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NATIONAL RETAIL FEDERATION \ ROOM 450
MAY 19, 1992 \ 2:00 P.M.
SECRETARY ALEXANDER. TRACEY MULLINS, PRESIDENT| OF
THE NATIONAL RETAIL FEDERATION. JOSEPH ANTONINI, NRF
CHAIRMAN. I’'M DELIGHTED TO RECEIVE THIS AWARD, AND|TO
HAVE THE CHANCE TO VISIT WITH YOU TODAY. I UNDERSTAND
YOU'VE ALREADY MET WITH PAT SAIKI, BUT I'D LIKE TO TAKE
THIS OPPORTUNITY TO BRIEFLY DISCUSS A NUMBER OF MATTERS
THAT I KNOW ARE OF CONCERN TO YOUR INDUSTRY.

-2 -

As YOU KNOW, THE RECENT RIOTS IN Los ANGELES LEFT A
LARGE NUMBER OF RETAIL OPERATORS AND OTHER SMALL
BUSINESSES DEVASTATED. WE'VE RESPONDED SWIFTLY TO THE
'NEEDS THERE. THE SMALL BUSINESS ADMINISTRATION AND THE
FEDERAL EMERGENCY MANAGEMENT AGENCY HAVE MADE MASSIVE
RESOURCES AVAILABLE. THE FEDERAL HoME LOAN BANK SYSTEM
WILL OFFER AN ADDITIONAL $600 MILLION TO FINANCE THE
REBUILDING OF HOMES AND BUSINESSES.




-3 -

AND WE'VE SET UP A SPECIAL TASK FORCE TO CUT RED TAPE
TO MAKE SURE THAT THESE BUSINESSES GET THE HELP THEY
DESERVE IN RECORD TIME.

BuT NOW WE NEED TO LOOK BEYOND THE IMMEDIATE
AFTERMATH OF THIS TRAGEDY. WE MUST RENEW OUR
COMMiTMENT TO BRING HOPE AND OPPORTUNITY NOT JUST TO
Los ANGELES BUT TO EVERY AMERICAN CITY.

-4 -

LAST WEEK, I PRESENTED TO CONGRESSIONAL LEADERS A

SIX-POINT ACTION PLAN TO DO JUST THAT: OUR "WEED AND

SEED" ANTI-CRIME INITIATIVE; oUR HOPE HousiNng
INITIATIVE; EDUCATION REFORM; WELFARE REFORM; STRONG
JOB-TRAINING PROGRAMS FOR YOUNG PEOPLE IN THE INNER
CITY; AND ENTERPRISE ZONES, TO BRING PRIVATE CAPITAL
AND JOBS TO NEIGHBORHOODS THAT SO DESPERATELY NEED
THEM.




-5 -

I KNOW THAT THE RETAIL INDUSTRY HAS BEEN THROUGH

TOUGH TIMES, AS HAVE MANY OTHER SECTORS OF THE ECONOMY.

BUT THERE ARE REASONS TO BE ENCOURAGED. IN THE FIRST

QUARTER OF THIS YEAR, RETAIL SALES ROSE A STRONG 3
PERCENT. I WANT TO ASSURE YOU THAT WE'RE DOING

EVERYTHING WE CAN FROM HERE TO ENSURE THAT THIS GROWTH

CONTINUES.

FIRST, WE IN WASHINGTON NEED TO GET OUR OWN HOUSE

IN ORDER.

-6 -

TO RESTORE FISCAL DISCIPLINE TO THE FEDERAL GOVERNME
I CHALLENGE CONGRESS TO GET MOVING ON A BALANCED BUD
AMENDMENT .
SECOND, WE'VE BEEN TAKING STEPS TO REDUCE FEDERA
RED TAPE, WHICH TOO OFTEN ACTS AS A STRAIGHT JACKET
YOUR ABILITY TO COMPETE. EVERY DOLLAR YOU SPEND
CONFORMING TO SOME GOVERNMENT MANDATE IS A DOLLAR YO

GET

L
ON

COULD SPEND SERVING YOUR CUSTOMERS BETTER. AS YOU MAY

KNOW, WE'VE IMPLEMENTED A MORATORIUM ON NEW FEDERAL
REGULATIONS.

o~
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WE'RE SPEEDING UP THOSE REGULATIONS THAT ENCOURAGE
GROWTH -- AND, WHEREVER POSSIBLE, WE'RE CANCELLING
REGULATIONS THAT NEEDLESSLY BURDEN BUSINESS. THE |DAYS
OF OVER-REGULATION ARE JUST THAT -- OVER.

FOR EXAMPLE, AT MY DIRECTION, THE IRS HAS ISSUED
NEW RULES TO SIMPLIFY THE PAYROLL TAX SYSTEM. ' THE NEW
RULES WILL SIGNIFICANTLY REDUCE PAYROLL COSTS FOR
BUSINESSES.

-8 -

WE'RE ALSO LAUNCHING AN EXPERIMENTAL PROGRAM TO LET
EMPLOYERS MAKE TAX PAYMENTS ELECTRONICALLY. THERE'S NoO
REASON YOU SHOULD WASTE TIME AND MONEY DOING THE
GOVERNMENT'S PAPERWORK.

I ALSO UNDERSTAND HOW CRUCIAL TRADE IS TO THE
GROWTH OF YOUR INDUSTRY. IN FACT, IT IS CRUCIAL FOR
EVERY AMERICAN, BECAUSE OUR ECONOMIC SUCCESS AT HOME
DEPENDS ON OUR ECONOMIC SUCCESS ABROAD. I APPRECIATE
THE GOOD WORK THE NRF HAS BEEN DOING ON BEHALF OF OUR
NORTH AMERICAN FREE TRADE AGREEMENT.
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WHEN WE. GET THAT AGREEMENT -~ AND WE WILL =-- WE WILL
CREATE A $6.5 TRILLION MARKET, ONE OF THE LARGEST IN
THE WORLD.

WE'RE ALSO MOVING FORWARD WITH THE GATT TRADE
NEGOTIATIONS. A SUCCESSFUL GATT AGREEMENT COULD PUM
MORE THAN $5 TRILLION INTO THE GLOBAL ECONOMY OVER T
YEARS. THE U.S. SHARE OF THAT PROMISES TO ToP $1
TRILLION. AND THAT MEANS MORE AND BETTER JOBS FOR
AMERICANS, BETTER SERVICE FOR YOUR CUSTOMEﬁS, AND
BETTER PROSPECTS TO MAKE YOUR BUSINESSES GROW.

