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and spiritual roots, cultivate grace and truth.
In the face of the uncertaintios of the future,
affirm your purpose and realize your prom-
ise. Together, we can lift our Nation’s spirit.
Together we can give our material, political,
and economic accomplishments ‘a larger,
more noble purpose, to build God’s kingdom
here on Earth.

There is no surer way to build our N ation’s
future than with the mortar and the bricks
of moral values and strong families. If you
will add your blood to the bricks, the future
will echo, then as now, “Never bet against
Notre Dame or against the United States of
America.”

Thank you all, and good luck to this class
of 1992 and to the entire Notre Dame family.

And may God Bless our great country. Thank
you very much.

Note: The President spoke at 3.03 p.m. in
the Joyce Athletic and Convocation Center.
In his remarks, he referred to University of
Notre Dame officials Edward A. Malloy,
president; Timothy O'Megra, provost; Theo-
dore M. Hesburgh, former president; and
Frank O'Malley, former professor of English,
A tape was not available for verification of
the content of these remarks,

Remarks to the National Association
of Home Builders

May 18, 1992

Thank you very much for that welcome,
and welcome to the South Lawn of the White
House. May I salute the national directors,
the homebuilders, and the many, many
friends that are here. I also want to single
out two members of our Cabinet, Secret
Brady, and then one you know so well be-
cause you've dealt with him a lot, Secretary
Jack Kemp, who’s out there doing an awful
lot in the housing field. :

Welcome to the people’s house. Some of
you may know this is like a museum, well
over a million people going through every
year. I don’t know how many are going
through right this minute, but I'm sure
they're going to think we're having a yard

May 17 / Administration of George Bush, 1992

sale out here when they see all of this stuff.

[Laughter]

But we're here to mark a special birthday.

I heard a little earlier from the leadership

about this 50th anniversary of the Home

Builders. I want to salute a special team of

them, the leaders, with whom I just met in

the Rose Garden. First, of course, Jay

Buchert, who has done an outstanding job

for this organization, outstanding, and then

Roger Glunt and Tommy Thompson and Jim

Irvine and Mark Tj ton, Bob Bannister, and

of course, Kent Coﬁon. I want to thank you
at the beginning of these brief remarks for
your support. Even more, we Bushes are
grateful for the friendships we have of those
in the Home Builders.

"~ Millie was a little disappointed. She
thought she was going to get a new dog house
here. We came and checked it out this morn.
ing. [Laufhter]

But I do believe that Barbara and our kids
believe in these same values that you all have:
community, country, respect, responsibility,
family, jobs, peace. We know we put America
first when we put America’s families first,
and for 50 years, that's what the Home Build.
ers have been doing. You're helping people
fulfill the American dream and enlarge the
American pie. When the Home Builders
were founcﬁad, the NAHB, almost one-half
of the Nation lived in substandard housing,
and only four in ten owned their own homes,
Today, more than 70 million new homes and
apartment units later, two in three house-
holds own their own home. That is dramatic
progress, but we’re not done yet.

For that, I salute you. Once again, you're
helping our economy work so that America
can get back to work. And yes, we have had
some tough times in this country. But con-
sider this: 264,000 housing starts in the first
3 months of this year; a 2-percent GDP
growth in the first quarter, more that a quar-
ter of that resulting from residential con-
struction. The old adage is coming true: As
housing goes, so goes the economy.

Your industry employs more than 6 million
Americans. More and more, they’re helping
other Americans turn recession into recov.
ery. I speak here as a participant, not a by-
stander. From my Texas business days I
know what it means to meet a payroll and
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Well, you've heard the definition of a con-
tractor: A gambler who never gets to shuffle,
cut, or deal. [Laughter] We have to make

easier to deal, sell, hire, invest. So we're

.

iPp. 1 know how that helps Americans worrying it

1e about providing for their families, meeting ~going to continue to sound that message that
cound banks should make sound loans. The
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the challenges of paying their bills, buying
that home, and setting aside for retirement.

sage, 1 announced 2 proa%'ram for economic

%rowth. 1 called for pen
T

changes in the passive-loss tax rules to spur
the real estate and housing development; an
extension of mortgage revenue bonds and the
Jow-income housing tax credit. And yes, I
called for a job-generating cut in the tax on
capital gains. Here’s the one
really also help this economy and helti it fast,
a proposal that we've made and
proud of, a $5,000 tax credit for first-time

That's why, in my State of the Union Mes-

ty-free withdrawal

om IRA’s for the purchase of a first home;

1 feel would

at I'm

homebuyers. We need this credit to keep the
housing ‘market on the mend, helping people
like you sell and build homes. And here’s
why: $5,000 could pay 7 months of mortgage
ayments on the average American home.
‘According to your own figures, these housing
initiatives would mean 415,000 new con-
struction industry jobs and $20 billion in new
economic activity- This is just one more way
that your slogan, “Housing equals jobs,” can
be realized. I challenged the Congress again
today to pass these growth initiatives.

Parenthetically speaking, to discipline both
the executive branch and the legislative
branch, we need to get moving on that bal-
anced budget amendment. I really believe
the time for that has come.

Some in Congress haven't gotten the mes-
sage yet. But I believe, and I think Jack and
Nick Brady would agree with me, the time
is right for some of these new ideas; ideas
that we've been proposing but that haven't
been tried. I think the American people want
to see us take some action and get something
new done. So I'm optimistic that we can
rmove forward now in the Congress in a way

that we haven’t been able toin the past.
This year, the Home Builders ran an ad
in the Washington Post. And the headline

was marvelous, if you haven't seen it. The:

headline read: “Earth to Congress: Enough
is enough.” 1 don't believe anybody could

have said it any better than that.

bankers should also work with the borrowers

experiencing tempor
remnants of the recession.

ary difficulties from the

For our part, we have been working with

the Federal Reserve to keep these interest
rates low, and we've been fighting for com-
monsense regulation, not overregulation, of

banks and
on that fight. We have made over 30 specific

regulatory policy
with the belp from your leadership, to en-
hance the ability of banks and thrifts to raise
new cap!
work with troubled borrowers. Nick Brady,

Treasury Secretary, and I are going to wor
to be sure that these measures are carried

out.

thrifts. And we are going to keep

changes, many, frankly,

ital, to make new loans, and then to

Next, we're going to push hard for the
HOPE initiative, requesting $1 billion in
funding for fiscal 93 and a key part of our
plan for a new America to bring opportunity
to our inner cities. Now, ]ack Kemp knows
how HOPE can give poor families a stake
in their communities. And his message is be-
ginning to get through up there in the United
States Congress. Bottom line: HOPE will
turn housing into homes.

HOPE is only one part, actually, of our
six-point plan for a new America, which will
use opportunity, not bureaucracy, to combat
poverty and inequality. And the plan also in-
cludes our “Weed and Seed” initiative, it’s
an anticrime initiative; enterprise zones; edu-
cation reform; welfare reform; and also a
strong jobs program for city youth. This plan
makes a promising start. We are going to do
our level-best to get it passed.

And yes, T will continue to push for what
we. mentioned a minute ago, regulatory re-
form, because 1 want Government to help,
not hurt, the ability of private enterprise to
expand and to create jobs. So T've extended
for another 120 days the blanket moratorium
on Federal regulation. Jay puts it this way,
your president, “Let builders build.” I know
he agrees that we need policies that also let
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buyers buy, and that’s what part of this is
all about.

I wish everyone understood this concept.
On the other hand, you know what it takes;
it takes more than bricks and lumber and
mortar to build a home. It takes heart. It
takes skill. And it takes dreams. You know
that owning a home helps America, makes
it better, more caring, You show this in your
Homes Across America program, where
NAHB members build and renovate homes
for the needy. So far I am told that this pro-
gram has housed more than 600 families, and
with us today is one of them, Gerald and
Angela Williams and their four children, sit-
ting right over here in the front row, Murria,
Charlease, Gerald, and Latoya.

They moved into their new home in Jack-
sonville on Mothers’ Day. And the Williams
home was built by the builders of the Jack-
sonville association of the NAHB and Habitat
for Humanity. I salute them and also salute
those who made it possible and also salute
the Williams family.

You show how the dream of homeowner-
ship keeps the American dream alive. And
that dream seemed illusive half a century
ago, but you right here, all of you, have aided
it and nurtured it as a parent does a child.
And for that, we are all very, very grateful
to you.

We salute you on behalf of each American.
On this special anniversary, for those who
have done so much, we say thank you from
a grateful country. May God bless you all.
And may God bless the United States of
America.

Thank you all very, very much.

Note: The President spoke at 11:12 a.m. on
the South Lawn at the White House. In his
remarks, he referred to the following officers
of the Association: Jay Buchert, president;
Roger Glunt, first vice president; Tommy
Thompson, vice president and treasurer; Jim
Irvine, vice president and secretary; Mark E.
Tipton, immediate past president; Robert D
Bannister, senior staff vice president; and
Kent Colton, executive vice president.
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Proclamation 6437—Older
Americans Month, 1992

May 18,1992

By the President of the United States
of America

A Proclamation

The heart of a nation may well be judged
by the amount of respect that it has for its
elders. Accordingly, when we pause to honor
older Americans, the men and women who
have helped to keep the United States free,
strong, and prosperous, we show that we are

a grateful people.

Older Americans constitute a living link to
the past as well as a rich source of experience
and wisdom for the future. They are our par-
ents, grandparents, neighbors, and mentors,
and, together, they have helped to preserve
the rich legacy of freedom that we enjoy
today. Through two global conflicts and the
Cold War that followed, older Americans la-
bored and sacrificed to defend the light of
liberty. Through their creativity and hard
work, they developed technology that has en-
abled us to cross new frontiers in space and
science while achieving ever higher levels of
industrial and agricultural productivity.
Today, millions of older Americans share
their talents and expertise with younger gen-
erations by engaging in voluntary service,
thereby becoming Points of Light. What bet-
ter way to thank our senior citizens than to
ensure that they have access to the opportu-
nities, services, and support that they so
rightly deserve.

Each of us can contribute toward that im-
portant goal by joining in the National
Eldercare Campaign. As part of this cam-
paign, the Federal Government is working
to promote partnerships among private vol-
untary organizations and State and Area
Agencies on Aging. These locally established
coalitions will he%p to address the specific
needs of the at-risk elderly, thereby enabling
millions of older Americans to live with dig-
nity and security in their own homes and
communities.

Now, Therefore, I, George Bush, Presi-
dent of the United States of America, by vir-
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THE WHITE HOUSE
WASHINGTON

May 15, 1992

MEMORANDUM FOR THE PRESIDENT

*. THROUGH: DAVID umnnxusr&”@iﬁ§dﬂ
FROM: CURT SMITH (¢
SUBJECT: - 50TH ANNIVERSARY OF THE NATIONAL ASSOCIATION

OF HOME BUILDERS

oh Monday, May 18th at 11:15 a.m., you will address 2
attendees on the South Lawn at the celebration of the 50th
anniversary of the National Association of Home Builders.

our housing initiatives to help fuel the economy.

, 000

Your

remarks (10 minutes, cards) focus on the importance of passing
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1'Aesociation of Home Buildera. Secretary of Housing and Urban

(Smith/Aarhus)

Draft Four
May 13, 1992
HOME

PRESIDENTIAL REMARKS: NATIONAL ASSOCIATION OF HOME BUILDERS
: 50TH ANNIVERSARY
SOUTH LAWN
MONDAY, MAY 18, 1992

Membere, National Directors; and friends of the National

: Development Jack Kemp. ((As someone who.1lives in public housing,

buuinoan ‘men and wAman

I'm glad to Ssee the HUD Secretary here -- and let me tell you:
e's doing a terrific job.)) // Ladies and gentlemen, fellow

.Weleome.to the White House -- which T often‘cali the

Eggnlgls House. ((For the record: Wwith all these appliances out

: here, I just want to head off any rumor that the White House 1is

. having a yard sale.)) //

,‘anniversary of the NAHB. ‘And to salute a special team with whom

'{‘I just met inside. .First, your president -~ Jay Buchert [BUE-

Instead, we are here to mark a special birthday: fThe 50th

; kirt]. Next, the other members of your leadership -= Roger Glunt,

__kTommy Thompson, Jim Irvine, MarE Tipton, Bob Bannister, and of

'"ffcourse, Kent Colton. //

-tfnLe ginteful for your ij_ng_hjg /! ((It'e true: Millia waa
" .. disappointed’ when I broke the news to her that the structure

‘”behind me is not her new doghouser)) / But Barbara and our kids

f;heiievelin thehsame thinge as you do:A Community and country --

I want to thank you for your support. Even more, we Bushe%

\?”
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'7f7ﬁvba1anoe a budget, and help people put food on the table. ;/ I

| economy work —-— so that America can get bagk to work. / vos

we've had fough times, But consider this: 264,000 housing

‘coming true: As housing goes, so goes the economy. Your
industry employs more than 6 million Americans. More and more
ﬁheytre helping other Americans turn recession into recovery. //

I speak here as a participant -- not bystander. From my

- that home,.and setting aside for retirement. //

program for economic growth. I called for penalty-free

2

respect and responsibility -- family, jobs, and peace. / wr

Wwe put America first when ¥we put Amerjca's families first.

know

For 50 years, that's what you've done == helped to rfulriil

_the American Pream -~ and enlarge the American Pie. When the

~ NAHB was founded, one third of the nation lived in subgtandard

housing and only 4 in 10 Americans owned their own homes. Today,

more than 70 million new homes and apartment units later -- 2 in

3 households own their home. //-

For that, T salute you. Once again you're helping our

starte in the first three monthe of thia yoir. A 2 percant [GDP

growth rate in the first quarter -- more than a gggr;g: of that

resulting from residential constructlon. / The old adage is

Texas business days, I know what it means to meet a payroll,

you, I know that strong nguging can help a strong ecopnomy. I

,ike

know how that helps Americans worried about providing for their

£am.i.l:l.on - mnotinq tha crhallengaa af payving the hillna, huiiying

That's why in my state of the Union Address I announced

U
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" "in the passive loss tax rules to spur real estate and housin

" tax Credit'for first-timé homebuyers. We nead ihis $5,000 tax

3

withdrawals from IRAs for the purchase of a first home. Changes

(1o}

dévelopment, an extension of mbrtgago revenuo bonde and the low

income housing tax credit. -And, yes, I called for a job-

generating cut in the tax on capital gains. //

Then, there's_the proposal I'm especially proud of: A $5,000

"'credit to keep the housing market on the mend -- helping people

- —word-en—this—when thay go to the polls in November

'--'-Gouars couia pay Minumgmmw

to_cara more akeout—the Epending they do in the Comurassional
, 1Heuse‘==*than-making—it—easies—£os—average*ﬁmerieantho_speﬁé—en——

. 3hg£g~houub. 7 ((T only wich they wore an anthu:iaetie ahnut| tha

like you sell and ‘build homes -- and hare's why: Five thousand

ggg;ggg_hmg;iggn_ngmg; According to your own figures, these
housing 1nitiatives would mean 415 000 new construction industry
jobs, and $20 billion in new economic activity. This is just one

ore way that your slogan, "housing equals jobs"™ can be realized.

Sadly, some in Congress demtt geﬁﬁzﬁ;'message.' Phey—seem—

first-time homebuyer as they are about thg f&rst-time ;gxgggn:.))

