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THE WHITE HOUSE
WASHINGTON

June 4, 1992

MEMORANDUM ¥FOR THE PRESIDENT

THROUGH: DAVID DEMAREST Wvﬂ{ 0D
FROM: BETH HINCHLIFFE -
BUBJECT: BALANCED BUDGET AMENDMENT RADIO ADDRESS

On Friday, June 5, you will tape a radio broadcast
concerning the balanced budget amendment. Your remarks (5
minutes), make your case for the amendment and call for its
passage in the House.
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PRESIDEﬁii‘L REMARKS: BALANCED BUDGET AMENDMENT RADIO ADDRESS
I want to talk to you today about a big idea =-- a big change
in the way your government works. Fbr the past 12 years,
President Reagan and_I have tried to get Congress to act
responsibly and restrain federal spending. We've tried
compromise; We've tried confrontation. We've tried quiet
dipiomacy with the leaders of Congress. 'None of this has been
enough. And so, my friends, the time has come to take some
common sense action.- We must pass a Constitutional amendment
mandating a balanced budget.
| For most of our nation's hiétory there was an unwritten rule
against deficit financing -- against saddling future generations
with a mountain of debt. But in recent times we've moved away
from that. Noﬁ we're borrowing from the future to pay for
indulgences bf the present. Our_future is at stake. To ensure
long-term econoﬁic growth, we must Qet federal spending under
control.

" I've called for big changes in many areas -- refo;ms in how
this nation's gridlocked capitol does business. Right now, we're
coming out.of tough times. The Ame:ican'people know that budget
deficits threaten the long-term economic health of our country.
Over the years, we've accumuiated federal debt totalling $65,000
‘for every family of four. This.debt doesn't create more wéalth
-- it merely helps pay for our current consumption. 'That's‘like

taking out a new loan every month to pay the interest on your
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credit cards. So, to make our economic future strong -- the

- e _we mu start.

Beginning well before I became yoﬁr President, I've fought
for a balanced budget amendment. As a matter of fact, on
Februéry 9, 1989, the very first legislative proposal I made as
President was for Congress to adoptla balanced budget
constitutional amendment -- and in each of the three budgets I've
submitted since, I've repeated that blea.

Why am I so fiercely dedicated to this issue? Look at your
own family. You know what happens when you spend more than you
make. Thé devil's going to come, demanding his due. Well thaﬁ?s
what our American family faces right now. When you hear about a
deficit measured in hundreds of billions of dollars, remember -
- that's not Monopoly money. Some day that debt must be paid
with your money -- as sure as your own pefsonal debts will have
to be péid with your money. It's unacceptable when this spending
riptidé has us drowning in debt, dragging hs further out to sea.

This amendment will pring us back to shére. 44 states
already have some type of constitutional balanced budget
requiremeﬁt. 80% of the American people ﬁant this amendment, and
the tougﬁer-scrutiny of government spending which it will
require. We're fed up. We know it's time for paftisan posturing
to yield to responsibility to govern. We know if's time to
protect our children's children -- and we're impatient to enact .
this solemn bond between generations.

It's time to stop treating our Federal treasury like the
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corner cash:machine. Thomas Jefferson's words still ring true:

"I...placess public debt as the greatest of the dangers to be
feared." ) | »

Today, we have within ourlgrasp the power to conquer that
fear. Our countfy's economy =-- our countryfs future --'wili be
the.stronger_for it. God bless you, and this nation;

$#F
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Doecument No. 331548ss

WHITE HOUSE STAFFING MEMORANDUM R
12 MAY 4 P4: Q9

DATE: 6/3/92 ACTION/CONCURRENCE/COMMENT DUE BY; THURS. 6/4/92 NOON
PRESIDENTIAL REMARKS: BALANCED BUGET AMENDMENT RADIQO ADDRESS
SUBJECT: FRIDAY, JUNE 5
ACTION FYI ACTION FYI
VICE PRESIDENT O W HORNER O O
T SKINNER O v MCBRIDE O
SCOWCROFT O d MOORE B O
DARMAN V - PETERSMEYER B O
BRADY w4 PORTER v O
BROMLEY - O O ROLLINS Vv -
CALIO V O SMITH B C
I DEMAREST v C YEUTTER O v 4
FITZWATER ml " 4 FINDLAY O
O KAUEMAN R " 4
d MCGROARTY O V

REMARKS:

Please forward your comments directly to Dan McGrearty, RM. 122,
X2930, no later than NOON, JUNE 4, with a copy to this office.
Thank you.

RESPONSE:

PHILLIP D. BRADY
Assistant {© the President
and Staff Secretary
Ext. 2702
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2 JUN G PES 58 BUDGET Draft Two
PRESIDENTIAL REMARKA: BALANCED BUDGET AMENDMENT RADIO ADDRESS

I want to talk to you today about a big idea =-- a big change

g. For the past 12 years Prasident
Reagan and I tried to get Congress to restrain federal spending.

We tried compromise. We tried controntation. We tried quiet
diplomacy with the leaders of Congress. We tried going ovar
their heads tc the American people. None of it worked. And so,
my friends, the time has come to take dramatic action. He must

Our future is at sztake, since the biggest obstacle to our
ClLonemil .
\/// sagrory recovery is the budgset deficit. For most of our history
there was an unwritten rule against deficit financing. But in

racent times we've moved away from that and now we're borrowing

I've called for big changes in many areas -- revoluticnaty

raforms in how this nation's gridlocked capitol does business.