P
EN

—————
B AT

- 10 -

SOME CALL THIS TRADE POLICY OPTIMISTIC, AND THEY'RE

RIGHT: I AM OPTIMISTIC ABOUT THIS COUNTRY. THE

CREATIVITY, ENERGY AND ENTHUSIASM OF YOUR MEMBERS ARE

THE BEST REBUTTAL TO THE PESSIMISTS. WITH YOUR HELT,
AND THE HELP OF THE MILLIONS OF BUSINESSMEN AND -WOMEN

LIKE YOU, AMERICA WILL CONTINUE TO BE A RISING NATIC

INTO THE NEXT CENTURY.
THANK YOU FOR THE OPPORTUNITY TO SPEAK WITH YOU

TODAY, AND THANK YOU FOR THIS HONOR.
i # #
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AND WE'VE SET UP A SPECIAL TASK FORCE TO CUT RED TAPE
TO0 MAKE SURE THAT THESE BUSINESSES GET THE HELP THEY

DESERVE IN RECORD TIME.

BuT NOW WE NEED TO LOOK BEYOND THE IMMEDIATE
AFTERMATH OF THIS TRAGEDY. WE MUST RENEW OUR
COMMITMENT TO BRING HOPE AND OPPORTUNITY NOT JUST TO
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I KNOW THAT THE RETAIL INDUSTRY HAS BEEN THROUGH
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THE WHITE HOUSE
WASHINGTON

May 18, 1992

MEMORANDUM FOR THE PRESIDEN?%§$
-\'

THOUGH: DAVE DEMAREST ©

FROM: ANDY FERGUSON UU}

SUBJECT: . NATIONAL RETAIL FEDERATION

Tomorrow, at 2:00 p.m. in Room 450 you will deliver brief
remarks (6 minutes) at a drop-by with the National Retail

Federation. You will be receiving the NRF's Leadership in Pub
Service Award.

Your remarks touch on the SBA and FEMA assistance made
available in response_to the Los Angeles crisis, but emphasize
that their are much broader needs to be addressed -- problems
addressed by your 6-point plan. You acknowledge the importanc
of a strong retail sector to overall economic strength, and
describe some of the steps this administration is taking to
ensure economic growth: promotion of a balanced budget amendme

curtailing federal regulation, IRS innovation, and free trade
negotiations.
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(Ferguson/Grossman)
May 15,1992
Draft Two
RETAIL
PRESIDENTIAL REMARKS: NATIONAL RETAIL FEDERATION
MAY 19, 1992
ROOM 450
2:00 -P.M.
*  (Acknowledgments)
 I'm delighted to receive this award, and to haye the chance
to visit with you today. I-eniy-have—a—shert—time, Jso—atlicw me
tg_#paak—bréefiy on a number of matters that I know are of
con@ern to your industry.

As you know, the recent riots in Los Angeles left a large
number of retail operators and other small businesses devastated.
We've responded swiftly to the needs there. The Small Business
Administration and the Federal Emergency Management Agency have
mad§ massive resources available. The Federal Home Loan Bank
system will offer an additional $600 million to finance the
rebuilding of homes,K and businesses. And we've set up a special
task force to cut red tape to make sure that these businesses get
the help they deserve in record time.

But now we need to look beyond the immediate aftermath of|
this tragedy. We must renew our commitment to bring hope and
opportunity not just to Los Angeles but to every American city.
Last week, I presented to congressional leaders a six-point
action plan to do just that: our "Weed and Seed" anti-crime

initiative; our HOPE housing initiative; education reform;

welfare reform; strong job-training programs for young people in
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the inner city; and enterprise zones, to bring private capital

and jobs to neighborhoods that so desperately need thenmn.

I know that the retail industry has been through tough

tiﬁes, as have many other sectors of the economy. But there are

reasons to be encouraged. In the first quarter of this year,

retail sales rose a strong 3 percent. I want to assure you that

we're doing everything we can from here to ensure that this

growth continues.

First, we in Washington need to get our own house in order.

. To restore fiscal discipline to the federal government, I

challenge Congress to get moving on a balanced budget amendment.

Second, we've been taking steps to reduce federal red tape

which too often acts as a straight jacket on your ability to

compete. Every dollar you spend conforming to some government

mandate is a dollar you could spend serving your customers

better. As you may know, we've implemented a moratorium on new

federal regulations. We're speeding up those regulations that

encourage growth -- and, wherever possible, we're cancelling
reéulations that needlessly burden business. The days of over
reQulation are just that -- gver.

| For example, at my direction, the IRS has issued new rul
tojsimplify the payroll tax system. The new rules will
siﬁnificantly reduce payroll costs for businesses. We're also

ladnching an experimental program to let employers make tax

-payhents electronically. There's no reason you should waste ti

and money doing the government's paperwork.
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] I also understand how crucial trade is to the growth of
your industry. In fact, it is crucial for every American,
because our economic success at home depends on our economic

success abroad. I appreciate the good work the NRF has been

doing on behalf of our North American Free Trade Agreement. When

we get that agreement -- and we will -- we will create a $6.5
trillion market, one of the largest in the worla.
We're also moving forward with the GATT trade negotiation

A éuccessful GATT agreement could pump more than $5 trillion i
the global ecénomy over ten years. The U.S. share of that
promises to top $1 trillion. And that means more and better j
for Americans, betfer service for your customers, and better
prospects to make your businesses grow.

| Some call this trade policy optimistic, and they're right
am bptimistic about this country. The creativity, energy and
enthusiasm of your members are the best rebuttal to the
pessimists. With your help, and the help of the millions of

businessmen and -women like you, America will continue to be a

rising nation into the next century.

Thank you for the opportunity to speak with you today, and

thahk you for this honor.
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THE WHITE HOUSE
WASHINGTON

May 18, 1992

MEMORANDUM FOR THE PRESIDENT r\i; - ‘ e

THOUGH: DAVE DEMAREST - ]
FROM: ANDY FERGUsoN (b . J/

SUBJECT: NATIONAL RETAIL FEDERATIbN

Tomorrow, at 2:00 p.m. in Room 450 you will deliver brief
remarks (6 minutes) at a drop-by with the National Retail

Federation. You will be receiving the NRF's Leadership in Public

Service Award.

. 'Your remarks touch on the SBA and FEMA assistance made
available in response to the Los Angeles crisis, but emphasize’
that their are much broader needs to be addressed -- problems
addressed by your 6-point plan. You acknowledge the importance
of a strong retail sector to overall economic strength, and
describe some of the steps this administration is taking to

ensure economic growth: promotion of a balanced budget amendment

curtailing federal regulation, IRS innovation, and free trade
negotiations.
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I'm delighted to receive this award, and to have the chance
to visit with you today. I only have a short time, so aliow me
to speak briefly on a number of matters that I know are of )
concern to yoﬁr industry.