Tha NAHB van an ad in the Hnﬁhingngn_znﬁh. The hsadlins read:

"Earth to Congress: Enough is Enough.” / I couldn't have said

it better myself. And-believe me, the—veters—will-tave thie—ltagt—

Xou've heard the definition of a contractor: "a gambler who

navar gats tn shuffle, cut, or deal." Wa hava to make it easier
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message that sound banks should make sound loans. The bankers

should alse work with borrowers experiencing temporary

difficulties from the remnants of the recession. For our part,

wa've baen working with the Federal Reserve to kaep interest. /Lyulhf
Aot~ oS~

rates 1ow and we've beon fighting for common sense regulatic

banks and thrifts.

on of

We've mada ovar thirty specific raegulatory pﬁlicy changea

== many with help from your luddussxhlp == Lo enhanue tho ab

111ty

otlbankl and thrifts to raise nay_capital, mala nawy losns! and

wark with troubled borrowers. Treasury eecretary Drady and I

. will continue tu wurk to ensure that these measures are carried

Noxt, I will push hard for vux HOPE IniL;aleu -= reqguestling

81 billion in funding for FY '93 -- ga key part of my plan |f

+, hew America to bring opportunity to our inner cities. // Ja

Kamp knows how HOPE can give poor families a stake in their

or a

ck

. communities. Bottom line: HOPE will turn housing into hopmes.

but, nove is oniy one part ot my 6-point plan for a New

i\.mae.-l.q-, vhieh will use eppvrbtuasily, aul Lureausravy, LW uvuvabat

peverty and inequality. The plan alsv includes our Weed and Seed

anti-orime inftialive, Enterprise Zones., Ekducation Kerorm,

welfare reform, and a strong jobs program for city youth.
6i§ﬁ ﬁ&xég"a'ﬁEEdiéiﬂquéﬁart, and T'm going tao da my level

to get it passed.

This

hest

And ya-, I will vontinuc to pueh for regulatcry reform -——

5

f ‘becausa I want governmant to hgin —= not hurgt -~ the ability of
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- prifaie enterprise td.éxpand and create jobs. / So I have
extended for another 120 days the blanket moratorium on Federal
. regulation. / Jay Buchert says: "Let builders build." I know
"~'ﬂhé.agfees;. We need policies that also iet kuyers buy. //
: - I wish everyone ﬁnderstood this concept. On the other hand,
you know that it takes more than bricks, lumber, and mortar to
 build a home. ‘It takes heart and skill -- it takes dreams. [|You
”know ﬁhat owning a home helps America -- makes it better, more
icaring{.*You:show thié in your “Homes Across America® program --
'fﬁheré NAHE membeoras build and ronovate homes for the noody. //
-SO'far;Hfhis‘program has housed more than 600 families.

wmwiéh_uq today is one of them -- Gerald and Angela Williams and
their four childrcn mw Murria, Charleasa, Gnrald, and T.atnya,| whn
moved ihtontheir new home in Jacksonville, Florida, on Mother|'s

' pay. / The Williams' home was built by the builders of the
Jacksonville Association of NAHB and Habitat for Humanity. I
éalute thém -~ and also the Wiiliaﬁs family. / Won't you please
sland up; Yuu shuw huw Lhe dream of howe ownership keeps the
ffgv/émericah Dream alive. //
'”{ | That dream seemed elusive a half-century ago -- but you have
| aided it / nurtured it / as a parent does a child. For that, |I

" thank you.-- and salute you on behalf of each Américan. May God
bless you all and this great country -- the United States of

America.
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NATIONAL ASSOCIATION OF HOME BUILDERS \ SOUTH LAWN
MONDAY, MAY 18, 1992 \ 11:15 a.m.

MeMBeERS; NATIONAL DIRECTORS; AND FRIENDS OF THE
NATIONAL ASSOCIATION OF HOME BUILDERS. SECRETARY OF
Housing AND URBAN DEVELOPMENT JAck Kemp. ((As soweous
WHO LIVES IN PUBLIC HOUSING, I'M GLAD To SEE THE HUD

SECRETARY HERE -- AND LET ME TELL YoUu: HE'S DOING A

BUSINESS MEN AND WOMEN.

-2 .
WELCOME TO THE WHITE HOUSE -- wHICH I OFTEN CALL
THE PEOPLE’S House. ((For THE RECORD: WITH ALL THESE
APPLIANCES OUT HERE, I JUST WANT TO HEAD OFF ANY RUMOR
THAT THE WHITE HOUSE IS HAVING A YARD SALE.)) //
INSTEAD, WE ARE HERE TO MARK A SPECIAL BIRTHDAY:
THE 50TH ANNIVERSARY OF THE NAHB. AND TC SALUTE J
SPECIAL TEAM WITH WHOM I JUST MET INSIDE.




F1RsT, YOUR PRESIDENT -- JAY BuchErT [BUE-KIRTI. Nexr,
THE OTHER MEMBERS OF YOUR LEADERSHIP -- ROGER GLUNT,
TomMy THoMPSON, JIM IRVINE, Mark TrpTON, BoB BANNISTER._
AND OF COURSE, KenT CoLTON. //

I WANT TO THANK YOU FOR YOUR SUPPORT. EVEN MORE, -
WE BUSHES ARE GRATEFUL FOR YOUR FRIENDSHIP. / ({IT's
TRUE: MILLIE WAS DISAPPOINTED WHEN I BROKE THE NEWS TO
HER THAT THE STRUCTURE BEHIND ME IS NOT HER NEW
DOGHOUSE.)) /

-4 -
Bur BARBARA AND OUR KIDS BELIEVE IN THE SAME'THINFSVAS
YOU DO: COMMUNITY AND COUNTRY -- RESPECT AND
RESPONSIBILITY -- FAMILY, JOBS, AND PEACE. / WE KNow
WE PUT AMERICA FIRST WHEN ug_guI_Auggzggis_EAu;LL£§
FIRST. /.
For 50 YEARS, THAT’'S WHAT YOU’VE DONE -- HELPED TO
FULFILL THE AMERICAN DREAM -- AND ENLARGE THE AMERICAN
P1E.
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WHEN THE NAHB WAS FOUNDED, ALMOST ONE HALF OF THE
NATION LIVED IN SUBSTANDARD HOUSING AND ONLY 4 In|10
AMERICANS OWNED THEIR OWN HOMES. TODAY, MORE THAN 70

MILLION NEW HOMES AND APARTMENT UNITS LATER -- 2 IN 3
HOUSEHOLDS OWN THEIR HOME. //

FOR THAT, I SALUTE You. ONCE AGAIN YOU’'RE HELPING
OUR ECONOMY WORK -- SO THAT AMERICA CAN GET BACK TO
worK. / YES, WE'VE HAD TOUGH TIMES. BUT CONSIDER
THIS:

-6 -
264,000 HOUSING STARTS IN THE FIRST THREE MONTHS OF
THIS YEAR. A 2 PERCENT GDP GROWTH RATE IN THE FIRST
QUARTER =-- MORE THAN A QUARTER OF THAT RESULTING
RESIDENTIAL CONSTRUCTION. / THE OLD ADAGE IS COMING
TRUE: AS HOUSING GOES, SO GOES THE ECONOMY. You\
INDUSTRY EMPLOYS MORE THAN 6 MILLION AMERICANS. MoRE

AND MORE THEY'RE HELPING OTHER AMERICANS TURN RECESSION
INTO RECOVERY. // |
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Tueu, THERE'S THE PROPOSAL I'M ESPECIALLY PROUD OF:
A $5,000 TAX CREDIT FOR FIRST-TIME HOMEBUYERS. NWe NEED

THIS $5,000 TAX CREDIT TO KEEP THE HOUSING MARKET ON
THE MEND -- HELPING PEOPLE LIKE YOU SELL AND BUILD =

HOMES -- AND HERE'S WHY: FIVE THOUSAND oogLAns“ébﬁin

PAY SEVEN MONTHS OF MORTGAGE PAYMENTS ON THE AVERAGE

- AMERICAN HOME. ACCORDING TO YOUR OWN FIGURES, THEss
HOUSING INITIATIVES WOULD MEAN 415,000 new cousrn“crtou

INDUSTRY JOBS, AND $20 BILLION IN NEW acouou:c -
ACTIVITY.

- 10 -

THIS IS JUST ONE MORE WAY THAT YOUR SLOGAN, "HOUSING
EQUALS JOBS," CAN BE REALIZED. I CHALLENGE CONGRESS

AGAIN TODAY TO PASS THESE GROWTH INITIATIVES.
SADLY, SOME IN CONGRESS HAVEN'T GOTTEN THE
MESSAGE. ((I ONLY WISH THEY WERE AS ENTHUSIASTIC
THE FIRST-TIME HOMEBUYER AS THEY ARE ABOUT TAXING
FIRST-TIME HOMEBUYER.)) THis YEAR THE NAHB RAN AN

THE WASHINGTON POST.
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THE HEADLINE READ: "EARTH To CONGRESS: ENOUGH IS
ENOUGH." / I COULDN'T HAVE SAID IT BETTER MYSELF,

YOu’VE HEARD THE DEFINITION OF A CONTRACTOR:
GAMBLER WHO NEVER GETS TO SHUFFLE, CUT, OR DEAL."

"A
Me

HAVE TO MAKE IT EASIER TO DEAL, SELL, HIRE, AND INVEST

S0 I WILL CONTINUE TO SOUND THE MESSAGE THAT SOUND
BANKS SHOULD MAKE SOUND LOANS. THE BANKERS SHOULD
WORK WITH BORROWERS EXPERIENCING TEMPORARY DIFFICU
FROM THE REMNANTS OF THE RECESSION.

ALSO
LTzES

- 12 -
FOR OUR PART, WE'VE BEEN WORKING WITH THE FEDERAL
RESERVE TO KEEP INTEREST RATES LOW AND WE'VE BEEN

FIGHTING FOR COMMON SENSE REGULATION -- NOT
OVERREGULATION -- OF BANKS AND THRIFTS.

‘We’VE MADE OVER THIRTY SPECIFIC REGULATORY POLICY

CHANGES -~ MANY WITH HELP FROM YOUR LEADERSHIP --
ENHANCE THE ABILXITY OF BANKS AND THRIFTS TO RAISE
CAPITAL, MAKE NEW LOANS, AND WORK WITH TROUBLED
BORROWERS . |

TO
NEW




TREASURY SECRETARY BRADY AND I WILL CONTINUE TO WORK.TO
ENSURE THAT THESE MEASURES ARE CARRIED OUT.

NEXT, I WILL PUSH HARD FOR OUR HOPE INITIATIVE --
REQUESTING $1 BILLION IN FUNDING FOR FY ‘93 -- A

_ PART OF MY PLAN FOR A NEW AMERICA TO BRING OPPORIUNITY

TO OUR INNER CITIES. // Jack Kemp xnows mow: HOPE can
GIVE POOR FAMILIES A STAKE IN THEIR COMMUNITIES.
BorToM LINE: HOPE WILL TURN HOUSING INTO HOMES.

- 14 -
Butr, HOPE IS ONLY ONE PART OF MYy 6-POINT PLAN FOR A NeEw
AMERICA, WHICH WILL USE OPPORTUNITY, NOT BUREAUCRACY,

TO COMBAT POVERTY AND INEQUALITY. THE PLAN ALSO |
INCLUDES OUR WEED AND SEED ANTI-CRIME INITIATIVE.
ENTERPRISE ZONES. EDUCATION REFORM, WELFARE REFORM,
AND A STRONG JOBS PROGRAM FOR CITY YOUTH. THIS PLAN

MAKES A PROMISING START, AND I'M GOING TO DO MY LEVEL
BEST TO GET IT PASSED.
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AND, YES, I WILL CONTINUE TO PUSH FOR REGULATonv.
REFORM ~-- BECAUSE I WANT GOVERNMENT TO HELP -- NOT HURT
*?§€ -= THE ABILITY OF PRIVATE ENTERPRISE TO EXPAND AND
© CREATE J0BS. / SO I HAVE EXTENDED FOR ANOTHER 120 oavs
THE BLANKET MORATORIUM ON FEDERAL REGULATION. / JAY
BUCHERT SAYS: "LET BUILDERS BUILD." I KNOW HE AGREES:

WE NEED POLICIES THAT ALSO LET BUYERS BUY. //

- 16 -
| I WISH EVERYONE UNDERSTOOD THIS CONCEPT. ON THE.
OTHER HAND, YOU KNOW THAT IT TAKES MORE THAN sn:cﬁs,'
LUMBER, AND MORTAR TO BUILD A HOME. IT TAKES HEART AND
SKILL -- IT TAKES DREAMS. YOU KNOW THAT OWNING A HOME
HELPS AMERICA -- MAKES IT BETTER, MORE CARING. YJU
SHOW THIS IN YOUR "HOMES ACROSS AMERICA"™ PROGRAM --

WHERE NAHB MEMBERS BUILD AND RENOVATE HOMES FOR THE

NEEDY. //
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SO FAR, THIS PROGRAM HAS HOUSED MORE THAN 600
FAMILIES. WITH US TODAY IS ONE OF THEM -- GERALD AND
e ANGELA WILLIAMS AND THEIR FOUR CHILDREN -- MURRIA,

" CHARLEASE, GERALD, AND LATOYA, WHO MOVED INTO THEIR NEW
HOME IN JACKSONVILLE, FLORIDA, ON MOTHER'S Day. /| THE
WILLIAMS’ HOME WAS BUILT BY THE BUILDERS OF THE |
JACKSONVILLE ASSOCIATION OF NAHB AND HABITAT FOR

. HUMANITY. I SALUTE THEM -- AND ALSO THE WILLIAMS

e FaMILY. /

- 18 -
WON'T YOU PLEASE STAND UP: YOU SHOW HOW THE DREAM OF
HOME OWNERSHIP KEEPS THE AMERICAN DREAM ALIVE. //
THAT DREAM SEEMED ELUSIVE A HALF-CENTURY AGO --
BUT YOU HAVE AIDED IT / NURTURED IT / AS A PARENT DOES
A CHILD. FOR THAT, I THANK YOU -- AND SALUTE YOU ON
BEHALF OF EACH AMERICAN. MAY GOD BLESS YOU ALL AND

THIS GREAT COUNTRY -- THE UNITED STATES OF AMERICA.
# # $  #
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THE WHITE HOUSE
WASHINGTON

May 15, 1992

'MEMORANDUM FOR THE PRESIDENT

THROUGH : . DAVID DEMAREST [ % {/4 /4
FROM: CURT SMITH (A4
SUBJECT: 50TH ANNIVERSARY OF THE NATIONAL ASSOCIATION _

OF HOME BUILDERS

. on Monday, May 18th at 11:15 a.m., you will address 2,000
attendees on the South Lawn at the celebration of the 50th
anniversary of the National Association of Home Builders. Your
remarks (10 minutes, cards) focus on the importance of passing
our housing initiatives to help fuel the economy.




‘(Smith/Aarhus)
Draft Four

May 13, 1992
qOME

'PRﬁSIDENTIAL REMARKS: NATIONAL ASSOCIATION OF HOME BUILDERS
50TH ANNIVERSARY
SOUTH LAWN
MONDAY, MAY 18, 1992

Members; National Directors, and friends of the National
Association of Home Builders. Secretary of Housing and Urban
Development Jack kemp. ((As someone who lives in public housing,
I'm glad to see the HUD Secretary here -- and let me tall you:
He's doing a terrific job.)) // tadies_and gentlemen, fellow
business men and women.