. Beginning well
- before I became your President, I've fought for a balanced budget

amendment. As a matter of fact, on ¥ebruary 9, 1989, the very

first laglslative proposa Idgade upon becoming Praesidént called
for a balanced budgeth-- and in each of the three budgets I've

submitted since, I've repeated that plea. If congress had

Why am I so fiercely dedicated to this ilssue? Look at your
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own house. You know what happens when you spend mora than you
make. The devil's going to come, demanding his due.  Well that's
what our American family faces right now. When you hear about
our $400 billion deficit, remember =-- that's not Monopoly money.
That's your money, as sure as your own personal debts will have

critical sityation when our
iﬂt\'i’.)(wm a
intarest payments exceed ourdsecial spendinq, whén the principal

to ba paid with your money.

wé owa has nearly doubled in two years; whean this spending
riptide has us drowning in debt, dragging us further out to sea.
This amendment will bring us back to shore. It =says the gov-
ernment can‘t spend more than it takes in. Nothing could be more
simpla, Nothing could be as tough. Nothing could work as well,

It's past time to make this government as accountable with

¥yoyur money in Bmeriaa's house as you must ke with yvour oney i cthw?)
Promd ves0 Jcevws ¢ e
your house. 34 of our states already abmSidc kR ek

80% of the american people want this amendﬁent, and the tougher ... ‘mufz
scrutiny of gevernment spending which it will reguire. You'rs
fed up. You know it's time for partisan posturing to yield to
responsibility to govern. You know it's time to protect our
¢hildren's children -- and you're impatlent to enact this solemn
bond between generations,
There's something you can do right néw. The House will vote
on this within days. Make your voice heard. Call and tell Con-
gress to stop treating our Federal treasury like the corner cash

machina. nortgacgi

You know, for a long time on this issue I've felt like a
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THE WHITE HOUSE
WASHINGTON

June 4, 1992

MEMORANDUM FOR THE PRESIDENT

THROUGH: DAVID DEMAREST 1214\/:‘52! jo DD
. ~ \
FROM: BETH HINCHLIFFE -
SUBJECT: BALANCED BUDGET AMENDMENT RADIO ADDRESS

On Friday, June 5, you will tape a radio broadcast
concerning the balanced budget amendment. Your remarks (5
minutes), make your case for the amendment and call for its
passage in the House.
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PREBIDBH@@AL REMARKS: BALANCED BUDGET AMENDMENT RADIO ADDRESS

I want to talk to you today about a'big idea -- a big change
in the way your government works. ‘For the past 12 years,
President Reagan and I have tried to get Congress to‘act
responsibly and restrain federal spending. We've tried
compromise. We've tried confrontation. We've tried quiet
diplomacy with the leaders of Congress. ‘None of this has been
enough. And so, my friends, the time has coﬁe to take some
common sense action. We must pass a Constitutional amendment
mandating a balanced budget.

For most of our nation's history thére was an unwritten rule
against deficit financing -- against saddling future generations

with a mountain of debt. But in recent times we've moved away

from that.A Now we're borrowing from the future to pay for
indulgences of the present. Our future is at stake. To ensure
long-term economic growth, we must get federal spending under
control.

I've called for big changes in many areas -- reforms in how
this nation's gridlocked capitol does business. Right now, we're
- coming out of tough times. The American people know that budgef'
deficits threaten the loﬁg-term economic health of our country.
Oover the years, we've accumulated federal debt totalling $65,000
for every family of four. This debt doesn't create more wealth
-- it merely helps pay for our current consumption. ‘That's like

taking out»é new loan every month to pay the interest on your
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credit cards. So, to make our economic future strong -- the

balanced budget is where ve must start.

Boginﬁ;ng well béfore I became your President, I've fought
for a balanced budget amendment. As a natter of fact, on
February 9, 1989, the very first.legislative proposal I made as
President was for Congress to adopt a balanced budget -
constitutional amendment -- and in each of the three Sudgets I've
submitted since, I've repeated that plea.

Why am I so fiercely dedicated to tﬁis issue? Look at your
own family. You know what happens when you spend more than you
make. The devil's going to come, demanding his due. Well that's
what our American family faces righf now. When you hear about a
deficit measured-in hundreds of billions of dollars, remember -

- that's not Monopoly money. Some day that debt must be paid

with your money -- as sure as your own personal debts will have

to be paid with your money. 1It's unacéeptable when this spending
riptide’has'us drowning in debt, dragging us further out to sea.

This amendment will bring us back to shore. 44 states
already have some type of constitutional balanced budget
requirement. 80% of the Amefican people wént this amendment, and
the tbugher scrutiny of government spending which it will
require. We're fed up. We know it's time for partisan posturing
to yield to responsibility to govern. We know it's time to
protect our children's children -- and we're impatieﬁt to enact
this solemn bond between generationms.

It's time to stop treating our Federal treasury like the



3
corner cash machine. Thomas Jefferson's words still ring true:
“I...placﬁ%%;public debt as the greatest of the dangers to be
feared."
Today, we have within our grasp the power to conquer that
fear. Our country's economy -- our country's future -- will be

the stronger for it. God bless you, and this nation.
# # f #
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THE WHITE HOUSE
WASHINGTON

June 4, 1992

MEMORANDUM FOR THE PRESIDENT

THROUGH! DAVID DEMAREST
¥ROM1 BETH HINCHLIFFE B#
SUBJECT! BALANCED BUDGET AMENDMENT RADIO ADDRESS

On Friday, June 5, you will tape a radio broadcast
concerning the balanced budget amendment. Your remarks (5
minutes), make your case for the amendment and call for grass-
roots action to ensure passage in the House.

$PE
e
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President was for Congress to adopt a balanced budget
constitutional amendment =- and in each of the three budgets I've
submitted since, I've repeated that plea.

Why am I so fiercely dedicated to this issue? Look at your
own family. You know what happens when you spend more than you
make. The devil's going to come, demanding his due. Well that's
what our American family faces right now. When you hear about a
deficit measured in hundreds of billions of dollars, remember -
- that's not Monopoly money. Some day that debt must be paid
with your money =-- &s sure as your own personal debts will have
to be paid with your money. It's unacceptable when this spending
riptide has us drowning in debt, dragging us further out to sea.