: As you know; the recent riots in Los_Angeles left é large
number of retail operators and other small businesses devastated.
We've responded swiftly to‘the needs there. The Small Business
Administration and the Federal Emergency Management Agency have
made massive resources available. The Federal Home Loan Bank
system will offer an additional $600 million to finance tﬁe
rebuilding of homes and businesses. And we've set up a special
task force to cut red tape ﬁo make sure that these businesses get-
the:help they deserve in record time.

- But now we need to look beyond the immediate aftermath of
thié tragedy. We must renew our commitment té bring hope and
opportuniﬁy not just to Los Angeles but to every American city.
Last Qeek, I presented to congressional leaders a six-point
action plan to do just that: our "Weed and Seed" anti-crime
initiative; our HOPE housing initiative;heducation reform;

welfare reform; strong job-training programs for young people in
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thejinner qity; and enterprise zones, to bring private capital
!and'jobs td;neighborhbods that so desperately need them.

? I know thaf the retail industry has been through tough
timgs, as have many other sectors of the economy. But there are
re#sons to be encouraged. 1In the first quarter of this year,
retailAsales rose a strong 5 percent. I want to assure you that
ﬁe'ée d;ing everything we”éan from here to ensure that this
growth continues.

: First, we in Washington need to get our own house -in order.
To restore fiscal discipline to the federal government, I
chailenge Congress to get moving on a balanced budget amendment.

| Second, we've been taking steps to reduce federal red tape,
whiqh too often_acts as a straight jacket on your ability to
coméete. Every dollar you spénd conforming to some government
man&ate is a dollar you could spend serving your customers
bet#er. As you may know, we've implemented a morétqrium on new
federal regulations. We're speeding up those regulations that
_encéurage growth -- and,bwherever possible, we're cahcelling
_ regﬁlations that néedlessly burden business. The days of over-
regﬁlation are jﬁst that - over.

.For.examplé, at my diréction, the IRS has issued new rules
to éimplify’the payroll tax system. The new rulés will
significantly reduce payroll costs for businesses. We're also|
launching an experimental prégram to let employers make tax
payﬁenté electronically. There's no reason you should waste time

and money doing the government's’paperwork.
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I also understand how crucial trade is to the growth of
your industry. In fact, it is crucial for every American,
because our economic success at home depends on our economic
success abroad. I appreciate the good work the NRF has been
doing on behalf of our North American Free Trade Agreement. When
we get that agreement -- and we will -- we will create a $6.5
trillion market, one of the largest in the world.
We're also moving forward with the GATT trade neéotiations.
A successful GATT agreement could pump more than $5 trillion into
the global economy over ten years. The U.S. share of that
promises to top $1 trillion. And that means more and better jobs-
for Americans; better service for your customers, and better
prospects to make your businesses grow. |
Some call this trade policy optimistic, and they're right:
am optimistic about this country. The creativity, energy and

enthusiasm of your members are the best rebuttal to the

businessmen and -women like you, America will continue to be a
rising nation into the next century.

Thank you for the opportunity to speak with you today, and
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I'm delighted to receive this award, and to have the chanc
to visit with you today. I only have a short time, so allow me
to épeak briefly on a number of matters that I know are of

concern to your industry.

As you know, the recent riots in Los Angeles left a large

number of retail operators and other small businesses devastated.

We'?e responded swiftly to the needs there. The Small Business
Administration and the Federal Emergency Management Agency have
madé massive fesources available. The Federal Home.Loan Bank
syséem will offer an additional $600 million to finance the

rebuilding of homes and businesses. And we've set up a special

-

task force to cut red tape to make sure that these businesses get:

the:help they deserve in record time.

But now we need to look beyond the immediate aftermath of
this tragedy. We must renew our commitment to bring hope and
oppértunity not just to Los Angeles but to every American city.
Lasé week, I preseﬁted to congressional leaders a six-point
action plan to do just that: our "Weed and Seed" anti-crime

initiative; our HOPE housing initiative; education reform;

welfare reform; strong job-training programs for young people in

e
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the inner city; and enterprise zones, to bring private capital
and jobsyto neighborhoodsﬂthat so desperately need them.

I know that the retail industry has been through tough
timés, as have many other sectors of the economy. But there are
reaéons to be encouraged. In the first quarter of this year,
retail sales rose a strong 3 percent. I want to assure you that
we're doing everything we can from here to ensure that this
growth continues.

First, we in Washingtoh need to get our own house in order.
To restore fiscal discipline to the federal government, I
cha;lenge Congress to get moving on a balanced budget amendment.

| Second, we've been taking steps to reduce federal red tape,
which too often acts as a straight jacket on your ahility to
compete. Every dollar you spend conforming to some government
mandate is a dollar you could spend serving your customers
better. As you may know, we've implemented a moratorium on new
federal regulations. We're speeding up those regulations that
encourage growth -- and, wherever possible, we're cancelling
regulatiéns that needlessly burden business. The days of over-
regulation are just that -- over.

For example, at my direction, the IRS has issued new rules

to simplify the payroll tax system. The new rules will
signifiéantly reduce payroll costs for businesses. We're also
laupching an experimental program to let employers make tax
payﬁents electronically. There's no reason you should waste time

and money doing the government's paperwork. '
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I also understand how crucial trade is to the -growth of
youf industry. 1In fact, it is crucial for every American,
becéuse our economic success at home depends on our economic |
success abroad. I appreciate the good work the NRF has been
doing.on behalf of our North American Free Trade Agreement. Wt
we get that agreement -- and we will -- we will create a $6.5

trillion market, one of the largest in the world.

We're also moving forward with the GATT trade negotiations.

A successful GATT agreement could pump more than $5 trillion into

the global economy over ten years. The U.S. share of that
promises to top $1 trillion. And that means more and better jc
for‘Americans, better service for your customers, and better

prospects to make your businesses grow.

1en
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Some call this trade policy optimistic, and they're right: I

am optimistic about this couhtry. The creativity, energy and
enthusiasm of your members are the best rebuttal to the
pessimists. With your help, and the help of the millions of
businessmen and -women like you, America will continue to be a

rising nation into the next century.

