEY SEE US OPEN NEW MARKETS FOR
AMERICAN GOODS AND THEY SAY: WAIT A MINUTE. MAYBE WE
CAN'T COMPETE. MAYBE THE AMERICAN WORKER CAN'T CUT IT.
SO LET'S PULL DOWN THE BLINDS, LOCK THE DOORS AND HOPE

THE WORLD GOES AWAY.

WELL, LET ME TELL THEM SOMETHING YOU ALREADY KNOW.
THE AMERICAN WORKER DOESN'T HAVE TO HIDE FROM ANYBODY.
AMERICANS CAN OUTWORK, OUT-THINK, OUT-COMPETE ANYBODY.
ANYWHERE, ANYTIME.
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THAT'S SOMETHING EVERYONE IN THE WORLD SEEMS TO
UNDERSTAND -- EVERYONE BUT THE PROTECTIONIST DEMOCRATS.
OVER THE LAST DECADE, WE'VE SEEN A BOOM IN FOREIGN
INVESTMENT IN THE UNITED STATES -- BUSINESSES FROM ALL
| OVER THE WORLD SETTING UP SHOP FROM PORTLAND, OREGON TO
PORTLAND, MAINE. THESE INVESTORS FOLLOW A SIMPLE
LOGIC: IF YOU WANT THE BEST SCIENCE AND UNIVERSITIES IN
THE WORLD, IF YOU WANT THE BEST WORKERS IN THE WORLD,
YOU HAVE TO COME TO THE U.S.A. ///

THE RESULT HAS BEEN JOBS: ONE OUT OF EVERY TEN
MANUFACTURING WORKERS IN THE UNITED STATES WORKS FOR A
COMPANY SUPPORTED BY FOREIGN INVESTMENT.‘ AND'THAT'S‘
THE BOTTOM LINE: JOBS FOR AMERICANS, A GROWING ECONOMIC
PIE FOR EVERYONE.

NOW, HERE’S ONE ISSUE GOVERNOR CLINTON DOESN'T
FUDGE. HE'S PROPOSED TO INCREASE TAXES ON FOREIGN
INVESTMENT IN THE UNITED STATES, EVEN THOUGH THOSE
COMPANIES EMPLOY A TOTAL OF 4 AND ONE-HALF MILLION
AMERICANS.
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GOVERNOR CLINTON SAYS HIS TAX INCREASE WILL "CRACK

- DOWN"™ ON FOREIGN COMPANIES, BUT HIS CRACK-DOWN IS MORE

LIKE AN EVICTION NOTICE. AND WHEN THOSE COMPANIES PACK
THEIR BAGS,.THEY'LL TAKE THOSE JOBS WITH THEM. //

I'M NOT GOING TO LET THAT HAPPEN. ///

TRAVEL AROUND THIS STATE. GO TO NEW MADRIb (MAD-
RID), TALK TO THE 1200 EMPLOYEES AT NORANDA ALUMINUM -
- O0R TO JOPLIN, TALK TO THE 425 EMPLOYEES OF ATLAS
POWDER. GO TO ANY OF THE 244 FOREIGN-OWNED COMPANIES
THAT EMPLOY 60,000 WORKERS RIGHT HERE IN MISSOURI. I
DON'T THINK YOU'RE GOING TO FIND ANY OF THOSE
MISSOURIANS WHINING ABOUT FOREIGN INVESTMENT.

IF GOVERNOR CLINTON’S TAX HIKE HAD BEEN IN EFFECT
THESE PAST FEW YEARS, THOSE COMPANIES WOULDN'T BE HERE
~- AND THOSE JOBS WOULDN'T HAVE BEEN CREATED FQR
MISSOURIANS.
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AND IT'S NOT JUST MISSOURI. WHETHER IT'S THE
NISSAN PLANT IN SMYRNA, TENNESSEE -- OR THE HONDA PLANT
IN MARYSVILLE, OHIO -- GOVERNORvCLINTON'S'TAX fNCREASE
WOULD BE FELT IN EVERY REGION OF EVERY STATE IN THIS

COUNTRY.

GOVERNOR CLINTON COULD USE A LESSON IN
INTERNATIONAL RELATIONS. IF HE RAISES THIS TAX, OUR -
FOREIGN COMPETITORS ‘ARE GOING TO SAY: "WHAT'S GOOD FOR
THE GOOSE IS GOOD FOR THE GANDER." HIS TAX IS LIKE A
GILDED INVITATION SENT TO FOREIGN GOVERNMENTS WHERE
U.S. COMPANIES DO BUSINESS. AND THE'INVITATION READS:
"PLEASE RETALIATE."

HIS TAX WOULD NOT ONLY DESTROY JOBS AND REDUCE
INVESTMENT HERE; IT WOULD DO THE SAME THROUGHOUT THE
GLOBAL ECONOMY -- CAUSING A WORLDWIDE CONTRACTION.
THERE WAS ANOTHER OCCASION WHEN THAT HAPPENED -- RIGHT
BEFORE THE GREAT DEPRESSION.

gy
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SO THOSE ARE THE FACTS ABOUT GOVERNOR CLINTON'S
TAX: IT WILL DESTROY JOBS. IT WILL DISCOURAGE
INVESTMENT. AND IT THREATENS TO START AN ECONOMIC WAR
JUST AS MARKETS THE WORLD OVER ARE OPENING UP T
AMERICAN PRODUCTS. | |

WE SHOULD ASK Hﬂ!, GIVEN ALL THIS, GOVERNOR CLINTON
WOULD EVER PROPOSE SUCH A TAX IN THE FIRST PLACE. I
HAVE A HUNCH. TODAY CHANGE IS ACCELERATING, AND CHANGE
BREEDS UNEASINESS, SKEPTICISM, EVEN FEAR. AND BY
ATTACKING THE BOGEYMEN OF FOREIGN INVESTORS, GOVERNOR
CLINTON HOPES TO EXPLOIT THE DARKER IMPULSES OF THIS
UNCERTAIN AGE -~ FEAR OF THE FUTURE, FEAR OF THE
UNKNOWN, FEAR OF FOREIGNERS.
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NOW I KNOW GOVERNOR CLINTON'S REPUTATION FOR |
'OPPORTUNISM -- AS THE KIND OF GUY WHO'LL SAY ANYTHING,
DO ANYTHING, FOR POLITICAL GAIN. BUT HE SHOULD
UNDERSTAND WHAT'S AT STAKE HERE, AND IF HE DOESN'T
KNOW, LET ME TELL HIM: THOSE ARE AMERICAN JOBS HE'S
PLAYING POLITICS WITH. THOSE ARE AMERICAN WORKERS HE'S
PUTTING AT RISK. |

THE AMERICAN PEOPLE WON'T BUY IT. THE PROUDEST
PEOPLE ON EARTH HAVE NEVER STOOPED TO FEARMONGERS
BEFORE, AND WE'RE NOT GOING TO START NOW.

IN TALKING ABOUT AMERICA’S FUTURE IN THE GLOBAL
ECONOMY, I MENTIONED MY OWN EXPERIENCE, BECAUSE I WANT
YOU TO UNDERSTAND WHY I BELIEVE WHAT I DO .ABOUT
AMERICA'S ABILITY TO COMPETE. I'VE BUILT A BUSINESS;
I'VE DEALT WITH FOREIGN NATIONS; AND I KNOW HOW T0
BRING IT TOGETHER -- I KNOW WHAT IT TAKES TO MAKE
AMERICA SECURE AND STRONG AT HOME AND ABROAD.
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SO'YOU SEE, YOUR VOTE WILL MAKE A DIFFERENCE THIS
YEAR -- AND NOT ONLY IN THE PRESIDENTIAL ELECTfON.
WHEN YOU LOOK AT YOUR CANDIDATES FOR CONGRESS, I'D LIKE
YOU TO ASK THEM SOMETHING. ASK THEM WHERE THEY STAND
ON KEEPING AMERICA AN EXPORT SUPERPOWER -- ON OUR NEW
TRADE AGREEMENT -- AND ON GOVERNOR CLINTON’S NEW TAXES
ON INVESTMENT AND JOBS.

L S P -
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PLEASE LISTEN TO THEIR ANSWERS CAREFULLY. AND THIS
IS IMPORTANT -- PLEASE FOLLOW UP. SOME OF THEM WILL DO
MORE FLIP-FLOPS THAN 0ZZIE SMITH. 1I'LL GIVE YOU AN
EXAMPLE. EARLIER THIS SUMMER, WE LOST A CLOSE BATTLE
IN CONGRESS FOR A CONSTITUTIONAL AMENDMENT TO BALANCE
THE FEDERAL BUDGET. ONE OF ST. LOUIS'S REPRESENTATIVES
-- JOAN HORN -- SIGNED UP AS A CO-SPONSOR OF THE
AMENDMENT IN APRIL. THEN, WHEN IT CAME TIME TO VOTE,
SHE DID AN 0ZZIE SMITH. SHE VOTED AGAINST THE
AMENDMENT SHE HAD CO-SPONSORED. SO THIS FALL, WHEN YOU
ASK REPRESENTATIVE HORN ABOUT THE ISSUES, ASK HER ABOUT
THE BALANCED BUDGET AMENDMENT. LET HER KNOW BEFORE SHE
LISTENS TO THE DEMOCRATIC LEADERSHIP IN CONGRESS, SHE
SHOULD LISTEN TO HER HEART. SHE SHOULD LISTEN TO
MISSOURI.
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THOSE ARE THE KIND OF CHOICES WE FACE THIS YEAR --
A CHOICE BETWEEN THE PATRONS OF THE PAST AND THE
ARCHITECTS OF THE FUTURE. I BELIEVE WE CAN SHAPE OUR
FUTURE -- NOT BY TAXING TRADE BUT BY OPENING MARKETS;
NOT BY SCARING OFF INVESTMENT BUT BY USING IT TO CREATE

JOBS FOR OURSELVES AND QUR KIDS.

I HAVE FAITH IN AMERICA'S FUTURE -- BECAUSE I HAVE
FAITH IN THE AMERICAN PEOPLE. IT'S THE SAME FAITH THAT
BROUGHT ME OUT TO TEXAS MORE THAN 40 YEARS AGO -- THE
SAME FAITH THAT BROUGHT ME INTO PUBLIC LIFE -- THE SAME
FAITH THAT HAS LED ME TO FIGHT FOR OPEN MARKETS --
BECAUSE I KNOW THAT NO CHALLENGE IS TOO GREAT FOR THE
HEARTS AND HANDS AND MINDS OF AMERICA.

THANK YOU AND GOD BLESS YOU.
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I. SUMMARY

on Thursday, August 27, at 9:00 a.m., you will address
approximately 2,000 people at Public Safety Equipment, Inc. in
St. Louis, Missouri. The company exports light bars for
emergency vehicles worldwide.

IT. DISCUSSION

Your remarks (approximately 18 minutes / teleprompter)
discuss the importance of NAFTA and explains Gov. Clinton's pla
to tax foreign investment in the United States. Your remarks
also criticize Missouri Rep. Dick Gephardt's proposal for a
"transaction tax" within a free trade zone.
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12:20 p?m.
STLOUIS

PRESIDENTIAL REMARKS: PUBLIC SAFETY EQUIPMENT, INC.
ST. LOUIS, MISSOURI
AUGUST 27, 1992
9:00 A.M. (??)
Thank you and good morning.
(Acknowledgments)
((This is great. Look at the equipment you have here --
/
light bars, beacons -- you've given a whole new meaning to a
thousand points of light.))
((I may take some of your sirens back to Washington.
They're the only thing that makes more noise than the White Hou

press corps.))

You know, the press specializes in the business of bad news.

But today I'd like to open with some good news.
Together we have seen a worl& transformed these past threﬁ

and a half years -- a world made new by American strength and

resolve. And noﬁ that the Cold War is over, the defining

challenge of the '90s is to win the economic competition of the

new global economy -- to win the peace.
Our goal is simple and profound: W st mi

superpower, an economic superpower and an export superpower.
' In this election, you'll hear two versions of how to do
this. My opponents' answer is to look inward, and protect what
we already have from the challenges of this new world. My
approach is to look forward -- to open néw markets, prepare our
people to compete, to restore our social fabric -- to save and

invest, so that we can win.

92 -
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I wanted to come here today to St. Louis to lay out the

sharp difference between Governor Clinton and me on the crucial

issue of investment and open trade. My policies encourage both -

- because my experience in business and foreign affairs has shown

me that trade and investment create jobs.

In contrast, my opponent and the Democratic Congress want
tax both trade and investment. But taxes stifle thinés -=- and
this case, their taxes would chase away business and destroy

jobs.

I know my opponent has lots of slogans and policy buzzwords

that sound appealing when you first hear them -- but America
can't afford them.

Take the story of PSE as an example of America's competiti

capabilities. There was a time when companies like PSE could bT

satisfied with a national market -- sell your goods in the fift

states and leave it at that.

That's no longer good enough. So five years ago, you took

on the world. I'm told that now 35 percent of what you build i
sold outside our borders, in 66 different countries. Today you
light bars and sirens help save lives pot only on the streets o
Detroit and Peoria, but in Israel, Hong Kong and Spain.
PSE's story is a parable for our entire country's econonic
future -- never settling for less, always pushing ahead,
embracing the challenges of foreign competition and reshaping

them as opportunities.

to
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Let me offer a personal note -- tell you how I first learned

about competing in the world.

I spent a good part of my life out in West Texas, in the oil
business. I painted rigs for a while, even lived out of a

suitcase as a saiesman.. And all around me in those days I saw

towns and businesses rise up from nothing, for a simple reason:

The world wanted what Texas had to offer -- cotton and cattle Jnd
crude.

We understood that the more goods we sold outside our
borders, the more jobs we could'creéte within them.

Later on, whén I started my own business, I learned again:
we had to take a global view to compete. I shopped for investors
on the west coast, on the east coast, but I couldn't stop theré.
I traveled the world -- to Europe and the Far East. Every dollar
we could bring into this country was a dollar that went to expand

our company, create jobs in our community.

[

Then when I started to get involved in foreign relations,

W

built on that experience. I've learned how important America i
to the world, but also how important the world is to America --
not just for national security in the traditional sense, but for
our economjc security, for creéting jobs, right here at home.
We've held‘steady to this vision for three years now, and
we've made real progress. As we knock down trade barriers,
American compan.ies are rushing to meét the demand. Since I took

office, exports have increased by one-third. America is the
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greatest exporter the world has ever seen -- $422 billion dollars

of exports last year alone.

