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Stock Exchange handles, on average, more
than 200 million shares daily and plays a
major role in the unique self-regulatory sys-
tem that aids in the enforcement of the Na-
tion’s securities laws. At a time when the peo-
ples of newly emerging democracies are
working to establish mar%(et economies and

" to promote the capital formation and invest-

ment that are cornerstones of prosperity and
progress, we take special pride in the 200th
anniversary of the New York Stock Exchange
and in the many contributions that the NYSE
has made to the development of the United
States.

The New York Exchange is, in many ways,
a symbol of our Nation’s free enterprise sys-
tem and of the opportunities for savings and
investment it provides to all of our citizens.
Led by a private board of directors and regu-
lated by the Securities and Exchange Com-
mission, the NYSE offers an efficient market
for the trading of securities, thereby facilitat-
ing the purchase and sale of stocks, options,
futures, and other innovative financial con-
tracts. By providing a vehicle by which busi-
nesses can acquire capital and by enabling
individual and corporate investors to select

portfolios that best fit their needs, the New

York Stock Exchange has helped to finance

the development of American industry and
technology and, in so doing, contributed to
the creation of countless jobs.

With 200 years of experience and
behind them, members of today’s New York
Stock Exchange are helping to promote
American principles of free enterprise
around the world. As the economies of the
United States and other nations become in-
creasingly interdependent, and as advances
in communications and other technologies
transform financial markets, the future of the
NYSE promises to be as eventful and as dis-
tinguished as its past.

The Congress, by Senate Joint Resolution
254, has recognized May 17, 1992, as the bi-
centennial of the New York Stock Exchange
and has requested the President to issue a
proclamation in recognition of this occasion.

Now, Therefore, I, George Bush, Presi-
dent of the United States of America, do
hereby invite all Americans to observe Ma
17, 1992, the bicentennial of the New Yor
Stock Exchange, in recognition of that insti-
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tution’s role in promoting the economic vital-
ity and growth of the United States. o

In Witness Whereof, I have hereunto set
my hand this fifteenth day of May, in the
year of our Lord nineteen hundred and nine-
ty-two, and of the Independence of the Unit-
ed States of America the two hundred and
sixteenth.

George Bush
[Filed with the Office of the Federal Register, Pelikan for
2:58 p.m., May 18, 1992] be on the p
Note: This proclamation was released by the g  Iknowt

Office of the Press Secretary on May 16, and

your pare:
it was published in the Federal Register on
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Thank you, Dr. Pye, for the introduction, young peo
for the invitation, and I'm just delighted to Now, t
be here. Let me also thank Reverend Finnin of years af
for the invocation. And of course, I was a lifetime
charmed as everybody around here is by the of the bes
wonderful music of the S.M.U. Symphony he said ¢
Orchestra. I just heard the anthem, but I'm Texas but
told they’re good on everything. And may I ur grad
salute Ray Hunt, your disting%xisbed chzir- ¥'°m tgird, :
man. You know, when things were tough for versity Pa.
S.M.U. a few years back, this great Mustang - tween. Bu
led your womg:erful universityfack, working place whe
with D_r.dl Pye anc;l .slo many others, led it baclk and hard
to its undisputed place of integrity and excel- ung pec
lence. Andpwe alf owe him ag?lz:t of grati- ﬁ(:eaf,fz
tude. simism in

It's good to be back in Texas. I'm honored So man
by this degree, even if I haven't put in all then. 194+
those long hours hitting the books at “Char- lost frienc
lie’s.” [Laughter] I was supposed to say the opportuni
lilbrary, but I learned a little about the senior menceme:
class.

Let me tell you about a graduation at Yale g:n;ozf: y
University. They invited the bishop. And the case that
bishop spoke, and he went, “Y is for youth,” tion, that
25 minutes. “A is for altruism™; that one those sam
lasted about 32 minutes. “L, loyalty,” another for Barba

45 minutes; “E” was excellence, 25 minutes. and foryo



By the time the guy finished there was a
handful of students left; one was in prayer.
[Laughter] And the bishop went over to him,
and he said, “Thank you, son. I noticed you,
a faithful lad, are praying to God.” He said,
“Yes, 1 am thanking God I did not go to
Southern Methodist University.” [Laughter]

I will try to accommodate you. I know fol-
lowing this there’s presentation of degrees.
And T also want to single out Drs. Kay and
Pelikan for their work and just am proud to
be on the platform with them.