Thank you for the opportunity to speak with you today, and

thank you for this honor.
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MEMORANDUM FOR THE PRESIDENT;SE

THOUGH DAVE DEMAREST -
FROM: ANDY FERGUSON UU}
SUBJECT': NATIONAL RETAII FEDERATION -

' Tomorrow, at 2:00 p.m. in Room 450 you will deliver brief
remarks (6 minutes) at a drop-by with the National Retail
Federation. You will be receiving the NRF's Leadership in Publ
Service Award.

Your remarks touch on the SBA and FEMA assistance made
available in response to the Los Angeles crisis, but emphasize
that their are much broader needs to be addressed -- problems
addressed by your 6-point plan. You acknowledge the importance
of a strong retail sector to overall economic strength, and
describe some of the steps this administration is taking to
ensure economic growth: promotion of a balanced budget amendmen
curtailing federal regulation, IRS innovation, and free trade
negotiations.
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(Acknéwledgments)

I'm delighted to receive this award, and EP have the chance
to visit with you today. I only have a short time, so allow me
to speak briefly on a number of matters that I know are of
concern to your industry.

As you know, the recent riots in Los Angeles left a large
number of retail operators and other small businesses devastated.
We've respondéd swiftly to the needs there. The Small Business
Administration and the Federal Emergency Management Agency have
made massive resources available. The Federal Home.Loan Bank
system will offer an additional $600 million to finance the
rebuilding of homes and businesses. And we've set up a special
task force to cut red tape to.make sure that these businesses get
the help they deserve in record time.

| But now we need to look beyond the immediate aftermath of
this tragedy. We must renew our commitment to bring hope and
opportunity not just to Los Angeles but to every American city.
Last week, I presented to congressional leaders a six-point
action plan to do just that: our "Weed and Seed" anti-crime

initiative; our HOPE housing initiative; education reform;

welfare reform; strong job-training programs for young people in
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the inner city; and enterprise zones, to bring private capital
and jobs to neighborhoods that so desperately need then.

I know that the retail industry has been through tough
times, as have many other sectors of the economy. But there are
reasons to be encouraged. In the first quarter of this year,
retail sales rose a strong 3 percent. I want to assure you that
we're doing everything we can from here to ensuré that this
growth continues.

First, we in Washington need to get our own house in order.
To restore fiscal discipline to the federal government, I
challenge Congress to get moving on a balanced budget amendment|.

Second, we've been taking steps to reduce federal red tape|
which too often acts as a straight jacket on your apility to
compete. Every dollar you spend conforming to some government
mandate is a dollar you could spend serving your customers‘
better. As you may know, we've implemented a moratorium on new
federal regulations. We're speeding up those regulations that
encourage growth -- and, wherever possible, we're cancelling
regulations that needlessly burden business. The days of over-

regulation are just that -- over.

For example, at my direction, the IRS has issued new rules
to simplify the payroll tax system. The new rules will
significantly reduce payroll costs for businesses. We're also
launching an experimental program to let employers make tax
payments electronically. There's no reason you should waste tim

and money doing the government's paperwork.
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I also understand how crucial trade is to the growth of
your industry. 1In fact, it is crucial for every American,
because our economic success at home depends on our economic

success abroad. I appreciate the good work the NRF has been

doing on behalf of our North American Free Trade Agreement. When

we get that agreement -- and we will -- we will. create a $6.5
trillion market, one of the largest in the world.

We're also moving forward with the GATT trade negotiations.

A successful GATT agreement could pump more than $5 trillion into

the global economy over ten years. The U.S. share of that

promises to top $1 trillion. And that means more and better jobs

for Americans, better service for your customers, and better
prospects to make your businesses growv.

Some call this trade policy optimistic, and they're right:
am optimistic about this country. The creativity, energy and
enthusiasm of your members.are the best rebuttal to the
pessiﬁists. With your help, and the help of the millions of
businessmen and -women like you, America will continue to be a
rising nation into the next century.

Thank you for the opportunity to speak with you today, and

thank you for this honor.
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I'm delighted to receive this award, and to have the chance
to visit with you today.

Before I go any further, let me say a few words about ILos
Angeles. The recent riots, as you know, left a large number of
retail operators and other small businesses devastated. We'lve
responded swiftly to the needs there. The Small Business
Association ard the Federal Emergency Management Agency have made
massive resources available to the businesses victimized in Los
Angeles. And the Federal Home Loan Bank system will offer an
additional $600 million to finance the rebuilding of homes and
businesses.

But now we need to 1look beyond the immediate aftermath of.
this tragedy. We must renew our commitment to bfing hope and
opportunity not just to Los Angeles but to every American city.
Last week, I presented to congressional leaders a six-point
action plan to do just that: our "Weed and Seed" anti-crime
initiative; our HOPE housing initiative; education reform;
welfare reform; strong job-training programs for young people in
the inner city; and enterprise zones, to bring private capital

and jobs to neighborhoods that so desperately need them.
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I know that retail has been through tough times, as have
many other sectors of the economy. But there ﬁre reasons to be
encouraged. 1In the first quarter of this Year, retail sales rose
a strong 3 percent. I want to assure you that we're doing
everything we can from here to ensure that this growth continues.

We've been taking steps to reduqe federal red tape, which
too often acts as a straight jacket on your ability to compete.
Every dollar you spend conforming to some government mandate is a
dollar you could spend to serve your Customers better. as you
may know, we've implemented a moratorium on new federal
regulations. We're speeding up those regulations that encourage
growth -- and, wherever possible, we're cancelling regqulations
that needlessly burden businesé. The days of over-regulation are
just that -- over.

For example, at my direction, the IRS has issued new rules
to simplify the payroll tax system. The new rules will save
businesses billions of dollars in payroll costs. We're also
launching an experimental program to let employers make tax
payments electronically. There's no reason You should waste time
and money doing the government's paperwork.

I also understand how crucial trade is to the growth of
your industry. 1In fact, it is crucial for every American,
because our economic Success -at home depends on our economic
Success abroad. I appreciate the good work the NRF has been

doing on behalf of our North American Free Trade Agreement. When



3

we get that agreement -- and we will -- we will create a $6.5
trillion trading area, one of the largest in the world.

We're also moving forward with the GATT trade negotiations.
A successful GATT agreement could pump $5 trillion into the
global economy over ten Years. The U.S. share of that promises
to top $1 trillion. And that means more and better jobs for
Americans, better service for your customers, and better
prospects to make your businesses grow.

Thank you for the opportunity to speak with you today, and
thank you this honor.
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I'm delighted to receive this award, and to have the chance

to visit with you today.