Let me bring it close to home. In Missouri, exports are up

37 percent over the last three years -- $4.5 billion worth of
goods shipped to 166 countries around the world.

Impressive numbers, but when you dig behind the trade
/statistics, you find the real benefit of the new world economy
- in a word, it's jobs. Here in Missouri, 100,000 jobs are
supported by foreign trade. Across the country, more than 7
million Americans owe their. jobs to trade.

Everyone recognizes that the world is moving at a faster

pace, but I see something more: it's moving our way. Right no+

we're building on the export success of the last three years.
Two wegks ago we entered a new era of open trade. Along with
Mexico and Canada, we initialed the North American Free Trade

Agreement, with the goal of knocking down tariffs and creating

one of the largest free-trade areas in the world -- an integrat

economy worth more than $6 trillion dollars.

Here in Missouri, you already export $2 billion worth of
goods to Mexico and Canada. That's a lot of paychecks, but our
new agreement will create still more jobs, and make us even
stronger in the race with our European and Asian competitors.'

NAFTA is a solid agreement -- when you've been in as many
tough negotiatiuns as I have, you learn to tell the difference.
We're going to take this case to the protectionists on Capitol

Hill, because they need to hear it. Right now, before our

ed
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initials are even dry on the agreement, the Democratic leadership
in Congress is calling for us to slap a tarriff on any new trade
that comes from NAFTA.

Think about that for a minute -- ((that's a minute longer
than they've thought about it)). After long, tough negotiations
with our two clbsest trading partners, we've agreed to end
tariffs. The congressional Democrats say: Okay, fine. But first
you have to put on a new tariff.

In other words, they think the way to eliminate trade
barriers is to build a new trade barrier. %

That's like telling us they want us to hit a homerun, but
please only if we run around the bases backward.

This "transaction tax," as they call it, will make it morJ
expensive for our businesses to compete with the European and
Asians -- and it will discourage the creation of new jobs for you
and your neighbors. It turns the agreement on its head -
defeats the whole purpose.

What about Governor Clinton? Where does he stan&? Well,

just last week, when asked about our new trade agreement, he

hemﬁed and hawed, and at last he said: "When I have a definitiv
opinion, I'll say so."

No matter how much Governor Clinton would iike to fudge th
issue, the difference couldn't be clearer -- and the difference
is based on two very different views of America's future. My
opponents see us knocking down trade barriers and they say: Hold

everything. They see us open new markets for American goods and
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they say: Wait a minute. Maybe we-can't compete. The American
worker can't cut it. So let's pull down the blinds, lock the
doors and hope the world goes ‘away.
Well, let me tell them something you already know. The
| Americans can

outwork, out-think, out-compete anybody, anywhere, anytime.

That's something everyone in the world seems to understand -
- everyone but the protectionist Democrats. over the last
decade, we've seen a flood of foreign investment in the United
States -- businesses from all over the world setting up shop from
Portland, Oregon to Portland, Maine. ‘These investo;; féllow a
simple logic: if you want the best science and universities in
the world, if you want the best workers in the world, you have to
come to the U.S.A.

The result has been jobs: One out of every ten manufacturing
workers in the United States works for a company supported by
foreign investment. And that's the bottom line: jobs for
Americans, a growirig economic pie for everyone.

Now, here's one issue where Governor Clinton doesn't waffle.
He's surveyed the issue of foreign investment and come out
féresquare for -- you guessed it -- a tax increase.

He's proposed to increase taxes on foreign investment in tLe
United States, even though those companies employ a total of 4

and one-half mi'lion Americans.

[[Governor Clinton says his new tax will raise $45 billionl

He might want to talk to his own Democrats on Capitol Hill. The
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Joint Committee on Taxation says that estimate is about 45 times
too high.]]

Governor Clinton says his tax increase will "crack down" on
foreign companies, but all it will really do is drive them out.
And if they go, they'll take those jobs with them. .

Travel around this state. Go to New Madrid (MA-drid), talk
to the 1200 eﬁployees at Noranda Aluminum -- or to Joplin, talk
to the 425 employees of Atlaé Powder. Go to any of the 244
foreign-owned companies that employ 60,000 workers right here in
Missouri. I don't think you're going to find any of those
Missourians railing against the evils of foreign invéstment.

1f Govérnor,CIinton!s tax hike had been in effect these past

few years, those companies wouldn't be here -- and those jobs
wouldn't have been created for Missourians.
- And it's not just Missouri. Whether it's the Nissan plant
in Tennessee -- or the proposed BMW plant in South Carolina --
Governor Clinton's tax increase would be felt in every region of
every state of this country.

Governor Clinton needs to learn something about
international relations. If he raises this tax, our foreign
competitors are going to say: "What's good for the goose is good
for the gander." His tax is like a gilded'invitation sent to

foreign governments where U.S. companies also do business. And

the invititation reads: " as e ate."

The result would be not just a reduction in investment her?,

but a contraction worldwide. There was another occasion when
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that happened. It was in 1930. Right before the great
depression.
[[No other major industrial nation favors the kind of tax
increase Governor Clinton proposes =-- not Germany, not Japan.
But I can tell you 6ne nétion that does tax foreign investment

he would like: India.

as

Well, here's a promise I am proud to make: As long as I am

president, India will nof b mode (o} ow to conduct onomic

policy in the United States of America.]]
Let's review the facts about Governor Clinton's tax: It

won't raise revenue. It won't create a single job. It will

discourage investment. And it threatens to start a trade war at

the very moment when markets the world over are opening up to
American products.

We should ask why, given all this, Governor Clinton would
ever propose such a tax in thé first place. I can tell you why
Today change is accelerating, and change breeds uneasiness,
skepticism, even fear. And by disparaging foreign investment,
Governor Clinton hopes to expioit the darker fears of this
uncertain age -- fear of the future,'fear of the ﬁnknown,'fear

foreigners.

of

Well, let me tell Governor Clinton something: Play politi
all you want, but those are Amerjcan jobs you're playing politi

with. Those are American workers you're putting at risk.

cS
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The American people won't buy it. The proudest people on
earth have never stooped to fearmongers before, and we're not

going to start now.

In talking about America's future in the global economy, I
mentioned m?abwn experience, because I want you to understand
I believe what I do about America's ability to compete. I've
built a business; I've dealt with foreign nations; I know what

takes to make America secure and strong at home and abroad.

Governor Clinton takes a different view, and it is borne of

his life experience -- a life spent in Arkansas government.

So the American people have a clear choice this year. It!
a choice between the patrons of the past and the é;ghi;gg;g_gﬁ
the future. I believe we can shape what lies ahead == pot by
turning away from challenges but by doing what you here at PSE
have done -- meetiﬁg the competition head on, making foreign
markets your own.

I have faith in America's future -- because I have faith i

the American people. 1It's the same faith that brought me out t

Texas more than 40 years ago -- the same faith that brought me

into public life -- the same faith that has led me to fight for

open markets -- because I know that no challenge is too great f

the American heart.
Thank you and God bless you.
¥ ¥
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Note: This proclamation was published in
the Federal Register on August 28.

Letter to Congressional Leaders
Reporting a Budget Deferral

August 26, 1992

Dear Mr. Speaker: (Dear Mr. President:)

In accordance with the Congressional
Budget and Impoundment Control Act of
1974, I herewith report one deferral of budg-
et authority, totaling $17.6 million. Including
this deferral, funds withheld in FY 1992 now
total $5.8 billion.

The deferral affects the Agency for Inter-
national Development. The details of this de-
ferral are contained in the attached report.

Sincerely,

George Bush

Note: Identical letters were sent to Thomas
S. Foley, Speaker of the House of Representa-
tives, and Dan Quayle, President of the Sen-
ate.

Memorandum on Adnﬁﬂs&aﬁve
Dismissal of Employees Affected by

Hurricane Andrew
August 26, 1992

Memorandum for the Heads of Executive
Departments and Agencies

Subject: Administrative Dismissal of
Employees Affected by Hurricane Andrew

Our hearts go out to the thousands of
Americans in South Florida and along the
Gulf Coast who have suffered tragic losses
at the hands of Hurricane Andrew. Many

arts of the Federal Government have been
mobilized to respond to this disaster and to
begin a massive effort to recover from the
ravages of this storm.

As part of this effort, I request heads of
executive departments and agencies who
have Federal civilian employees in the geo-
graphic areas designated as disaster areas be-
cause of Hurricane Andrew to use their dis-
cretion under OPM and agency regulations

and where appropriate excuse from !duty,
without charge to leave or loss of pay, any
such employee who is faced with a personal
emergency because of the storm and who can

be spared from his or her usual respo?sibi]- ,

ities. This policy should also be applied to
any employee who is needed for emergency
law enforcement, relief, or clean-up efforts
authorized by Federal, State, or local officials
having jurisdiction.

George Bush

Remarks to Public Safety Equipment
Employees in St. Louis, Missouri

August 27,1992

Thank you all. 1 know, anything to %et out .

of work. [Laughter] Steve, thank you] thank
you very much for that kind and genu'ine in-
troduction. Let me thank some other, mem-

bers of the host committee: Mike Latta, one

of the founders, Ed Ryan, Andrew |Smith.
And of course, I'm very, very pleased that
my dear friend and your great Goyernor,
John Asheroft, could be with us this morning.
He’s done a superb job for this State, and
I'm proud to be at his side once again.

This is really great. Look at the equipment
you have here, lightbars, beacons. |You've
given a new meaning to a thousand, points

of light. [Laughter]
Over the past 3%z years we've seen a world

. transformed, as Steve mentioned in his intro-

duction. And yes, the cold war is over. And
now the defining challenge of the nineties
is to win the competition of this new global
economy, to win the peace. Our goal is sim-
ple and profound: We must be a military su-
perpower, an economic superpower, and an
export superpower. :

In this election, you're going to hear two
versions of how to do this. My op nent’s
answer is to turn inward, to protect *vhat we
already have from the challenges of Pﬂs new
world. My approach is to look fon{vard, to
look out, to open new markets, prepare our
people to compete, to restore our sacial fab-
ric, and to save and invest so that| we can
win, |

e
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I've come to St. Louis today not to—you’ll

be happy to know—not to have a political
rally, Eut really to deliver a serious message
to the people in this factory, the people in
Missouri, and the people in the country. I
want to point out the sharp difference be-
tween Governor Clinton and me on the cru-
cial issues of investment and open trade. My
policies encourage both becausé my experi-
ence in business and foreign affairs has
shown me that trade and investment create
jobs.
! In contrast, my opponent and, regrettably,
the Democratic Congress want to tax both
trade and investment. But common sense
tells us that if you tax something you get less
of it. Taxes stifle growth and chase away busi-
ness and destroy jobs. :

I know that the other side has lots of slo-
gans and policy buzzwords that sound ap-
pealing when you first hear them, but Amer-
ica cannot afford them. There’s a difference
between soundbites and sound policy. Talk
is cheap until you get the bill.

The reason I'm so pleased to be here is
because PSE is an example of where I be-
lieve this whole country should go and how
we should get there. Not so long ago compa-
nies like PSE could be satisfied with a na-
tional market, sell your goods in the 50
States, leave it at that.

That's no longer good enough. So a few
years ago, you decided to take on the world.
I'm told that now 35 percent, or about a third
of what you make, is sold outside the borders
of the United States and in 48 different coun-
tries. Today your lightbars and sirens help
save lives not only on the streets of Detroit
and Peoria, but in Israel, Hong Kong, and
Spain. I was told that when the Kuwaitis,
their country freed, went back in that your
products helped lead the way and keep the
peace.

You know, your story is a parable for our
Nation’s economic future. You've taken the
challenges of foreign competition and re-
shaped them as opportunities, made your
name literally a standard of excellence. You
should be very, very proud of that, every sin-
gle person that works here.

I don’t want to bore you with life history,
but let me tell you how I first learned about
competing in the world. I learned my eco-
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nomics in the oil fields of west Texas, paint-
ing rigs, and then for a while I drove tens
of thousands of miles through the fields in
Texas and New Mexico|and then California
and back to Texas. All around me in those
days I saw towns and businesses start from
nothing, for a simple reason: The world want-
ed what Texas had to offer: cotton, |cattle,
crude.

Later on, when I started my own business,
I shopped for investors on the west coast and
the east coast, but I couldn’t stop there. I
traveled the world. We had a tiny company,
smaller than PSE by far. And that littlé com-
pany exported our services, and I thmlk suc-
cess, to Japan, to Brunei, to South America,
and to the Middle East. We created Amer-
ican jobs in the process.

Now, I tried to build on that experience
when I got involved in foreign relations. And
I saw again how important America is to the

world, and how important the world is to’

America, not just for national security in the
traditional sense, but for economic security,
for our own economic security, for creating
jobs right here at home.

We've held steady to this vision for 3 years
now, and we have made solid progress. As
we knock down trade barriers, Américan
companies are rushing to meet the demand
all around the world. More and more pleople
are buying American. Since I took oﬁicle, ex-
ports have increased by one-third. America
is the greatest exporter in the entire world,
greatest one the world has ever seen, |$422
billion of exports last year alone.

Let me bring that right into the shop here
in St. Louis, bring it close to home. In|Mis-
souri, exports are up 37 percent over the last
3 years, $3.8 billion worth of goods shi!pped
to 151 countries around the world. It looks
like the “Show Me State” is showing. the
world.

Now these numbers are impressive, but
when you dig behind them, get in behind
the math, you find the real benefit of the
new world economy, and in a word, it is jobs.
Here in Missouri, 150,000 jobs are supported

by foreign trade. Across the country, more

than 7 million Americans owe their joi)s to
exports. ‘

Everyone recognizes, everyone now,| that
the world is moving at a faster clip, but I

L 3
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see something more: It’s moving our way.
Right now we’re building on the export suc-
cess of the last 3 years. Two weeks ago we
entered into an era, a new era, I'd say, of
open trade. Along with Mexico and Canada,
we concluded talks on the North American
free trade agreement, called NAFTA, knock-
ing down tariffs and creating one of the larg-
est free-trade areas in the world, an inte-
grated economy worth more than $6 trillion.