Welcome to the White House -- which I often call the
People's House. ((For the record: With all these appliances put
here, I just want to head off any rumor that the White House iL
having a yard sale.)) //

Instead, we are here to mark a special birthday: The 50th
anniversary of the NAHB. And to salute a special team with whom
I just met inside. First, your president -- Jay-Buchert [BUE-
kirt]. Next, the other members of your leadership -- Roger Glunt,
Tommy Thompson, Jim Ir?ine, Mark Tipton, Bob Bannister, and of
course, Kent Colton. //

I want to thank you for your support. Even more, we Bushes
are grateful for your friendship. / ((It's true: Millie was
'disappointed when I broke the news to her that the structure
behind me is not her new doghouse.)) / But Barbara and our kiés

believe in the same things as you do: Community and country =--




2
respect anéiresponsibility -- family, jobs, and peace. / We know
we put Al.rica first when ﬂg_nn1_3mgzigglg_£amilig§_£i;§;. /

For 50 years, that's what you've done -- helped to fulfill
the American Dféan -- and enlarge the Americén Pie. When the
NAHB was founded, one third of the nation lived in substandard
housing and only 4 in 10 Americans owned their own homes. Today,
more thqﬁ 70 million new homes And apartment units later =-- 2 i{in
"3 households own their home. //

For that, I salute you. Once again you're helping our
economy work -- so that America can get hggk to work. /] Yes,
we've had tough times. But consider this: 264,000 housing
starts in the first three months of this year. A 2 percent GDP
growth rate in the first quarter -- more than a guarter of that
resulting from residentiai construction. / The old adage is
coming true:  As housing goes, so goes the economy. Your |
industry employs more than 6 million Ameficans. More and more
they're helping other Americans turn ;gggsgign into recovery. //

I speak here as a participant -- not bystander. From my
Texas business days, I know what it means to meet a payroll,
balance a budget, and help people put food on the table. / Like
you, I know that strong housing can help a strong economy. I |
know how that helps Americans worried about providing for their
families -- meeting the challenges of paying the bills, buying
that home, and setting aside for retirement. !/

That's why in my State of the Union Address I announced a

program for economic growth. I called for penalty-free




q

dollars could pay geven months of mortgage payments on the
'azg:agg_Ang:igan_hgmg. According to your own figures, these

3-
withdrawvals from IRAs for the purchase of a first home.

in the passive loss tax rules to spur'réal estate and housing

development, an axtension of mortgage revenue4§g§§§_ggﬁ_the IGF

T -

income housing tax credit. ~And;<ye57’i”2alled for a job-
generating cut in the tax on capital gains. //
Then, there's the proposal I;;~éggsaiﬁlly“proﬁa*ozi“5‘$571

tax credit for first-time homebuyers. We need this $5,000 tax

Changes

,//P"
000 )

credit to keep the housing market on the mend: -- helpinngggplL

like you sell and build homes -- and here's why:

housing initiatives would mean 415,000 new construction industry

jobs, and $20 billion in new economic activity.

Five thousand

This is just one

more way that your slogan, "housing équals jobs" can be realized.

Sadly, some in Congress don't get the message. They seeT

to care more about the spending they do in the Congressjional

House -- than making it easier for average Americans to spend on

their house. /

first-time homebuver as they are about the first-time taxpayver.))

The NAHB ran an ad in the ﬂgghingggn_gggg.
"Earth to Congress:

The headline read:

Enough is Enough." /

it better myself. And believe me, the voters will have the laét

word on this when they go to the polls in November.

I couldn't have said

((I only wish they were as enthusiastic about the

You've heard the definition of a contractor: "A gambler who

never gets to shuffle, cut, or deal." We have to make it easi

to deal, sell, hire, and invest. .So I will continue to sound the

r




'messago that sound banks should make sound lggng. The bankers

‘anti-crime initiative. Enterprise Zones. Education Reform,

4

should also work with borrovars experiencing temporary

difficulties from the remnants of the recessions -FbrfBﬁerartQ”

we've been working with the Federal Reserve to keep interast |

rates low and we've been fighting for common senggwrggﬁlatigg of

banks and thrifts.

"Wefve made over thirty specific regulatory policy changes

-- many with help from your leadership -- to enhance the ability

of banks and thrifts to raise new capital, make new loans, and
work with troubled borrowers. Treasury Secretary Brady and 1
will continue to work to ensure that these measures are carri

out.

Next, I will push hard for our HOPE Initiative - requesting

$1 billion in funding for FY '93 -- a key part of my plan for a

new America to bring opportunity to our inner cities. // Jack
Kemp knows how HOPE can give poor families a stake in their
communities. Bottom line: HOPE will turn housing into homes.

But, HOPE is only one part of my 6-point plan for a New

America, which will use opportunity, not bureaucracy, to combat

poverty and inequality. The plan also includes our Weed and Seed

welfare reform, and a strohg jobs program for city youth. ThiL

- plan makes a promising start, and I'm going to do my level best

to get it passed.

And, yes, I will continue to push for regulatory reform -~

(2]

because I want government to help -- not hurt -- the ability o
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private entarprise to expand and create jobs. / So I have
extended fci another 120 days the blanket moratorium on Federal

. regulation. / Jay Buchert says: "Let builders build."™ I kno
he agrees: We need policies that also let buyers buy. //

I wish everyone understood this concept. On the other hahd,
you know that it takes more than bricks, lumber, and mortar to
build a home. It takes heart and skill -- it takes dreams. You
know that owning a home helps America -- makes it better, more
caring. You show this in your “Homes Across America" program --
‘where NAHB members build and renovate homes for the needy. //

So far, this program has housed more than 600 families.

With us today is one of them -- Gerald and Angela Williams and

their four children -- Murria, Charlease, Gerald, and Latoya, who
moved into their neﬁ home in.Qacksonville, Florida, on Mother's
Day. / The Williams' home was built by the builders of the

Jacksonville Association of NAHB and Habitat for Humanity. I
saluté them --'and also the Williams family. / Won't you pleas%
stand up: You show how the dream of home ownership keeps the

American Dream alive. //

That dream seemed elusive a half-century ago -- but you have
aided it / nurtured it / as a parent does a child. For that, I
thank you -- and salute you on behalf of each American. May G

bless you all and this great country -- the United states of

America.
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5?” NATIONAL ASSOCIATION OF HOME BUILDERS \ SOUTH LAWN
T MONDAY, MAY 18, 1992 \ 11:15 A.m.

MEMBERS; NATIONAL DIRECTORS; AND FRIENDS OF THE
s NATIONAL AsSOCIATION OF HOME BUILDERS. SECRETARY OF
. HousING AND UrsaN DEVELOPMENT Jack Kemp. ((As SOMEONE
WHO LIVES IN PUBLIC HOUSING, I'M GLAD TO SEe THE HUD
SECRETARY HERE -- AND LET ME TELL You: HE’S DOING A
TERRIFIC J0B.)) // LADIES AND GENTLEMEN, FELLOW |
BUSINESS MEN AND WOMEN. |

el i, = PN, WS,

-2

WELCOME TO THE WHITE House -- WHICH I OFTEN CALL
THE PEOPLE’S House. ((FOrR THE RECORD: WITH ALL THESE
APPLIANCES OUT HERE, I JUST WANT TO HEAD OFF ANY RUMOR
THAT THE WHITE HOUSE IS HAVING A YARD SALE.)) //

INSTEAD, WE ARE HERE TO MARK A SPECIAL BIRTHDAY:
THE 50TH ANNIVERSARY OF THE NAHB. AND TO SALUTE A
SPECIAL TEAM WITH WHOM I JUST MET INSIDE.




-3 -
FIRST, YOUR PRESIDENT -- JAY BUCHERT [BUE-kIRT]. N
THE OTHER MEMBERS OF YOUR LEADERSHIP -- ROGER GLUNT,

ToMMy THOMPSON, JIM IRVINE, MARK TipTON, BOB BANNI TER,

AND OF COURSE, KENT CoLTON. //

I WANT TO THANK YOU FOR YOUR SUPPORT. EVEN MORE,

WE BUSHES ARE GRATEFUL FOR YOUR FRIENDSHIP. / ((IT'

S

TRUE: MILLIE uas DISAPPOINTED WHEN I BROKE THE NEWS TO

HER THAT THE STRUCTURE BEHIND ME IS NOT HER NEW
DOGHOUSE.)) /

-4 -
BuT BARBARA AND OUR KIDS BELIEVE IN THE SAME THINGS
YOU DO: COMMUNITY AND COUNTRY -- RESPECT AND

AS

RESPONSIBILITY -- FAMILY, JOBS, AND PEACE. / WE KNow

WE PUT AMERICA FIRST WHEN WE PUT AMERICA'S FAMILIES

FIRST. /.
FOR 50 YEARS, THAT'S WHAT YOU'VE DONE -- HELPED

FULFILL THE AMERICAN DREAM -- AND ENLARGE THE AMERI
P1E.

TO
CAN




WHEN THE NAHB WAS FOUNDED, ALMOST ONE HALF OF THE
s NATION LIVED IN SUBSTANDARD HOUSING AND ONLY 4 IN 10
;g; AMERICANS OWNED THEIR OWN HOMES. TODAY, MORE THAN 70
7 MILLION NEW HOMES AND APARTMENT UNITS LATER -- 2 IN 3
HOUSEHOLDS OWN THEIR HOME. // |

FOR THAT, I SALUTE You. ONCE AGAIN YOU'RE HELPING
OUR ECONOMY WORK -- SO THAT AMERICA CAN GET BACK TO
WORK. / YES, WE'VE HAD TOUGH TIMES. BUT CONSIDER
THIS:

-6 -

264,000 HOUSING STARTS IN THE FIRST THREE MONTHS OF
THIS YEAR. A 2 PERCENT GDP GROWTH RATE IN THE FIRﬁT
QUARTER -- MORE THAN A QUARTER OF THAT RESULTING FROM
RESIDENTIAL CONSTRUCTION. / THE OLD ADAGE IS COMING
TRUE: AS HOUSING GOES, SO GOES THE ECONOMY. YOUR
INDUSTRY EMPLOYS MORE THAN 6 MILLION AMERICANS. MORE

AND MORE THEY'RE HELPING OTHER AMERICANS TURN RECESSION
INTO RECOVERY. //

U VUV R [
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THEN, THERE'S THE PROPOSAL I'M ESPECIALLY Paoﬁn

OF:

A $5,000 TAX CREDIT FOR FIRST-TIME Honsauvsns. ME NEED
THIS 35,000 TAX CREDIT TO KEEP THE HOUSING MARKET ou

THE MEND -- HELPING PEOPLE LIKE YOU SELL AND BUIL

HOMES -- AND HERE'S wHY: FIVE THOUSAND DOHLARS CO LD

PAY SEVEN MONTHS OF MORTGAGE PAYMENTS ON THE AVERAGE

AMERICAN HOME. ACCORDING TO YOUR OWN FIGURES, THE%E

HOUSING INITIATIVES WOULD MEAN 415,000 new CONSTRUCTION

INDUSTRY JOBS, AND $20 BILLION IN NEW ECONOMIC -
ACTIVITY.

- 10 -

THIS IS JUST ONE MORE WAY THAT YOUR SLOGAN, “Housxqe

EQUALS JOBS," CAN BE REALIZED. I CHALLENGE CONGRESS

AGAIN TODAY TO PASS THESE GROWTH INITIATIVES.
SADLY, SOME IN CONGRESS HAVEN'T GOTTEN THE

MESSAGE. ((I ONLY WISH THEY WERE AS ENTHUSIASTIC ABOUT
THE FIRST-TIME HOMEBUYER AS THEY ARE ABOUT TAXING THE

FIRST-TIME HOMEBUYER.)) THIS YEAR THE NAHB RAN AN A
THE WASHINGTON POST.

D IN




- 11 -
THE HEADLINE READ: "EARTH TO CONGRESS: ENouGH IS
a ENOUGH." / I COULDN’'T HAVE SAID IT BETTER MYSELF.
;gg YOU'VE HEARD THE DEFINITION OF A CONTRACTOR: “A
L GAMBLER WHO NEVER GETS TO SHUFFLE, CUT, OR DEAL." WE
HAVE TO MAKE IT EASIER TO DEAL, SELL, HIRE, AND::stér.
S0 I WILL CONTINUE TO SOUND THE MESSAGE THAT SOUND
BANKS SHOULD MAKE SOUND LOANS. THE BANKERS SHOULD ALSO
WORK WITH BORROWERS EXPERIENCING TEMPORARY DIFFICULTIES
" FROM THE REMNANTS OF THE RECESSION.

Aea e

FOR OUR PART, WE'VE BEEN WORKING WITH THE FEDERAL
RESERVE TO KEEP INTEREST RATES LOW AND WE'VE BEEN

FIGHTING FOR COMMON SENSE REGULATION =-- NOT
OVERREGULATION ~- OF BANKS AND THRIFTS.

WE'VE MADE OVER THIRTY SPECIFIC REGULATORY POLICY
CHANGES -~ MANY WITH HELP FROM YOUR LEADERSHIP -- TO
ENHANCE THE ABILITY OF BANKS AND THRIFTS TO RAISE NEW
CAPITAL, MAKE NEW LOANS, AND WORK WITH TROUBLED
BORROWERS. |




TREASURY SECRETARY BRADY AND I WILL CONTINUE TO WORK TO
ENSURE THAT THESE MEASURES ARE CARRIED OUT.

NexT, I WILL PUSH HARD FOR OUR HOPE INITIATIVE --
REQUESTING $1 BILLION IN FUNDING FOR FY ‘93 -- A KEY

_ PART OF MY PLAN FOR A NEW AMERICA TO BRING OPPORTUNITY
TO OUR INNER CITIES. // JAck KEMP KkNows How: HOPE can
GIVE POOR FAMILIES A STAKE IN THEIR COMMUNITIES.
BorToM LINE: HOPE WILL TURN HOUSING INTO HOMES.

- 14 -
Bur, HOPE IS ONLY ONE PART OF MY 6-POINT PLAN FOR A|NEW

AMERICA, WHICH WILL USE OPPORTUNITY, NOT BUREAUCRACY,
TO COMBAT POVERTY AND INEQUALITY. THE PLAN ALSO

INCLUDES OUR WEED AND SEED ANTI-CRIME INITIATIVE.

ENTERPRISE ZONES. EDUCATION REFORM, WELFARE REFORM,
AND A STRONG JOBS PROGRAM FOR CITY YOUTH. THIS PLAN
MAKES A PROMISING START, AND I'M GOING TO DO MY LEVEL
BEST TO GET IT PASSED.
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- 15 -
AND, YES, I WILL CONTINUE TO PUSH FOR REGULATORY.
REFORM -- BECAUSE I WANT GOVERNMENT TO HELP -- NOT |HURT

== THE ABILITY OF PRIVATE ENTERPRISE TO EXPAND AND
CREATE JOBS. / SO I HAVE EXTENDED FOR ANOTHER. 120 pAYs
THE BLANKET MORATORIUM ON FEDERAL REGULATION. / JaY -
BUCHERT SAYS: "LET BUILDERS BUILD." I KNOW HE AGﬁEEs:
WE NEED POLICIES THAT ALSO LET BUYERS BUY. //

- 16 -

I WISH EVERYONE UNDERSTOOD THIS CONCEPT. ON THE .
OTHER HAND, YOU KNOW THAT IT TAKES MORE THAN BRICKS,
LUMBER, AND MORTAR TO BUILD A HOME. IT TAKES HEART|AND
SKILL -- IT TAKES DREAMS. YOU KNOW THAT OWNING A HOME
HELPS AMERICA -- MAKES IT BETTER, MORE CARING. You
SHOW THIS IN YOUR "HoMES ACROSS AMERICA" PROGRAM --
WHERE NAHB MEMBERS BUILD AND RENOVATE HOMES FOR THE
NEEDY. // |
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SO FAR, THIS PROGRAM HAS HOUSED MORE THAN 600

FAMILIES. WITH US TODAY IS ONE OF THEM -- GERALD AND

ANGELA WILLIAMS AND THEIR FOUR CHILDREN -- MURRIA,

CHARLEASE, GERALD, AND LATOYA, WHO MOVED INTO THEIR NEW
HOME IN JACKSONVILLE, FLORIDA, ON MoTHER's Day. / THE

WILLIAMS' HOME WAS BUILT BY THE BUILDERS OF THE
JACKSONVILLE ASSOCIATION OF NAHB AND HABITAT FOR
HuMANITY. I SALUTE THEM -- AND ALSO THE WILLIAMS

FAMILY. /

- 18 -

WON'T YOU PLEASE STAND UP: YOU SHOW HOW THE DREAM OF

HOME OWNERSHIP KEEPS THE AMERICAN DREAM ALIVE. //
THAT DREAM SEEMED ELUSIVE A HALF-CENTURY AGO -+

BUT YOU HAVE AIDED IT / NURTURED IT / AS A PARENT DOES

A CHILD. FOR THAT, I THANK YOU -- AND SALUTE YOU ON
BEHALF OF EACH AMERICAN. MAY GOD BLESS YOU ALL AND
THIS GREAT COUNTRY -- THE UNITED STATES OF AMERICA.

i # # #
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NATIONAL ASSOCIATION OF HOME BUILDERS \ SOUTH LAWN

' BUSINESS MEN AND WOMEN.

AT

MONDAY, MAY 18, 1992 \ 11:15 a.m.