Angeles. The recent riots, as You know, left a large number of
retail operators and other small businesses devastated. We've

responded swiftly to the needs there. The Small Business

this tragedy. We must rénew our commitment to bring hope ang
opportunity not just to Los Angeles but to every American city.
Last week, I Presented to congressional leaders a six-point
action plan to do just that: our "Weed and Seegd" anti-crime
initiative; our HOPE housing initiative; education reform;
welfare reform; strong job-training Programs for young people in

the inner city; and enterprise Zones, to bring private capital



2
I know that retail has been through tough times, as have
many other sectors of the eéconomy. But there are reasons to be
eéncouraged. 1In the first quarter of this yYear, retail sales rose
a strong 3 percent. I want to assure You that we're doing

everything we can from here to ensure that this growth continues.

( We've been taking steps to reduce federal red tape, which

may know, we've implemented a moratorium on new federal
regulations. We're speeding up those regulations that encourage
growth -- and, wherever possible, we're cancelling requlations
that needlessly burden business. The days of over-requlation are
just that -- over.

For example, at my direction, the IRS has issued new rules
to simplify the payroll tax system. The new rules will save
businesses billions of dollars in payroll costs. We're also
launching an experimental Program to let employers make tax
payments electronically. There's no reason you should waste time
and money doing the government's paperwork.

I also understand how crucial trade is to the growth of
your industry. 1In fact, it is crucial for every American,
because our economic sSuccess at home depends on our economic
Success abroad. 1T appreciate the good work the NRF has been

doing on behalf of our North American Free Trade Agreement. When
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we get that agreement -- and we will -- we will create a $6;5
trillion trading area, one of the largest in the world.

We're also moving forward with the GATT trade negotiations.
A successful GATT agreement could pump $5 trillion into the
global economy over ten years. The u.s. share of that Promises
to top $1 trillion. And that means more and better jobs for
Americéns, better service for your customers, and better
pProspects to make Your businesses grow.

Thank you for thelopportunity to speak with you today, and
thank you this honor.
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FROM: ROGER B. PORTER (%4

SUBJECT: Presidential Remarks: National Retail Federation

We have reviewed the attached presidential remarks and
have noted a few suggested changes on the draft.

If you have any questions or we can be of further
assistance, please let us know.

cc: Phillip D. Brady
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I'm delighted to receive this award, and to have the chance
to visit with you today.

Before I go any further, let me say a few words about Los
Angeles. The recent riots, as you know, left a large number of
retail operators and other small businesses devastated. we've

THe)R
responded swiftly to the needs:&heeé?’ The Small Business
Association and the Federal Emergency Management Agency have made
massive resources available to the businesses victimized in Los

Angeles. And the Federal Home Loan Bank system will offer an

businesses.

now need to look beyond the immediate aftermath of
this tragedy. We must renew our commitment to bring hope and
opportunity not just to Los Angeles but to eévery American city.
Last week, I presented to congressional leaders a six-point
action plan to do just that: our "Weed and Seed" anti-crime
initiative; our HOPE housing initiative; education reform;
welfare reform; strong job-training programs for young people in
the inner city; and enterprise zones, to bring private capital

and jobs to neighborhoods that so desperately need them.
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I know thatvretailvhas been through tough times, as have
many other sectors of the eéconomy. But there are reasons to be

encouraged. In the first quarter of this Year, retail sales rose

Ve implemented a moratorium on new federal

—
—

regulations. we're sbeeding up those requlations that encourage
growth -- and, wherever pPossible, we're cancelling regulations
that needlessly burden business. The days of over-regulation are
just that -- over.

For example, at my direction, the IRS has issued new rules
to simplify the payroll tax system. The new rules will save
businesses billions of dollars in Payroll costs. wWe're also
launching an experimental Program to let employers make tax
payments electronically. There's no reason You should waste time
and money doing the government's paperwork.

I also understang how crucial trade is to the growth of
your industry. In fact, it is crucial for eévery American,
because our economic success at home depends on our economic
Success abroad. T appreciate the good work the NRF has been

doing on behalf of our North American Free Trade Agreement. When



we get that agreement -- and we will -- ye Will create a $6.5

trillion trading area, one of the lafgest in the worlg.

A successful GATT agreement could pump $5 trillion into the-
global economy over ten Years. The U.s. share of that Promises
to top $1 trillion. ang that means more and better jobs for
Americans, better service for your customers, ang better
prospects to make your businesses grow.

Thank you for the opportunity to Speak with you today, angd
thank you this honor.
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Assistant to the President
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I'm delighted to receive this award, and to have the chance
to viiggrwith you today.

;ggefore I go any further, let.me say a few words about fowm

§ P mg Y
. The recent rlotg/ as you know, left a large number of

retail operators and other small businesses devastated. We've
responded swiftly to the needs there. The Small Business
Association and the Federal Emergency Management Agency have made
massive resources available to the businesses victimized in Los
Angeles. And the Federal Home Loan Bank system will offer an
additional $600 million to finance the rebuilding of homes and
businesses.

But now we need to look beyond the immediate aftermath of
this tragedy. we must renew our commitment to bring hope and
opportunity not just to Los Angeles but to eévery American city.
Last week, I Presented to congressional leaders a six-point
action plan to do just that: our "Weed and Seed" anti-crime
initiative; our HOPE housing initiative; education reform;
welfare reform; strong job-training programs for young people in
the inner city; and enterprise zones, to bring private capital

and jobs to neighborhoods that so desperately need them.
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I know that retail has been through tough- times, as have
many other sectors of the eéconomy. But there are reasons to be
encouraged. In the first quarter of this year, retail sales rose
(@9 a stron%i> percent. I want to assure You that we're doing
everything we can from here to ensure that this growth continues.

We've been taking steps to reduce federal red tape, which

too often acts as a straight jacket on your ability to Compete.

7
Every dollar you spend conforming to some government mandate is a
)

dollar you could spend to serve your customers better. as you
may Kknow, we've implemented a moratorium on new federal
regulations. We're speeding up those regulations that encourage
growth -- and, wherever possible, we're cancelling requlations
that needlessly burden business. The days of over-regqulation are

just that -- over.

For example, at my direction, the IRS has issued new rules
to simplify the payroll tax system. The new rules will save
businesses billions of dollars in payroll costs. We're also
launching an experimental Program to let employers make tax
payments electronically. There's no reason you should waste time
and money doing the government's paperwork.

I also understand how crucial trade is to the growth of
your industry. 1In fact, it is crucial for every American,
because our economic Success at home depends on our economic
success abroad. I appreciate the good work the NRF has been

doing on behalf of our North American Free Trade Agreement. When
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we get that agreement -- ang we will == we will create a $6.5
trillion trading area, one of the largest in the world.