Here in Missouri, you already export $2
billion worth of goods to Mexico and Canada.
That'’s a lot of paychecks, but our new agree-
ment will create even more American jobs
and make us even stronger in the race with
our European and Asjan competitors.

NAFTA is a solid agreement. But right
now, before the ink is even dry, the Demo-
cratic leadership in the Congress is calling
for us to slap a tariff on any new trade that
comes from NAFTA. Now, you've got to—
this is complicated, but just think about it
for a minute. After long and tough negotia-
tions with our closest trading partners, we've
agreed to end tariffs. The protectionist
Democrats say, “Okay, fine. But first you
have to put on a new tariff.”

In other words, they think the way to
eliminate trade barriers is build a new trade
barrier. And they call this new tariff a trans-
action tax. It'll make it more expensive for
businesses like yours to compete in the world
economy. And it will discourage the creation
of new jobs for your neighbors and, most im-
portant, for you. It turns the agreement on
its head. They may think that’s good politics,
but it is, frankly, lousy policy.

Now, you might ask, what about Governor
Clinton on this, where does he stand? Just
last week, he was asked about our new trade
agreement, and he hemmed and hawed, and
at last he said, and I quote, “When I have
a definitive opinion, I’H say so.” I hope no-
body’s planning to hold their breath on this
one. [Laughter] I know politics. And I guess
as a candidate you can be on both sides of
every question. But as a President, you can-
not. You have to make the tough decisions.
And you shouldn’t be on both sides of each
issue. _

Governor Clinton can fudge all he wants,
but the difference couldn't be clearer. The
difference is based on two very different

P
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views of our future. My opponents see jus
knock down trade barriers, and they say,
“Hold everything.” They see us open new
markets for American goods and they say,
“Wait a minute. Maybe we can’t compete.
Maybe the American worker can't cut it. So
let’s pull down the blinds, lock the doors, and
hope the world goes away.”

Let me tell them something you already
know in this plant. The American worker
doesn’t have to hide from anybody. Ameri-
cans can outwork, outthink, outcompete any-
body, anywhere, anytime. And that's what
we're trying to do: expand these markets.
That's something everyone in the world
seems to understand, everybody but the pro-
tectionist Democrats. '

Over the last decade, we have literally see;
a boom in foreign investment in the United
States, even when things are very, very toug
at home. We've seen a boom in that. Busi-
nesses from all over the world coming here,
setting up shop from Portland, Oregon to
Portland, Maine. These investors follow a
simple logic: If you want the best science and
universities in the world, if you want the best
workers in the world, you have to come t
the United States of America. And the result
has been jobs. One out of every ten manufac:
turing workers in the United States works
for a company supported by foreign invest:
ment. That's the bottom line: jobs for Ameri}
cans, a growing economic pie for everyone

Now, here’s one issue Governor Clinton
does not fudge. He’s proposed to increase
taxes on foreign investment in the United
States, even though those companies employ
a total of 4% million American workers. Gov-
ernor Clinton says his tax increase will crack
down on foreign companies. But that crack-
down is more like an eviction notice. When
those companies pack their bags, they’ll take|
those jobs with them. I'm not going to let
that happen.

We've got to open markets. We've got to
encourage investment here, encourage in-
vestment abroad, create new markets for the
American worker.

All I ask is that you just travel around this
State. Go to New Madrid, talk to the 1,200
employees at Noranda Aluminum, or to Jop-
lin, talk to the 425 employees at Atlas Pow-
der. Go to any of the 244 foreign-owned

¢
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companies that employ 60,000 workers,
60,000 Missouri workers right here. And I
don't think you're going to find any of those
Missourians complaining about foreign in-
vestment. If Governor Clinton’s tax hike had
been in effect these past few years, those
companies simply would not be here, and
those jobs wouldn’t have been created for
the citizens of Missouri. And it’s not just Mis-
souri. Whether it’s the Nissan plant in Smyr-
na, Tennessee, or the Honda plant in
Marysville, Ohio, Governor Clinton's tax in-
crease would be felt in every region of every
State in this country.

And he could use a lesson in international
relations. If he raises this tax, our foreign
competitors are going to say, “What’s good
for the goose is good for the gander.” His
tax hike is like a gilded invitation sent to for-
eign governments where U.S. companies do
business. And the invitation reads: Please re-
taliate. You do not want these governments
abroad to retaliate against Code 3, against
your wonderful products because of tariff
policies or tax po?icies in the United States.

His tax would not only destroy jobs and
reduce investment here, it would do the
same throughout the global economy, caus-
ing a worldwide contraction. I don’t have to
ask you to go back to the history books, but
there was an occasion when that happened,
right before the Great Depréssion. And we're
fighting our way out of a tough recession
now, and we don’t need to throw more Amer-
icans out of work. So look carefully at this
taxing.

Those are the facts about Governor Clin-
ton’s tax: It will literally destroy jobs, discour-
age investment, and it threatens to start an

economic war just as markets the world over

are opening up to American products.

We should ask why, given all this, Gov-
emor Clinton would ever propose such a tax
in the first place. Well, I have a hunch. Today
change is accelerating, and change breeds a
certain uneasiness, skepticism, even fear.
And by attacking the bogeymen of foreign
investors, Governor Clinton hopes to exploit
the darker impulses of this uncertain age:
fear of the future, fear of the unknown, fear
of foreigners.

Now, I know his reputation for opportun-
ism, as the kind of guy who will say anything,
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do anything for political gain. But he should
understand what's at stake here. And if he
doesn’t understand it, let me tell him. Those
are American jobs he’s playin%l politics with.
Those are American workers he’s putting at
risk. The American people simply won’t buy
it. The proudest people on Earth have never
stoopecF to fearmongers before, and we must
not stoop now to fearmongers.

In ‘tal?cing about our future in the global
economy, I mentioned, touched on my own
experience because I want you to understand
why I believe what I do about America’s abil-
ity to compete. I've, with a lot of help, built
a business; and I've dealt with foreign na-
tions. I know how to bring it together. I know
what it takes to make America secure and
strong at home and abroad.

So, you see, your vote will make a dif-
ference this year, not only in the Presidential
election. When you look at your caindidates
for Congress, I'({ like you to ask them some-
thing. Ask them where they stand on keeping
America an export superpower, on our new
trade agreement, and on Governor Clinton’s
new taxes on investment and jobs. Please lis-
ten to the answers very carefully. Don’t let
them talk any longer—talk one way| in Mis-
souri and another way back in Washington,
DC.

And this is important. Please follow up.
Some of them will do more flip-flops than
Ozzie Smith out there. [Laughter] 11’11 give
you an example. Earlier this summer we lost
a close battle in Congress for a constitutional
amendment to balance the Federal}budget,
to discipline the Congress and discipline the
executive branch. One of St. Louis’ rep-
resentatives, Joan Kelly Horn, signed up—
this is going to be hard for you to believe—
signed up as a co-sponsor, one of the leaders
of, a co-sponsor of the amendment to cause
us to have to balance the budget. She signed
up in April. And then when it came to the
vote, she flipped. She voted against the ve
same amemfment that she had m-sp&nsoregj

Enough is enough. This fall ask her about
that balanced budget amendment, and vote

for Jim Tallent, her opponent. And|I know
Matt Holekamp supports the balanced budg-
et amendment, too. Vote for him. We need
to make people do in Washington what they
tell you in Missouri they’re going to do.
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Well, anyway, those are the kind of choices
we face this year, a choice between the pa-
trons of the past and the architects of the
future. I believe we can shape our future not
by taxing trade, but by opening markets; not
by scaring off investment, but b using it to
create jobs for ourselves and our kids.

I have great faith in America’s future be-
cause I have faith in the American people
and in the American worker. It is the same
faith that brought me out to Texas more than
40 years ago, t%e same faith that brought me
into public life, the same faith that has led
me to fight for these open markets, because
I know that no challenge is too great for the
hearts and the minds of America.

And lastly, do net listen to the pessimists
who tell you that the United States of Amer-
ica is in decline. We are at the sunrise, not
the sunset. And if we pursue these opening
of markets, we will demonstrate to the entire
world once again why everybody looks to
America: peace, security, strength, freedom,
democracy, and an ability to outwork any-
body, anywhere, anytime.

Thank you all very, very much. And God
bless you.

Note: The President spoke at 9:10 a.m. on
the shop floor at Public Safety Equipment,
Inc. In his remarks, he referred to PSE offi-
cials Stephen Rose, engineer; Michael D.
Latta, president; Edward F. Ryan, vice presi-
dent, marketing; and Andrew G. Smith, vice
president, engineering; and Ozzie Smith of
the St. Louis Cardinals baseball team.

Remarks to a Bush-Quayle Rally in
Cincinnati, Ohio
August 27, 1992

The President. Thank you very much.
Hey, George Voinovich, thank you very, very
much. Thank you. Last time I was at a rally
at this marvelous park, Johnny Bench and
I rode in on a fire engine, and it started to
rain. Now the sun is out, and things are look-
ing good.

I want to thank George Voinovich, all our
other great leaders here. I want to thank
Ronnie McDowell for that musical number

Aug. 27 / Administration of George Bush, 1992

and mention those Olympians that were
here, Mike McMurray and Joe Hudepoh!
and Tim Austin, thanking them for bein.
with us and for what they did for the Uni :es
States of America in Barcelona. Also, a spe-
cial thanks to my friend Johnny Bench,
everybody’s hero.

These athletes, these competitors know
something about competition, and this year’s
campaign is about one question: how Am4‘|ar—
ica can win the economic competition and
win the peace. I believe I am the person|to
lead us to do just that.

You know, you can’t build a home without
a hammer; you can’t build a dream without

a job. So you need to know which candiddte -

has a plan to fulfill your dreams. I believe
I have the plan that works for America. My
plan starts with the idea that the deficit, the
big spending deficit, is a dark cloud hovering
over the future of these kids. The Federal
Government spends too much of your hard-
earned money. Help me put an end to that.

I have asked Congress to take over 4,
‘specific projects, 250 Federal programs and
send them the way of the pet rocks and the
mood rings. And they refuse to act.

Here’s another idea. So far, Congress has
said no to my efforts to cut spending. So last
week I put forth a new idea. If they can’t
do it, I want to give you, the taxpayer, the
power to take up to 10 percent of your tax
return, earmark it for one purpose only: re-
duce the dangerous Federal deficit. If you
can check off for America, I believe we will
finally get the big spenders up there in Wash-
ington in check.

You might say, “How do we: create jobs
in America? Well, unlike my opponent, I
spent half my life in the private sector, tryin
to meet a payroll, like many of you out here.
I happen to believe that having held a job
in the private sector is a good qualificafion
for President of the United States or for any:
thing else.

I know this, that taxes stifle growth and
they stop job creation. So with a new Con.
gress, and we're going to have a new one
we will cut spending, and then we'll cut taxes
They want to increase spending and increase
taxes, and that is the big difference.

Another thing: I want to get rid of all those
crazy lawsuits. If you fall off a stepladder]

¢
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PRESIDENTIAL REMARKS: PUBLIC SAFETY EQUIPMENT, INC.
ST. LOUIS, MISSOURI
AUGUST 27, 1992
9:00 A.M. (??)
Thank you and good morning. -
(Acknowledgments, humor)
Together we have seen a world transformed these past three
.and a half years =-- a world made new by American strength and
resolve. But now that the Cold War is over, the defining
challenge of the '90s is to win the economic competition of the
new global economy -- to win the peace.
Our goal is simple and profound: ust b ilita

sSu owe an economi sSu wer and eXport superpower.

In this election, ybu'll hear two versions of how to do

this. My opponents' answer is to look inward, and protect what
we already have from the challenges of this new world. My
approach is to look forward -- to open new markets, prepare our
people to compete, to restore our social fabric -- to save and
invest, so that we can win.

Twenty five years ago, where you're standing was a patch of
bleak, undeveloped real estate. Now look around -- because of
your dreams and hard-work, that patch of ground is a bustling
factory, creatin§ light bars and sirens that help save lives and

keep the peace'Eom Manila to Santiagﬂ
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There was a time when companies like PSE could be satisfied
with a national market -- sell your goods in the fifty states and
leave it at that.

But you here at PSE know that's no longer good enough. So
five years ago, you took on the world. I'm told that now 35
percent of what you build right here is sold outside our borders,
in 66 different countries. That bold, forward-looking strategy
has helped you weather the uncertainties of the past few years.

PSE's story is a parable for our entire country's economic
future -- never settling for less, always puéhing ahead,
embracing the challenges of foreign competition and reshaping
them as opportunities.

Let me offer a personal note -- tell you how I learned about
competing in the world.

I spent a good part of my life out in West Texas, in the oil
business. I painted rigé for a while, even lived out of a
suitcase as a traveling salesman. And all around me in those
days -- the fifties and early sixties -- I saw towns and
businesses bloom from thoée dusty plains like desert flowers.

Why? The reason was simple: The world wanted what Texas
had to offer -~ cotton and cattle and crude.

ﬁe understood that the more goods we sold outside our
borderg, the more jobs we could create within themn.

Later on, when I started my own business, I learned again:
we had to take a global view to compete. I shopped for investors

on the west coast, on the east coast, but I couldn't stop there.
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Everyone recognizes that the world is moving at a faster
Pace than ever, but I see something more: it's moving our way.
Right now we're building on the export success of the last three
Years. Two weeks ago we entered a new era of open trade. Along

with Mexico and Canada, we @nn dn eo(the North American Free

Trade Agreement, with the goal of creating one of the largest
free-trade areas in the world -- an integrated economy worth more
than $6 trillion dollars.

Here in Missouri, you already export $2 billion worth of
goods to Mexico and Canada. That's a lot of paychecks, but our
new agreement will make that success look like kid's stuff.

NAFTA is a solid agreement -- when you've been in as many
tough negotiations as I have, you learn to tell the difference.
It will protect the environment, and mofe important, if will
protect American workers. And more: i# will create new jobs for
this generation and the next -- especially the kind of high-
tech, high-wage jobs we'll be proud to pass on to our children.