MeMBERS; NATIONAL DIRECTORS; AND FRIENDS OF THE
NATIONAL ASSOCIATION OF HOME BUILDERS. SECRETARY OF
HousinG AND UrRBAN DevELOPMENT JAck Kemp. ((As sonsous

' up

WHO LIVES IN PUBLIC Hbus:ue, I'M GLAD TO SEE THE
SECRETARY HERE =-- AND LET ME TELL YoU: HE’'S DOING
TERRIFIC J0B.)) // LADIES AND GENTLEMEN, FELLOW

A

-2 - |
WELCOME TO THE WHITE HOUSE -- WHICH I OFTEN CAIl

LL

THE PEOPLE’S House. ((FOR THE RECORD: WITH ALL THESE

'APPLIANCES OUT HERE, I JUST WANT TO HEAD OFF ANY R

THAT THE WHITE HOUSE IS HAVING A YARD SALE.)) //

INSTEAD, WE ARE HERE TO MARK A SPECIAL BIRTHDA*:

THE 50TH ANNIVERSARY OF THE NAHB. AND TO SALUTE A
SPECIAL JEAM WITH WHOM I JUST MET INSIDE.




FIRST, YOUR PRESIDENT -- JAY BucHerT [BUE-kIrT]. NEXT,

THE OTHER MEMBERS OF YOUR LEADERSHIP -- ROGER GLU

Tommy THoMPSON, JiM IRVINE, MAark TIPTON, BoB BANNISTER.

AND OF COURSE, KENT CoLton. // o
I WANT TO THANK YOU FOR YOUR SUPPORT. EVEN MORE,

- WE BUSHES ARE GRATEFUL FOR YOUR FRIENDSHIP. / ((IT's

TRUE: MILLIE WAS DISAPPOINTED WHEN I BROKE THE uews TO

HER THAT THE STRUCTURE BEHIND ME IS NOT HER NEW
DOGHOUSE.)) /

- 4 -
BuT BARBARA AND OUR KIDS BELIEVE IN THE SAME THINGS AS

YOU DO: COMMUNITY AND COUNTRY -- RESPECT AND
RESPONSIBILITY -- FAMILY, JOBS, AND PEACE. / WE xnow

WE PUT AMERICA FIRST WHEN uLmu_Aumm_s_ﬂmu_gF

FIRST. /

For 50 YEARS, THAT’'S WHAT YOU'VE DONE -- HELPED TO
FULFILL THE_AMERICAN DREAM -- AND ENLARGE THE AMERICAN
P1E.
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WHEN THE NAHB WAS FOUNDED, ALMOST ONE HALF OF THE
] NATION LIVED IN SUBSTANDARD HOUSING AND ONLY 4 IN| 10
..  AMERICANS OWNED THEIR OWN HOMES. TODAY, MORE THAN 70
' MILLION NEW HOMES AND APARTMENT UNITS LATER -- 2 IN 3
HOUSEHOLDS OWN THEIR HOME. //

L el
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FOR THAT, I SALUTE YOU. ONCE AGAIN YOU’RE HELPING
OUR ECONOMY WORK -- SO THAT AMERICA CAN GET BACK TO
WorK. / YES, WE'VE HAD TOUGH TIMES. BUT CONSIDER
THIS:

| -6 -

264,000 HOUSING STARTS IN THE FIRST THREE MONTHS ©
THIS YEAR. A 2 PERCENT GDP GROWTH RATE IN THE FIRET
QUARTER -- MORE THAN A QUARTER OF THAT RESULTING FROM
RESIDENTIAL CONSTRUCTION. / THE OLD ADAGE IS COMING
TRUE: . AS HOUSING GOES, SO GOES THE ECONOMY. YOUR
INDUSTRY EMPLOYS MORE THAN 6 MILLION AMERICANS. MORE
AND MORE THEY'RE HELPING OTHER AMERICANS TURN RECESSION
INTO RECOVERY. //

- e e .- . © em ommme e ey n s
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Tusu, THERE'S THE PROPOSAL I'M ESPECIALLY Pnoun OF:

THIS $5,000 TAX CREDIT TO KEEP THE HOUSING MARKEW
THE MEND -~ HELPING PEOPLE LIKE YOU SELL AND BUILD

A $5,000 TAX CREDIT FOR FIRST-TIME HOMEBUYERS. Me NEED

HOMES -- AND HERE'S WHY: FIVE THOUSAND DOLLARS t:l uLD

PAY A YME :
AMER:gAu HOME . Acconn:ue TO YOUR OWN erunas, Tuése

HOUSING INITIATIVES WOULD MEAN 415,000 New CONSTRUCTION

INDUSTRY JOBS, AND $20 BILLION IN NEW ECONOMIC S
ACTIVITY.

THE WASHINGTON POST.

-10 -

THIS IS JUST ONE MORE WAY THAT YOUR SLOGAN, HOUSILG '

EQUALS JOBS," CAN BE REALIZED. I CHALLENGE CONGRE?$

. AGAIN TODAY TO PASS THESE GROWTH INITIATIVES. C( 3) L%)L//
N\

SADLY, SOME IN CONGRESS HAVEN'T GOTTEN THE /|

MESSAGE. ((I ONLY WISH THEY WERE AS ENTHUSIASTIC ABOUT

THE FIRST-TIME HOMEBUYER AS THEY ARE ABOUT TAXING THE
FIRST-TIME HOMEBUYER.)) THIS YEAR THE NAHB RAN AN

IN
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-11 -
THE HEADLINE READ: "EARTH To CONGRESS: ENouGH IS
ENOUGH." / I COULDN'T HAVE SAID IT BETTER MYSELF.
YOU'VE HEARD THE DEFINITION OF A CONTRACTOR:
GAMBLER WHO NEVER GETS TO SHUFFLE, CUT, OR DEAL." | Ht
HAVE TO MAKE IT EASIER TO DEAL, SELL, HIRE, AND I_'EST.
SO0 I WILL CONTINUE TO SOUND THE MESSAGE THAT souuﬂ

- BANKS SHOULD MAKE SOUND LOANS. THE BANKERS SHOULj ALSO

WORK WITH BORROWERS EXPERIENCING TEMPORARY DIFFIC LTIES
FROM THE REMNANTS OF THE RECESSION.

- 12 -
FOR OUR PART, WE'VE BEEN WORKING WITH THE FEDERAL |
RESERVE TO KEEP INTEREST RATES LOW AND WE'VE BEEN
FIGHTING FOR COMMON SENSE REGULATION -- NOT
OVERREGULATION -- OF BANKS AND THRIFTS.

WE'VE MADE OVER THIRTY SPECIFIC REGULATORY POLICY
CHANGES -- MANY WITH HELP FROM YOUR LEADERSHIP -- TO
ENHANCE THE ABILITY OF BANKS AND THRIFTS TO RAISE NEW

. CAPITAL, MAKE NEW LOANS, AND WORK WITH TROUBLED |
BORROWERS. '




oS ',
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TREASURY SECRETARY BRADY AND I w:LL'courtuua TO WORK.TO
ENSURE THAT THESE MEASURES ARE CARRIED OUT.

NexT, I WILL PUSH HARD FOR OUR HOPE INITIATIVE --
REQUESTING $1 BILLION IN FUNDING FOR FY 93 -- A

~ PART OF MY PLAN FOR A NEW AMERICA TO BRING OPPOR'H{IIITY

TO OUR INNER CITIES. // JAcK KEMP Kknows How. HOPE CAN
GIVE POOR FAMILIES A STAKE IN THEIR COMMUNITIES.
BorroM LINE: HOPE WILL TURN HOUSING INTO HOMES.

-14 -
But, HOPE IS ONLY ONE PART OF My 6-POINT PLAN FOR A New
AMERICA, WHICH WILL USE OPPORTUNITY, NOT BUREAUCRACY,
TO COMBAT POVERTY AND INEQUALITY. THE PLAN ALSO
INCLUDES OUR WEED AND SEED ANTI-CRIME INITIATIVE.
ENTERPRISE ZONES. EDUCATION REFORM, WELFARE REFORM,
AND A STRONG JOBS PROGRAM FOR CITY YOUTH. THIS PLAN
MAKES A PROMISING START, AND I'M GOING TO DO MY LEVEL
BEST TO GET IT PASSED.
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;ﬁgg AND, YES, I WILL CONTINUE TO PUSH FOR REGULATqRY,
REFORM -- BECAUSE I WANT GOVERNMENT TO HELP ~-- NOT HURT
-- THE ABILITY OF PRIVATE ENTERPRISE TO EXPAND AND
CREATE J0BS. / SO I HAVE EXTENDED FOR ANOTHER 120 DAvs
THE BLANKET MORATORIUM ON FEDERAL REGULATION. / JAY
BUCHERT SAYS: "LET BUILDERS BUILD." T KNOW HE AGREES:
WE NEED POLICIES THAT ALSO LET BUYERS BUY. //

R )
A
<N,

- 16 -
I WISH EVERYONE UNDERSTOOD THIS CONCEPT. ON Tﬁa;
OTHER HAND, YOU KNOW THAT IT TAKES MORE THAN ancxs,'
LUMBER, AND MORTAR TO BUILD A HOME. IT TAKES HEART AND
SKILL -- IT TAKES DREAMS. YOU KNOW THAT OWNING A 1
HELPS AMERICA -- MAKES IT BETTER, MORE CARING. You
SHOW THIS IN YOUR "HOMES ACROSS AMERICA™ PROGRAM ~--

wHERE NAHB MEMBERS BUILD AND RENOVATE HOMES FOR THE
NEEDY. // '

OME




o SO FAR, THIS PROGRAM HAS HOUSED MORE THAN 600
FAMILIES. WITH US TODAY IS ONE OF THEM -- GERALD |AND
e ANGELA WILLIAMS AND THEIR FOUR CHILDREN -- MURRIA,
" CHARLEASE, GERALD, AND LATOYA, WHO MOVED INTO THEIR NEW
HOME IN JACKSONVILLE, FLORIDA, ON MoTHER'sS DAY. / | THE

WILLIAMS' HOME WAS BUILT BY THE BUILDERS OF THE |
JACKSONVILLE ASSOCIATION OF NAHB Anp HABITAT FOR

HUMANITY; I SALUTE THEM -- AND ALSO THE WILLIAMS
FAMILY. /

et AL

- 18 -
WON'T YOU PLEASE STAND UP: YOU SHOW HOW THE DREAM OF
HOME OWNERSHIP KEEPS THE AMERICAN DREAM ALIVE. //

THAT DREAM SEEMED ELUSIVE A HALF-CENTURY AGO

. BUT YOU HAVE AIDED IT / NURTURED IT / AS A PARENT DOES
A CHILD. FOR THAT, I THANK YOU -- AND SALUTE YOU ON
BEHALF OF EACH AMERICAN. May Gop BLESS YOU ALL AND

THIS GREAT COUNTRY -- THE UNITED STATES OF AMERICA.
# # § #
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WHITE HOUSE STAFFING MEMORANDUM

DATE:  0/15/92 ACTION/CONCURRENCE/COMMENT DUEBY: __ - - -

PRESIDENTIAL REMARKS: NATIONAL ASSOCIATION OF HOME BUILDERS
SUBJECT: S0TH ANNIVERSARY

SOUTH LAWN

MONDAY, MAY 18, 1992

ACTION Fy ACTION FYI
VICE PRESIDENT O HORNER O a
SKINNER O J : MCBRIDE O d
SCOWCROFT O / MOORE a v(
DARMAN O V PETERSMEYER O ;
BRADY O J PORTER O [j
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REMARKS: BOSKIN

The attached has been forwarded to the President.

RESPONSE:

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702



THROUGH : DAVID DEMAREST [/ % ﬁ 4
FROM: CURT SMITH (4
SUBJECT: S50TH ANNIVERSARY OF THE NATIONAL ASSOCIATION

THE WHITE HOUSE
WASHINGTON

SZHAYES e 44
May 15, 1992

MEMORANDUM FOR THE PRESIDENT

OF HOME BUILDERS

on Monday, May 18th at 11:15 a.m., you will address 2,000
attendees on the South Lawn at the celebration of the 50th
anniversary of the National Association of Home Builders. You:
remarks (10 minutes, cards) focus on the importance of passing
our housing initiatives to help fuel the economy.

3




(Smith/Aarhus)
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PRESIDENTIAL REMARKS: NATIONAL ASSOCIATION OF HOME BUILDERS
SO0TH ANNIVERSARY
SOUTH LAWN
_ MONDAY, MAY 18, 1992
thbers} National Directors; and friends of the National
Association of Home Builders. Secretary of Housing and Urban
Development Jack Kemp. ((As someone who lives in public housing,
I'm glad to see the HUD Secretary here -- and let me tell you:
He's doing a terrific job.)) // Ladies and gentlemen, fellow
business men and women. _
Welcome to the White House -- which I often call the
'gggplgig House. ((For the record: With all these appliances put
here, I just want to head off any rumor that the White House iF
having a yard sale.)) // B
Instéad, we are here to mark a special birthday: The 50th
anniversary of the NAHB. And to'salute'a special teapg with whom
I just met inside. First, your president -- Jay Buchert [BUE-
kirt]. Next, the other members of your leadership -- Roger Glunt,
Tommy Thompson, Jim Irvine, Mark Tipton, Bob Bannister, and of
course, Kent COIton, //
I want to thank you for your support. Even ﬁore, we Bushes
‘are grateful for your friendship. / ((It's true: Millie was
disappointed when I broke the néws to her that the structure
behind me is not her new doghouse.)) / But Barbara and our kids

believelin the same things as you do: Community and country =-




2

respect and responsibility -- family, jobs, and peace. / We know

we put America first when we put America's families first. /
A For 50 years, that's what you've done -- helped to fulfil
the American Dream -- and enlarge the American Pie. When the

NAHB was founded, one third of the nation lived in substandar

1

housing and only 4 in 10 Americans owned their own homes. Today,

more than 70 million new homes and apaftment units later =-- 2
3 households own their home. //

For that, I salute you. Once again you're helping our
| economy work -- so that America can get back to work. / Yes,
ﬁe've had tough times. But consider this: 264,000 housing

étarts in the first three months of this year. A 2 percent GD

growth rate in the first quarter -- more than a guarter of thﬂt

resulting from residential construction. / The old adage is
coming true: As housing goes, so goes the ecopnomy. Your
industry employs more than 6 million Americans. More and more
they're helping other Americans turn recession into recovery.
I speak here as a participant =-- not bystander. From my

Texas business days, I know what it means to meet a payroll,

balance a budget, and help people put food on the table. / LiLe

you, I know that strong housing can help a strong economy. I
know how that helps Americans worried about providing for thei
families -- meeting’the challenges of paying the bills, buying

that home, and setting aside for retirement. //

That's why in my State of the Union Address I announced a‘

program for economic growth. I called for penalty-free

in

P

//
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| dollars could pay ge

3

vithdravals from IRAs for the purchase of a first home. cChanges

in thq_palciv. loss tax rules to spur real estate and housing
development, an extension of mortgage revenue bonds and the 1lo
income housinq‘tai credit. And, yes, I called for a job-
generating cut in the tax on capital gains. //

Then, there's the proposal I'm especially proud of: A $5,000

tax credit for first-time homebuyers. We need this $5,000¢£ax

credit to keep the housing market on the mend -- helping peoplz

like you sell and build homes =-- and here's why: Five thousan

average American home. According to your own figures, these

~ housing initiatives would mean 415,000 new construction industry

jébs, and $20 billion in new economic activity. This is just one

more way that your slogan, "housing equals jobs"™ can be realized.

- Ssadly, some in Congress don't get the message. They see

to care more about the spending they do in the congressional

House -- than making it easier for average Americans to spend on

their house. / ((I only wish they were as enthﬁsiastic about the

first-time homebuyer as they are about the first-time taxpaver!.
The NAHB ran an ad in the Washington Post. The headline read:

"Earth to Congress: Enough is Enough."” / I couldn't have said
it better myself. And believe me, the voters will have the last

word on this when they go to the polls in November.