This amendment will bring us back to shore.ﬂ{. ;:aygvéi
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welll L

—1E£¥E past Yime to-make Thi government as accountable-with
| ¥ouE-money in Jme HOUSE &8 You must be With JoUr—money—in_
; b/// youx-house. /44 /states already have some type of constitutional

balanced budget reguirement. 80% of the American people want
this amendment, and the tougher scrutiny of government spending
which it will require. We're fed up. We know it's time for
partisan posturing to yield to responsibility to govern. We know
it's time to protect our children's children -- and we're

impatient to enact this solemn bond between generations.
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Stt-dovwrnand write a letter. PIicKk up the

Congress—to stop treating our Federal treasury like the corner

cash machina. gL WONEEGERE O ELPP [ o 27 AL A

PR K757

rgeRtly Tor 86 long. Thomas
Cevnr

Ay
Jefferson's wordéﬂ "I...place...public debt as the greatest of

the dangers to be feared." bWéwggve within our grasp the power to

A
conquer that fear. Our country's economy -- our country's future

-- will be the stronger for it. ¢Cod bless you, and this nation,
# # # #
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PRESIDENTIAL REMARKS: BALANCED BUDGET AMENDMENT RADIO ADDRESS

I want to talk to you today about a big idea -- a big chande
in the way vour government works. For the past 12 years,

President Reagan and I have tried to get Congress to act

rasponsibly and restrain federal spending. We've tried

compromise. We've tried confrontation. We've tried quiet

For most of our nation's history there was an unwritten rule
againat deficit financing -- against saddling future generations
with a mountain of debt. But in recent times we've moved away
from that. Now we're borrowing from the future to pay for
indulgences of the present. Our future is at stake. To ensure

- a
gontrol.

I've called for big changes in many areas -- rewedutiorawy -

reforme in how this egtion's gridlocked capitol does business.

V4 "
And for some time ndw, I've bden speaking about how we create

jobs in this cquhtry;’ Well, high deficits raise interest rates, ‘hﬂO’KF
and high interast rates kill jobs. So to make our economic

£ rate i
future strong -- the balanced budget is where we pust start. A.

Beginning well before I became your President, I've fought
for a balanced budget amendment. As a matter of fact, on

February 9, 1989, the very first legislative proposal I made as



EAECU IIVE UFFICE OF [HE PRESIDENT
COUNCIL OF ECONOMIC ADVISERS
WASHINGTON, D.C. 20500
June 4, 1992

THE CHAIRMAN

MEMORANDUM FOR HENSON MOORE
FROM: ' MICHAEL 4. BOSKIN WM%

SUBJECT: Request for Quantitative Estimate of Effects of
: Balanced Budget . :

. It is not possible to produce reliable quantltatlve ,
estimates, quickly, of the effects -on the economy of a balanced
budget. While such estimates would be desirable, their
production would take CEA, Treasury -and OMB weeks, not hours or.
days. . However, I can prov1de the following qualltatlve ’
descrlptlon"

If the Balanced Budget amendment were passed and 1mplementedi
and appropriate steps were taken in the interim to slow the
L growth of government spending, the following would occur:

1. (a) A Balanced Budget would mean the government would no

‘ longer be a drain on the nation’s pool of private
sav1ngs which is the main source of financing for the
investment which generates ‘jobs ‘and growth.

(b) Concern over the future reignition of inflation would )
be greatly reduced.

2. These two factors would lead to a sizeable reduction'in
'long—term interest rates.

- This would stimulate the housing, auto, business
-investment and export sector which are highly interest-
sensitive.

3. The economy would grow more rapidly:

- Productivity and wages would increase more rapidly.

- America’ s international competltlveness would 1mprove
still further.

-- . Americans’ standard.of living would rise more swiftly,
more continuously and more surely.



Document No. _ 331548ss

WHITE HOUSE STAFFING MEMORANDUM

DATE: 6/3/92 ACTION/CONCURRENCE/COMMENT DUE By: THURS. 6/4/92 NOON
PRESIDENTIAL REMARKS: BALANCED BUGET AMENDMENT RADIO ADDRESS
SUBJECT: FRIDAY, JUNE 5
ACTION FYI ACTION FYI
VICE PRESIDENT O uf HORNER O O]
SKINNER O [V MCBRIDE ] [
SCOWCROFT O O MOORE » O
DARMAN V O PETERSMEYER v O
BRADY EE V4 PORTER vV C
BROMLEY O O XROLLINS Vv O
CALIO V O] sMITH W¢- B O
/< DEMAREST v O YEUTTER O ™4
FITZWATER O y FINDLAY O V
GRAY || I& v - KAUFMAN 0 [~ 4
HOLIDAY v ] MCGROART :
_BOSKIN !
REMARKS:

Please forward your comments directly to Dan McGroarty, RM. 122,
x2930, no later than NOON, JUNE 4, with a copy to this office.

Thank you.
RESPONSE:%&_{ ﬂ‘rﬁﬂ(ez@ . s a{i# //&n(
1 Hensen A = /% ey

and Staff Secretary
Ext. 2702

,Z_; Copr AR ’R
., PHILLIP D. BRADY
i)_* MASTER- M A Assistant to the President
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PREBIDENTIAL REMARKS: BALANCED BUDGET AMENDMENT RADIO ADDRESS

I want to talk to you today about a big idea -- a big change
in the way your government works. For the past 12 years President
Reagan and I tried to get Congress to restrain federal spending.
We tried compromise. We tried confrontation. We tried quiet
diplomacy with the leaders of Congress. We tried going over
their heads to the American people. None of it worked. And so,

my friends, the time has come to take dramatic action. We must

pass a COnstgtutional amendment mandating a balanced budget.