We're going to take this case to the liberal Democrats on
Capitol Hill, because they need to hear it. A free-trade
agreement isn't a way of dividing up the economic pie, where one
side's loss is another side's gain; it's a way of making the pie
bigger for everyone who participates. |

The liberals don't seem to get it. Right now, in fact,
before our initials are even dry on the agreement, the liberals

in Congress -- led by somebody who might be familiar to you,
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Congressman Dick Gephardt -- are calling for us to slap a tarriff

on any new trade that comes from NAFTA.

Think about that for a minute =-- ((which is a minute longer

than they've thought about it)). After years of tough

negotiations with our two closest trading partners, we've agreed

to end tariffs. The congressional Democrats say: Okay, fine.
But first you have to put on a new tariff.

In other words, the only way they'll agree to reduce tariffs

is if they can raise tariffs. |

That's like telling us they want us to hit a homerun, but

please don't hit it out of the park because we don't want to lose

the ball.

This "transaction tax," as they call it, will increase the
cost of goods you want to buy, and discourage the creation of new
jobs for you and your neigﬁbors. It turns the agreement on its
head -- defeats the whole purpose.

Now, I suppose I could ask my opponent to help me out with
his liberal Democrat colleagues on Capitol Hill. Governor
Clinton says he's for free trade "in principle."

But "in practice" may be a different story. Actuaily, it's
not clear where the governor stands. Last year, Mr. Clinton
called a free-trade pact with Mexico "imperative." Then this
April, the Washinton Post reported that the protectionists were
"breathing easier" because he endorsed their trade position.
Then in July, he said he was "applauding Majority-Leader

Gephardt's efforts."
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This week, maybe the governor delivered his final word on
the subject. He said he was studying our agreement. Then he
said: "When I have a definitive opinion, I'll say so."

The way Governor Clinton wiggles on free trade, I'm not
surprised he compares himself to Elvis.

No matter how much Governor Clinton would like to fudge the
issue, the difference couldn't be clearer --.and the difference
is based on two very different views of America's future. My
opponents see trade barriers falling and tﬁéy say: Hold
everything. They see new markets for American goods and they
say: Wait a minute. We can't compete. The American worker can't
cut it. So let's pull down the blinds, loék'the doors and hope
the world goes away.

Well, let me tell them something you already know. The

Ameriqan worker doesn't have to hide from anybody. We have the

most productive workforce in the world. Americans can outwork,
out-think, out-compete anybody, anywhere, anytime.

That's something everyone in the world seems to understand
- everyone but the protectionist Democrats. Over the last
decade, we've seen a flood of foreign investment in the United
States, with businesses from all over the world setting up shop
from Portland, Oregon to Portland, Maine. These investors are
following a simple logic: if you want the best science and
universities in the world, if you want the best workers in the

world, you have to come to the U.S.A.
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Now, this investment makes some people uneasy. I understaﬁd
that -- particularly when the other side tries to stir up fear
and resentment against foreign capital. I was in Utah not long
ago, and a very articulate woman confronted me on the issue. I
told her we probably couldn't see eye to eye on it, but I tried
to tell her why I felt so strongly against the isolationism that
would keep foreign investment out of America.
There was an irony in her timing. I had just returned from
meetinglwith the heads of the industrialized countries in Munich,
and while I was there I was Pleased to team up with Governor
Carroll of South Carolina and the head of BMW to announce a new
BMW plant in South Carolina. That means 10,000 jobs to the
people of that state.
Now, I don't think the 10,000 South Carolinians who get
those jobs are going to argue against foreign investment. One
out of every ten manufacturing workers in the United States works

for a company supported by foreign investment. _ That's the bottom

line on foreign investment in the U.S.: jobs -~ 'obs'for

Americans, and growth for the American economy.

hat's the way the wor economy. Again,

. But he's not
wiggling on the issue of foreign investment --/not at all. He'ls
surveyed the issue and come out foresquare foy -- you guessed it

-- a tax increase. :

. -ﬁﬁ/

M/\’\—-’Q’
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He's proposed to increase taxes on foreign investment in the

United States, each one of those companies that employ a total|o
4 and one-half million Americans.
| Governor Clinton says his new tax will raise $45 billion.

He might want to talk to his own Democrats on Capitol Hill. The

£

Joint Committee on Taxation says that estimate is about 45 times

too high.

Governor Clinton says his tax increase will "crack down" on
foreign companies, but all it will really do is drive them out!.
And if they go, they'll take those jobs with them.

Travel around this state. Go to New Madrid (MA-drid),.talk
to the 1200 employees at Noranda Aluminum -- or to Joplin, talk
to the 425 employees of Atlas Powder. Go to any of the 244
foreign-owned companies that employ 60,000 workers right here in

-]
Missoug}

If Governor Clinton's tax hike had been in effect these past

few years, few if any of those companies would have located in
the United States -- few if any of those jobs would have been
created for Missourians.

And it's not just Missouri. Whether it's the Nissan plant
in xx Tennessee -- whether it's the xx plant in xx, xx --
Governor Clinton's tax inc;ease would be felt in every region of
every state of this country.

Governor Clinton forgets something about international
relations. If he raises this tax, our foreign competitors are

going to say: "What's good for the goose is good for the gander.
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His tax is like a gilded invitation sent to foreign governments
where U.S. companies also do business. And the invititation
reads: "Please retaliate."

The result would be not just a reduction in investment here,
but a contraction worldwide. There was another occasion when
that happened. It was in 1930. Right before the great
depression.

No other major industrial nation has the kind‘of tax
Governor Clinton proposes -- not Germany, not Japan. But I can
tell you one nation that does tax foreign investment as he wouid
like: India.

Weli, here's a promise I am proud to make: As long as I‘am
president, India will not be a model for how to conduct economic
policy in the United States of America.

So let's review the facts about Governor Clinton's tax: It
won't raise revenue. It won't create a single job. It will
discourage investment. And it threatens to start a trade war at
the very moment when markets the world over are opening up to
American products.

We should ask why, given all this, Governor Clinton would
ever propose such a tax in the first place. I can tell you why.
Today change is accelerating, and change breeds uneasiness,
skepticism, even fear. And by disparaging foreign investment,
Governor Clinton hopes to exploit the darker fears of this

uncertain age -- fear of the future, fear of the unknown, fear of

foreigners.
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Well, let me tell Governor Clinton something: You can play
politics £ , but those are American jobs you're playing
politics with. Those are American workers you're putting at
risk.

The American people won't buy it. We're bigger than that.
The proudest people on earth have never stooped to fearmongeﬁg
before,'and we're not going to start now.

In talking.about_America's future in the global economy, I
mentioned my own experience, because I want you to understand why
I believe what I do about America's ability to compete. Governor
Clinton takes a different view, and it is borne”of his life
experience -- a life spent in government.

You see the difference on issue after issue. I understand
that you boost the economy by cuttigé\taxes. I understand that
you cut the deficit by cutting spending. I understand that you
open markets by tearing down barriers -- by sitting down at the
table and hammering out a tough and fair agreement.

So the American people have a clear choice this Year. 1It's
a choice between the patrons of the past and the architects of
the future. I believe we can shape what lies ahead -- not by
turning away from challenges but by doing what you here at PSE
have done. You didn't shrink fgom challenge, you émbraced it.
You didn't shrink from competition, you met it head on. You
didn't retreat from foreign markets, you conquered them.

I have faith in America's future -- because I have faith in

~

the American people. It's the same faith that brought me out to
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Texas more than 40 years ago -- the same faith that brought me
into public life -- the same faith that has led me to fight for

open markets -- because I know that no challenge is too great fbr

the American heart.

Thank you and God bless you.
¥ #
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Thank you and good morning.
(Acknowledgments, humor)
Together we have seen a world transformed these past three
and a half years -- a world made new by American strength and

resolve. But now that the Cold War is over, the defining

challenge of the '90s is to win the economic competition of the
new global economy -- to win the peace.

Our goal is simple and profound: We must be a military
superpower, an economic superpower and an export superpower.

In this election, you'll hear two versions of how to do

this. My opponents' answer is to look inward, and(;re%eet—what
aui

we:z&:az§y=hav€%frgz the challenges of this new world. My

approach is to look forward -- to open new markets, prepare our

people to compete, to restore our social fabric -- to save and

invest, so that we can win.

Twenty five years ago, where you're standing was a patch of
bleak, undeveloped real estate. Now look around -- because of
your dreams and hard-work, that patch of ground is a bustling
factory, creating light bars and sirens that help save lives and

keep the peace from Manila to Santiago.
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There was a time when companies like PSE could be satisfied

with a national market -- sell your goods in the fifty states and

leave it at that.

But you here at PSE know. that's no longer good enough. So

five years ago, you took on the world. I'm told that now 35

percent of what you build right here is sold outside our borders,
in 66 different countries. That bold, forward-looking strategy
has helped you weather the uncertainties of the past few years.

PSE's story is a parable for our entire country's economic

future -- never settling for less, always pushing ahead,

embracing the challenges of foréign competition and reshaping

them as opportunities.

Let me offer a personal note -- tell you how I learned about

competing in the world.

I spent a good part of my life out in West Texas, in thé oil

business. I painted rigs for a while, even lived out of a
suitcase as a traveling salesman. And all around me in those
days -- the fifties and early sixties -- I saw towns and
businesses bloom from those dusty plains like desert flowers.

Why? The reason was simple: The world wanted what Texas

had to offer ~- cotton and cattle and crude.
We understood that the more goods we sold outside our
borders, the more jobs we could create within them.

Later on, when I started my own business, I learned again:

we had to take a global view to compete. I shopped for invéstors

‘on the west coast, on the east coast, but I couldn't stop there
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I traveled the world -- to Europe and the Far East. Every dollar

we could bring into this country was a dollar that went to expand

our company, create jobs in our community.

I've seen it over and over again: as U.N. ambassador, envoy

to China, and now as president. You learn how important America

is to the world, but you also learn how important the world is

to

America -- not just for national security, not just for military

preparedness, but for creating jobs, right here at home.
We've held steady to this vision for three years now, and

with great success. As we knock down trade barriers, American

companies are rushing to meet the demand. Exports are up xxx in

the last five years; America is once again the world's leading

exporter.

What does that mean right here? 1I'll bring it closer to

home. 1In Missouri, exports are up 37 percent over the last three

years -- $4.5 billion worth of goods shipped to 166 countries o

every continent.

n

Impressive numbers, but when you get behind the abstractions

of export figures and trade statistics, you find the real benef
of the new world economy -- in a word, it's jobs. Here in
Missouri, 100,000 jobs are supported by foreign trade. Across
the country, more than 7 million Americans are employed for the
same reason.

That's the way the world works these days. It's a world
where products can be shipped ét the speed of sound and

investment money can cross borders at the speed of light.

it
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Everyone recognizes that the world is moving at a faster
pace than ever, but I see something more: it's moving our way.
Right now we're building on the export success of the last three

years., Two weeks ago we entered a new era of open trade. Along

65S
//nggi::xico and Canada, we initialed the North American Free

Trade Agreement, with the goal of creating one of the largest
free-trade areas in the world -- an integrated economy worth more
than $6 trillion dollars.

Here in Missouri, you already export $2 billion worth of
goods to Mexico and Canada. That's a lot of paychecks, but our
new agreement will make that success look like kid's stuff.

NAFTA is a solid agreement -- when you've been in as many
tough negotiations as I have, you learn to tell the difference.
It will protect the environment, and more important, it will
protect American workers. And more: it will create new jobs for
this generation and the next -- especially the kind of high-
tech, high-wage jobs we'll be proud to pass on to our children.

We're going to take this case to the liberal Democrats on
Capitol Hill, because they need to hear it. A free-trade
agreement isn't a way of dividing up the economic pie, where one
side's loss is another side's gain; it's a way of making the pie
bigger for everyone who participates.

The liberals don't seem to get it. Right now, in fact,
before our initials are even dry on the agreement, the liberals

in Congress -- led by somebody who might be familiar to you,
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Congressman Dick Gephardt -- are calling for us to slap a tarriff
on any new trade that comes from NAFTA.

Think about that for a minute =-- ((which is a minute longer
than they've thought about it)). After years of tough
negotiations with our two closest trading partners, we've agreed
to end tariffs. The congressional Democrats say: Okay, fine.

But first you have to put on a new tariff.

In other words, the only way they'll agree to reduce tariffs
is if they can raise tariffs.

That's like telling us they want us to hit a homerun, but
please don't hit it out of the park because we don't want to lose
the ball.

This "transaction tax," as they call it, will increase the
cost of goods you want to buy, and discourage the creation of new
jobs for you and your neighbors. It turns the agreement on its
head -- defeats the whole purpose.

Now, I suppose I could ask my opponent to help me out with
his liberal Democrat colleagues on Capitol Hill. Governor
Clinton says he's for free trade "in principle." ff‘f;

But "in practice" may be a different story. Actually{A}t's @ q
not clear where the governor stands. Last year, Mr. Clinton
called a free-trade pact with Mexico "imperative." Then this
April, the Washinton Post reported that the protectionists were
"breathing easier" because he endorsed their trade position.

Then in July, he said he was "applauding Majority Leader

Gephardt's efforts."
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This week, maybe the governor delivered his final word on
the subject. He said he was studying our agreement. Then he
said: "When I have a definitive opinion, I'll say so."

The way Governor Clinton wiggles on free trade, I'm not
surprised he compares himself to Elvis.

No matter how much Governor Clinton would like to fudge the
issue, the difference couldn't be clearer -- and the difference
is based on two very different views of America's future. My
opponents see trade barriers falling and they say: Hold
everything. They see new markets for American goods and they
say: Wait a minute. We can't compete. The American worker can't
cut it. So let's pull down the blinds, lock the doors and hope

the world goes away. ,Qf; ﬁw« laj/&_@v_\«(o

A Well, let me tell them something you already know. The

American worker doesn't have to hide from anybody. We have the

most productive workforce in the world. Americans can outwork,
out-think, out-compete anybody, anywhere, anytime.

That's something everyone in the world seems to understand -
- everyone but the protectionist Democrats. Over the last
decade, we've seen a flood of foreign investment in the United
States, with businesses from all over the world setting up shop
from Portland, Oregon to Portland, Maine. These investors are
following a simple logic: if you want the best science and
universities in the world, if you want the best workers in the

world, you have to come to the U.S.A.
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Now, this investment makes some people uneasy. I understand
that -- particularly when the other side tries to stir up fear
and resentment against foreign capital. I was in Utah not long
ago, and a very articulate woman confronted me on the issue. I
told her we probably couldn't see eye to eye on it, but I tried
to tell her why I felt so strongly against the isolationism that
would keep foreign investment out of America.