))

You've heard the definition of a contractor: "A gambler Iho

never gets to shuffle, cut, or deal."” We have to make it easi

to deal, sell, hire, and invest. So I will continue to sound t

r

he
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. message £h§§ qound banks should make sound loans. The bankérﬂ
should also:vork wvith borrovers experiencing temporary
difficulties from the remnants of the recession. For our part,
we've been working with the Federal Reserve to keep interest
rates low and we've been fighting for common sense regulation of
banks and thrifts. |
We've made over thirty specific regulatory policy changes
-= many with help from your leadership -- to enhance the ability
of banks and thrifts to raise new capiﬁhl, make new loans, and
work with troubled borrowers. Treasury Secretary Brady and I
will continue to work to ensure that these measures afe éar:ied
out. |
Next, I will push hard for our HOPE Initiative -- requesting
$1 billion in funding for FY '93 -- a key part of my plan for r
new America to bring opportunity to ouf inner cities. // Jack
Kemp knows how HOPE can give poor families a stake in their
communities. Bottom line: HOPE will turn housing into-hgmgg.
But, HOPE is only one part of my 6-point plan for a New
America, which will use opportunity, not bureaucracy, to combat
poverty and inequality. The plan alsé includes our Weed and Seed'>
anti~crime initiative. Enterprise Zones. Education Reform,

welfare reform, and a strong jobs program for city youth. This

| L)

- plan makes a promising start, and I'm going to do my. level best
‘to get it passed. : |

And, yes, I will continue to push for regulatory reform --

because I want government to help -- not hurt -- the ability of

~




¥

bless you-all and this great country -- the United States of

‘ 5

pfivatc ontqrptiu to expand and create jobs. / So I have
extended te& another 120 days the blanket moratorium on Federal
regulation. / Jay Buchert says: "Let builders build." I knor
he agrees: We need policies that also let buyers buy. //

I wish everyone understood this concept. On the other hand,
you know that it takes more than bricks, lumber, and mortar to
build a home. It takes heart and skill -- it takes dreams. You
know that owning a home helps America -- makes it better, more
caring. You show this in yéur *Homes Across America" program ~-
where NAHB members build and renovate homes for the needy. //

So far, this program has housed more than 600 families.
With us today is one of them -- Gerald and Angela Williams and
their four children -- Murria, Charlease, Gerald, and Latoya, who
moved into their new home in Jacksonville, Florida, on Mother'T
Day. / The Williams' home was built by the builders of the
Jacksonville Association of NAHB and Habitat for Humanity. I
salute them -- and also the Williams family. / Won't you please
stand up: You show how the dream of home ownership keeps the
American Dream alive. //

That dream seemed elusive a half-century égo -= but you have
aided it / nurtured it / as a parent does a child. For that, I

thank you -- and salute you on behalf of each American. May God

America.
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WHITE HOUSE STAFFING MEMORANDUM

DATE: 5/13/92 ACTION/CONCURRENCE/COMMENT DUE BY: THURS. 5/14/92 4:00pm
PRESIDENTIAL REMARKS: NAT'L, ASSOC. OF HOME BUILDERS
SUBJECT: MONDAY, MAY 18th - SOUTH LAWN

VICE PRESIDENT ) . HORNER
MCBRIDE
MOORE

SKINNER ‘
SCOWCROFT
DARMAN PETERSMEYER
PORTER

ROGICH

BRADY
BROMLEY

CALIO ROLLINS

DEMAREST SMITH

YEUTTER
FITZWATER

GRAY FINDLAY

4
v’
v
5
"
C

HOLIDK KAUFMAN
FIRESTONE a MCGROARTY

REMARKS: | SR

Please forward your comments directly to Dan McGroarty, RM. 122,

%2930,no0 later than 4:00 p.m., THURSDAY, MAY 14, with a copy to
this office., Thank you.

RESPONSE: ;315_ 9¢€ (_‘c’wu'vtﬁﬂis ) A’l)o w.;&,c Suvt [evL 528
t;vu.t)qu‘[“’vk) frovwn EU‘LLL . (»(

X7 ?&A e
o>|IS

andsuﬁSUwumy
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PRESIDENTIAL REMARKS: NATIONAL ASSOCIATION OF HOME BUILDERS
S50TH ANNIVERSARY Ag
SOUTH LAWN
MONDAY, MAY 18, 1992

Acknowledgemants; Members, National Diractors, and friends
of the National Association of Home Builders. Secretary of
Housing and Urban Development Jack Kemp. ((As scmeone who lives
in public housing, I'm glad to see the HUD Secratary here -- and
let me tell vou: He's doing a terrific job.)) // Ladies and
gentlemen, fellow business men and women. /

Welcome to the White House -- which I often call the
People's House: ((For the record: With all these appliances ou£
here, I just want to head off any rumor that the White House is
having a yard sale.)) //

Instead, we are here to mark a special birthday: The 50th
anniversary of the NAHB. / And to salute a special feam. First,
your President -~ Jay Buchert (BUE-kirt]. / Next, the other
members of your leadarship -- Roger Glent, Tommy Thompson, Jim
Irvine, Mark Tipton, and of coursa, Kent Colton., //

I want to thank you for your support. Even more, we Bushes
are grateful for your friendship. // ((It's true: Millie was
disappointed when I broke the news to her that the structure
behind me is not her naew doghouse.)) / But Barbara and our kids
believe in the same things as you do: Community and country --

respect and responsibility -- family, joks, and peaca. / We Know

we put America first when ¥e put Amerdoa's families first. /
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For fifty years, that's what you've done -- helped to
fulfill the American Dream -- and enlarge the American Pie. Whan
the National Association of Home Builders was founded, only 4 in
10 Americans owned their own homes. Three in 10 lived in
substandard housing. / Today -- more than 70 million new homes
and apartment units later -- 2 in 3 households own their home.
You don't hear that old joke anymore: "Builders sleep like
babies -~ they wake up every hour and ery." //

For that, I salute you. Once again you're helping our
fconomy work -- so that America can get back to werk. / Yas,
we've hii_F@:gﬁb:i??séhhigtag?«;igg?@ﬁ?i1213?64'000 housing (TT“ﬁg“x7)
starts A 2 percent growth in the first
quarter -- more than a guarter of thgitzigsed by residential
construction. / The old ada?iAﬁzucoming true: As nﬁfging goes,
S0 goes the gconomv. Your nghbexs nployomore than<#® millien
Americans. More and more they'rea helping other Americans turn
recession into recovery. //

I speak here as a participant -- not bystander. From ny
Texas business days, I know what it means to meet a payroll,
balance a budget, and help people put food on the table. / Like
you, I know that strong hoysing can help a strong fconony
help Americans worried about providing for their families --
meeting the challaenges of paying the bills, buying that home, and
setting aside for retirement. /7

That's why in my State of the Union Address I announced a

program for economic growth =-- to say, like Jackie Gleason, "U,s.
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housing, and away we go." / I called for penalty-free
withdrawale from IRAs for the purchase of a first honme. Changes
in the passive loss tax rules to spur real estate and housing
duvelojzirt ] an extension of mortgage revenue bonds and the low

G i Ousyt
C&ﬁg)income ax cfi%it / and, yes, I called for a job-generating gyt

in the tax on capital gains. //

Then, thera's the proposal I'm especially proud of: A
$5,000 tax credit for first-time homebuyers. / According to your
own figures, this credit would mean 415,000 new construction
industry jobs -- and $20 billion in new econcmic activity. // Wwe
need this $5,000 tax credit proposal to keep the housing market
on the mend -- helping people like you sell and build homes --
and here's why: Five thousand dollars could pay seven months of
merfgage payments on the averags American homa. /

Sadly, some in Congress don't get the message. They seenm
to care more about the spending they do in the Qongresgsional
House -=- than making it easier for average Americans to spend on
their house. / ((I only wish they were as enthusiastic about the
first-time homebyver as they are about the first-time taxpaver.))

4 tho NAHB ran an ad in the Waghington Post. The
j}(’lheadlino read: "Earth to Congress: Enough is Enouqh.;ﬁtb I
couldn't have said it better myself. And beliave me, the voters
will have the last word on this when they go the polls in
Novenber.
You've heard the definition of a contractor: "A gambler who

never gets to shuffle, cut, or deal." / We hava to make it
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easier to deal, sell, hire, and invest. / 8o I will continue to
sound the message that sound bankg should make sound loans. When
builders can't get construction loans on pre-sold homes, I say
the pendulum has swung too far in the wrong diraection. //

Noxt; I will push hard for our HOPE Initiative -- requesting

$1 billion in funding for FY '93 =-- a key part of my plan for a
new America to bring opportunity to our inner cities. ; Jack
Kenp knows how HOPE can give poor families a stake in their
communities. Bottom line: HOPE will turn hgusing into hoges. /

And, yes, I will continue to push for regulatory reform --
because I want goverrment to help -- not hurt -- the ability of CTWﬁi)
private enterprise to expand and create jobs. / So I have éﬁ;i
extended for another 120 days the blanket moratorium on -(grzt_\gc‘\
Federal regulation. / Jay Buchert says: "Let bujlders build.” 'W”;¥%)
I know he agrees: We need policies that also let buyers buy. //

I wish everyone understood this concept. / ((When I look at
thess stoves out here, it reminds me how some liberal policies
could cock the housing industry's goose.)) / On the other hand,
you know that it takes more than bricks, lumber, and mortar to
build a home. It takes heart and skill -- it takes dreams. You
know that owning a home helps America -- makes it better, more
caring. You show this in your "Homes Across America" program --
where NAHB members build and renovate homes for the needy. //

So far, this program has housed more than 600 families.

With us today is one of them -- Gerald and Angela Williams and
their fou{/gggldron’::féﬁiiz:i Charlease, Gerald, and é;:;;;i who

~— _

Murri a
<:wu2\A)> Fhoe
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moved into their new home in Jacksonville, Florida, on Mothar's |
Day. / The Williams' home was built by the builders of the
Jacksonville Association of NAHB and Habitat for Humanity. I
salute them -- and alse the Williams family. ] Won't you please
stand up: You show how the dream of home ownership keeps the

~ American Dream alive. //

That dream seemed alusive half-a-century ago -- but you have
aided it / nurtured it / as a parent does a child. Por that, [
thank you -- and salute you on behalf of each American. May God
blegs you all and this great country -- the United States of

America. -
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SECRETARY KEMP’'S COMMENTS ON PRESIDENT BUSH’S NAHB SPEECH

AR T ———eees S s a2l DUSH S NANB SPEECH

mno

Page 1, third paragraph: %E
Roger Glunt is the correct spelling. o

-

. I =2

Page 2, first paragraph: .
About half lived in substandard housing. o

SOURCE: 1940 Census of Housing.

Page 2, second paragraph:

Consider this: Housing starts in the first three months this year
were up 37 percent over the first quarter of last year.

OR: Housing starts in the first three months of this

year were up
16 percent over the fourth quarter of last year.

NOTE: 264,000 isn’t an especially large number for a quarter.

Page 4, insert after first full paragraph:

And I am determined to extend the power of homeownership
to many more low-income families by creating a
"Homeownership Voucher" so low-income families can use
federal rent subsidies to buy their first home. This is
part of my budget request for FY ’'93, and I urge Congress
to join us in dramatically expanding homeownership

opportunities for the recipients of Federal housing
assistance.

Page 4, insert after second sentence of second full paragraph
["moratorium on Federal requlation"]:

And as part of our government
Kemp has already given me a
streamline HUD’s own regqulato

-wide regqulatory review, Secretary
report suggesting ways that we can
ry procedures.

You’ll also be glad to know that we’ve just sent legislation to
Congress that will implement;f y-ﬁe ommendations of the Advisory
Commission on Regulatory Bar rs fg E?fﬁ#ﬁ le Housing and help
put an end to the regulatory juggernaut agains

housing. Secretary
Kemp established this Commission at my request, and I know that Jay

@002
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localities to end their regulatory overkill.

Buchert and Roger Glunt were active and enthusiastic members of the

Commission. I met them at the White House last summer when t
Commission presented its final report.

The Barriers Cammission found that an army or requlators at eve
level of government is choking off the supply of affordab
housing. Indeed, housing is becoming one of the most heavi
regulated industries in Awmerica, boosting the cost of housing
some areas by as much as 20-35%. Our Pederal initiative will he

he

ry
le

ly
in
1p

expedite waivers of federal barriers and encourage states and

NOTE: At the NAHB convention in Las Vegas, Buchert and Glunt ma]de
e

"regulatory barriers® a major theme for NAHB this year. Fo
Governor Tom Kean was Chairman and former Congressman Lud 2Ashl

r

) 4
was Vice Chairman. The President requested the Secretary fo
establish the Commission in his Dallas speech, November 1989.
Page 4,

: I’ve also asked Secretary Kemp to see what else we can do to
strengthen the housing industry and produce more affordable
housing. I‘m pleased to announce several specific steps:

(1) HUD will simplify the way it calculates subsidies for
low-income housing, so that projects can be reviewed quickly.
(2) HUD will establish an appeals process to make sure that

new construction is used effectively as part of our new HOME

program.

(3) HUD will establish a pilot program to let a homebuy

convert a construction loan directly into an FHA-insured mortgage.

NOTE: These are listed in order of importance to NAHB; the fir

is particularly important. In technical jargon, it’s known as t
“subsidy layering" issue.

exr

st
he

4003



We are here to mark a special birthday -- the 50th
anniversary of the National Association of Homebuilders. Aand to
salute a special team. ?irét, your President -- Jay Buchert.
Next, the other members of your leadership -- Roger Glunt, Tommy
Thompson, Jim vaine, Mark Tipton, and of course Kent Colton.

I want to thank you for your support. For fifty years,
you’ve hel?ed fulfill the American Dream. When the National
Association of homabuilders.was founded, only 4 in 10 Americans
owned their own homes. About half lived in substandard housing.
Today, more than 70 million homes later, more tham 2 in 3
households own their homes. For that, I salute you. This
industry is helping put Americans back to work.

The old adage is coming true: As housing goes, so goes the
economy, and so goes the Nation. This industry provides jobs for
more than 6 million Americans. You’ve had some very hard times.
But consider this: Housing starts in the first 3 months of this
yvear were up 37% over the first quarter of last year.

But that’s still not nearly good enough. That‘s why in my
State of the Union Address I announced a bold program for
economic growth. I called for penalty-free withdrawals from IRAs
for the purchase of a first home, changes in the passive loss tax
rules, an extension of mortgage revenue bonds and the low-income
housing tax credit -- and a job-generating dramatic cut in the
tax on capital gains, the tax on the American Dream. And the
$5,000 tax credit I‘'ve proposed for first~time homebuyers,

according to your own figures, would mean 415,000 new
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construction jobs and $20 billion in new economic activity. Tha
$5,000 could pay seven months of mortgage payments on the averag
American home.

Sadly, some in Congress don‘t get the message. Recently,
NAHB ran an ad in the Washington Post. The headline read:
"Barth to Congress: Enough is Enough." I couldn’t have said it
better myself. And believe me, the voters will have the final
word in November.

Two years'ago, I pledged that this Administration would
create 1 million first-time and low-income homeowners by 1992,
and we have met that goal. But we must further expand
homeownership by getting out the message out that sound banks
need to make sound loans. When builders can’t get construction
loans on pre-sold homes, I say the pendulum has swung to far in
the wrong direction.

For low-income families in particular, I will push hard for
full-funding of our HOPE initiative. I've asked Congress for $1
billion for HOPE in FY ’93. It is a centerpiece of my plan to
bring economic opportunity and private-property ownership to our
inner cities. Jack Kemp knows that when low-income families own
property, especially their own home, they have a strong and
lasting stake in their community.

And I am determined to extend the power of homeownership to

many more low-income familjes by creating a “Homeownership

Voucher" so low-income families can use federal rent subsidies to

buy their first home. This is part of my budget request for FY

4002
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r93, and I urge Congress to join us in dramatically expanding
homeownership opportunities for the recipients of Federal housing
assistance.

And yes, I will continue to push hard for regulatory reform.
go I have extended for another 120 days the blanket moratorium on
federal regulation. And as part of our government-wide
regulatory review, Secretary Kemp has already given me a report
suggesting ways that we can streamline HUD’s own regulatory
procedures.