Fort soms fones kovs, )it fitto 3peca, alionet fiovo o copnte PR caT5o cocnfoy.
/\Our future is at stake, since the biggest obstacle to our
//p de/m//_; rarse 1o Elof vntol-- ¥ 4/,(' /”'443/
economy recovery is the budget deficit., For most of our History ks Al

there was an unwritten rule against deficit financing. But in
recent times we've moved away from that and now we're borrowing
from the future to pay for our indulgences of the present.

I've called for big changes in many areas -- revolutionary

reforms in how this nation's gridlocked capitol does business.

+But the balanced budget is where we must start. Beginning well

before I became your President, I've fought for a balanced budget
amendment. As a matter of fact, on February 9, 1989, the very
first legislative proposal I made upon becoming President called
for a balanced budget -- and in each of the three budgets I've

submitted since, I've repeated that plea. If Congress had

supported my proposal back in 1989, we'd be only two vears away

from a balanced budget right now.

Why am I so fiercely dedicated to this issue? Look at your



EXECUTIVE OFFICE OF THE PRESIDENT
COUNCIL OF ECONOMIC ADVISERS
WASHINGTON, D.C. 20500

12 MAY 4 all: 26

June 4, 1992
MEMORANDUM FOR DAN MCGROARTY’
FROM: J.D. FOSTER, CEA - d/)( ;/)
SUBJECT: COMMENTS ON PRESIDENTIAL ADDRESS: BALANCED

BUDGET AMENDMENT RADIO ADDRESS

& Para 1. Statement that "We tried going over their heads to the American
people” sounds like either the Reagan/Bush administrations can not communicate to
the American people successfully or that these administrations are not supported in
this action. Recommend the sentence be dropped.

& Para 2., first sentence. Recommend reference to "our economic recovery" be
replaced with "our international competitiveness and our long-term prosperity", or
language to that effect. The recovery is proceeding in the face of the deficits, so
the statement is illogical. Moreover, we do not want to imply that the recovery is
in jeopardy.

3. Para 3., second sentence. The sentence implies no progress on these other
reforms has been made thus far since the amendment has not yet passed the
Congress. Recommend the sentence be changed to:

But the balanced budget amendment is the key to breaking the gridlock in the

budget.

4. Para 4. The reference to the current deficit should use the most recent
estimate. Thus "$400 billion" should be replaced with the most recent OMB
estimate of the deficit for fiscal year 1992.

< Para 4. The statement that "interest payments exceed social spending” and
that "the principal we owe has nearly doubled in two years" are both incorrect.

- The President’s budget submission projected FY92 net interest at $199
billion. While there is no fixed definition of social programs, both
discretionary spending and Social Security exceed net interest, as does the
combination of Medicare and Medicaid.

- The combined deficits for 1990 and 1991 totaled $489 billion according to
the President’s budget submission. Net Federal debt is just over $3 trillion
according to the Economic Report of the President.




EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
“WASHINGTON, D.C. 20503 : T .

JUN 04 1932

NOTICE:

Enclosed are comments from staff members of the Office of
Management and Budget (OMB). Such comments do ggg necessarily
represent the official position of the Diréctor of OMB or of the-
Office of Management and Budget. If you wish to have the
Director’s personal comments, please let me know -- and contact

me if you have any questions.

James’ C. Mufr

Associate Director for
Legislative Reference
and Administration
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WHITE HOUSE STAFFING MEMORANDUM

DATE: 6/3/92 ACTION/CONCURRENCE/COMMENT DUE BY: THURS. 6/4/92 NOON
PRESIDENTIAL REMARKS: BALANCED BUGET AMENDMENT RADIO ADDRESS
SUBJECT: FRIDAY, JUNE 5
ACTION FYI ACTION  FYI
VICE PRESIDENT O] f HORNER J O
| SKINNER O W MCBRIDE O
SCOWCROFT L O MOORE @ O
DARM k" O PETERSMEYER ¥ O
BRADY o N PORTER VvV O
BROMLEY® O O ROLLINS Vv O
CALIO V O SMITH $ O
DEMAREST v O YEUTTER O 17 4
FITZWATER w4 FINDLAY O ¥
GRAY w O KAUFMAN (] L4
HOLIDAY v ] MCGROARTY O V
BOSKIN ! _ _
REMARKS:

Please forward your comments directly to Dan McGroarty, RM. 122,
x2930, no later than NOON, JUNE 4, with a copy to this office.
Thank you.

RESPONSE:
PHILLIP D. BRADY

4 Qomﬂca(jd
Assistant to the President
— / and Staff Secretary
F gf’/“% Ext. 2702
-
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PRESIDENTIAL REMARKS: BALANCED BUDGET AMENDMENT RADIO ADDRESS
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I want to talk to you today about a big idea -- g_SLig_c_nm#
Con D IT‘Q BJ;’)"Q&’ =0, ( DD\YL*?Q/L
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Reagan and I tried to get Congress to”‘restra deral spending.

We tried compromise. We tried confrontatlczn We trled quie;;)

@*\"'CAC

diplomacy with the leaders of Congress. C tﬁed go:mg over

OUR ERR0eTS HALE (AT
their heads to the American people.| None of -i# worked. And so,

my friends, the time has come to take dramatic action. We must

COnstitutional ame ment mandatin _a balanced budget.
' ‘ STRCLE TO Ol TURIRE /
Our future is at stﬂké . si ~ot
r""’—ﬁ\ £CodM . Retooer(] (FoXee |
-economy recovery-is-the budget-deficit.
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I've called for big changes in many areas - gvolutlonary
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v I've fought for a balanced budget j %
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amendment. As a matter of fact, on February 9,\1989, the very
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own house. You know what happens when you spend more than you
make. The dev1l' ( %Jlng to come, demanding his due. Well that's
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what our faces right now. When you) heazfgbou
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our €460 billion def1c1t remember - that' not Y.
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That's your money.}es sure as YOur own persona tg :%
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riptide has us drowning in debt, dragging us further out to sea.