We're also moving forward with the GATT trade negotiations.
A successful GATT agreement could pump $5 trillion into the
global eéconomy over ten years. The U.S. share of that promises
to top $1 trillion. And that means more and better jobs for
Americans, better service for your customers, and better
Prospects to make Your businesses grow.

Thank you for the opportunity to speak| with you today, and

thank you this honor.
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Please provide comments on the attached directly to
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I'm delighted to receive this award, and to have the chance
to visit with you today.

Before I go any further, let me say a few words about Los
Angeles. The recent riots, as yYou know, left a large number of
retail operators and other small businesses devastated. We've
responded swiftly to the needs there. The Small Business
Association and the Federal Emergency Management Agency have made
massive resources available to the businesses victimized in Los
Angeles. And the Federal Home Loan Bank system will offer an
additional $600 million to finance the rebuilding.of homes and
businesses.

But now we need to look beyond the immediate aftermath of
this tragedy. We must renew our commitment to bring hope and
opportunity not just to Los Angeles but to every American city.
Last week, I presented to congressional leaders a six-point
action plan to do just that: our "Weed and Seed" anti-crime
initiative; our HOPE housing initiative; education reform;
welfare reform; strong job-training pPrograms for young people in
the inner city; and enterprise zones, to bring private capital

and jobs to neighborhoods that so desperately need them.
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I know that retail has been through tough times, as have
many other sectors of the eéconomy. But there are reasons to be
encouraged. In the first quarter of this year, retail sales rose
a strong 3 percent. T want to assure You that we're doing
everything we can from here to ensure that this growth continues.

We've been taking steps to reduce federal red tape, which

too often acts as a straight jacket on your ability to compete.

Every dollar You spend conforming to some government mandate is a
dollar you could sSpend to serve your customers better. As you
may know, we've implemented 4 moratorium on new federal
requlations. We're Speeding up those regulations that encourage
growth -- and, wherever possible, we're cancelling regqulations
that needlessly burden business. The days of over-regulation are
just that -- over.

For example, at my direction, the IRS has issued ney rules
to simplify the payroll tax systenm. The new rules will save
businesses billions of dollars in payroli costs. We're also
launching an experimental Program to let employers make tax
payments electronically. There's no reason You should waste time
and money doing the government's Paperwork. _

I also understand hoy crucial trade is to the growth of
your industry. 1n fact, it is crucial for every American,
because our econonic Success .at home depends on'our economic
Success abroad. I appreciate the good work the NRF has been

doing on behalf of our North American Free Trade Agreement. When
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we get that agreement -- and we will -- ye will Create a $6.5
trillion trading area, one of the largest in the world.

We're also moving forward with the GATT trade negotiations.
A successful GATT agreement could pump $5 trillion into the
global économy over ten years. The U.S. share of that pPromises
to top $1 trillion. And that means more and better jobs for
Americans, better service for your customers, and better
prospects to make your businesses grow.

Thank you for the opportunity to speak with You today, and
thank you this honor.
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NOTICE:

Enclosed are comments from staff members of thel Office of
Management and .Budget (OMB) . Such comments do not necessarily
represent the offiéial position of the D‘iréctor of OMB or of the
Office of Management and Budget. If yoﬁ wish to have the
Director’s personal comments, please let me know -- aﬁd contact

me if you have any questions.

- Jamesg’ C.
T Associate Director for-

7 Legislative Reference

- ™~ and Administration
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I'm delighted to receive this award, and to have the chance
to visit with you today.

Before I go any further, let me say a few words about Los
Angeles. The recent riots, as you know, left a large number of
retail operators and other small businesses devastated. We've
responded swiftly to the needs there. The Small Business
Association and the Federal Emergency Management Agency have made
massive resources available to the businesses victimized in Los

Angeles. And the Federal Home Loan Bank system will offer an

additional $600 million to flnance the rebulldlng of homes an&:égh
‘}\)Q JQ* \( Qc ﬂ ()([ ha&,&_ oY (% ,1’ CA ‘k Ve -O, (M ‘Y\J\d

bu51ness .
e\vi\' i \poy\oaialln Ak Pt L\O\ \‘lu;({vgu\/i W (cw% \”m\g .
But Now we need to look beyond the imm diate aftermath of

this tragedy. We must renew our commitment to bring hope and
opportunity not just to Los Angeles but to every American city.
Last week, I presented to congressional leaders a six-point
action plan to do just that: our "Weed and Seed" anti-crime
initiative; our HOPE housing initiative; education reform;
welfare reform; strong job-training programs for young people in
the inner city; and enterprise zones, to bring private capital

and jobs to neighborhoods that so desperately need them.
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I know tha§4reta11 has been through tough times, as have

many other sectors of the eéconomy. But there are reasons to be
encouraged. In the first quarter of this year, retail sales rose
a strong 3 percent. I want to assure you that we're doing
everything-we can from here to ensure that this growth continues.

We've been taking steps to reduce federal red tape, which

dollar you could spend to serve your customers better. Aas you
may know, we've implemented a moratorium on new federal
regulations. We're séeeding up those regulations that encourage
growth -- and,” wherever possible, we're cancelling regulations
that needlessly burden business. The days of over-regulation are
just that -- over.

For example, at my direction, the IRS has issued new rules Note
to simplify the payroll tax system. The new rules will save og:{t‘

businesses billions of dollars in payroll costs. We're also Q*“f‘

a feae L}?

payments electronically. There's no reason You should waste tlme

and money doing the government's paperwork. é:g%i

- I also understand how crucial trade is to the growth o

launching an experimental Program to let employers make tax d,l'/:jg L

uJJJ/
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your industry. 1In fact, it is crucial for every American,
because our economic Success at home depends on our economic
success abroad. I appreciate the good work the NRF has been

doing on behalf of our North American Free Trade Agreement. When
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we get that agreement -- and we will —- we will create a $6.5
trillion‘trading area, one of the largest in the world.

We're also moving forward with the GATT trade negotiations.
A successful GATT agreement could pump $5 trillion into the
global economy over ten years. The uU.s. share of that pPromises
to top $1 trillion. And that means more and better jobs for
Americans, better service for Your customers, and better
Prospects to make Your businesses grow.

Thank you for the opportunity to speak with You today, and
thank you this honor.
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WHITE HOUSE STAFFING MEMORANDUM
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DATR: , ACTION/CONCURRENCE/COMMENT Duk By: L0t 00AM, MONDAY,MAY 1
PRESIDENTIAL REMARKS: NATIONAL RETAIL PEDERATION

ROOM 450, E.0.B.