There was an irony in her timing. I had just returned from
meeting with the heads of the industrialized countries in Munich,
and while I was there I was pleased to team up with Governor
Carroll of South Carolina and the head of BMW to announce a new
BMW plant in South Carolina. That means 10,000 jobs to the
people of that state. =

witd

Now, I don't think the 10,000 South Carolinians whoAget
those jobs are going to argue against foreign investment. One
out of every ten manufacturing workers in the United States works
for a company supported by foreign investment. That's the bottom
line on foreign investment in the U.S.: jobs -- jobs for
Americans, and growth for the American economy.

That's the way the world works in a global economy. Again,
Governor Clinton just doesn't seem to understand. But he's not
wiggling on the issue of foreign investment -- not at all. He's
surveyed the issue and come out foresquare for -- you guessed it

-- a tax increase.
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He's proposed to increase taxes on foreign investment in the
United States, each one of those companies that employ a total of
4 and one-half million Americans.

Governor Clinton says his new tax will raise $45 billion.

He might want to talk to his own Democrats on Capitol Hill. The
Joint Committee on Taxation says that estimate is about 45 times
too high.

Governor Clinton says his tax increase will "crack down" on
foreign companies, but all it will really do is drive them out.
And if they go, they'll take those jobs with them.

Travel around this state. Go to New Madrid (MA-drid),_talk
to the 1200 employees at Noranda Aluminum -- or to Joplin, talk
to the 425 employees of Atlas Powder. Go to any of the 244
foreign-owned companies that employ 60,000 workers right here in
Missour.

If Governor Clinton's tax hike had been in effect these past
few years, few if any of those companies would have located in
the United States -- few if any of those jobs would have been
created for Missourians.

And it's not just Missouri. Whether it's the Nissan plant
in xx Tennessee -- whether it's the xx plant in xx, xx --

Governor Clinton's tax increase would be felt in every region of

every state of this country.
/4u7%g ) ﬂ(ddfcy$can‘7: haué4gdﬂu/

Governor Clintorn fergebe_semetirinig-about international
relations. If he raises this tax, our foreign competitors are

going to say: "What's good for the goose is good for the gander."
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His tax is like a gilded invitation sent to foreign governments
where U.S. companies also do business. And the invititation
reads: “g;egse‘retaliate."

The result would be not just a reduction in investment here,
ﬁut a contraction worldwide. There was another occasion when
that happened. It was in 1930. Right before the great
depression. .

No other major industrial nation has the kind of tax

Governor Clinton proposes -- not Germany, not Japan. But I can
tell you one nation that does tax foreign investment as he would
like: India.

Well, here's a promise I am proud to make:' As long as I am

president, India will not be a model for how to conduct economic
policy in the United States of America.

So let's review the facts about Governor Clinton's tax: It
won't raise revenue. It won't create a single job. It will
discourage investment. And it threatens to start a trade war at
the very moment when markets the world over are opening up to
American products.

We should ask why, given all this, Governor Clinton would
ever propose such a tax in the first place. I can tell you why.
Today change is'accelerating, and change breeds uneasiness,'
skepticism, even fear. And by disparaging foreign investment,
.Governor Clinton hopes to exploit the darker fears of this

~uncertain age -- fear of the future, fear of the unknown, fear of

foreigners.
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Well, let me tell Governor Clinton something: You can play
iiZé;;;b politictié;&ﬁf;i;t those are American jobs you're playing
; politics Qith. Those are American workers you're putting at
risk.
The American people won't buy it. We're bigger than that.
The proudest people on earth have never stooped to fearmongers
before, and we're not going to start now.
In talking about America's future in the global economy, I
mentioned my own experience, because I want you to understand why
I believe what I do about America's ability to compete. Governor
Clinton takes a different view, and it is borne of his life
experience -- a life spent in government.
You see the difference on issue after issue. I understand

that you boost the economy by cutting taxes. I understand that
you cut the deficit by cutting spending. I understand that you

& énzélekwdlééz,uteonnwé CpPpo?
open ma;xegﬁAPy tearing down barriers -- by sitting down at the

table and hammering out a tough and fair agreement.

So the American people have a clear choice this year. It's
a choice between the patrons of the past and the architects of
the future. I believe we can shape what lies ahead -- not by
turning away from challenges but by doing what you here at PSE
have done. You didn't shrink from challenge, you embraced it.
You didn't shrink from competition, you met it head on. You
didn't retreat from foreign markets, you conquered them.

I have faith in America's future -- because I have faith in

the American people. It's the same faith that brought me out to
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Texas more than 40 years ago -- the same faith that brought me
into public life -- the same faith that has led me to fight for

open markets -- because I know that no challenge is too great for

& <
the American heart. 757 /éz /ébuh%VZau 5222344

Thank you and God bless you.
¥ #



‘: EXECUTIVE OFFICE OF THE PRESIDENT

L5 0] OFFICE OF MANAGEMENT AND BUDGET
\ x..(t WASHINGTON, D.C. 20503
o 9 267>
ICAUG26 alp: 29
NOTICE:

Enclosed are comments from staff members of the Office of
Management and Budget (OMB). Such comments do not necessarily
represent the official position of the Director of OMB or of the
Office of Management and Budget. If you wish to have the
Director’s personal comments, please let me know -- and contact

me if you have any questions.

Associate Director for
Legislative Reference
and Administration

Ny



Document No.  346876ss

WHITE HOUSE STAFFING MEMORANDUM

DATE: 08/25/92 ACTION/CONCURRENCE/COMMENT DUEBY: 10:00 a.m. 08/26

SUBJECT: PRESIDENTIAL REMARKS: PUBLIC SAFETY EQUIPMENT, INC., ST. LOUIS, MO-

08/27/92
ACTION FYI ACTION  FYI

VICE PRESIDENT O » MOORE V O
BAKER O o MULLINS E/ [
SCOWCROFT { O PETERSMEYER O O
DARMAW'“‘W;;& O PORTER o O
BRADY L PROVOST v O
BROMLEY O O ROSS v O
CALIO ¥ O SMITH v O
DEMAREST ¥ O TUTWILER ] »
FITZWATER O ™ ZOELLICK O »
GRAY » O ERUPMAN O
HOLIDAY « O MCGROARTY O V
HORNER O O " J O
MCBRIDE O V O O

REMARKS: -

Please provide any comments directly to Dan McGroarty, Rm.122,

X 2930, no later than 10:00 a.m. on Wednesday, 08/26, with a copy
to this office. Thanks.

RESPONSE:

/' PHILLIP D. BRADY
Assistant to the President
3 m ‘ “ .
& cen and Staff Secretary
Ext. 2702



(Ferguson/Walters)
August 25, 199

2

6:40 p.m.

';§£;;SENTIAL REMARKS: PUBLIC SAFETY EQUIPMENT, INC.
ST. LOUIS, MISSOURI
AUGUST 27, 1992
9:00 A.M. (??)

Thank you and good morning.

(Acknowledgments, humor)

Togethef we have seen a world transformed these past three
and a half years -- a world made hew by American strength and
resolve. But now that the Cold War is over, the defining
challenge of the '90s is to win the economic competition of the
new global economy -- to win the peace.

Our goal is simple and profound: We must be a military
supeigower, an_economic superpower and an export superpower.

In this election, you'll hear two versions of how to do
this. My opponents' answer is to look inward, and protect what
-we already have from the challenges of this ﬁew world. My
approach is to look forward -- to open new markets; prepare our

people to compete, to restore our social fabric -- to save and

invest, so that we can win.

Twenty five years ago, where you're standing was a patch of

bleak, undeveloped real estate. Nowvlook around -- because of

 your dreams and hard-work, that patch of ground is a bustling

factory, creating light bars and sirens that help save lives and

keep the peace from Manila to Santiago.
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There was a time when companies like PSE could be satisfie
. with a national market -- sell your goods in the fifty states a
leave if at that. .

But you here at PSE know that's no longer good enough. So
five years ago, you took on the world. I'm told that now 35
percent of what you build right here is sold outside our border
in 66 different countries. That bold, forward-looking strategy
has helped you weather the uncertainties of the past few years.

PSE's story is a parable for our entire country's economic
future -- never settling for less, always pushing ahead,
embracing the challenges of foreign competiﬁion and reshaping
them as opportunities.

Let me offer a personal note -- tell you how I learned abo
competing in the world.

I spent a good part of my life out in West Texas, in the o
business. I painted rigs for a while, even lived out of a
suitcase as a traveling salesman. And all around me in those
days -- the fifties and early sixties -- I saw towns and
businesses bloom from those dusty plainé like desert flowers.

Why? The reason was simple: The world wanted what Texas
had to offer -- cotton and cattle and crude.

We understood that the more goods we sold outside our
borders, the more jobs we could create within then.

Later on, when I started my own business, I learned again:
we had to take a global view to compete.' I shopped for investac

on the west coast, on the east coasﬁ, but I couldn't stop there

nd
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I traveled the world -- to Europe and the Far East. Every doll

ar

we could bring into this country was a dollar that went to expand

our company, create jobs in our community.

I've seen it over and over again: as U.N. ambassador, envoy

to China, and now as president. You learn how important Americ

is to the world, but you also learn how important the world is

America -- not just for national security, not just for military

preparedness, but for creating jobs, right here at home.
We've held steady to this vision for three years now, and

with great success. As we knock down trade barriers, American

to

L 5877
companiéjl?re rushing to meet the demand. Exports are up_xxxX'1in

~ the last 555; years; America is once again the world's leading
exporter.

What does that mean right here? 1I'll bring it closer to
home. 1In Missouri, exports are up 37 percent.over the last thr
years —- $4.5 billion worth of goods shipped to 166 couhtries o
every continent.

Impressive numbers, but when you get behind the abstractio
of export figures and trade statistics, you find the real benef
of the new world economy -- in a word, it's jobs. Here in
Missouri; 100,000 jobs are supported by foreign trade. Across
the country, more than 7 million Americans are employed for the
same reason.

‘That's the way the world works these days. It's a world
where products can be shipped at the speed of sound and

investment money can cross borders at the speed of light.
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Everyone recognizes that the world is moving at a faster
pace than ever, but I see something more: it's moving our way.
Right now wg're building on the export success of the_last three
years. Two weeks ago we entered a new era of open trade. Along
with Mexico and Canada, we initialed the North American Free
Trade Agreement, with the goal of creating one of the largest
free-trade areas in the world -- an integrated economy worth more
than $6 trillion dollars.

Here in Missouri, you already export $2 billion worth of
goods to Mexico and Canada. That's a lot of paychecks, but our
new agreement will make that success look like kid's stuff.

NAFTA is a solid agreement -- when you've been in as many
tough negotiations as I have, you learn to tell the difference.
It will protect the environment, and more important, it will
protect American workers. And more: it will create new jobs for
this generation and the next -- especially the kind of high-
tech, high-wage jobs we'll be proud to pass on to our children,

We're going to take this case to the liberal Democrats on
Capitol Hill, because they need to hear it. A free-trade
agreement isn't a way of dividing up the economic pie, where one
side's 1§ss is another side's gain; it's a way of making the pie
bigger for everyone who participates.

The liberals don't seem to get it. Right now, in fact,
before our initials are even dry on the agreement, the liberals

in Congress -- led by somebody who might be familiar to you,
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Congressman Dick Gephardt -- are calling for us to slap.a tarriff
on any new trade that comes from NAFTA.

Think about that for a minute -- ((which is a minufe longer
than they've thought about it)). After years of tough
negotiations with our two closest trading partners, we've agreed
fo end tariffs. The congressional Democrats say: Okay, fine.
But first you have to put on a new tariff.

In other wordé, the only way they'll agree to reduce tariffs
is if they can raise tariffs.

That's like telling us they want us to hit a homerun, but
please don't hit it out of the park because we don't want to lose
the ball.

This."transaction'tax," as they call it, will increase the
cost of goods you want to buy, and discourage the creation of new
jobs for you and your neigﬁbors. It turns the agreement on its
head -- defeats the whole purpose.

Now, I suppose I could ask my opponent to help me out with
his liberal Democrat colleagues on Ca§1t01 Hill. Governor
Clinton says he's for free trade "in principle."

But "in practice" may be a different story. Actually, it's
not clear where the governor stands. Last year, Mr. Clinton
called a free-trade pact with Mexico "imperative." Then this
April, the Washinton ?ost reported that the protectionists were
"breathing easier" bécause he endorsed their trade position.

Then in July, he said he was "applauding Majority Leader

Gephardt's efforts."
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This week, maybe the governor delivered his final word on
the subject. He said he was studying our agreement. Then he
said: - "When I have a definitive opinion( I'll say so."

r The way Governor Clinton wiggles on free trade, I'm not
surprised he compares himself to Elvis.

No matter how much Governor Clinton would like to fudge the
issue, the difference couldn't be clearer -- and the difference
» is based on two very different views of America's future. My
opponents see trade barriers falling and they say: Hold
everything. They see new markets for American goods and they
say: Wait a minute. We can't compete. The American worker can't
cut it. So let's pull down the blinds, lock the doors and hope
the world goes away.

Well, let me tell them something you already know. The

American.worker doesnit have to hide from anybody. We have the

most productive workforce in the world. Americans can outwork,
out-think, out-compete anybody, anywhere, anytime.
That's something everyone in the world seems to understand -
- everyone but the protectionist Democrats. Over the last
decade, we've seen a flood of foreign investment in the United
States, with businesses from all over the world setting up shop
from Portland, Oregon to Portland, Mainé. These investors are
following a simple logic: if you want the best science and
uniyersitieé in the world, if you want the best workers in the

world, you have to come to the U.S.A.
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Now, this investment makes some people uneasy. I understa

that -- particularly when the other side tries to stir up fear

and resentment against foreign capital. I was in Utah not long

ago, and a very articulate woman confronted me on the issue. I

told her we probably couldn't see eye to eye on it, but I tried

to tell her why I felt so strongly against the isolationism that

would keep foreign investment out of America.

There was an irony in her timing. I had just returned fro
meeting with the heads of the industrialized countries in Munic
and while I was there I was pleased to team up with Governor
Carroll of South Carolina and the head of BMW to announce a new
BMW plant in South Carolina. That means 10,000 jobs to the
people of that state.