This amendment will bring us back.to shore. It says the gov-

e aied. (Pinte
ernment can't spend more than it tahés—tn- Nothing could be more

simple. Nothing could be as tough. Nothing could work as well.

‘jggg—heusef}}34ooftour states already demand balanced budgets.
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prophet in the desert. Now 'm glad so many Democrats are
o (s éaIK " e o bafmud ﬁ)u("%({

Jefferson's words: "I...place...public debt as the greatest of
the dangers to be feared." We have within our grasp the power to
conquer that fear. Our country's economy -- our country's future
== will be the stronger for it. God bless you, and this nation.

# # # #
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own house. You know what happens when you spend more than you
make. The devil's going to come, demanding his due. Well that's
what our American family faces right now. When you hear about
our $400 billion deficit, remember -- that's not Monopoly money.
That's your money, as sure as your own personal debts will have
to be paid with your money. 1It's a critical situation when our
interest payments exceed our social spending; when the principal
we owe has nearly doubled in two years; when this_spending
riptide has us drowning in debt, dragging us further out to sea.

This amendment will bring us back to shore. It says the gov-
ernment can't spend more than it takes in. Nothing could be more
simple. Nothing could be as tough. Nothing could work as well.

It's past time to ﬁake this gbvernment as accountable with
your money in America's house as you must bé with your money in
your house. 34 of our states already demand balahced budgets.
80% of the American people want this amendment, and the tougher
scrutiny of government spending which it will require. You're
fed up. fou know it's time for partisan posturing to yield to
responsibility to govern. You know it's time to protect our
children's children -- and you're impatient to enact this solemn
bond between generations.

There's something you can do right now. The House will vote
on this within days. Make your voice heard. Call and tell Con-
gress to stop treating our Federal treasury like the corner cash

machine. Call and tell Congress to stop mortgaging your future.

You know, for a long time on this issue I've felt 1like a
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pLophet in the desert. Now, I'm glad so many Democrats are
finally clambering on board the motion I've called for so
urgently for so long. We must join together, inspired by Thomas
Jefferson's words: "I...place...public debt as the greatest of
the dangers to be feared." We have within our grasp the power to
conquer that fear. Our country's economy -- our country's future

-~ will be the stronger for it. God bless you, and this nation.

# # # #



Document No. 3315415/

WHITE HOUSE STAFFING MEMORANDUM

DATE: 6/3/92 ACTION/CONCURRENCE/COMMENT DUE By: THURS. 6/4/92 NOON
PRESIDENTIAL REMARKS: BALANCED BUGET AMENDMENT RADIO ADDRESS
SUBJECT: FRIDAY, JUNE 5
ACTION FYI ACTION FYI
VICE PRESIDENT O f HORNER O O
SKINNER [ v MCBRIDE [ [
SCOWCROFT O O MOORE @ O
DARMAN V O PETERSMEYER v O
BRADY HE V4 PORTER VvV O
BROMLEY O O ROLLINS Vv C
CALIO V ] SMITH § O
DEMAREST v O YEUTTER O ™ 4
FITZWATER [ v FINDLAY O ¢
GRAY v O KAUFMA _
HOLIDAY v ] MCGROARTY V
| BOSKIN / _
REMARKS:

Please forward your comments directly to Dan McGroarty, RM. 122,
x2930, no later than NOON, JUNE 4, with a copy to this office.

Thank you.

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702

RESPONSE:

C ot
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PRESIDENTIAL REMARKS: BALANCED BUDGET AMENDMENT RADIO ADDRESS

I want to talk to you today about a big idea -- a big change
in the way your government works. For the past 12 years President
Reagan and I tried to get Congress to restrain federal spending.
We tried compromise. We tried confrontation. We tried quiet
diplomacy with the leaders of Congress. We tried going over
their heads to the American people. None of it worked. And so,
my friends, the time has come to take dramatic action. We must
pass a Constitutional amendment mandating a balanced budget.

Our future is at stake, since the biggest obstacle to our
economy recovery is the budget deficit. For most of our history
there was an unwritten rule against deficit financing. But in
recent times we've moved away from that and now we're borrowing
from the future to pay for eus-indulgences of the present. 4!!5

I've called for big changes in many areas -- revolutionary

reforms in how this nation's gridlocked capitol does business.

But the balanced budget is where we must start. Beginning well
before I became your President, I've fought for a balanced budget
amendment. As a matter of fact, on February 9, 1989, the very
first legislative proposal I made upon becoming President called
for a balanced budget -- and in each of the three budgets I've

submitted since, I've repeated that plea. If Congress had

supported my proposal back in 1989, we'd be only two years away

from a balanced budget gpdsirt—mow. V//

Why am I so fiercely dedicated to this issue? Look at your
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own house. You know what happens when you spend more than you
make. The devil's going to come, demanding his due. Well that's
what our American family faces right now. When you hear about
our $400 billion deficit, remember -- that's not Monopoly money.
That's 1gg; money, as sure as your own personal debts will have
to be paid with your money. It's a critical situation when our
interest payments exceed our social spending; when the principal
we owe has nearly doubled in two years; when this spending
riptide has us drowning in debt, dragging us further out to sea.

This amendment will bring us back to shore. It says the gov-
ernment can't spend more than it takes in. Nothing could be more
simple. Nothing could be as tough. Nothing could work as well.

It's past time to make this government as accountable with
your money in America's house as you must be with your money in
your house. 34 of our states already demand balanced budgets.
80% of the American people want this amendment, and the tougher
scrutiny of government spending which it will require. You're
fed up. You know it's time for partisan posturing to yield to
responsibility to govern. You know it's time to protect our
children's children -- and you're impatient to enact this solemn
bond between generations.