You’ll also be glad to know that we’ve just sent legislation
to Congress that will implement key recommendations of the
Advisory Commission on Regulatory Barriers to Affordable Housing
and help put an end to the regulatory juggernaut against housing.
Secretary Kemp established this Commission at my request, and I
know that Jay Buchert and Roger Glunt were active and
enthusiastic members of the Commission. I met them at the Whit
House last summer when the Commission presented its final'report.

The Barriers Commission found that an army or regulators at
every level of government is choking off the supply of affordable
housing. Indeed, housing is becoming one of the most heavily
requlated industries in America, boosting the cost of housing in
some areas by as much as 20-35%. Our Federal initiative will
help expedite waivers of federal barriers and encourage states
and localities to end their regulatory overkill.

I’'ve also asked Secretary Kemp toc see what else we can do to

strengthen the housing industry and produce more affordable

@003
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housing. I‘m pleased to announce several specific steps:

HUD will simplify the way it calculates subsidies for low-
income housing, so that projects can be reviewed quickly. We
will also establish an appeals process to make sure that new
construction is used effectively as part of our new HOME program.
And we will establish a pilot program to let homebuyers convert
construction loans directly into FHA-insured mortgages.

Jay Buchert says: "Let homebuilders build." But I’m sure
he’ll agree, we also need policies that let homebuyers buy. Your
helping families buy their first homes through your "Homes Across
America" program, which has already housed more than 600
families. With us today is oﬁe of them -- Gerald and Angela
Williams and their 4 children, Munnis, Charlease, Gerald, and
Letoya. They moved into their new home in Jacksonville, Florida,

on Mother’s Day. The Williams home was built by the builders of

the Jacksonville Association of NAHB and Habitat for Humanity. |I
salute them and the Williams family. Won't you please stand up:
You are living testament to the American Dream of homeownership:
This industry is poised to lead another strong economic
expansion as it did during the last decade and to spread the
dream of homeownership to millions more families. The American
economic miracle, led by the housing industry, has been a model
for all the world. Our challenge now is to sweep away the tax
and requlatory barriers to growth and to spread the power of
homeownership to every part of the land. May God bless you all

and this great country -- the United States of America.
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Please forward your comments directly to Dan McGroarty, RM. 122,

x2930,no later than 4:00 p.m., THURSDAY, MAY 14, with a copy to
this office. Thank you.

RESPONSE:
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Pl G S,

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702
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Acknowledgements; Members, National Directors, and friends
of the National Association of Home Builders. Secretary of
Housing and Urban Development Jack Kemp. ((As someone who lives
in public housing, I'm glad to see the HUD Secretary here -- and
let me tell you: He's doing a terrific job.)) // Ladies and
gentlemen, fellow business men and women. /

Welcome to the White House -- which I often call the
People's Housei ((For the record: With all these appliances out
here, I just want to head off any rumor that the White House is
having a yard sale.)) //

Instead, we are here to mark a special birthday: The 50th
anniversary of the NAHB. / And to salute a special team. First,
your President -- Jay Buchert [BUE-kirt]. / Next, the other
members of your leadergyip == Roger Glent, Tommy Thompson, Jim
Irvine, Mark Tiptoé%f?é%éggkzgﬁise, Kent Colton. //

I want to thank you for Your support. Even more, we Bushes
are grateful for your friendship. // ((It's true: Millie was
disappointed when I broke the news to her that the structure
behind me is not her new doghouse.)) / But Barbara and our kids

believe in the same things as you do: Community and country --

respect and responsibility -- family, jobs, and peace. / We know

we put America first when we put America's families first. /
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For fifty years, that's what you've done -- helped to
fulfill the American Dream -- and enlarge the American Pie. When
the National Association of Home Builders was founded, only 4 in
10 Americans owned their own homes. Three in 10 lived in
substandard housing. / Today -- more than 70 million new homes
and apartment units later -- 2 in 3 households own their home.
\3qu qsn't hear that olad joke anymore: "Bullders sleep,{kke

N

[ = \\’
;9 bqblgs\-- they\wake up every hour and cry." 1+
2 \\“Jheiehae——;;ugknnryo& Once again you're helpi
"~ A ) | - ° ng our
(O~ 1X ) C ’ ) p
A\ / ~

Cjz/;/ economy work -- so that America can get back to work. / Yes,
: = )

' we've had tough times. But consider this: 264,000 housing

in thefivet 2 movhs f-Hheqen. GDP (ate
}starts sihee~danuary=i.. A 2 percent GNP growthAln the first

vesiuH
| quarter -- more than a guarter of that-eauseézly residential.c
| construction. / The old adage is coming true: As housing goes,

i - Y

i O

so goes the economy. Your M employSmore than%' million
Americans. More and more they're helping other Americans turn
recession into recovery. //

I speak here as a participant -- not bystander. From my
Texas business days, I know what it means to meet a payroll,

balance agzgdget and help people put food on the table. / Like

hoU&) WY\E s4o
rong hou51ng Gan_ho&p a strong economﬁ;#hd*’

you, I kn
gf elpsAmerlcans worried about providing for their famllles -

meeting the challenges of paying the bills, buying th.b home, and

savi mME
saﬁii;;Lustue-for retirement. // ‘/jS

That's why in my State of the Union Address I announced a

program for economic growth -- to say, like Jackie Gleason, "U.S.

Oug N (
/
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housing, and away we go." / I called for penalty-free
withdrawals from IRAs for the purchase of a first home. Changes
in the passive loss tax rules to spur real estate and housing
V:ﬁi[//development / an extension of mortgage revenue bonds -and=the=iow
L/ ond, yes
%~ %w, called for a job-generating cut
in t ' - /1
///ﬂ Then, there's the proposal I'm especially proud of: A

$5,000 tax credit for first-time homebuyersi:{ According to your

Neustvg Dritidies— .
own figures, would mean 415,000 new construction
industry jobs -- and $20 billion in new economic activity. /

need this $5,000 tax credit proposal to keep the housing market
on the mend -- helping people like you sell and build homes --
and here's why: Five thousand dollars could pay seven months of

e 1D

Sadly, some in Congress don't get the message. They seem

to care more about the spending they do in the Congressional

House -- than maki it easier for average Americans to spend on

\\(?%
,\ﬁﬂ\ their house. }3?%11’6ﬁ1y*wish—%hey—wefe'as‘énthusias%ie—abaﬁt‘the
\C/H' i =t3 ey are about the fi =time taxpayver.))

XX weeks ago, the NAHB ran an ad in the Washington Post. The

headline read: "Earth to Congress: Enough is Enough." ,; 1

ieve me, the voters

will have the last word on this when they 2 polls in

V//// couldn't have said it better myself. And be
November.
You've heard the definition of a contractor: "a gambler who

never gets to shuffle, cut, or deal." / We have to make it



4

easier to deal, sell, hire, and invest. / So I will continue to
sound the message that sound banks should make sound loans. When
builders can't get construction loans on pre-sold homes, I say
the pendulum has swung too far in the wrong direction. //

Next, I will push hard for our HOPE Initiative -- requesting
$1 billion in funding for FY '93 -- a key part of my plan for a
new America to bring opportunity to our inner cities. / Jack
Kemp knows how HOPE can give poor families a stake in their
communities. Bottom line: HOPE will turn housing into homes. /

And, yes, I will continue to push for regulatory reform --
because I want government to help -- not hurt -- the ability of
private enterprise to expand and create jobs. / So I have
extended for another 120 days the blanket moratorium on anenew
Federal regqulation. / Jay Buchert says: "Let bujlders build."
I know he agrees: We need policies that also let buyers buy. //

I wish everyone understood this concept. / ( L°Q§\ij
the%e stoves out Hé:g, it réﬁigds me how so \;?Hiiiricles
.Q\};\bgék the\\/p51ng Lndéstry g\qgg e.)) )/ On the other hand,
you know that it takes more than bricks, lumber, and mortar to
build a home. It takes heart and skill -- it takes dreams. You

know that owning a home elps America -- makes it better, more

nd youdnew ot wisut millions of Ameri cans eg aqdine in. divect ¢ ““5‘%

‘> caring.RiYou show this in your "Homes Across €rica" program -- wl

(?MW“\QX senvice A

where NAHB members build and renovate homes for the needy. // d&an\mmduL
So far, this program has housed more than 600 families. %7 fatan be 3
With us today is one of them -- Gerald and Angela Williams and 1

their four children -- Munnis, Charlease, Gerald, and Letoya, who
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moved into their new home in Jacksonville, Florida, on Mother!
Day. / The Williams' home was built by the builders of the

Jacksonville Association of NAHB and Habitat for Humanity. 1

salute them -- and also the Williams family. / Won't you please

stand up: You show how the dream of home ownership keeps the

American Dream aljve. //

That dream seemed elusive half-a-century ago -- but You have

aided it / nurtured it / as a parent does a child. For that,
thank you -- and salute you on behalf of each American. May G
bless you all and this great country -~ the United States of

America. -

I
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REMARKS: BOSKIN

Please forward your comments directly to Dan McGroarty, RM. 122,

x2930,no later than 4:00 p.m., THURSDAY, MAY 14, with a copy to
this office. Thank you.

RESPONSE:

V) Lwee

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702
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Acknowledgements; Members, National Directors, and friends
of the National Association of Home Builders. Secretary of
Housing and Urban Development Jack Kemb. ((As someone who lives
in public housing, I'm glad to see the HUD Secretary here -- and
let me tell you: He's doing a ferrific job.)) // Ladies and
gentlemen, fellow business men and women. /

Welcome to the White House -- which I often call the
People's Houset ((For the record: With all these appiiances out
here, I just want to head off any rumor that the White House is
having a yard sale.)) //

Instead, we are here to mark a special birthday: The 50th
anniversary of the NAHB. / And to salute a special team. First,
your President -- Jay Buchert [BUE-kirt]. / Next, the other
members of your leadership -- Roger Glent, Tommy Thompson, Jim
Irvine, Mark Tipton, and of course, Kent Colton. //

I want to thank you for Your support. Even more, we Bushes
are grateful for your friendship. // ((It's true: Millie was
disappointed when I broke the news to her that the structure
behind me is not her new doghouse.)) / But Barbara and our kids

believe in the same things as you do: Community and country --

respect and responsibility ~-- family, jobs, and peace. / We know

we put America first when we put America's families first. /
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For fifty years, that's what you've done -- helped to

fulfill the American Dream -- and enlarge the American Pie. When

the National Association of Home Builders was founded, only 4 lin

10 Americans owned their own homes. Three in 10 lived in
substandard housing. / Today ~-- more than 70 million new homes
and apartment units later -- 2 in 3 households own their home.
You don't hear that old joke anymore: "Builders sleep like
babies -- they wake up every hour and cry." //

For that, I salute you. Once again you're helping our
economy work -- so that America can get back to work. / Yes,
we've had tough times. But consider this: 264,000 housing
starts since-January 1. A 2 percent GNP growth in the first

quarter -- more than a quarter of that caused by residential

construction. / The old adage is coming true: As housing goes,

SO goes the economy. Your members employ more than 7 million

Americans. More and more they're helping other Americans turn

recession into recovery. //
I speak here as a participant -- not bystander. From my

Texas business days, I know what it means to meet a payroll,

balance a budget, and help people put food on the table. / Lik

you, I know that strong housing can help a strong economy
help Americans worried about providing for their‘familiés -
meeting the challenges of paying the bills, buying that home, a
setting aside for retirement. //
That's why in my State of the Union Address T announced a

program for economic growth -- to say, like Jackie Gleason, "U.

ind
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housing, and away we go." / I called for penalty-free

withdrawals from IRAs for the purchase of a first home. Changes

in the passive loss tax rules to spur real estate and housing

development / an extension of mortgage revenue bonds and the low

income tax credit / and, yes, I called for a job-generating cut

in the tax on capital gains. //

Then, there's the proposal I'm especially proud of: A

$5,000 tax credit for first-time homebuyers. / According to your

own figures, this credit would mean 415,000 new construction
industry jobs -- and $20 billion in new economic activity. //
need this $5,000 tax credit proposal to keep the housing markef

on the mend -- helping people like you sell and build homes --

We

(3

and here's why: Five thousand dollars could pay seven months!| of

mortgage payments on the average American home. /

Sadly, some in Congress don't get the message. They seem

to care more about the spending they do in the Congressional

House .-- than making it easier for average Americans to spend on

their house. '/ ((I only wish they were as enthusiastic about t

“he

first-time homebuyer as they are about the first-time taxpayer.))

XX weeks ago, the NAHB ran an ad in the Washinaton Post. The

headline read: "Earth to Congress: Enough is Enough." / I

couldn't have said it better myself. And believe me, the voters

will have the last word on this when they go the polls in

November.

You've heard the definition of a contractor: "A gambler who

never gets to shuffle, cut, or deal.™ / We have to make it
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easier to deal, sell, hire, and invest. / So I will continuelto

sound the message that sound bapks should make sound loans. When

builders can't get construction loans on pre-sold homes, I say

the pendulum has swung too far in the wrong direction. !/

Next, I will push hard for our HOPE Initiative -- requesting

$1 billion in funding for FY '93 -- a key part of my plan for|a
new America to bring opportunity to our inner cities. / Jack
Kemp knows how HOPE can give poor families a stake in fheir
communities. Bottom line: HOPE will turn housing into homes.
And, yes, I will continue to push for regulatory reform --
because I want government to help -- not hurt -- the ability of
private enterprise to expand and create jobs. / So I have
extended for another 120 days the blanket moratorium on any new

Federal regulation. / Jay Buchert says: "Let builders build."

I know he agrees: We need policies that also let buyers buy. |/

I wish everyone understood this concept. / ((When I look
these stoves out here, it reminds me how some liberal policies
could cook the housing industry's goose.)) / On the other hand

You know that it takes more than bricks, lumber, and mortar to

/ .
at

’

build a home. It takes heart and skill -- it takes dreams. You

know that owning a home helps America -- makes it better, more

caring. You show this in your "Homes Across America" progran -

where NAHB members build and renovate homes for the needy. -//
So far, this program has housed more than 600 families.

With us today is one of them -- Gerald and Angela Williams and

their four children -- Munnis, Charlease, Gerald, and Letoya, who
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moved into their new home in Jacksonville, Florida, on Mother
Day. / The Williams' home was built by the builders of the

Jacksonville Association of NAHB and Habitat for Humanity. I

salute them -- and also the Williams family. / Won't you Please

stand up: You show how the dream of home ownership keeps the

American Dream alive. //

That dream seemed elusive half-a-century ago -- but you have

aided it / nurtured it / as a parent does a child. For that,
thank you -- and salute you on behalf of each American. May G
bless you all and this great country -- the United States of

America. -

I
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I want you to know that my Council on Competltlveness has made me
aware of the burdens that federal regulations are imposing on
home builders. I know that in particular you are concerned that
the federal government is forcing you maintain extensive,

complicated records.

Many of these require you to store information that is so
technical that one would have to be a chemist to comprehend it. I
understand that some documents are even up to 40 pages long.

And, these were intended to prov1de workers with information they
can quickly digest and utilize in an emergency!

This is the perfect example of a regulation that is not serving
its intended effect. In fact, it has completely backfired and
has actually made the workplace more dangerous by renderlng
useless the information which workers rely on in emergencies.

I can assure that we are keenly aware of these problems and that
I will be focu51ng specifically on them in the second phase of my

regulatory review initiative.

| 8
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NOTE FOR DAN McGROARTY

FROM: J. FRENCH HILL W.

. -

SUBJECT: INSERT FOR HOMEBUILDERS SPEECH RE: CREDIT CRUNCH

Dan, dealing with credit crunch is the Homebuilders' "number one"
issue. They are for: the growth package, lower interest rates,
and an end to banker/regulator crunching.

Please find below an insert recommendation for the top of page 4.
While my suggested insert is long, you must understand how
critical this issue is -- and it is real, where as the growth
package is stalled. My other suggestions are attached.