Now, .I don't think the 10,000 South Carolinians who get
those jobs are going to argue against foreign investment. One
out of evéry ten manufacturing workers in the United States wor
for a company supported by foreign investment. That's the bott
line on foreign investment in the U.S.: jobs -- jobs for
Americans, and growth for the American economy.

That's the way the world works in a global economy. Again
Governor Clinton just doesn't seem to understand. But he's not
wiggling on the issue of foreign investment -- not at all. - He!
surveyed the issue and come out foresquare for -- you guessed i

-- a tax increase.
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He's proposed to increase taxes on foreign investment in the
United States, each one of those companies that employ a total |of
4 and one-half million Americans. | _

Governor Clinton says his new tax will raise $45 billion.
He might want to talk to his own Democrats on Capitol Hill. The
Joint Committee on Taxation says that estimate is about gg_giggg
too high.

Governor Clinton says his tax increése will "crack down" on
foreign companies, but all it will really do is drive them out.
And if they go, they'll take those jobs with them.

Travel around this state. Go to New Madrid (MA-drid),.talk
to the 1200 employees at Noranda Aluminum -- or to Joplin, talk
to the 425 employees of Atlas Powder. Go to any of the 244
foreign-owned companies that employ 60,000 workers right here in
Missour.

If Governor Clinton's tax hike had been in effect these past
few years, few if any of those coﬁpanies would have located in
the United States -- few if any of those jobs would have been
created for Missourians.

And it's not just Missouri. Whether it's the Nissan plant
in xx Tennessee -- whether it's the xx plant in xx, xx --
Governor Clinton's tax inc;ease would be felt in every region of
every state of this country.

Governor Clinton forgets something about international
relations. If he raises this tax, our foreign competitors are

going to say: "What's good for the goose is good for the gander."




9
His tax is like a gilded invitation sent to foreign governments
where U.S. companies also do business. And the invititation
reads: "Please retaliate."

The result would be not just a reduction in investment her
but a contraction worldwide. There was another occasion when
that happened. It was in 1930. Right before the great
depression.

No other major industrial nation has the kind of tax

Governor Clinton proposes -- not Germany, not Japan. But I can

tell you one nation that does tax foreign investment as he woul

like: India.

Well, here's a promise I am proud to make: As long as I am

d .

president, India will not be a model for how to conduct economic

policy in the United States of America.

So let's review the facts about Governor Clinton's tax: I
won't raise revenue. It won't create a single job. It will
discourage investment. And it threatens to start a trade war a
the very moment when markets the world over are opening up to

American products.

We should ask why, given all this, Governor Clinton would|

ever propose such a tax in the first place. I can tell you why
Today change is accelerating, and change breeds uneasiness,
skepticish, even fear. And by disparaging foreign investment,
Goverhor Clinton hopes to exploit the darker fears of this

uncertain age -- fear of the future, fear of the unknown, fear

foreigners. /

t
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Well, let me tell Governor Clinton something: Ybu can pl
politics with, but those are American jobs you're playing
politics with. Those are American workers you're putting at
risk.

The American people won't buy it. We're bigger than that
The proudest people on earth have never stooped to fearmongers
before, and we're not going to start now.

In ta;king about America's fufufe in the global economy,

mentioned my own experience, because I want you to understand

ay

why

I believe what I do about America's ability to compete. Governor

Clinton takes a different view, and it is borne of his life

experience -- a life spent in government.

You see the difference on issue after issue. I understand

that you boost the economy by cutting taxes. I understand tha

you cut the deficit by cutting spending. I understand that you

- open markets by tearing down barriers -- by sitting down ét th
table and hammering out a tough and fair agreement.

So the American people have a clear choice this year. It
a choice between the patrons of the past and the architects of
the future. I believe Qe can shape what.lies ahead -- not by
turning away from challenges but by doing what you here at PSE
have done. You didn't shrink from challenge, you embraced it.
You didn't shrink from competition, you met it head on. You
didn't retreat from foreign markets, you conquéred them.

I have faith in America's future -- because I have faith

the American people. 1It's the same faith that broﬁght me out to

t

e

in
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Texas more than 40 years ago -- the same faith that brought me
into public life -- the same faith that has led me to fight for

open markets -- because I know that no challenge is too Qreat for

the American heart.
Thank you and God bless you.
# #
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Thank you and good morning.

(Acknowledgments, humor)

Together we have seen a world transformed these past three
and a half yeafs -- a world made new by American strength and
resolve. But now that the Cold War is over, the defining
challenge of the '90s is to win the economic competition of the

new global economy -- to win the peace.
Our goal is simple and profound: We must be a military

superpower, an economic superpower and an export superpower.

In this election, you'll hear two versions of how to do
this. My opponents' answer is to look inward, and protect what
we already have from the challenges of this new world. My
approach is to look forward -- to open new markets, prepare our
people to compete, to restore our social fabric -- to save and
invest, so that we can win.

Twenty five years ago, where you're standing.was a patch of
bleak, undeveloped real estate. Now look around —- because of
your dreams and hard-work, that patch of ground is a bustling
factory, creating light bars and sirens that-help save lives and

keep the peace from Manila to Santiago.




2

There was a time when companies like PSE could be satisfiéd
with a national market -- sell your goods in the fifty states %nd
leave it at that. | E

But you here at PSE know that's no longer good enough.- S;

|
five years ago, you took on the world. I'm told that now 35

|
percent of what you build right here is sold outside our borderg,
in 66 different countries. That bold, forward-looking strategy
has helped you weather the uncertainties of the past few yearsJ
PSE's story is a parable for our entire country's economic

future -- never settling for less, always pushing ahead,

embracing the challenges of foreign competition and reshaping

them as opportunities.
Let me offer a personal note -- tell you how I learned about

t

competing in the world.

|
I spent a good part of my life out in West Texas, in the ohl
business. I painted rigs for a while, even lived out of a
suitcase as a traveling salesman. And all around me in those
days -- the fifties and early sixties -- I saw towns and
businesses bloom from those dusty plains like desert flowers.

Why? The reason was simple: The world wanted what Texas ;
had to offer -- cotton and cattle and crude. ‘

We understood that the more goods we.sold outside our
borders, the more jobs we could create within them.

Later on, when I started my own business, I learned again:

we had to take a global view to compete. I shopped for invéstors

on the west coast, on the east coast, but I couldn't stop there
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I traveled the world -- to Europe and the Far East. Every dollar
we could bring into this country was a dollar that went to expand
our company, create jobs in our community.

I've seen it over and over again: as U.N. ambassador, envoy
to China, and now as president. You learn how important America
is to the world, but you also learn how important the world is to
America -- not just for national security, not just for military

preparedness, but for creating jobs, right here at home. éygﬂJz

We've held steady to this vision for three years now, and vn ore ofw

with great success. As we knock down trade barriers, American
companies are rushing to meet the demand. Exports are up xxx in gLhs
the last five years; America is once again the world's leading -—7Uf2.
exporter. }u{zxvfrk

What does that mean right here? 1I'll bring it closer to July 92
')/ w2
home. 1In %gs ojf?? exports are up 37 percent over the last three
IR
years -- $i/5fb11110n worth of goods shlpped to 166 countries on

efatment 7 (.
" ) " 07
NOUNY \.5’ C 4' NIUS "' i , o M EALIT LA / .

F T - 7 (\ - - /‘// (‘/,/’ ,‘f"'
Impressive numbers, but when you get behind the abstractions

oy
{

every continent.

4

of export figures and trade statistics, you find the real benefit
of the new world economy -- in a word, it's jobs. Here in
e Bl 5,01
Missouri, 10040600 jobs are supported by foreign trade. Across
the country, more than 7 million Americans are employed for the
same reason.
That's the way the world works these days. It's a world

where products can be shipped at the speed of sound and

investment money can cross borders at the speed of light.
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Everyone recognizes that the world is moving at a faster
pace than ever, but I see something more: it's moving our way.
Right now we're building on the export success of the»last three
years. Two weeks ago we entered a new era of open trade. Along
with Mexico and Canada, we initialed the North American Free
Trade Agreement, with the goal of creating one of the largest
free-trade areas in the world -- an integrated economy worth more
than $6 trillion dollars.

Here in Missouri, you already export $2 billion worth of
goods to Mexico and Canada. That's a lot of paychecks, but our
new agreement will make that success look like kid's stuff.

NAFTA is a solid agreement -- when you've been in as many
tough negotiations as I have, you learn to tell the difference.
It will protect the environment, and more important, it will
protect American workers. And more: it will create new jobs for
this generation and the next -- especially the kind of high-
tech, high-wage jobs we'll be proud to pass on to our children.

We're going to take this case to the liberal Democrats on
Capitol Hill, because they need to hear it. A free-trade
agreement isn't a way of dividing up the economic pie, where one
side's loss is another side's gain; it's a way of making the pie
bigger for everyone who participates.

The liberals don't seem to get it. Right now, in fact,
before our initials are even dry on the agreement, the liberals

in Congress -- led by somebody who might be familiar to you,



|
|
|
{
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Congressman Dick Gephardt -- are calling for us to slap a tarr#ff
on any new trade that comes from NAFTA.
Think about that for a minute -- ((which is a minute lonéer

than they've thought about it)). After years of tough E

negotiations with our two closest trading partners, we've agreed

to end tariffs. The congressional Democrats say: Okay, fine.
|

But first you have to put on a new tariff.
In other words, the only way they'll agree to reduce tariffs

is if they can raise tariffs.

That's like telling us they want us to hit a homerun, butE
please don't hit it out of the park because we don't want to loge
the ball. %
This "transaction tax," as they call it, will increase th%

cost of goods you want to buy, and discourage the creation of new
i

jobs for you and your neighbors. It turns the agreement on itﬁ

head -- defeats the whole purpose.

|

Now, I suppose I could ask my opponent to help me out with{

his liberal Democrat colleagues on Capitol Hill. Governor

Clinton says he's for free trade "in principle."® ' E

But "in practice" may be a different story. Actually, it'g
not clear where the governor stands. Last year, Mr. Clinton E
called a free-trade pact with Mexico "imperative." Then this l
April, the Washinton Post reported that the protectionists were‘
"breathing easier" because he endorsed their trade position.
Then in July, he said he was "applauding Majority Leader

Gephardt's efforts."
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'

This week, maybe the governor delivered his final word on!
the subject. He said he was studying our agreement. Then he

|

|

. . E

said: "When I have a definitive opinion, I'll say so." |
. . |

The way Governor Clinton wiggles on free trade, I'm not :

surprised he compares himself to Elvis. ;

No matter how much Governor Clinton would like to fudge t@e
issue, the difference couldn't be clearer -- and the difference
is based on two very different views of America's future. My |
opponenfs see trade barriers falling and they say: Hold
everything. They see new markets for American goods and they
say: Wait a minute. We can't compete. The American worker can't
cut it. So let's pull down the blinds, lock the doors and hope

the world goes away.

Well, let me tell them something you already know. The

i

American worker doesn't have to hide from anybody. We have the
most productive workforce in the world. Americans can outworké

out-think, out-compete anybody, anywhere, anvtime.

|
|
|
That's something everyone in the world seems to understand -
- everyone but the protectionist Democrats. Over the last j

decade, we've seen a flood of foreign investment in the United%

States, with businesses from all over the world setting up shoq

{
from Portland, Oregon to Portland, Maine. These investors aref

following a simple logic: if you want the best science and

universities in the world, if you want the best workers in the

1

world, you have to come to the U.S.A.
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Now, this investment makes some people uneasy. I understand
that -- particularly when the other side tries to stir up fear
and resentment against foreign capital. I was in Utah not long
ago, and a very articulate woman confronted me on the issue. I
told her we probably couldn't see eye to eye on it, but I tried
to tell her why I felt so strongly against the isolationism that
would keep foreign investment out of America.

There was an irony in her timing. I had just returned from
meeting with the heads of the industrialized countries in Munich,
and while I was there I was pleased to team up with Governor
Carroll of South Carolina and the head of BMW to announce a new
BMW plant in South Carolina. That means 10,000 jobs to the
people of that state.

Now, I don't think the 10,000 South Carolinians who get
those jobs are going to argue against foreign investment. One
out of every ten manufacturing workers in the United States works
for a company supported by foreign investment. That's the bottom
line on foreign investment in the U.S.: jobs == jobs for
Americans, and growth for the American economy.

That's the way the world works in a global economy. Again,
Governor Clinton just doesn't seem to understand. But he's not
wiggling on the issue of foreign investment -- not at all. He's
surveyed the issue and come out foresquare for -- you guessed it

-- a tax increase.
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He's proposed to increase taxes on foreign investment in the
United States, each one of those companies that employ a total of
4 and one-half million Americans. »

Governor Clinton says his new tax will raise $45 billion.

He might want to talk to his own Democrats on Capitol Hill. The
Joint Committee on Taxation says that estimate is about 45 times
too high.

Governor Clinton says his tax increase will "crack down" on
foreign companies, but all it will really do is drive them out.
And if they go, they'll take those jobs with them.

Travel around this state. Go to New Madrid (MA-drid), talk
to the 1200 employees at Noranda Aluminum -- or to Joplin, talk
to the 425 employees of Atlas Powder. Go to any of the 244
foreign-owned companies that employ 60,000 workers right here in
Missour.

If Governor Clinton's tax hike had been in effect these past

few years, few if any of those companies would have located in

the United States -- few if any of those jobs would have been
created for Missourians.

And it's not just Missouri. Whether it's the Nissan plant
in xx Tennessee -- whether it's the xx plant in xx, xx --
Governor Clinton's tax increase would be felt in every region of
every state of this country.

Governor Clinton forgets something about international
relations. If he raises this tax, our foreign competitors are

going to say: "What's good for the goose is good for the gander."
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His tax is like a gilded'invitation sent to foreign governments
where U.S. companies also do business. And the invititation
reads: “Please retaliate."

The result would be not just a reduction in investment here,
but a contraction worldwide. There was another occasion when
that happened. It was in 1930. Right before the great
depression.

No other major industrial nation has the kind of tax

Governor Clinton proposes -- not Germany, not Japan. But I can
tell you one nation that does tax foreign investment as he would
like: India.