There's something you can do right now. The House will vote i

Q
on this within days. Make your voice heard. call and tell con- 1 VS /

gress to stop treating our Federal treasury like the corner cash CQ5<§;7
machine. Call and tell Congress to stop mortgaging yvour future. 4«0&

You know, for a long time on this issue I've felt like a
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prophet in the desert. Now, I'm glad so many Democrats are CkanOA““*t
L Lo o ool

urgently for-so long.. We must join together, inspired by Thomas
Jefferson's words: "I...place...public debt as the greatest of
the dangers to be feared." We have within our grasp the power to
conquer that fear. Our country's economy -- our country's future
-- will be the stronger for it. God bless you, and this nation.

# # # #
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DATE: 6/3/92 ACTION/CONCURRENCE/COMMENT DUE By: THURS. 6/4/92 NOON
PRESIDENTIAL REMARKS: BALANCED BUGET AMENDMENT RADIO ADDRESS
SUBJECT: FRIDAY, JUNE 5
ACTION FYI ACTION FYI
VICE PRESIDENT O ! HORNER O O
SKINNER [V MCBRIDE ]
SCOWCROFT O O MOORE v O
DARMAN V O PETERSMEYER v O
BRADY O N PORTER VvV O
BROMLEY O O ROLLINS Vv C
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DEMAREST w O YEUTTER O ™ 4
FITZWATER O y FINDLAY O V
GRAY w [] KAUFMAN H " 4
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REMARKS:

Please forward your comments directly to Dan McGroarty, RM. 122,
x2930, no later than NOON, JUNE 4, with a copy to this office.
Thank you.

RESPONSE:

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702
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PRESIDENTIAL REMARKS: BALANCED BUDGET AMENDMENT RADIO ADDRESS

I want to talk to you today about a big idea -- a big change
in the way your government works. For the past 12 years President

Reagan and I tried to get Congress to restrain federal spending.
We tried compromise. We tried confrontation. We tried quiet

diplomacy with the leaders of Congress. Y We tried g01ng over
—————— —

their heads to the Amerlcan people. None of it worked. And so,

L —

my frlends, the tlme has come to take dramatic action. We must

pass a Constitutional amendment mandating a balanced budget.

' /
Our future is at stake, since the biggest obstacle to ocur f%“f’“ﬂ’f

ia-r & —

ecenomymrecovery -is the budget deficit. For most of our history
there was an unwritten rule against deficit financing. But in
recent times we've moved away from that and now we're borrowing
rom e futur o pay for our indulgences of the prese

I've called for big changes in many areas -- revolutionary

reforms in how this nation's grldlocked cap1tol does bu51ness.
ls

But the balanced budget is where we must statt. Beglnnlng well

before I became your President, I've fought for a balanced budget
amendment. As a matter of fact, on February 9, 1989, the very
first legislative proposal I made upon becoming President called
for a balanced budget -- and in each of the three budgets I've
submitted since, I've repeated that plea. If Congress had
supported my proposal back in 1989, we'd be only two years away
from a balanced budget right now.

Why am I so fiercely dedicated to this issue? Look at your
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own house. You know what happens when you spend more than you
make. The devil's going to come, demanding his due. Well that's
what our American family faces right now. When you hear about
our 3}60 billion deficit, remember -- that's not Monopoly money.
That's your money, as sure as your own personal debts will have
-to be paid with your money. It's a critical situation when our
ginterest payments exceed our social spending# when the principal
;e owe has nearly doubled in two years; when this spending
riptide has us drowning in debt, dragging us further out to sea.

This amendment will bring us back to shore. It says the gov-
ernment can't spend more than it takes in. Nothing could be more
simple. Nothing could be as tough. Nothing could work as well.

It's past time to make this government as accountable with
your money in America's house as you must be with your money in
your house. 34 of our states already demand balanced budgets.
80% of the American people want this amendment, and the tougher
scrutiny of government spending which it will require. You're
fed up. You know it's time for partisan posturing to yield to
responsibility to govern. You know it's time to protect our
children's children -- and you're impatient to enact this solemn
bond between generations.

There's something you can do right now. The House will vote
on this within days. Make your voice heard. call and tell Con-
gress to stop treating our Federal treasury like the corner cash

machine. cCall and tell Congress to stop mortgaging your future.

You know, for a long time on this issue I've felt like a
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prophet in the desert. Now, I'm glad so many Democrats aré
finally clambering on board the motion I've called for so
urgently for so long. We must join together, inspired by Thomas
Jefferson's words: "I...place...public debt as the greatest of
the dangers to be feared." We have within our grasp the power to
conquer that fear. Our country's economy -- our country's future
-= will be the stronger for it. God bless you, and this nation.

# # # #



THE WHITE HOUSE
WASHINGTON

June 4, 1992

MEMORANDUM FOR DAN McGROARTY

FROM: ROGER B. PORTER (Z/

SUBJECT: Presidential Remarks: Balanced Budget Amendment
Radio Address

We have reviewed the attached remarks and have noted several
suggested changes on the draft.

Please let us know if you have any questions or if we may
help in any other way.

cc: Phillip D. Brady
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WHITE HOUSE STAFFING MEMORANDUM

DATE: 6/3/92 - ACTION/CONCURRENCE/COMMENT DUE BY: THURS. 6/4/92 NOON
PRESIDENTIAL REMARKS: BALANCED BUGET AMENDMENT RADIO ADDRESS
SUBJECT: FRIDAY, JUNE 5
e
ACTION FYI ' ACTION FYI
‘ VICE PRESIDENT O mf HORNER O O
SKINNER O MCBRIDE O O
SCOWCROFT O O MOORE 9 O
DARMAN V O PETERSMEYER V O
BRADY O N POR - O
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REMARKS:

Please forward your comments directly to Dan McGroarty, RM. 122,
x2930, no later than NOON, JUNE 4, with a copy to this office.
Thank you.