I know this is an exciting day for you and
your parents, the close of one important
chapter in your lives and the beginning—a
way to look at it is the beginning of many,
many more. Right after my own commence-
ment, Barbara and I lit out for Odessa in
our 1947 Studebaker to try our hands out
there in the oil fields of west Texas. I had
many reasons for coming west, but the advice
from one family friend tipped the balance.
“What you need to do is head out to Texas,”
he told me. “That’s the place for ambitious
young people these days.”

Now, this was a few years, just a handful
of years after World War II, what seems like
a lifetime ago. My friend’s advice was some
of the best that I've ever had. I believe what
he said then still holds true, not only for
Texas but for all of America. Members of
your graduation class hail from as far away,
I'm told, as Czechoslovakia, as near as Uni-
versity Park, and then all the points in be-
tween. But for each of you, America is the
place where ambition, energy, enthusiasm,
and hard work are stil rewarded; where
young people can still feel confidence in their
dreams. And I'm a little tired of the pes-
simism in this country.

So many of us in that class of, way back
then, 1948 had been through the war; we'd
lost friends and loved ones: But even so, the
opportunities America offered on that com-
mencement day seemed limitless. I think
many of you wonder whether that holds true
for you. This morning I want to make the
case that today’s America is still a rising Na-
tion, that the country you're inheriting offers
those same limitless opportunities that it held
for Barbara and for me and for your parents
and for your grandparents.
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We all are working to preserve for our-
selves and the generations to come three pre-
cious legacies: Rewarding jobs for all who
seek them, strong families, and a world at
peace. Tomorrow, up at Notre Dame, I will
discuss the things we can do to strengthen
our families, the American family. Then next
week, at Annapolis at the Naval Academy,
I'm going to explore the great issues of war
and peace. 1 might say parenthetically, 1
think we can all take some pride in the fact
that the young kids in the country today go
to bed at night without that awful fear of
nuclear weapons_ that some of us had. That
is progress. That's something dramatic, and
that’s something important.

But now let me just focus on the first of
those legacies, the economic future. I'm
making the case that America’s best days lie
before us, and I realize that 1 might not be
taking the fashionable view. Much of the con-
ventional wisdom these days portrays Amer-
ica in decline, and its energy dissipated, its
possibilities exhausted, a country overrun by
economic predators abroad and crippled by
the insurmountable problems at home.

These declinists, as they are called, will
hate to hear it, but they're saying nothing
new. You flip through those history books
here in the library, and you’ll hear the gloomy
predictions sounding again and again. As our
western frontier filled up in the late 19th cen-
tury, even that great American booster Walt
Whitman worried that soon his country
might, here’s the quote, “prove the most tre-
mendous failure in history.” A few years later
the American Century dawned. In the
1930’s, the declinists told us the Great De-
pression had made capitalism outmoded.
Our victory in World War II put an end to
that talk. In the 1950’s, the Soviets launched
the first satellite and the pessimists said
America had lost the space race, 12 years be-
fore Neil Armstrong, an American, walked
on the moon. Still more recently, while many
of you were still in grade school, some of
our national leaders spoke of an era of limits

and malaise, right before Americans began
the longest peacetime economic expansion in
the history of our country.

So the pessimists were wrong. Pessimists
always are when they talk about America.
The optimists have the safer bet, but there’s
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a difference between optimism and smug
self-satisfaction. Americans should never be
satisfied with the way things are. “I'm an
idealist,” said Woodrow Wilson. “That’s how
I know I'm an American.” We still dream
big dreams ;and hold the highest hopes. Our
restlessness, our refusal to settle for anything
less, is what propels us to make those dreams
real.

There’s - something particularly ironic
about the pessimism we’re seeing today, for
it comes at a moment of triumph that few
countries in history have been privileged to
enjoy. Over the past year we have seen the
collapse of a seemingly implacable adversary,
an empire deeply hostile to all that Ameri-
cans cherish. We've seen emerge from that
totalitarian darkness a host of new nations,
each struggling with a free and democratic
future, each looking for us, each turning to
America for leadership.