VICE PRESIDENT
SKINNER | MCBRIDE
SCOWCRORT , MOORE
DARMAN . PETERSMGYVER
BRADY | PORTER -
BROMLEY o | ROGICH
SALIO ROLLINS
DEMAREST ' aMITH
HITZWATER YBUTTER
Ay PINDLAY

: ' KAUFMAN
BOSRIN

REMARKS:

Please provide comments on the attached directly to
nan.McGroa.rt.y, Rm. 122, 22930, with a copy to this
office NO LATER THAN 10:00AM, MONDAY, MAV 18.

Thank vou, ‘

~ (attached hae been faxed to partinent staff travelling w/POTUS)
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PHILLIF B, IHABf‘
Asaictant to the Presideni
and Siaff Secretary
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(Rcknawladqmants)
I'm delighted to recaive thig awvard, and to have the chanca
to vigit wish You teday.
Befozre I go any further, let ne Bay a few worda about ILog
Angeles. The recept ricts, ag you know, laft a large number of
reteil opsratorg ang other small businesses devastated. Weive
. responded SWiftly €6 the needs theve, The Srmall Businegs
,ﬁu:,, :s{‘% and the Fedayal Enargency Menagamesnt Ageticy have made .
nassive resoursas available to tha businesses victinized in Los
Angsles. And tha Fedarsl Home Loan Bonk Bystam will otfer'an‘
additional 600 million to finence tha rebuilding of homes. and
buasinesses. .
But now wa nesd to lock basyond the iznedigte atternmath of
thig téaqody. We must renew our commitment to bring hope and
ohportunity not Just to los Anguioi but to avery American aity.
last weaK, I prassnted to congralnionul isadars a slx=point
actien plan to 4o just that: our "lead and Saesav anti-cring
initistiva; our HOPE houuiﬁg initiative; aducation reforn;
Welfaxs »eform; strong jnb—training Prograns for yeunsy paopls in

the inner city; ang anterprise Zehes, To bring privets Capital ¢
and jobm to neighborhoods that o despasrately naed then,
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I know that retail has bean through tough tizes, as have
TNy other sactors of the économy. But thers are rsasecns to he
encouraged. In “L&'?L;‘iﬁ“ ;3; &io Jaar, ret il_ﬁalu TON sy
A strong 3 petaant) 1 wvant to assurs you that we're doing
evarything we can from hers to snsure that this growch oontinues,

Wa've been taking steps o raduce faderal red tape, whioh
00 often agtm as g ltrnightljauk.t on your ability ¢o sonpete.
Every dollar you *pend confernming to soma government mandate iz a

dollar yeu oould apend to S6LVe your customars better. A3 You

§

DAY know, we've inplemented a morateriun on naw fadaral
requlations. We're speading up those ragulations that snoourage
growth -~ and, wheraver poszible, we're cancelling ragulations
tha: nesdlassly burden buniness, The days of over~regulation are
just that -- Quex.

For exampls, at my diraction, tha TRS has issued nuw gg%ol
. -3 TP, L‘AHJH
PR to aimplify the payroll tax systenm. The new rules wiil “szce,
bﬂlihﬂllll.*x:‘nﬁﬁumﬁﬁsz?’ BEREP payroll costsg, Weira alaso

launching an prarimental prograr to lat employari'make tax
payments elsctronically. There's no reasen you zhould waste time
and monay doing the government's paparwork. _

I also und&ratand how erucial trade im to the growth of
your industry, fn faot, it ia crucial for evary Anerican,
bacauss our ecenenmic Sucocass .at home depends on cur saconomic
sucosas abroad. I appreciaste the good work the NaF hag baen
daiﬁg on bahkalr of aur—Nbrth Anerican Free Trada Agraemant. whgn
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Ve gat that ua:::z;gg - and We Will == wa will CreAta a 56.5
trillien HuEtggar ona of the largest in the world,

We're also moving ferward witn the GATT trade negetiations,
A successful GATT agresment aould punp 85 trillieﬁ into the
glebal economy over ten ynnrl. The U.5. share of that promises
te top $1 trillion. And that monn- Hore and bettar Sobs For |
Anericans, hetter servica Zor your custonmers, and bettsr
prospasts to make your businesses grow,

Thank you for the cpportunity to speaak with you today, and
thank you this honer. |
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WHITE HOUSE STAFFING MEMORANDUM

_ 5/15/92 ‘ : .
DATE:’ / ACTION/CONCURRENCE/COMMENT DUE BY: -0 00AM, MONDAY,MAY

PRESIDENTIAL REMARKS: NATIONAL RETAIL FEDERATION
MAY 19, 1992

SUBJECT:
ROOM 450, E.O.B.
ACTIO FYI ACTION FyI
VICE PRESIDENT “ HORNER O O
SKINNER | O V MCBRIDE ] O
SCOWCROFT \{ o MOORE E/ O
DARMAN V O PETERSMEYER O O
BRADY O V PORTER G/ O
HL BROMLEY O O ROGICH O O
CALIO { d ROLLINS | V d
I DEMAREST ﬁ/ O SMITH '- d O
FITZWATER o0 & YEUTTER 0 &
GRAY V = FINDLAY n V
y O KAUFMAN___ V
HOLIDAY :;%
BOSKIN . £
REMARKS:

Please provide comments on the attached directly to
Dan McGroarty, Rm. 122, x2930, with a copy to this
office NO LATER THAN 10: :00AM, MONDAY, MAY 18.

Thank you.

(attached has been faxed to pertinent staff travelling w/POTUS)
RESPONSE:

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702
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I'm delighted to receive this award, and to have the chance
to visit with you today.
Before I go any further, let me Say a few words about Los
Angeles. The recent riots, as you know, left a large number of
retail operators and other small businesses devastated. wWe've

responded swiftly to the needs there. The Small Business

massive resources available to the businesses victimized in Los
Angeles. And the Federal Home Loan Bank system will offer an

additional $600 million to finance the rebuilding of homes and

businesses. + THINK wg ne<op TO- ADD A “INE 62 Two MIOJT ASSvewls
TUE SOFT oF TUE SRRSTS 4 NEAWAIOA Lvesg 0 Corve, can Q. TUENR

But now we need to look beyond the immediate aftermath of

this tragedy. we must renew our commitment to bring hope and
opportunity not just to Los Angeles but to every American city.
Last week, I presented to congressional leaders a six-point
action plan to do just that: our "Weed and Seed" anti-crime
initiative; our HOPE housing initiative; education reform;
welfare reform; strong job—training Programs for young people
the inner city; ang enterprise zones, to bring private capi

and jobs to neighborhoods that so desperately need t3§9//

R — ‘,w,..,__....—a-«-""f""w/ rﬂ
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I know that retail has been through tough times, as have
many other sectors of the eéconomy. But there are reasons to be
encouraged. In the first quarter of this Year, fetail sales rose
a strong 3 percent. I want to assure you that we're doing
everything we can from here to ensure that thig growth continyes,
We've been taking steps to reduce federal red tape, which _

too often acts ag a straight jacket on your ability to Compete.

growth -- ang, wherever pPossible, we're cancelling regulations
that nNeedlessly burden business. The days of over-regulation are
just that -- over.