INSERT at the top of page 4:

... SO I will continue tof;oundgthe message that sound banks
should be out making sound loans. The bankers should also work
with borrowers who are experiencing temporary difficulties from
the remnants of the recession. For our part we've working with
the Federal Reserve to keep interest rates low and fighting for
common sense regulation of banks and thrifts.

We've made over thirty specific regulatory policy changes -
- many with help from your leadership -- to enhance the ability
of banks and thrifts to raise new capital, make new loans, and
work with troubled borrowers. Treasury Secretary Brady and I
will continue to work to ensure that these are carried out in the
field by our examiners and America's bankers. When builders
can't get construction loans on pre-sold homes, I say that the
pendulum has swung too far in the wrong direction. With your
continued help, we're heading back in the right direction.

cc: Staff Secretary
Jeff Vogt
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Please forward your commehts‘ directly to Dan McGroarty, RM. 122,
%2930,n0 later than 4:00 p.m., THURSDAY, MAY 14, with a copy to

this office,
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Acknovwledgements; Members, National Diractors, and friends
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of the National Association of Home Builders. Secretary of
Housing and Urban Development Jack Kemp. ((As someone who lives

in public housing, I'm glad to see the HUD Secretary here -- and

4| g_(‘
#

let me tell you: He's doing a terrific job.)) // Ladies andg
gentlemen, fellow business men and women. /

Welcome to the White House -- which I often call the
Pecple's House: ((Fer the record: With all these appliances ouf
here, I just want to head off any rumor that the White House is
having a yard sale.)) //

Instead, we are here to mark a special birthday: The 50th

.
3

anniversary of the NAHB. / And to salute a special feam. First,
your President -~ Jay Buchert [BUE-kirt]. / Next, the other
members of your leadership -- Roger Glent, Tommy Thompson, Jim
Irvine, Mark Tipton, and of course, Kent Colton. //

I want to thank you for your support. Even more, we Bushas

‘ are grateful for your friendship. // T -trver—Milite-wag,

—h.hiad_n.-in—not—her-nuw-dughuu-err) / But Barbara and our kids

believe in the same things as you do: Community and country --

CC Wlum T (seled o™ F22 unrnddnw~
1W

Twe

respact and responsibility -- family, joke, and peacs. / We Know

we put America first when ¥e put Amexica's famjlies firet. /
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For fifty years, that's what you've done -- helped to
fulfill the American Dream -- and enlarge the American Pie. When
the National Association of Home Builders was founded, -only 4 in
10 Americans owned their own homes. Three in 10 lived in
substandard housing. / Today -- more than 70 millien new homes

and apartment uni ir home.

b

—=
You don't hear that old joke anymore: "Builders sleep like

babies -~ thay wake up every hour and cry."

For that, I salute you. Once again you're helping our
gconopy work -- so that America can get pagk te werk. / VYes,
we've had tough times. But consider this: 264,000 housing
starts since January 1. A 2 percent GNP growth in the first
quarter =-- more than a guarter of that caused by residential
construction. / The old adage is coming true: As housing goes,
8¢ goes the gconomv. Your members enploy more than 7 millien
Americans. More and more they're helping other Americans turn
recegsion into racgvery. //

I speak here as a participant -- not bystander. From my
Texas business days, I know what it means to meet a payroll,
balance a budget, and help people put food on the table. / Like
you, I know that strong hoysing can help a strong fconony
help Americans worried about providing for their families --
meeting the challenges of paying the bills, buying that home, and
setting aside for retirement. //

That's why in my State of the Union Address T a

program for economic growth<:::ff’;:;, like Jackie Gleason, "U.S.
S 2.
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housing, and away we I called for penalty-free

als from IRAs for the purchase of a first home. Changes
in the passive loss tax rules to spur real estate and housing
development / an extension of mortgage revenue bonds and the low
income tax credit / and, yes, I called for a job-generating cut
in the tax on capltal gains. //

Then, there's the proposal I'm especially proud of: A
$5,000 tax credit for first-time homebuyers. / According to your
own figures, this credit would mean 415,000 new construction
industry jobs -- and $20 billion in new economic activity. // We
need this $5,000 tax credit proposal to keep the housing market
on the mend -- helping people like you sell and build homes --
and here's why: Five thousand dollars could pay seven months of
mertgage payments on the average American hope. /

Sadly, some in Congress don't get the message. They seen
to care more about the spending they do in the Qongressional
House -- than making it easier for average Americans to spend on
their house. / ((I only wish they were as enthusiastic about the
first-time homebyver as they are about the first-time taxpaver.))
XX weeks ago, the NAHB ran an ad in the Waghington Post. The
headline read: "Earth to Congress: Enough is Enough." / I
couldn't have said it better myself. And believe me, the voters
will have the last word on this when they go the polls in
November.

You've heard the definition of a contractor: "A gambler who

never gets to shuffle, cut, or deal." / We have to make it
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easier to deal, sell, hire, and inves /7 S80I

gound the mesdage that s bankg should @ sound loans. When
builders can't get constructidn loans on pre-sqld homes, I say

the pendulum has swung too far in the wrong direction. //

Noxt; I will push hard for our HOPE Initiative -- requesting

$1 billien in funding for FY '93 -- a key part of my plan for a
new America to bring opportunity to our inner cities. ; Jack
Kenp knows how HOPE can give poor families a stake in their
communities. Bottom line: HOPE will turn hQusing into hoges. /

And, yes, I will continue to push for regulatory reform =--
because I want government to help == not hurt -- the ability of
private enterprise to expand and create jobs. / So I have
extended for another 120 days the blanket moratorium on any new
Federal regulation. / Jay Buchert says: "Let bujlders build.”
I know he agrees: We need policies that also let buvers buy. //

I wish everyone understood this concept. / ((When I look at
these stoves out here, it reminds me how some liberal policies
could cook the housing industry's goose.)) / On the other hand,
you know that it takes more than bricks, lumber, and mortar to
build a home. It takes heart and skill -- it takes dreams. You
know that owning a home helps America -- makes it better, more
caring. You show this in your "Homes Across America" program --
where NAHB members build and renovate homes for the needy. //

So far, this program has housed more than 600 families.
With us today is one of them -- Gerald and Angela Williams and
their four children =-- Munnis, Charlease, Gerald, and Letoya, who
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moved into their new home in Jacksonville, Florida, on Mothar's
Day. / The Williams' home was built by the builders of the
Jacksonville Association of NAHB and Habitat for Humanity. I
salute them =-- énd also the Williams family. / Won't you please
stand up: 'You show how the dream of home ownership keeps the
American Dream alive. //

That dream seemed slusive half-a-century age -- but you h;ve
aided it / nurtured it / as a parent does a child., For that, I
thank you'-- and saluté you on behalf of each American. May Ged
blegss you all and this great country -- the United States of

- Amerieca. -
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Acknowledgements; Members, National Directors, and friends
of the National Association of Home Builders. Secretary of
Housing and Urban Development Jack Kemp. ((As someone who lives
in public housing, I'm glad to see the HUD Secretary here -- and
let me tell you: He's doing a terrific job.)) // Ladies and
gentlemen, fellow business men and women. /

Welcome to the White House -- which I often call the
People's House. ((For the record: With all these appliances out
here, I just want to head off any rumor that the White House is
having a yard sale.)) //

Instead, we are here to mark a special birthday: The 50th
anniversary of the NAHB. / And to salute a special team. First,
your President -- Jay Buchert [BUE-kirt]. / Next, the other
members of your leadership -- Roger Glent, Tommy Thompson, Jim
Irvine, Mark Tipton, and of course, Kent Colton. //

I want to thank you for your support. Even more, we Bushes
are grateful for your friendship. // ((It's true: Millie was
disappointed when I broke the news to her that the structure
behind me is not her new doghouse.)) / But Barbara and our kids
believe in the same things as you do: Community and country --

respect and responsibility -- family, jobs, and peace. / We know

we put America first when we put America's families first.
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For fifty years, that's what you've done =-- helped to
fulfill the American Dream -- and enlarge the American Pie. When
the National Association of Home Builders g?s fogpded only 4 in
10 Americans owned their own Agmesfgjmnggiia—TU’f:;;d in
substandard housing. / Today =-- more than 70 million new homes
and apartment units later -- 2 in 3 households own their home.
You don't hear that old joke anymore: "Builders sleep like
babies -- they wake up every hour and cry." //

For that, I salute you. Once again you're helping our
economy work -- so that America can get back to work. / VYes,
we've had tough times. But consider this: 264,000 housing
starts since January 1. A 2 percentfzgz>§;;wth in the first
quarter -- more than a guarter of that caused by residential
construction. / The old adag 1€ At) Qgsg 1413::;.‘?0 —jzu_;;_ug goes,
so goes the economy. Your me ers employ more than #<million
Americans. More and more they're helping other Americans turn
recession into recovery. //

I speak here as a participant -- not bystander. From my
Texas business days, I know what it means to meet a payroll,
balance a budget, and help people put food on the table. / Like
you, I know that strong housing can help a strong economy
help Americans worried about providing for their families --
meeting the challenges of paying the bills, buying that home, and
setting aside for retirement. //

That's why in my State of the Union Address I announced a

program for economic growth -- to say, like Jackie Gleason, "U.S.
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housing, and away we go." / I called for penalty-free
withdrawals from IRAs for the purchase of a first home. Chang
in the passive loss tax rules to spur real estate and housing
development / an extension of mortéage revenue bonds and the 1
income tax cfedit / and, yes, I called for a job-generating cu

in the tax on capital gains. //

Then, there's the proposal I'm especially proud of: A

es

Oow

$5,000 tax credit for first-time homebuyers. / According to your

‘own figures, this credit would mean 415,000 new construction
industry jobs -- and $20 billion in new economic_actiﬁity. //
need this $5,000 tax credit proposal to keep the housing marke

on the mend -- helping people like you sell and build homes --

We

and here's why: Five thousand dollars could pay seven months

mortgage payments on the average American home. /

Sadly, some in Congress don't get the message. They seem

to care more about the spending they do in the Congressional

House -- than making it easier for average Americans to spend

on

their house. / ((I only wish they were as enthusiastic about the

first-time homebuyer as they are about the first-time taxpayer
XX weeks ago, the NAHB ran an ad in the Washington Post. The

headline read: "“Earth to Congress: Enough is Enough." /[ I

»))

couldn't have said it better myself. And believe me, the voters

will have the last word on this when they go the polls in

November.

You've heard the definition of a contractor: "A gambler who

never gets to shuffle, cut, or deal." / We have to make iﬁ
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easier to deal, sell, hire, and invest. / So I will continue

sound the message that sound banks should make sound loans.

builders can't get constructionxloans on pre-sold homes, I say

the pendulum has swung too far in the wrong direction. //

Next, I will push hard for our HOPE Initiative -- request

$1 billion in funding for FY '93 -- a key part of my plan for
new America to bring opportunity to our inner cities. / Jack
Kemp knows how HOPE can give poor families a stake in their

communities. Bottom line:

HOPE will turn housing into homes.

And, yes, I will continue to push for regulatory reform -

because I want government to help -- not hurt -- the ability o

private enterprise to expand and create jobs. / So I have

extended for another 120 days the blanket moratorium on any ne

Federal regulation. / Jay Buchert says: "Let builders build.

I know he agrees: . We need policies that also let buyers buy.

I wish everyone understood this concept. /

these stoves out here, it reminds me how some liberal policies
could cook the housing industry's goose.)) / On the other han

you know that it takes more than bricks, lumber, and mortar to

build a home. It takes heart and skill -- it takes dreams.
know that owning a h

ome Pelps America --
ard Lot ens-to T 7nedlieny

caring.A You show this in your "Homes Across erica" program -

where NAHB members build and renovate homes for the needy. //

So far, this program has housed more than 600 families.

With us today is one of them -- Gerald and Angela Williams and

their four children -- Munnis, Charlease, Gerald, and Letoya,
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moved into their new home in Jacksonville, Florida, on Mother'
Day. / The Williams' home was built by the builders of the
Jacksonville Association of NAHB and Habitat for Humanity. I
salute them -- and also the Williams family. / Won't you plea
stand up: You show how the dream of home ownership keeps the
American Dream alive. //

That dream seemed elusive half-a-century ago -~ but you h
aided it / nurtured it '/ as a parent does a child. For that,
thank you -- and salute you on behalf of each American. May G

bless you all and this great country -- the United States of

America.
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THE WHITE HOUSE

WASHINGTON

May 14, 1992

MEMORANDUM FOR DAN McGROARTY

FROM: ROGER B. PORTER %4/
SUBJECT: Presidential Remarks: National Association of Home
Builders

We have reviewed the attached remarks and have noted a few
suggested changes on the draft.

Please let us know if you have any questions or if we may
help in any other way.

cc: Phillip D. Brady
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WHITE HOUSE STAFFING MEMORANDUM [ )V

DATE: 5/13/92 ACTION/CONCURRENCE/COMMENT DUE BY: THURS. 5/14/92 4:00pm
PRESIDENTIAL REMARKS: NAT'L ASSOC. OF HOME BUILDERS
SUBJECT: MONDAY, MAY 18th - SOUTH LAWN

ACTION FYI ACTION FYI

VICE PRESIDENT O v HORNER O O

" SKINNER O __T/ MCBRIDE O Od H
SCOWCROFT O O MOORE B O |
DARMAN v~ PETERSMEYER ® O
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FIRESTONE MCGROARTY ' /

REMARKS: BOSKIN v’

Please forward your comments directly to Dan McGroarty, RM. 122,

x2930,no later than 4:00 p.m., THURSDAY, MAY 14, with a copy to
this office. Thank you.

RESPONSE:

PHILLIP D. BRADY
Assistant to the President
and Staft Secretary
Ext. 2702
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Acknowledgements; Members, National Directors, and friends

of the National Association of Home Builders. Secretary of

Housing and Urban Development Jack Kemp. ((As someone who lives

in public housing, I'm glad to see the HUD Secretary here -- |and

let me tell you: He's doing a terrific job.)) // Ladies and
gentlemen, fellow business men and women. /
Welcome to the White House -~ which I often call the

People's House. ((For the record: With all these appliances

out

here, I just want to head off any rumor that the White House lis

having a yard sale.)) //

Instead, we are here to mark a special birthday: The 50th

anniversary of the NAHB. / And to salute a special team. First,

your President -- Jay Buchert [BUE-kirt]. / Next, the other

members of your leadership -- Roger Glent, Tommy Thompson, Jim

Irvine, Mark Tipton, and of course, Kent Colton. //

I want to thank you for your support. Even more, we Bushes

are grateful for your friendship. // ((It's true: Millie was

disappointed when I broke the news to her that the structure
behind me is not her new doghouse.)) / But Barbara and our ki

believe in the same things as you do: Community and country

ds

respect and responsibility --.family, jobs, and peace. / We know

we put America first when we put America's families first. /
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For fifty years, that's what you've done -- helped to

fulfill the American Dream -- and enlarge the American Pie. [When

the National Association of Home Builders was founded, only 4
10 Americans owned their own homes. Three in 10 lived in
substandard housing. / Today -- more than 70 million new home
and apartment units later -- 2 in ;'households own their homel.
You don't hear that old joke anymore: "Builders sleep like
babies -- they wake up every hour and cry." //
Jknk4ﬂﬁﬁrﬁd%sa%uEe-yoﬁ:riOnce again you're helping our

economy work —-- so that America can get back to work. / Yes,

we've had tough times. But consider this: 26ﬂwgoo housing
4
starts since JFanuary 1. A 2 percent GNP growth in the first
RESNTING [ova
quarter -- more than a gquarter of that ea&seé—bﬁ”re51dent1al

in

construction. / The old adage is coming true: As housing goes,

so goes the ecdnomx. Your members employ more than 7 million

Americans. More and more they're helping other Americans turn

recession into recovery. //
I speak here as a participant -- not bystander. From my
Texas business days, I know what it means to meet a payroll,

balance a budget, and help people put food on the table. / Li
Honl 1M PoRTANT /8 TO

ke

you,sI know skat strong housing scarn=hedp a strong economy THAT

help’ Americans worried about providing fo: their families --

A4
meeting the challenges of paying the bills, buying that home,

SAVINGs
- -setbing—=aside for retirement. l/

That's why in my State of the Union Address I announced a

and

program for economic growth.-- to say, like Jackie Gleason, "U.S.
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housing, and away we go." / I called for penalty-free
withdrawals from IRAs for the purchase of a first home. Changes
in the passive loss tax rules to spur real estate and housing
development / an extension of mortgage revenue bonds and the low
income tax credit / and, yes, I called for a job-generating cut
in the tax on capital gains. //

Then, there's the proposal I'm especially proud 6f: A
$5,000 tax credit for first-time homebuyers. / According to your
own figures, this credit would mean 415,000 new construction
industry jobs -- and $20 billion in new economic activity. //| we
need this $5,000 tax credit proposal to keep the housing market
on the mend -- helping people like you sell and build homes --
and here's why: Five thousand dollars could pay seven months of

o ayments e average Ameri ome. /

Sadly, some in Congress don't get the message. They seem

to care more about the spending they do in thé Congressional
House -~ than making it easier for average Americans to spend |on
their house. / ((I only wish they were as enthusiastic about the
first-time homebuyer as they are about the first-time taxpayer.))
XX weeks ago; the NAHB ran an ad in the Washington Post. The
headline read: "Earth to Congress: Enough is Enough." / I
couldn't have said it better myself. And pelieve me, the voters
will have the last word on this when they go the polls in
November.