In light of this, pessimism isn’t just ungra-
cious; it’s also inaccurate. The fact is America
is more than the world’s sole military super-
power, though it is that. It’s more than the
world’s political leader, though it is that, too.
1t is also the greatest economic power the
world has ever seen, a country uniquely able
to provide each of you unparalleled oppor-
tunity. It is certain to remain so if we refuse
to settle for’anything less.

First, we must see our own situation clear-
ly. That means debunking a few myths, for
myths harm our ability to distinguish our real

roblems from false ones. Perhaps you've

eard that the American worker is unproduc-
tive. In slow economic times people look for
scapegoats. You've heard the American work-
er is unproductive. Well, this is a myth. The
American worker is the most productive in
the industrial world, 30 percent more pro-
ductive than his Japanese counterpart. That’s
why, with one-twentieth of the world’s popu-
lation, we produce one-fourth of the world’s
goods and services.

Maybe you've heard that the American
worker is unskilled. This audience here,
about to enter the work force, puts the lie
to that claim. In fact, more than one out of
every four American workers has a college
degree; another 20 percent have 1 to 3 years
of college education. In Japan, only one-third
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of the population goes on to higher edu-
cation.

Maybe you've heard that our standard of{g

living, the average American’s ability to buy
goods and services, has fallen behind. Again,
not true. Measured in purchasing power, our
standard of living is far above other industri-
alized nations.

Here’s another myth, that America has
fallen behind in science and technology and
innovation. Maybe the pessimists should
come right here to the campus, come to
S.M.U,, talk to the grad students who will
be working on the superconducting
supercollider next fall. Or they could ask
those companies from Switzerland, Ger-
many, Japan, Korea, and the list goes on, who
open research labs in the U.S. simply to be
close to the American scene.

“If not science,” say the pessimists, “then
how about industry?” You might have heard
that American industry is on the decline, and
they're wrong again. Manufacturing has
grown faster than the rest of our economy.
In fact, in the last decade, American manu-
facturing grew faster than the rest of the
world combined. From one industry to an-
other, the United States is more progressive
and more efficient then its major trading
partners in mining, oil and gas drilling, utili-
ties, transportation, communications, agri-
culture, forestry, fisheries, construction, sci-
entific instruments, and paper and glass
products, all kinds of different products, tex-
tiles, you name it. This list, too, goes on, but
I don’t want to overdo it.

I don’t recite these statistics so we can all
pat ourselves on the back. I just want to make
a point: America is a strong nation, getting
stronger, and we can learn from our success.
But those pessimists ignore the lessons of
America’s leadership. Instead, they push pro-
tection, and they push isolation, a strategy
based on the misguided fear that America
can’t rise to the challenges of a global econ-
omy. The danger is that for all our undeni-

able strengths, fear of the future could prove

to be a self-fulfilling prophecy. If America
turned inward and insulated itself in a cocoon
of defeatism, the result would be stagnation,
fewer jobs with a lower pay, and a diminished
standard of living for all.
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ding economic success is in-
dependent mi; a basic fact: If1 wg
rosperous at home, we must lea

e e Tbroad. And in a word, that
means trade. America is the world’s leading
exporter, $422 billion worth last year alone.
And over the past 5 years, our merchandise
exports have grown almost 90 percent, sup-

rting more than 7 million jobs.

The defeatists, well, they pretend that
trade is zero-sum game, where one lpm'tmar's
gain must be offset by another’s loss. But
once again they're wrong, demonstrably
wrong, and I refuse to squander the gains
of the last generation and the hopes of com-
ing generations in this crabbed misreading
of America’s place in the world. For 3 years
our administration has pursued a policy of
open and free trade because it does create
jobs and opportunity for Americans. Right
now, with the support of the people of Texas,
we are on the verge of concluding an historic
North American free trade agreement which
will create a $6 trillion free trade area from
the Yukon to the Yucatan.

Is our policy optimistic? Well yes, I plead
guilty to being an optimist about this coun-
try’s ability to compete. And do not mis-
understand; we've got difficulties ahead. We
must deal now with a few alarming trends
that endanger our world leadership and
threaten your future.