RESPONSE:

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702
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PRESIDENTIAL REMARKS: BALANCED BUDGET AMENDMENT RADIO ADDRESS

I want to talk to you today about a big idea -- a big change
CondVERR IT3 BBSIVE3S .
a . For the past 12 years President
AT Le3posIBLY VD

Reagan and I tried to get Congress toVrestrain federal spending.
We tried compromise. We tried confrontation. We tried quiet
diplomacy with the leaders of Congress. We tried going over

OR EFfoRTE, tAS

their heads to the American people. None of 4t worked. And so,

my friends, the time has come to take dramatic action. We must

pass a Constitutional amendment mandating a balanced budget.
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4n§%1he balanced budget is where we must start. Beginning well
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before I~boeane=#aus=3ses*éea€}'I've fought for a balanced budget

amendment. As a matter of fact, on February 9, 1989, the very

' . , AS .
first legislative proposal I made-apon—beeoniag?ire51dent called
for a balanced budget -- and in each of the three budgets I've

my
submitted since, I've repeated +hat plea. If Congress had

Né supported my proposal back in 1989, we'd be only two years away
B from a balanced budget right now.

Uf? Why am I so fiercely dedicated to this issue? Look at your
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own house. You know what happens when you spend more than you

EAEN
make. The devil's going to come, demanding his due. Well that's

NVATIon
what our *noréeaa—sami}y9zaces right now. When you hear about

o d
our $400 billion deficit, remember =-- that's not -Morepeity money.

That's zoug'money as sure as your own personal debts will have
' A UNAEEPTABLE
to be paid with your money. 1It's a—eritiead situation when our
interest payments exceed our social spending; when the principal
we owe has nearly doubled in two years; when this spending
riptide has us drowning in debt, dragging us further out to sea.
This amendment will bring us back to shore. It says the gov-
KECEIVES .
ernment can't spend more than it takes—in. Nothing could be more

simple. Nothing could be as tough. Nothing could work as well.
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.gggg—hease:}—s4 of our states already demand balanced budgets.

80% of the American people want this amendment, and the touqher
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scrutiny of government spending which it will require. -Yeulre

fed up, ¥ou know it's time for partisan posturing to yield to

responsibility to govern. it's time to protect our

children's children -- and yanéze:inpnﬂéea;7£o enact this solemn

bond between generations.

There's something you can do right now. The House will vote

mﬁaMMaVr
on thisYwithin days.

gress to stop treating our Federal treasury like the corner cash

oR
machine. Call and tell Congress to stop mortgaging y=®r future.

You know, for a long time on this issue I've felt like a

Make your voice heard. Call and tell Con-
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[}rophet in the deserg} Now, I'm glad so many Democrats are
finally clambering on board the motion I've called for so
urgently for so long. We must join together, inspired by Thomas
Jefferson's words: "I...place...public debt as the greatest of
the dangers to be feared." We have within our grasp the power to
conquer that fear. Our country's economy -- our country's future

-- will be the stronger for it. God bless you, and this nation.

# # # #
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WHITE HOUSE STAFFING MEMORANDUM ,
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THURS. 6/4/92 NOON

DATE: 6/3/92 ACTION/CONCURRENCE/COMMENT DUE B

PRESIDENTIAL REMARKS: BALANCED BUGET AMENDM
FRIDAY, JUNE 5

SUBJECT:

" ACTION FYI ACTION  FYI

” VICE PRESIDENT OJ r HORNER O O
SKINNER ] v MCBRIDE O O
SCOWCROFT O O MOORE B O
DARMAN V O PETERSM ® O
BRADY SN V4 PORTER VvV O
BROMLEY O O ROLLINS VvV O
CALIO V O SMITH § U
DEMAREST v O YEUTTER O ™ 4
FITZWATER o FINDLAY O ¢
GRAY v O KAUFMAN O] »

| HOLIDAY v O MCGROARTY O V
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REMARKS:

Please forward your comments directly to Dan McGroarty, RM. 122,
x2930, no later than NOON, JUNE 4, with a copy to this office.
Thank you.

RESPONSE:

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702
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PRESIDENTIAL REMARKS: BALANCED BUDGET AMENDMENT RADIO ADDRESS

I want to talk to you today about a big idea -- a big change
—_ in the way your government works./ —e B ~ resides

™\ 1 - /;:. ] e —
A/uriyaﬁ. — = I =

Rorericens \ i s L LI

s\ - "/ X i
reelize T8 \\ | / P L |
\ LA - i 0 = - = v -

w\|

“edersd spendi J ) B
s out of - omacy the - SRGLEARS : pgadas

wnteol, As [ | AT e "

:‘G"t(nm\lnf
7 \

YaS Griwn

wnort bloated - Erde 7 VH,A_,, A8 - Iy > TC Ll m

| —

wmd mofe

: ,Zdﬁpass a Constitutional amendment mandating a balanced budget.
urtawntraze ,\! =
¥ bhas bteume
255 Tesponsivt

o Tl needs  leconomy recovery is the budget deficit. For most of our history
i.r\d Contce tnsS
b erdinery | there was an unwritten rule against deficit financing. But in

A,nc( LCAnS,

Our future is at stake, since the biggest obstacle to our

Ve flar recent times we've moved away from that and now we're borrowing
‘/o,.npz-v;n‘s( :
r..t0+:.| from the future to pay for our indulgences of the present.
1 Df ,r(s.(\e..?ta
2toes hawe

v I've called for big changes in many areas -- revolutionary
5 bl 1°
»en a

:Vanka reforms in how this nation's gridlocked capitol does business.