For example, at my direction, the IRS has issued ney rules

to simplify the Payroll tax system. The new rules will save

Payments electronically. There's no reason you should waste time
and money doing the government's Paperwork.

I also understand how Crucial trade jis to the growth of
your industry. 1 fact, it is crucial for eévery American,
because our eéconomic success at home depends on our econonmic

Success abroad. 7 appreciate the good work the NRF has been
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trillion tradlng area, one of the largest in the worlg.
We're also moving forward with the Ggapp trade negotiationg
A succes

The U.s. share of that Promises

And that means more ang better jobs for

rvice for your cusfomers, and better
Prospects to make your businesses grow.
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I'm delighted to receive this award, and to have the chance
to visit with you today.

Before I go any further, let me say a few words about Los
Angeles. The recent riots, as you know, left a large number of
retail operators and other small businesses devastated. We've
responded swiftly to the needs there. The Small Business
Association and the Federal Emergency Management Agency have made
massive resources available to the businesses victimized in Los
Angeles. And the Federal Home Loan Bank system will offer an
additional $600 million to finance the rebuilding of homes and
businesses. ) . .

Bt Wewli Knav Hhact-monsy odme_ Counmst-fic whattis bvoken G Ahe_Li

Bubsmow we need to look beyond the immediate aftermath of
this tragedy. We must renew our commitment to bring hope and
opportunity not just to Los Angeles but to every American city.
Last week, I presented to congressional leaders a six-point
action plan to do just that: our "Weed and Seed" anti-crime
initiative; our HOPE housing initiative; education reform;
welfare reform; strong job-training programs for young people in

the inner city; and enterprise zones, to bring private capital

and jobs to neighborhoods that so desperately need them.
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I know that retail has been through tough times, as have
many other sectors of the economy. But there are reasons to be
encouraged. In the first quarter of this year, retail sales rose
a strong 3 percent. I want to assure you that we're doing
everything we can from here to ensure that this growth continues.

We've been taking steps to reduce federal red tape, which
too often acts as a straight jacket on your ability to compete.
Every dollar you spend conforming to some government mandate is a
dollar you could spend to serve your customers better. As you
may know, we've implemented a moratorium on new federal
regulations. We're speeding up those regulatiqps that encourage
growth -- and, wherever possible, we're m regulations
that needlessly burden business. The days of over-regulation are
just that -- over.

For example, at my direction, the IRS has issued new rules
to simplify the payroll tax system. The new rules will save
businesses billions of dollars in payroll costs. We're also
launching an experimental program to let employers make tax
payments electronically. There's no reason you should waste time
and money doing the government's paperwork.

I also understand how crucial trade is to the growth of
your industry. In fact, it is crucial for every American,
because our economic success at home depends on our economic
success abroad. I appreciate the good work the NRF has been

doing on behalf of our North American Free Trade Agreement. When
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we get that agreement -- and we will -- we will create a $6.5
trillion trading area, one of the largest in the world.

We're also moving forward with the GATT trade negotiations.
A successful GATT agreement could pump $5 trillion into the
global economy over ten years. The U.S. share of that promises
to top $1 trillion. And that means more and better jobs for
Americans, better service for your customers, and better
prospects to make your businesses grow.

Thank you for the opportunity to speak with you today, and

thank you this honor. AAA% é&nl,bhﬁB. '

¥ ¥ ¥ #
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I'm delighted to receive this award, and to have the chance
to visit with you today.

Before I go any further, let me say a few words about Los
Angeles. The recent riots, as you know, left a large number of
retail operators and other small businesses devastated. We've
responded swiftly to the needs there. The Small Business
Association and the Federal Emergency Management Agency have made
massive resources available to the businesses victimized in Los
Angeles. And the Federal Home Loan Bank system will offer an
additional $600 million to finance the rebuilding of homes and
businesses.

But now we need to look beyond the immediate aftermath of
this tragedy. We must renew our commitment to bring hope and
opportunity not just to Los Angeles but to every American city.
Last week, I presented to congressional leaders a six-point
action plan to do just that: our "Weed and Seed" anti-crime
initiative; our HOPE housing initiative; education reform;
welfare reform; strong job-training programs for young people in

the inner city; and enterprise zones, to bring private capital

and jobs to neighborhoods that so desperately need them.
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I know that retail has been through tough times, as have
many other sectors of the economy. But there are reasons to be
encouraged. In the first quarter of this year, retail sales rose
a strong,3 percent. I want to assure you that we're doing
everything we can from here to ensure that this growth continues.

We've been taking éteps to reduce federal red tape, which
too often acts as a straight jacket on your ability to compete.
Every dollar you spend conforming to some government mandate is a
dollar you could spend to serve your customers better. As you
may know, we've implemented a moratorium on new federal
regulations. We're speeding up those regulations that encourage
growth -- and, wherever possible, we're‘cancelling regulations
that needlessly burden business. The days of over-reqgulation are
just that -- over.

For example, at my direction, the IRS has issued new rules
to simplify the payroll tax system. The new rules will save
businesses billions of dollars in payroll costs. We're also
launching an experimental program to let employers make tax
payments electronically. There's no reason you should waste time
and money doing the government's paperwork.

I also understand how crucial trade is to the growth of
your industry. In fact, it is crucial for every American,
because our economic success at home depends on our economic
success abroad. I appreciate the good wo:k the NRF has been

doing on behalf of our North American Free Trade Agreement. When



[¢

3

we get that agreement -- and we will -- we will create a $6.5
trillion trading area, one of the largest in the world.

We're also moving forward with the GATT trade negotiations.
A successful GATT agreement could pump $5 trillion into the
global economy over ten Years. The U.S. share of that promises
to top $1 trillion. And that means more and better jobs for
Americans, better service for your customers, and better
prospects to make your businesses grow.

Thank you for the opportunity to speak with You today, and
thank you this honor.