I have challenged the Congress to join me
in a reform agenda based on the same first
principles that underlie our prosperity. Our
economic success wasn't hatched in some
committee room on Capitol Hill or around
a conference table in the White House. It
was determined on the shop floor, in the
board room, in the research ﬁb, where free
men and women weighed the options, took
the risks, and made their own decisions.
America is the most prosperous Nation in
history because it also is the freest. That same
commitment to limited Government, to per-
sonal freedom, and to personal responsibility
must shape the reforms that we urgently
need to undertake.

A radical transformation of our education
Zstem, for example, is long overdue. And

at means we must allow communities the

freedom to create their own break-the-mold

‘schools, giving maximum flexibility to teach-

ers and principals. The G.I. bill says: Here’s
some money; go to the college of your choice.
And now I believe the time has come for
parents to have the freedom to choose their
children’s schools at all levels, public, private,
or religious. ,

In the same way, my plan to reform our
health care system makes health care more
affordable and accessible while preserving
the all-important benefit of consumer choice.

I bave proposed comprehensive steps to
restore sanity to our legal system. The explo-
sion in litigation threatens our economic
well-being and, worse, weakens the ethic of
personal responsibility that lies at the heart
of our national character. America would be
a better country if we sued each other less
and reached out to help each other more.

And yes, for those of us in Washington,
it is high time to get our own house in order.
The Federal Government must start living
within its means. And to discipline both the
executive branch and the Congress, 1 have
long favored a balanced budget amendment.
We will get it, and we need it now. And it’s
a good thing for our country.

Finally, Y-A-L-E; S-M-U—{laughter].
Finally, as our country moves forward into
the next century, we must resolve that no
one is left behind. The riots in L.A. reminded
us that we have much more work to do in
our own neighborhoods. The American
dream takes root in families whole and car-
ing, in neighborhoods safe and secure, and
in schools unsullied by drugs and violence.
Every American deserves the opportunity to
pursue this dream, unhindered by the ugli-
ness of racism or anti-Semitism or the benign
neglect of a Government bureaucracy. We
are past the time for casting blame or making
excuses for despair in our inner cities. But
we've got to ask ourselves this: Are the old
ways, the old assumptions still good enough?
I believe the time has come to try the un-
tried, to build a new approach on the prin-
ciples of dignity and personal initiative and
opportunity.

Last week I presented to congressional
leaders, in a very harmonious session at the

White House, a six-point plan for a new
America:

|
@
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THE WHITE HOUSE
WASHINGTON

May 14, 1992

MEMORANDUM FOR THE PRESIDENT

THROUGH : DAVE DEMAREST<
FROM: ANDY FERGUSON CE/E}—
SUBJECT: SMU COMMENCEMENT

N

On Saturday, May 16th, at 10:42 a.m., at the Southern
Methodist University's Moody Coliseum, you will deliver the
commencement address (18 minutes/teleprompted) to an audience of
7,500 graduating students, family, and faculty.

Your remarks are positive in outlook -- refuting
conventional myths about an America in decline. You highlight
several aspects of your reform agenda as agents of positive
change in keeping our country on the right track.

Note on local humor: SMU's Annual Literary Festival is a
longstanding university tradition which attracts major literary
figures. Charley's is a late night student facility next to the
campus's main library.




(Ferguson/Grossman)
May 14, 1992

Draft Four

SMU

PRESIDENTIAL REMARKS: SMU COMMENCEMENT
DALLAS, TEXAS
MAY 16, 1992

[Acknowledgments] |

It's good to be home in Texas. ((I'm honored by this degree
-- even if I ha&en't put in all those long hours hitting the
books at "Charlie's" -- pause -- I mean the library.))

((My dog's jealous about this degree. Yesterday, I wanted
to take Millie for a walk. She told me to call her agent.))

((Actually, Millie's sulking at home right now. She heard
about your Annual Literary Festival, and éhe's still waiting for
her invitation.))

I know this is an exciting day for you and your parents, the
close of one important chapter in your lives and the beginning of
many more. Right after my own commencement, I 1lit out for Odessa
in our '47-Studebaker, to try my hand at the oil business.

I had many reasons for coming west, but the advice from one
family friend tipped the balance. "What you need to do is head
out to Texas," he told me. "That's the pléce for ambitious young .
people these days."