Well, here's a promise I am proud to make: As long as I am
president, India will not be a model for how to conduct economic

policy in the United States of America.

So let's review the facts about Governor Clinton's tax: It

won't raise revenue. It won't create a single job. It will
discourage investment. And it threatens to start a trade war at
the very moment when markets the world over are opening up to

American products.

We should ask why, given all this, Governor Clinton would
ever propose such a tax in the first place. I can tell you why.
Today change is accelerating, and change breeds uneasiness,
skepticism, even fear. and by disparaging foreign investment,
Governor Clinton hopes to exploit the darker fears of this

uncertain age -- fear of the future, fear of the unknown, fear of

foreigners.
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Well, let me tell Governor Clinton something: You can play
politics with, but those are American.jobs you're playing
politics with. Those are American workers you're putting at
risk.

The American people won't buy it. We're bigger than that.
The proudest people on earth have never stooped to fearmongers
before, and we're not going to start now.

In talking about America's future in the global econonmy, I
mentioned my own experience, because I want you to understand why
I believe what I do about America's ability to compete. Governor
Clinton takes a different view, and it is borne of his life
experience -- a life spent in government.

You see the difference on issue after issue. I understand
that you boost the economy by cutting taxes. I understand that
you cut the deficit by cutting spending. I understand that you
open markets by tearing down barriers -- by sitting down at the
table and hammering out a tough and fair agreement.

So the American people have a clear choice this Year. It's
a choice between the patrons of the past and the architects of
the future. I believe we can shape what lies ahead -- not by
turning away from challenges but by doing what you here at PSE
“have done. You didn't shrink from challenge, you embraced it.
You didn't shrink from competition, you met it head on. You
didn't retreat from foreign markets, you conquered them.

I have faith in America's future -- because I have faith in

the American people. Itis the same faith that brought me out to
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Texas more than 40 years ago -- the same faith that brought me

into public life -- the same faith that has led me to fight fof

|
open markets -- because I know that no challenge is too great ﬁor

the American heart. 1
Thank you and God bless you. |

£ #
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Thank you and good morning.
(Acknowledgments, humor)
Together we have seen a world transformed these past three

and a half years -- a world made new by American strength and

]A\ resolve. —B;i%iow that the Cold War is over, the defining

P—

challenge of the '90s is to win the economic competition of the

new global economy -- to win the peace.

Our goal is simple and profound: We must b% % military
WD

supe wer eco omi supe we and a e or supe ower.
. AV

In this election, you'll hear two versions of how to

AMERIA'S /gg%/ .
i My opponents' answer is to look inward, and protect what

we already have from the challenges of this new world. My

™
approach is to look forward -- to open new markets,Yprepare our
P Tgln/b
people to compete, to restore our social fabric -- toVYsavg and
et AtAIN

Y
investY, so that we can winl. \
e Lond WE FE. oN

Twenty five years ago, standingYwas a patch of
bleak, undeveloped real estate. Now look around -- because of
your dreams and hard-work, that patch of ground is a bustling

factory, creating light bars and sirens that help save lives and

7 Cfeep the peacé]from Manila to Santiago.

>

R A
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There was a time when companies like PSE could be satisfied
with a national market -- sell your goods in the fifty states and
leave it at that.

But you here at PSE know that's no longer good enough. So

Ban o THE MUANTHEE OF THE OPPTUNITIEY, CREATED By OFe

five years ago, you-took=on=tho=werlé?’N;;? told that new 35
percent of what you build right here isYsold outside our borders,
in 66 different countries. That bold, forward-looking strategy
has helped you weather the uncertainties of the past few years.

NATION S
i economic /K\

future -- never settling for less, always pushing ahead,

PSE's story is a parable for our

SINIYW NNV IZLV] ><

embracing the challenges of foreign competition and reshaping
them as opportunities.

Let me offer a personal note -- tell you how I learned about
competing in the world.

I spent a good part of my life out in West Texas, in the oil
business. I painted rigs for a while, even lived out of a
suitcase as a traveling salesman. And all around me in those
days -- the fifties and early sixties -- I saw towns and
businesses bloom from those dusty plains like desert flowers.

Why? The reason was simple: The world wanted what Texas Pt
had to offer - cottoq;aﬁ;a;attle and crude.

We understood that the more goods we sold outside our
borders, the more jobs we could create within them.

Later on, when I started my own business, I learned again:
we had to take a global view to compete. I shopped for investors

on the west coast, on the east coast, but I couldn't stop there.
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I traveled the world -- to Europe and the Far East. Every dollar
we could bring into this country was a dollar that went to expand
. . . &
our company,ycreate jobs 1n our community.
I've seen it over and over again: as U.N. ambassador, envoy
to China, and now as president. You learn how important America
is to the world, but you also learn how important the world is to
America -- not just for national security, not just for military
preparedness, but for creating jobs, right here at home.
We've held steady to this vision for three years now, and
with great success. As we knock down trade barriers, American
I VEREASED -
companies are rushing to meet the{Ydemand. Exports are up xxx in -

the last five years; America is once again the world's leading
exporter.

Wﬁat does that mean right here? 1I'll bring it closer to
home. 1In Missouri, exports are up 37 percent over the last three
years -- $4.5 billion worth of goods shipped to 166 countries on
every continent.

Impressive numbers, but when you get behind the abstractions
of export figures and trade statistics, you find the real benefit
of the new world economy -- = i jobs. Here in ;Kg
Missouri, 100,000 jobs are supported by foreign trade. Across
the country, more than 7 million Americans are employed for the
same reason.

That's the way the world works these days. 1It's a world
where products can be shipped at the speed of sound and

Be TEAVUSFEERED
investment money can <cress—borders’at the speed of light. 5%1\
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Everyone recognizes that the world is moving at a faster

pace than ever, but I see something more: it's moving our way.

Right now we're building on the export success of the last three
|
years. Two weeks ago we entered a new era of open- trade. Aleng

!
with Mexico and Canada, we initialed the North American Free

I
Trade Agreement with the goal of creating one of the largest[

free-trade areas in the world -- an integrated economy worth more

than $e6 trllllon dollars. I

Here in Missouri, you already export $2 billion worth of?
.goods to Mexieo and Canada. Thaﬁ‘s a lot of paychecks, but oﬁr
o _ 1

new agreement will make that success look like kid's stuff. E
NAFTA is a solid agreement -- when you've been in as man&
|

tough negotiations as I have, you learn to tell the difference.

|
It will protect the environment, and more important, it will |

protect American workers, /Knd-nepe+—;;;;éé§};;eate new jobs %or
esgeeiai;;?;

this generation and the nextgy- the kind of high-

tech, high-wage jobs we'll be proud to pass on to our childreh.
We're going to take this case to the liberal Democrats oh -

|

Capitol Hill, because they need to hear it. A free-trade A

agreement isn't a way of dividing up the economic pie, where one

side's loss is another side's gain; it's a way of making the bie

bigger for everyone who participates. g
|
The liberals don't seem to get it. Right now, in fact,

before our initials are even dry on the agreement, the liberals

in Congress -- led by somebody who might be familiar to you, |
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Congressman Dick Gephardt -- are calling for us to slap a tarﬁiff

on any new trade that comes from NAFTA.
|
}

Think about that for a minute - -- ((which is a minute longer

|
'
I
)
t
|
|

than they've thought about it)). After years of tough

negotiations with our two closest trading partners, we've agréed

to end tariffs. The congressional Democrats say: Okay, fine. '

But first you have to put on a new tariff. |

In other words, the only way they'll agree to reduce tariffs
: !
is if they can raise tariffs.

That's like telling us they want us to hit a homerun, buﬁ

please don't hit it out of the park because we don't want to iose

the ball. )
’ r

This "transaction tax," as they call it, will increase the

. |

cost of goods you want to buy, and discourage the creation ofénew

L]
jobs for you and your neighbors. It turns the agreement on iﬁs

head -- defeats the whole purpose.
'Now, I suppose I could ask my opponent to help me out wiéh
his liberal Democrat colleagues on. Capitol Hill. Governor I
CIiﬁfon safs he's for free trade "in principle." |
But "in prac;ice" may be a different stofy. Actually, ié's
not clear where the governor stands. Last year, Mr. Clinton
called a‘free;trade pact‘with Mexico "imperative." Then this§

April, the Washinton Post reported that the protectionists were

"breathing easier" because he endorsed their trade position.i

Then in July, he said he was "applauding Majority Leader

Gephardt's efforts." ' |
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This week, maybe the governor delivered his final word on
the subject. He said he was studying our agreement. Then he
said: "When I have a definitive opinion, I'll say so."

The way Governor Clinton wiggles on free trade, I'm not
surprised he compares himself to Elvis.

No matter how much Governor Clinton would like to fudge the
issue, the difference couldn't be clearer -- and the difference
is based on two very different views of America's future. My
opponents see trade barriers falling and they say: Hold
everything. They see new markets for American goods and they
say: Wait a minute. can't compete. The American worker can't
cut it. So let's pull |down the blinds, lock the doors and hope .
the world goes away. AMERIANS /;><;

Well, let me tell them something you already know. The

erican worker doesn't have to hide from anvbody. We have the

most productive workforce in the world. Americans can outwork,

out-thi out-compete anybod anywhere, anytime.

That's something everyone in the world seems to understand -
- everyone but the protectionist Democrats. Over the last
decade, we've seen a flood of foreign investment in the United
States, with businesses from all over the world setting up shop
from Portland, Oregon to Portland, Maine. These investors are
following a simple logic: if you want the best science and
universities in the world, if you want the best workers in the

world, you have to come to the U.S.A.



7

Now, this investment makes some people uneasy. I understand
that -- particularly when the other side tries to stir up fear
and resentment against foreign capital. I was in Utah not long
ago, and a very articulate woman confronted me on the issue. I
told her we probably couldn't see eye to eye on it, but I tried
to tell her why I ﬁgzzﬁso strongly against the isolationism that
would keep foreign investment out of iﬁérica.

There was an irony in her timing. I had just returned from
meeting with the heads of the industrialized countries in Munich,

and while I was there I was pleased to team up with Governor

lmpgal-
carrollVof South Carolina and the head of BMW to announce a new
Wiw CeETE 724
BMW plant in South Carolina. That means 10,000 jobs ®e the *<i
people of that state.

Now, I don't think the 10,000 South Carolinians who get
those jobs are going to argue against foreign investment. One
out of every ten manufacturing workers in the United States works
for a company supported by foreign investment. —whatizithe bottom

I$ 1T CLBATES —
line on foreign investment in the U.S.ijobq;r- Jjobs for
Americans, and growth for the American economy.

That's the way the world works in a global economy. Again,

Governor Clinton just doesn't seem to understand. But he's not

wiggling on the issue of foreign investment -- not at all. He's

surveyed the issue and come out foresquare for -- you guessed it

-- a tax increase.
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He's proposed to increase taxes on foreign investment in ithe
United States, each one of those companies that employ a total of

4 and one-half million Americans.

Governor Clinton says his new tax will raise $45 billion.
He might want to talk to his own Democrats on Capltol Hill. %he
Joint Committee on Taxation says that estimate is about 4 _§__igg§
too high. |
Governor Clinton says hlS tax increase will "crack down"|on
foreign companies, but all it will really do is drive them oué.
'And'if they gé, they'll take those jobs with them.

Travel arouhd this state. Go to New Madrid (MA-drid), tglk
to the 1200 employees at Noranda Alumlnum -- or to Joplin, talk

T powee ot bR,

to the_‘425 emponees of Atlas Por. Go to any of the 244
foreign-owned companies that employ 60,000 workers right here|in

»

Missouf/

If Governor Clinton's tax hike had been in effect these past
few years, few if any of those companies would have loca;ed'iﬁ
the United States -- few if any of those jobs would have been
created for Missourians.

And it's not just Missouri. Whether it's the Nissan plapt

in xx Tennessee -- whether it's the xx plant in xx, xx --

Governor Clinton's tax increase would be felt in every regionof

every state of this country.

Governor Clinton forgets something about international

relations. If he raises this tax, our foreign competitors are

going to say: "What's good for the goose is good for the gander."

<\
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His tax is like a gilded invitation sent to foreign governmenFs

where U.S. companies also do business. And the invititation
reads: "Please retaliate." : _ i

The result would be not just a reduction in investment hére,
but a contraction worldwide. There was another occasion when{
that happened. It was in 1930. Right before the great

depression.

No other major industrial nation has the kind of tax
Governor Clinton proposes -- not Germany, not Japan. But I cén
- ‘ |

tell you one nation that does tax foreign investment as he wo#ld

. f
like: India. ‘ ?

|
Well, here's a promise I am proud to make: As long as I am
president, India will not be a model for how to conduct economic
policy in the United States of Amerjca.

So let's review the facts about Governor Clinton's tax: i‘It:
won't raise revenue. It won't create a single job. It will
discourage investment. .And it threatens to start a trade war;at

the very moment when markets the world over are opening up to

American products.

ﬁe should ask why, given all tﬁis, Governor Clinton'woulé
ever propose such a tax in the first place. I can tell you wﬁy.
Today change is accelerating, and change breeds uneasiness, E
skepticism, even fear. And by disparaéing foreign investmenté
Governor Clinton_hopes to exploit the darker féars of this {
uncertain age -- fear of the future, fear of the unknown, feaf of
foreigneﬁggﬁﬂnzw%o
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Well, let me tell Governor Clinton something: ¥eﬁ=ean.p1ayNW?

polltlcqs 'zég’fhose are Amerjcan jobs you're playing
politics w1th these=a£:TAmg;;ggn ‘workers you're putting at |

risk.

The American people won't buy it. We're bigger than that.

The proudest people on earth have never stooped to fearmongers

before, and we're not going to start now.

In talking about America's future in the global economy,;I

mentioned my own experience, because I want you to understand ‘wh

ANVD THE

I belleve=¥ha%=?2kF%REE§?1mer1ca's ability to competé% Governor

Clinton takes a different view, and it is borne of his life

experience -- a life spent = governmentV

You see the difference on issue after issue. I understaﬁd

that you boost the economy by cutting taxes. I understand that

you cut the deficit by cutting spending. I understand that yéu

open markets by tearing down barriers -~ by sitting down at the

table and hammering out a tough and fair agreement. !