F(,\T 'Fr'wrv 'r{i

‘ ' But the balanced budget is where we must start.
’—.’a{@“’( b?(‘s‘u'n F;; L\Y;r\" '{'b( a bt:limié bvn\ et
4 )
nrtantd “‘:‘) ’
B Fially, in 198l ownd
i ;3'3, ancndnentummismimildbaenmefefaety on February 9, 1989, the very
e Qky
' Jd

1, Howee willl first legislative proposal I made upon becoming President called

aAmendmert QS Stcn a5 R attived (n - LDESh/agron

n G

WLt on &

7%‘{0’)&\ T'ee

for a balanced budget sssessmeh In each of the three budgets I've

dveceted for | gubmitted since, I've repeated that plea. If Congress had
N{\‘ﬂ_ vears.
t) 2 _/ su ed roposal back in 1989, we'd be only two years awa

from a balanced budget right now.

Why am I so fiercely dedicated to this issue? Look at your

"QQW‘\AL‘J Q‘va"ab ‘,,’v‘_l -



2
oﬁn house. You kngw what happens when you spend more than you
make. The devil'sigoing to come, demanding his due. Well that's
what our American family faces right now. When you hear about
our $400 billion déficit, remember -- that's not Monopoly money.
That's your money, as sure as your own personal debts will have
to be paid with 1§g; money. It's a critical situation when our
interest payments exceed our social spending; when the principal
we owe has nearly doubled in two years; when this spending
riptide has us droﬁning in debt, dragging us further out to sea.

This amendment will bring us back to shore. It says the gov-
ernment can't spend more than it takes in. Nothing could be more
simple. Nothing could be as tough. Nothing could work as well.

It's past time to make this government as accountable with
your money ih America's house as you mustlbe with your money in
your house. 34 of .our states already demand balanced budgets.
80% of the American people want this amendment, and the tougher
scrutiny of government spending which it will require. You're
' fed up. You know it's time for partisan posturing'to yield to
responsibility to govern. You know it's time to protect our
children's children -- and you're impatient to enact this solemn
bond between generations.

There's something you'can do right now. The House will vote
on this within dayé. 'Make';buf voice heard. Call and tell Con-
gress to stop treating our ngeral treasury like the corner cash

machine. Call and tell Congress to stop mortgaging xour future.

You know, for a long time on this issue I've felt like a -
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prophet in the desert. Now, I'm glad so many Democrats are
| finally clambering on board the motion I've called for so
urgently for so long. We must join together, inspired by Thomas
Jefferson's words: “I...plade...public debt as the greatest of
the dangers to be feared." We have within our grasp the power to
conquér that fear. Our country's economy -- our country's future
-- will be the stronger for it. God bless you, and this nation.

# # # I
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The attached has been forwarded to the President.

RESPONSE:

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702




THE WHITE HOUSE
WASHINGTON

22JIN 4 Pa

June 4, 1992

MEMORANDUM FOR THE PRESIDENT

THROUGHS DAVID DEMAREST W#-Jt f DD

~\
FROM: BETH HINCHLIFFE - |
SUBJECT: BALANCED BUDGET AMENDMENT RADIO ADDRESS

on Friday, June 5, you will tape a radio broadcast
concerning the balanced budget amendment. Your remarks (5
minutes), make your case for the amendment and call for its
passage in the House.

02
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PRESIDENTIAL REMARKS: BALANCED BUDGET AMENDMENT RADIO ADDRESS

I want to talk to you today about a big idea -- a big change
in the way your govermment works. For the past 12 years,
President Reagan and I have tried to get Congress to act
responsibly and restrain federal spending. We've tried
compromise. We've tried confrontation. We've tried quiet
diplomacy with the leaders of Congress. None of this has been

enough. And so, my friends, the time has come to take some

common sense action. We must pass a Constitutional amendment
anced budget.

For most of our nation's history there was an unwritten rule
against deficit financing -- against saddling future generations

with a mountain of debt.

from that. Now we're borrowing from the future to pay for

indulgences of the present. oOur future is at stake. To ensure

ng=te economic growth, we must get federal spending unde

control.

_But in recent times we've moved away

I've called for big changes in many areas -- reforms in how
this nation's gridlocked capitol does business. Right now, we're
coming out of tough times. The American people know that budget
deficits threaten the long-term economic health of our country.
Over the years, we've accumulated federal debt totalling $65,000
for everylfamily of four. This debt doesn't create more wealth
-- it merely helps pay for our current consumption. That's like

taking out a new loan every month to pay the interest on your
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credit cards. So, to make our economic future strong -- the
balanced budqget is where we must start.

Beginning well before I became your President, I've fought
for a balanced budget amendment. As a matter of fact, on
February §, 1989, the very first legislative proposal I made as
President was for Congress to adopt a balanced budget
constitutional amendment -- and in each of the three budgets I've
subnitted since, I've repeated that plea.

Why am I so fiercely dedicated to this issue? Look at your
own family. You know what happens when you spend more than you
make. The devil's going to come, demanding his due. Well that's
what our Amerjcan family faces right now. When you hear about a
deficit measured in hundreds of billions of dollars, remember -~
- that's not Monopoly money. Some day that debt must be paid
with your money -- as sure as your own personal debts will have
to be paid with your money. 1It's unacceptable when this spending
riptide has us drowning in debt, dragging us further out to sea.

This amendment will bring us back to shore. 44 states
already have some type of constitutional balanced budget
requirement. 80% of the American people want this amendment, and
the tougher scrutiny of government spending which it will
require. We're fed up. We know it's time for partisan posturing
to yield to responsibility to govern. We know it's time to
protect our children's children -~ and we're impatient to enact

this solemn bond between generations.

It's time to stop treating our Federal treasury like the



3
corner cash machine. Thomas Jefferson's words still ring true:
"I...place...public debt as the greatest of the dangers to be
feared."
Today, we have within 6ur grasp the power to conquer that:
fear. Our-country's economy =-- our country's future -- will be

the stronger for it. God bless you, and this nation.

# # # #