This was a few years after World War II - what seems like a
lifetime ago. My friend's advice was some of the best I've ever
had. I believe that what he said then still holds true, not only
for Texas but for all of America. Members of your graduation
class hail from as far away as Czechoslovakia and as near as

University Park, and all points in between. But for each of you,
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America is the place where ambition, energy, enthusiasm and hard
work are still rewarded, where young people can still feel
confidence in their dreams. .

Most of us in that class of 1948 had been through the war;
many of us had lost friends and loved ones. But even so, the
opportunities America offered on that commencement day seemed
limitless. I think many of you wonder whether that holds true
for you. This morning I want to make the case that today's
America is still a rising nation -- that the country you are
inheriting offers the same limitless opportunities it held for
Barbara and me, and for your parents-and your grandparents.

We all are working to preserve for ourselves and the
generations to come three precious legacies: rewarding jobs for
all who séek them; strong families; and a world at peace.
Tomorrow, at Notre Dame, I will discuss the things we can do to
sfrengthen our families. Next week, at the Naval Academy, I will
explore the great issues of war and peace. For now, I want to
focus on the first of those legacies -- our economic future.

In making the case that America's best days lie before us, I
fealize.that I might not be taking the fashionable view. Much of
the conventional wisdom these days portrays an America in
decline, its energy dissipated, its possibilities exhausted -- a
country overrun by economic predators abroad and crippled by
insurmountable problems at home.

These declinists, as they're called, will hate to hear it,

but they're saying nothing new. Flip through the history books.
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‘You'll hear the gloomy predictions sounding again and again. As
our western frontier filled in the late 19th century, even that
great America-booster Walt Whitman worried that soon his country
might "prove the most tremendous failure in history." A few
years later the "American century" dawned.

In the 1930s, the declinists told us the great depression
had made capitalism outmoded; our victory in World War II put an
end to that talk. In the 1950s, the Soviets launched the first
satellite, and the pessimists said America had lost the space
race -- twelve years before Neil Armstrong, an American, walked
on the moon. Still more recently, while many of you were still
in grade school, some of our national leaders spoke of an "era of
limits" .and "malaiéé" -- right before Americans began the longest
peagetiﬁe economic expansion in our history.

Sovthe pessimists were wrong. Pessimists always are -- when
they talk about America. The optimists have the safer bet; but
there's a difference between optimism and self-satisfaction.
Americans should never be satisfied with the way things are.

"I'm an idealist," said Woodrow Wilson. "That's how I know I'm
an American." We still dream big dreams and hold the highest
hopes; our restlessness, our refusal to settle for anything less,
is what propels ué to make those dreams real.

There's something particularly ironic about the pessimism
we're seeing today, for it comes at a moment of triumph that few
countries in history have been privileged to enjoy. Over the

past year we have seen the collapse of a seemingly implacable
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adversary, an empire deeply hostile to all that Americans
cherish. And we have seen emerge from the totalitarian darkness
a host of new nations, each stqyggling with a free and democratic
future, each looking to us forkleadership.

In light of this, pessimism isn't just ungracious; it is
also inaccurate. The fact is, America is more than the world's
sole military superpower -- though it is that. It is more than
the world's political leader =-- though it is that, too. It is
also the greatést economic power the world has ever seen, a
countfy uniquely able to provide each of you unparalleled
opportunity. And it is certain to remain so -- if we refuse to
settle for anything less.

First we must see our situation clearly. That means
debunking a few myths -- for myths harm our ability to
distinguish our real problems from false ones.

Perhaps you've heard the American worker is unproductive.
That is a myth. The American worker is the most productive in
the industrial world -- 30 percent more productive than his
Japanese counterpart. That's why, with one-twentieth of the
world's population, we produce one-fourth of the world's géods
and services.

Maybe you've heard the American worker is unskilled. This
audience here, about to enter the American workforce, puts the
lie to that claim. In fact, more than one out of every four

American workers has a college degree; another 20 percent have
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one-to-three years of college education. In Japan, only one-
third of the population goes on to higher education.

Maybe you've heard that oq;Jstandard of living -- the
average American's ability to buy goods and services -- has
fallen behind. Again: not true. Measured in purchasing power,
our standard of living is far above other industrialized nations.