So the American people have a clear choice this year. It

a choice between the patrons of the past and the architects of
|

the future. I believe we can shape what lies ahead -- not by@
turning away from challenges but by doing what you here at Psé
have done. You didn't shrink from challenge, you embraced it:
You didn't shrink from competition, you met it head on. You
didn't retreat from foreign markets, you conquered them.

I have faith in America's future -- because I have faith

the American people. It's the same faith that brought me out

in

to

§
&

ety y Sy 3 Ssava) 2 (-
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Texas more than 40 years ago -- the same faith that brought me
into public life -- the same faith that has led me to fight for
open markets -- because I know that no challenge is too great for
the American heart.
Thank you and God bless you.
#f #
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PRESIDENTIAL REMARKS: PUBLIC SAFETY EQUIPMENT, INC.
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AUGUST 27, 1992
9:00 A.M. (?7)
Thank you and good morning.
(Acknowledgments, humor)
Together we have seen a world transformed these past three
-and a half yesars -- a world ﬁade new by American strength and
_ resolve. But now that the Cold War is over, the defining
challenge of the '90s is to win the economic compaetition of the

new global economy ~- £¢ win the peace.
Oour goal is simple and profound: He must be 3 military

In this election, you'll hear two versions of how to do
this. My oppeonents' answer is to look ipward, and protect what
we already have from the challenges of this new world. My
approach is to look forward -- to open new markets, prapare our
people to compete, to restore our social fabric -- to save and
invest, so that Kg;ggn_yin. '

Twenty five years ago, where you're standing was a patch of
bleak, undevelopad real estate. Now look around -- because of
your dreams and hard-work, that patch of ground is a bustling

factory, creating light bars and sirens that help save lives and

keep the peace from Manila to Santiago.
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There was a tim‘ when companies like PSE could be satisfied
with a national market -~ gall your goods in the fifty states and
leave it at that.

But you here at PSE know that's no longar good enough. 8o
five yasara ago, you took on the ﬁorld. I'm told that now 35
percant of what you build right har.iisisold outside our borders,
in 66 different countries. That bold, forward-looking strategy
has helped you weather the uncertainties of the past few years.

PSE's story is a parable for our entire country's eccnomia
future -- never settling for less, always pushing ahead,
embracing the challenges of foraign competition and reshaping
them as oppoftunitiea.

Let me offer a personal note -- tell you how I learned about
compaeting in the world.

I spant a good part of my life out in West Texas, in the oil
business. I painted rigs for a while, even lived ocut of a
gsultcase as a traveling salesman. And all around me in those
days -- the fiftiez and e&rly'sixtiea -= I saw towns and
buginesses bloom from those Qusty plains like desart flowers.

Why? The reason was simple: The world wanted what Texas
had to offer -- cotton and cattle and cruda. |
. We understood that the more goods we sold\ﬁutside our

borders, the more jobs we could create within them.

Later on, when I started my own business, I learned again:
we had to take a global view to compate. I shobpad for investors

on the wast coast, on the east coast, but I couldn't stop there.
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'r”’—' We've held steady to this vision for three years now, and

3

I traveled the world -- to Europe and the Far East. Every dollar v
we could bfing into this country was a dollar that went to expand ,ﬁé}ggf
our company, create jobs in our community. Mﬁgg

I've sean it over and over again: as U.N. ambassador, envoy [V ®
to China, and now as president. You learn how lmportant America Uﬁ&ﬂ
ie to the world, but you also learn how important the world is tg/
America -- not just for national security, not just for milita , wv&'
preparedness, but for creating jobs, right here at home. ?%J& qﬁﬁGv

0

with great success. As we knock down trade barriers, Amer

companies are rushing to meet the demand. Exports are up

exportar.

What does that mean right here? I'll bring it clcser to
honea. In.Missouri, exports are up 37 percent over the last thre
years -- ;;{a!billion worth of goods shipped to 5;; countries on
every continent. |

Impressive numbers, but when you get behind the abstractions
of export figures and trade statistics, you find the real benefit
of the new world economy =-- in a word, it's jgmqkﬁfﬁere in ng“%>

!5‘0'61:’0 C)\Ye\

Missourl, Lo07pqD jobs are supported by forpigqmtrades Across
the country, more than 7 millicn Americans are employed for the

game reason.
That's the way the world works these days. 1It's a world
where products can be shipped at the speaed of sound and

investment money can cross borders at the speed of light.
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Everyone racognizes that the world is moving at a faster
pace than ever, but I see something more: it's moving our way.
Right now we're building on the export success of tha'last three
years. Two weeks ago we enteraed ew era of open trade. Along

LMu%jig

with Mexico and Canada, we i{nitialed the North American Free
Trade Agreement, with the goal of creating one of thgrlargeat QMSWEJB
free-trade areas in the world -- an integrated gognedy(worth more
than $6 trillion dellars.

Here in Missouri, you already export $2 billion worth of (uQT@)
D *A «ng t’z:@!g\/\‘; "7u“,-vrj'\’ ‘75’;.“» )c% )

ov

goods to Mexico and Canada’ That's a lot of paychecks, but our
new agreament will make that success look like kid's stuff.
NAFTA is a solid agreement -- when you've been in as many
tough negotiations as I have, you learn to tell the difference.
It will protect the environment, and more important,éﬁqgﬁg;%» Cws‘E1>
Mpgipopes it will create new jobs for
thie generation and the next -- especially the kind of high-
kjﬁkk
tech, high-wage jcbs we'll be proud to pass on to cur children. add
NS
Wa're going to take this case to the liberal Democrats on vﬁfmbui
capitol Hill, because they need to hear it. A free-trade _/:53
a
agreement isn't a way of dividing up the economic pie, where one ) kel
side's loss is another side's gain; it's a way of making the pie ?-pé;?
)
bigger for everyone who participates.
The liberals don't seem to get it. Right now, in fact,

before our inditi&{$ afle eyem dky on the agreement, the liberals

A
in Congress -- led by,/=somebody who might be familiar to you,

asi Hfila
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Congressman Dick Gephardt =-- are calling for us to slap a tEEFEE

on any new trade that comes from NAFTA.

Think about that for a minute == ((which is a minute longer
than they've thought about it)). After years of tough
negotiations with cur two closest trading partners, we've agreed
to end tariffs. The congressional Democrats say: Okay, fine.

But first you have to put on a nowlgixit!%c

In other words, the only way they'll agree to reduce tarifis
is if thef can raise VR

That's like telling us they want us to hit a homerun, but
please don't hit it out of the park because we don't want to lose
the ball.

This "transaction tax," as they call it, will increase the
cost of goods you want to buy, and discourage the creation of new
jobs for you and your ntighbors. It turns the agreement on its
head ~- defeats the whole purposae.

Now, I suppose I could ask my opponent tc help me out with
his liberal Democrat colleagues on Capitel Hill. Governor
Clinton says he's for free trade "in principle.”

But "in practice® may be a different story. Actually, it's

not clear where the governor stands. Last year, Mr. Clinton
called a free~trade pact with Mexico "imperative." Then this
April, the Washinton Post reported that the protectionists were
"breathing easier™ because he endorsed their trade position.
Then in July, he said he was "applauding Majority Leader
Gephardt's efforts."
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 is based on two very different views of America's future. My

- opponents see trade harriers falling and they say: Hold

' States, with businesses from all over the world setting up shop

6

This week, mayba the goverhor daliversd his final word on

the subject. He said he was studying our agreement. Then he
gaid: "when I have a definitivo opinion, 1'11 say so."

The way Governor Clinton wiggles on free trade, I'm not

surprised he compares himself to Eivis.

No matter how much Governor Clinton would like to fudge the

iesue, the difference couldn't be clearer -- and the difference

sverything. They see new markets for American goods and they

OPD:# 7

say: Wait a minute. We can't compete. The American worker can't

cut it., So let’s pull down the blinds,-lock the doors and hope
the world goes away.

Well, let me tell them something you already kxnow. The
We have the

most productive workforce in the world. Americans can gutwork,

That's something everyone in the world seems to understand
- averyons but the protestionist Democrats. Over the last

decada, we've seen a flood of foreign investment in the United

frem Portland, Oregon to Portland, Maine. These investors are
following 2 simple logic: if you want the best science and
universitias in the world, if you want the best workers in the

world, you have to come to ths U.S.A;
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Now, this invastment makes some people uneasy. I understand
that -- particularly when the other side tries to stir up fear
and resentment againat foraign capltal. I was in Utah not long

| ago, and a very articulate weman conirontad ne on the lssue. I
told her we probably couldn't see eye to aye on it, but I tried
to tell her why I falt so strongly against the isolationism that
would keap foreign investment out of America.

Théfa was an irony in her timing. I had just returned frop
meating with the heads of the industrialized countrias in Munich,
and while I was there I was pleased to team up with Governor

- Carroll of South Carolina and the head of BMW to announce a nevw
BMW plant in Scuth Carolina. That means 10,000 jobe to thea
peopla of that state. | / '

Now, I don't think the 10,000 South Cafolinians who gat
those jobs are going to argue against foreign inveatment. One
out of every ten manufacturing workers in the United States works
for a company supported 5y forsign investment. That's the bottom
line on foreign investment in the U.8.: jobs =-- jobs for

Americans, and growth for the American economy.

That's the way the world works in a global economy. Again,
Governor Clinten just doesn't seam to understand. But he's not
wiggling on the issue of foreign investment =-- not at all. Heja

surveyed the issue and come out foresquare for -- you guessed it

-= a tax increasa.
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He's proposed to incraasa taxes on foreign investment in the '
h7 gﬁ e Haga amed LmgeM
United States each ohe of those co ies that employ a total o£‘+o
é o
4 and one-half million Americans. Ce L

"”heﬂg
(” Governor Clinten says his new tax will raise $45 billion.

He might want to talk to his own Democrats on Capitol Hill. The
Joint Committee on Taxation says that estimate is abou

by
S “The +nu51 Foster kousk:
£oo high. o o
- lot; -’iﬂ*f"’e’
Governor Clinton says his e will "crack down" on

foreign companies, but all it will really do is drive tham out.
And if they go, they'll take those jobs with them.

Travel around this state. Go to New Madrid (ﬁi-drid),vtalkk v///
to the 1200 employees at Noranda Aluminum -- or to Joplin, talk
to the 425 employees of Atlas Powder. Go to any of the 244
foreign-owned companies that employ 60,000 workers right here in
Hisaour; J

If Governor Clinton's tax hike had been in effact these past
few years, few if anv of those companies would have located 'in
the Unitad States -- few if any of those jobs would have baen

created for Missourians. <v?ﬂﬁa&)
And it's not just Missouri. Whether it's the Nissan plant
6= Vi Howde Heewiville o
in x¥ 'Tennessee -- whether it's the xx plant in xx, xx =--

Governor Clinton's tax increase would be felt in aevery region, of

every state of this country.
Governor Clinton forgets something about international
relations. If he raises this tax, our foreign competitors are

going to say: "What's good for the goose is good for the gander.™
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His tax is like a gilded invitation sent to foreign governments
where U.S. companies also do business. And the invititation
reads: "Pleass retaliate."

The result would be not just a reduction in investment here,
but a contraction worldwide. There was another occasion when
that happened. It was in 1930. Right before the great
dgpression.

No other major industrial nation has the kind of tax

Governor Clinton proposes -~ not Germany, not Japan. But I can (uSWV)

ell you one nation tﬁii does taxiipreign investment & he would s

sl ' M .u\LC‘{W& e -
like: @.—A Thc‘j l’\ﬂ'\'l’ EECV\— YYK‘)V&‘:Z% ob g€ [[ (_Vd %vak.\&'t%: 13}‘{

4g; Well, here's a promise I am proud to make: As long as I am ‘" ‘

) \
U nf% L’ So let's review the facts about Governor c11nton Qtauc. Te—
—-"\ L

It won't create a single job. It will

X
<V & 'discourage investment. And it threatens to start a trade war at
e

.V .
b 6&?
\“QJW\Q\‘ )@merican products.

&

}, -\‘ We should ask why, given all this, Governor Clinton would
p L

the very moment when markets the world over are opening up to

{Ph & ever propose such a tax in the first place. I can tell you why.
B Today change is accelerating, and change breeds uneasiness,

\ skepticism, even fear. And by disparaging foreign investment,

Governor Clinton hopes to exploit the darker fears of this

uncertain age -- fear of the future, fear of the unknown, fear of

foreigners.
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Well, let me tell Governor Clinton something: You can play
politics with, but those are American jobs you're playing
politice with. Those are American workers you're putting at
risk.

The American pecple won't buy it. WVe're bigger than that.
The proudest people on aarth have never stooped to fearmongers
bafore, and we're not going to start now.

In talking about America's future in the global economy, I
mentioned my own experience, because I want you to understand why
I balieve what I do about America's ability to competa. Governor
Clinton takes a different view, and it is borne of his life
experience -- a life spent in government.

You see the difference on issue after issue. I understand
that you boost the economy by cutting taxes. I understand that
you cut the deficit by cutting gpending. I understand that you
opern markets by tearing down barriers -- by sitting down at the
table and hammering out a tough and fair agreement.

So the American people have a clear choice this year. It's
a choice between the patrons of the past and the architects of
the future. I believe wa can shape what lies ahead -- not by
turning away from challenges but by doing what you here at PSE
have done. You didn't shrink from challenga, you embraced it.
You didn't shrink from competition, you met it head on. You
didn't retreat from foreign markets, you conguered them.

I have faith in America's future -- because I have faith in

the American people. It's the same faith that brought me out to
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Texas mora than 40 years ago == the sane faith that brought me
into public :!.ifa ~-=. the samo faith that. has lcd ne tc fight for
open markets — becauu I. know that no. c:hallenga ;la tao graat for

the American heart. ;--‘;IL_,“_,

Ler i
Sl

.4;.' RTINS

Thank you and God blass you. O e
I
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RON KAUFMAN WOULD LIKE TO SEE US MENTION AN ARKANSAS PLANT
THAT'S FOREIGN OWNED. IF WE FIND A GOOD ONE, THAT'S A GREAT '
IDEA....

Andy:

HENSON MOORE WANTS US TO DO A RAPID-FIRE RUN THRU OF FOUR OR
FIVE CLINTON TAXES IN THIS AND EVERY SPEECH.....

%
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