You've heard the definition of a contractor: "a gambler who

never gets to shuffle, cut, or deal." / We have to make it
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easier to deal, sell, hire, and invest. / So I will continue to
sound the message that sound banks should make sound doans. |when
builders can't get construction loans on pre-sold homes, I say
the pendulum has swung too far in the wrong direction._ //

Next, I will push hard for our HOPE Initiative —- requesting
$1 billion in funding for FY '93 -- a key part of my plan for a
ne& America to bring opportunity to our inner cities. / Jack
Kemp knows how HOPE can give poor families a stake in their
communities. Bottom line: HOPE will turn housing into homes. /

And, yes, I will continue to push for regulatory reform --
because I want government to help =- not hurt -- the ability of
private enterprise to expand and create jobs. / So I have
extended for another 120 days the blanket moratorium on any new
Federal regulation. / Jay Buchert says: "Let bujlders buildl"
I know he agrees: We need policies that also let'buyers buy.|//

jbwé. I wish everyone understood this concept. / ((When I look at
oI these stoves out here, it reminds me how some liberal policies
ﬁ;%zé- could cook the housing industry's goose. )) / On the other ha+d,
you know that it takes more than bricks, lumber, and mortar t
build a home. It takes heart and skill -- it takes dreams. ou
know that owning a home helps America -- makes it better, morj
caring. You show this in your "Homes Across America" program --
where NAHB members build and renovate homes for the needy. //
So far, this program has housed more than 600 families.

With us today is one of them -- Gerald and Angela Williams and

their four children -- Munnis, Charlease, Gerald, and Letoya, who
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moved inté their new home in Jacksonville, Florida, on Mother
Day. / The Williams' home was built by the builders of the
Jacksonville Association of NAHB and Habitat for Humanity. I
salute them -- and also the Williams family. / Won't you ple
stand up: 'You show how the dream of home ownership keeps the

American Dream alive. //

ase

That dream seemed elusive half-a-century ago -- but you | have

aided it / nurtured it / as a parent does a child. For that|
thank you -~ and salute you on behalf of each American. May
bless you all and this great country -- the United States of

America. -

God
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Please forward your comments directly Lo Dan McGrearty, RM. 122,
x2930,no later than 4:00 p.m., THURSDAY, . 4 i
this office. Thank you.

RESPONSE:

w H? .

Assistant to the President

and Staff Secretary
Ext, 3702
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Acknowledgements; Members, National Directors, and friends
of the National Association of Home Builders. Secretary of
Housing and Urban Develcopment Jack Kemp. ((As somecne who lives
in public housing, I'm glad to see the HUD Secretary here -- and
let me tell you: Ha's doing a terrific job.)) // Ladies and
gentlemen, feallow buq}ness men and women. /

Welcome to the White House -- which I often call the
People's Housej ((For the record: Wwith all these appliances out
here, I just want to head off any rumor that the White House is
having a yard sale.)) //

Instead, we are here to mark a special birthday: The 50th
anniversary of the NAHB., / And to salute a special tgam. First,

your President =-- Jay Buchert (BUE~kirt]. / Next, the other

P
Irvine, Mark Tipton, and of course, Kent Colto

I want to thank you for your support. Even more, we Bushes

are grateful for your friendship. // ((It's true: Millie was /Aéﬁﬁlf/

disappointed when I broke the news to her that thae structure

behind me is not her new doghcuse.)) / But Barbara and our kids
believe in the same things as you do: Community and country --

respect and responsibility -- family, jobs, and peace. / We know

we put America first when ¥e.put America's familieg first. /
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For fifty years, that's what you've done -- helped to
fulfill the American Dream -- and enlarge the American Pie. When
the National Aasociatién of Home Builders was founded, only 4 in
10 Americans owned their own homes., Three in 10 lived in
substandard housing. / Today ~=- more than 70 million new homes
and apartment units later -- 2 in 3 households own their home.
You don't hear that old joke anymore: "Builders sleep like
babies -~ they wake up every hour and cry." //

For that, I salute you. Once again you're helping our
gconogy work -- so that America can get pack to work. / Yes,
we've had tough times. But consider this: 264,000 housing
starts since January 1. A 2 parcent GNP growth in the first
quarter -- more than a guarter of that caused by residential
construction. / The old adage is coming true: As housing goes,
80 goes the gcopomy. Your members employ more than 7 million
Americans. More and mora they'ra helping other Americans turn
recesgion into recovery. //

I speak here as a participant -~ not bystander. From my
Texas business days, I know what it means to meet a payroll,
balance a budget, and help people put food on the table. / Like
you, I know that strong housing can help a strong gconomy
help Americans worried about providing for their families --

meeting the challenges of paying the bills, buying that home, and

setting aside for retirement. //
That's why in my State of the Union Address T announced a

program for economic growth -- to say, like Jackies Gleason, ”U.S;> 7
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<: housing, and away we go." / I called for penalty-free
withdrawals from IRAs for the purchase of a first home. Changes
in the passive loss tax rules to spur real estate and housing
development / an axtension of mortgage revenue bonds and the low
income tax credit / and, yes, I called for a job-generating cut
in the tax on capital gaing. //

Then, there's the proposal I'm especially proud of: A
$5,000 tax credit for first-time homebuyers. / According to your
own figures, this credit would mean 415,000 new construction
industry jobs == and $20 billion in new economic activity. // We
need this $5,000 tax credit proposal to keep the housing market
on the mend -- helping people like you sell and build homes --
and here's why: Five thousand dollars could pay saven months of

Sadly, some in Congress don't get the nessage. They seen
to care more about the spending they do in the Conaresgional
House =-- than making it easier for average Americans to spend on
their house. ;/ ((I oply wish they were as enthusiastic about the
tirst-time homebuver as they are about the firgt-time taxpaver.))
XX weeks ago, the NAHB ran an ad in the Waghington Pogt. The
headline read: “Earth to Congress: Enough is Encugh." / I
couldn't have said it hetter myself. And beliave me, the voters
will have the last word on this when they go4€he polls in
November.

You've heard the definition of a contracter: "a gambler who

never gets to shuffle, cut, or deal.” / We have to make it
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sasier to deal, sell, hire, and invest. / So I will continue to
442 B)/ sound the message that sound bapks should make sound loans. When
Qy; builders can't gat construction loans on pra-sold homes, I say
N the pendulum has swung too far in the wrong direction. //
Next, I will push hard for our HOPE Initiative -- requesting
$1 billion in funding for FY '93 -- a kay part of my plan for a
new America to bring opportunity to our inner cities. / Jack
Kemp knows how HOPE can give poor families a stake in their
~ c&n}ﬁunbi}h;; -43“533 ];‘i‘/r;e__ Ailg?ﬁ v:ilép :Zrnl %ng into;chmg. /
And, yes, will continue to push for regulatory re orm --
7 . ;}D because I want government to help -~ not hurt =-- the ability of
ﬁngﬁf private enterprise to expand and create jobs. / So I have
gifl#fgﬂbemtandad for another 120 days the blanket moratorium on any new
ﬁ;l J’aél’ederal regulation. / Jay Buchert says: "Let builders build."
9é\\vﬂ/‘ I know he agrees: We need policies that also let kuyers buy. //
I wish everyone understood this concept. / ((When I look at
these stoves out here, it reminds me how some liberal pelicies
could cook the housing industry's goose.)) / On the other hand,
you know that it takes more than bricks, lumber, and mortar to
build a home. It takes heart and skill -- it takes dreams. You
know that owning a home helps America -- makes it batter, more
caring. You show this in your "Homes Across America® program --
where NAHB members build and renovate homes for the needy. //
So far, this program has housed more than 600 families.
With us today is one of them -- Gerald and Angela Williams and

their four children -- Munnis, Charlease, Gerald, and Latoya, who
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moved into their new home in Jacksonville, Plorida, on Mother's
Day. / The Williams' home was built by the builders of the
Jacksonville Association of NAHB and Habitat for Humanity. I
salute them -- and alsc the Williams family. / Won't you please
stand up: You show how the dream of home ownership keeps the
American Dream glive. //

That dream seemed elusive half-a-century ago -- but you have
aided it / nurtured it / as a parent does a child. For that, I
thank you =-- and salute you on behalf of each American. May God
bless you all and this great country -- the United States of

America. -
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THE WHITE HOUSE

WASHINGTON

May 14, 1992

MEMORANDUM FOR DAN MCGROARTY
SPECIAL ASSISTANT TO THE PRESIDENT
FOR COMMUNICATION

L 'f _’/‘f{‘,’/
FROM: //@é"h BERT T. SWANSON

ASSISTANT COUNSEL TO THE PRESIDENT

SUBJECT: Presidential Remarks: Nat'l Association of Home
Builders, Monda May 18th-South Lawn

At your request, Counsel's Office has reviewed the above-
referenced matter. We have no legal objections.

Attachment

cc: Phillip D. Brady



(Smith/Aarhus)

Draft Three
May 13, |1992
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PRESIDENTIAL REMARKS: NATIONAL ASSOCIATION OF HOME BUILDERS

50TH ANNIVERSARY
SOUTH LAWN
'MONDAY, MAY 18, 1992
Acknowledgements; Members, National Directors, and friend
of the National Association of Home Builders. Secretary of
Housing and Urban Development Jack Kemp.. ((As someone who 1lilv
in public housing, I'm glad to see the HUD Secretary here -- 3
let me tell you: He's doing a terrific job.)) // Ladies and

gentlemen, fellow business men and women. /

Welcome to the White House -- which I often call the

People's House. ((For the record: With all these appliances
here, I just want to head off any rumor that the White House }
having a yard sale.)) //

Instead, we are here to mark a special birthday: The 50t
anniversary of the NAHB. / And to salute a special team. Fir
_your President -- Jay Buchert [BUE-kirt]. / Next, the other
members of your leadership -- Roger Glent, Tommy Thompson, Jim

Irvine, Mark Tipton, and of course, Kent Colton. //
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I want to thank you for your support. Even more, we Bushes

are grateful for your friendship. // ((It's true: Millie was

disappointed when I broke'the news to her that the structure

behind me is not her new doghouse.)) / But Barbara and our kids

believe in the same things as you do: Community.aﬁd country ~-

respect and responsibility -- family, jobs, and peace. / We ki

we put America first when we put America's families first. ;

now
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For fifty years, that's what you've done -- helped to

fulfill the American Dream -- and enlarge the American Pie. When

the National Association of Home Builders was founded, only 4
10 Americans owned their own homes. Three in 10 lived in
substandard housing. / Today -- more than 70 million new home
and apartment units later -- 2 in 3 households own their home.
You don't hear that old joke anymore: "Builders sleep like
babies -- they wake up every hour and cry." //

For that, I salute you. Once again you're helping our
economy work -- so that America can get back to work. / VYes,
we've had tough times. But consider this: 264,000 housing
starts since January 1. A zlpercent GNP growth in the first
quarter -- more than a guarter of that caused by residential
construction. / The old adage is coming true: As housing goe

SO0 goes the economy. Your members employ more than 7 million

Americans. More and more they're helping other Americans turn

recession into recovery. //

I speak here as a participant -- not bystandef. From my
Texas business déys, I know what it means to meet a payroll,
balance a budget, and help people put food on the table. / Li
you, I know that strong housing can help a strong economy
help Americans worried about providing for their families —-
meeting the challenges of paying the bills, buying that home,
setting aside for retirement. //

That's why in my State of the Union Address I announced a

program for economic growth -- to say, like jackie Gleason, "U
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housing, and away we go." / I called for penalty-free

withdrawals from iRAs for the purchase of a first home. Changes

in the passive loss tax rules to spur real estate and housing

development / an extension of mortgage revenue bonds and the low

income tax credit / and, yes, I called for a job-generating cu!
in the tax on capjtal gains. //

Then, there's the proposal I'm especially proud of: A

v

$5,000 tax credit for first-time homebuyers. / According to your

own figures, this credit would mean 415,000 new construction

industry jobs -- and $20 billion in new economic activity. !/

need this $5,000 tax credit proposal to keep the housing market

on the mend -- helping people like you sell and build homes --

We

and here's why: Five thousand dollars could pay seven months | of

mortgage payments on the average American home. /

Sadly, some in Congress don't get the message. They seem

to care more about the spending they do in the Congressional

House -- than making it easier for average Americans to spend on

their house. / ((I only wish they were as enthusiastic about t
first-time homebuyer as they are about the first-time taxpayer.
XX weeks ago, the NAHB ran an ad in the Wéshington Post. The
headline read: "Earth to Congress: Enough is Enough." [/ I
couldn't have said it better myself. And believe me, the voter
will have the last word on this when they égsthe polls in

N

You've heard the definition of a contractor: "a gambler w

November.

never gets to shuffle, cut, or deal." / We have to make it

he
))

ho
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easier to deal, sell, hire, and invest. / So I will continue to
sound the message that sound banks should make sound loans. |When
builders can't get construction loans on pre-sold homes, I say
the pendulum has swung too far in the wrong direction. //

Next, I will push hard for our HOPE Initiative -- requesting
$1 billion in funding for FY '93 -- a key part of my plan for a
new America to bring opportunity to our inner cities. / Jack
Kemp knows how HOPE can give poor families a stake in their
communities. Bottom line: HOPE will turn housing into homes. /
And, yes, I will continue to push for regulatory reform |~--
because I want government to help -- not hurt -- the ability [of
private enterprise to expand and create jobs. / So I have
extended for another 120 days the blanket moratorium on any new
Federal regulation. / Jay Buchert says: "Let bujlders build."
I know he agrees: We need policies that also let buyvers buy.| //
I wish everyone understood this concept. / ((When I look at
these stoves out here, it reminds me héw some liberal policies
could cook the housing industry's goose.)) / On the other hand,
you know that it takes more than bricks, lumber, and mortar to
build a home. It takes heart and skill -- it takes dreams. [You
know that owning a home helps America -- makes it better, more
caring. You show this in your "Homes Across America" program --
where NAHB members build and renovate homes for the needy. //
So far,.this program has housed more than 600 families.
With us today is one of them -- Gerald and Angela Williams and

their four children -- Munnis, Charlease, Gerald, and Letoya,| who
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moved into their new home in Jacksonville, Florida, on Mother!
Day. / The Williams' home was built by the builders of the

Jacksonville Association of NAHB and Habitat for Humanity. 1

salute them -- and also the Williams family. / Won't you pPlease

stand up:-'You show how the dream of home ownership keeps the

American Dream alive. //

That dream seemed elusive half-a-century ago -- but you have

aided it / nurtured it / as a parent does a child. For that,

I

thank you -- and salute you on behalf of each American. May God

bless you all and this great country -- the United States of

America. ' -