Here's another myth: that America has fallen behind in
science, technology and innovation. Maybe the pessimists should
come here to SMU, talk to the grad students who will be working
on the Superconducting supercollider next fall. Or they could
ask those companies from Switzerland, Germany, Japan, Korea —--
the list goes on -- who open research labs in the U.S., simply to
be close to American science.

If not science, say the pessimists, then how about industry?
You might have heard that American industry is on the decline.
Wrong again. Manufacturing has grown faster than the rest of our
economy. In fact, in the last decade, American manufacturing
grew faster than the rest of the world combined. From one
industry to another, the United States is more progressive and
efficient than its major trading partners: in mining, oil and gas
drilling, utilities, transportation, communication, agriculture,
forestry, fisheries, construction, scientific instruments, paper,
stone, clay, glass products, textiles....

This list too goes on, but I don't want to overdo it. ((One
poor guy over there looked terrified I might give a pop quiz.))

((Or: You know that old joke: you've gone through four years of



6
college, and now comes the hard part: sitting through the
commencement address.)) I don't recite these statistics so we
can all pat ourselves on the back. I want to make a point:
America is a strong nation getting stronger. And we can learn
from our success. |

But the pessimiéts ignore the lessons of America's
leadership. Instead they push protection and isolation -- a
strategy based on the misguided fear that America can't rise to
the challenges of a global economy. The danger is that, for all
our undeniable strengths, fear of the future could prove a self-
fulfilling prophesy. If America turned inward, insulated itself
in a cocoon of defeatism,Athe result would be stagnation, fewer
jobs with lower pay, and a diminished standard of living for all.

Our astopnding economic success is increasingly dependent on
a basic fact: If we are to be prosperous at home, we must lead
economically abroad. In a word, that means trade. America is
the world's leading exporter -- $422 billion worth last year
alone. Over the past five years, our merchandise exports have
grown almost 90 percent, supporting more than 7 million jobs.

The defeatists pretend that trade is zero-sum game, where
one partner's gain must be offset by another's loss. But once
again they're wrong -- demonstrably wrong -- and I refuse to
squander the gains of the last generation, and the hopes of
coming generations, in this crabbed misreading of America's place
in the world. For three years my administration has pursued a

poliéy of open and free trade -- because it creates jobs and
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opportunity for Americans. Right now, with the support of the
péople of Texas, we are on the verge of concluding a historic
North American Free Trade Agreement, which will create a $6
'trillion free trade area from the Yukon to the Yucatan.

Is our policy optimistic? Well, yes: I plead guilty to
being optimistic about this country's ability to compete. Don't
hisunderstand:,America has difficulties ahead. We must deal now
with a few alarming trends that endanger our world leadership --

and fhreaten your future.

I héve challenged Congress to join me in a reform agenda
based on the same first prihciples that underlie our prosperity.
Our economic success wasn't hatched in some committee room on
Capitol Hill or around a conference table in the White House. It
was determined on the shop floor, in the board room, in the
research lab, where free ﬁen and women weighed the options, took
the risks, and made their own decisions. America is the most
prosperous nation in history because it is also the freest. That
same commitment to limited government, personal freedom, and
personal responsibility must shape the reforms we ufgently need
to undertake. “ -

A radical transformation of our education system, for
example, is long overdue. That means we must allow communities
the freedom to create their own break-the-mold schools, giving
maximum flexibility to teachers and principals. And parents must
have the freedom to choose their children's schools, public,

private or religious.



8

In the same way, my plan to reform our health care system
makes health care more affordable and accessible, while
preserving the all-important benefit of consumer choice.

And I have proposed comprehensive steps to restore sanity to
our legal system. The explosion in litigation threatens our
economic well-being and, worse, weakens the ethic of personal
responsibility that lies at the heart of our national character.
America would be a better country if we sued each other less and
helped each other more.

And for those of us in Washington, it's high time to get our
own house in order. The federal government must start living
within its means. We need a balanced budget amendment, and we
need it now.

Finally, as our country moves forward into the next century,
we must resolve that no one is left behind. The riots in Los
Angeles reminded us that we have much more work to do in our own
- backyard. The American dream takes root in families whole and
caring, in neighborhoods safe and secure,  and in schools
unsullied by drugs and violence. Every American deserves the
opportunity to pursue this dream, unhindered by the ugliness of
racism or the benign neglect of a government bureaucracy.

We are past the time for casting blame or making excuses for
the despair in our inner cities. But we must ask ourselves: "Are
the old ways, the old assumptions still good enough?" I believe
the time has come to try the untried, to build a new approach on

the principles of dignity, personal initiative, and opportunity.
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Last week I presented to congressional leaders a six-point
plah for a New America: First, our "Weed and Seed" anti-crime
initiative. Second, our HOPE initiative, to turn public housing
into private homes. Third, enterprise zones, to bring jobs and
investment to the inner city. Fourth, education reform, to offer
every child the chance at a world-class education. Fifth,
welfare reform, to replace the handout with the hand-up. And
sixth, expanded jop training for the young people of our cities.

When I visited Los Angeles a week ago, I came away with a
deepened sense of hope for America and her people. We all saw
the horrifying acts of violence. But let me tell you another
story from Los Angeles. In the heat and chaos of the riots, a
pastor named Bennié Newton saw a man being beaten to the ground.
Despite the threats and the blows, Rev. Newton walked into the
fray and draped his body over the bloody man until the beating
stopped. "My heart was crying," said the pastor. He saved the
man's life.

America is a nation of Bennie Newtons; you'll find him in
every town and city, in every union hall and boy's club and scout
troop. You'll find a lot of them here at SMU, with your proud
tradition of serving others. Few of us, of course, are ever
called to take the risks Rev. Newton did. But every day we face
the question posed in the New Testament: "“If anyone has the
world's goods and sees his brother in need, yet closes his heart

against him, how does God's love abide in him?"



10

On countless small occasions, each of us is called to open
our hearts -- each of us is called to lead, to take
responsibility, to show the power of faith in action. I have
spoken today of our economic future, about free enterprise and
personal liberty, but the freedoms we cherish mean nothing unless
they aré infused with the o0ld virtues, the time-honored values:
honesty, thrift, faith, self-discipline, service to others.

I do not pretend to know the shape of the next century. The
genius of a free people defies prediction. Certainly Barbara and
I, when we loaded up our Studebaker for the trip to Odessa so
long ago, could never have imagined the technological marvels our
grandchildren take for granted -- fax machines and VCRs, for
examﬁle -- ((not to mention the most amazing invention of 1992,
the supermarket scanner.))

But I do know this: the next century will be your century.
If you believe in freedom, if you hold fast to your values, if
you remain faithful to our role in the world, it is sure to be
yet another American century.

Thank you again. God bless SMU, and the United States of

America.



Document No.

WHITE HOUSE STAFFING MEMORANDUM

DATE:’ s ACTION/CONCURRENCE/COMMENT DUE BY: -

PRESIDENTIAL REMARKS: SMU COMMENCEMENT
DALLAS, TEXAS

SUBJECT: MY 61992
ACTION FYI ACTION FYI
| VICE PRESIDENT O HORNER O O
| J
SKINNER O MCBRIDE O ‘
I SCOWCROFT O J MOORE O ‘{
DARMAN O J PETERSMEYER O
BRADY O J PORTER O ﬂ ’
BROMLEY O O ROGICH O /
CALIO O M ROLLINS O ‘
| !"
| DEMAREST O SMITH d {!
FITZWATER O V iEUTTER O
GRAY O KAUFMAN O J .
HOLIDAY O ’ FINDLAY O /i
BOSKIN MCGROARTY el dl
REMARKS:
The attached has been forwarded to the President.
RESPONSE:

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702



THE WHITE HOUSE
WASHINGTON

trs
NG 4yl L’
May 14, 1992 CCRAY 14 PBy A

MEMORANDUM FOR THE PRESIDENT

THROUGH ¢ DAVE DEMAREST)gg
FROM: ANDY FERGUSON Cz/sf
SUBJECT: SMU COMMENCEMENT

On Saturday, May 16th, at 10:42 a.m., at the Southern
Methodist University's Moody Coliseum, you will deliver the
commencement address (18 minutes/teleprompted) to an audience of
7,500 graduating students, family, and faculty.

Your remarks are positive in outlook -- refuting
conventional myths about an America in decline. You highlight
several aspects of your reform agenda as agents of positive
change in keeping our country on the right track.

Note on local humor: SMU's Annual Literary Festival is a
longstanding unlver51ty tradition which attracts major literary

f1gures. Charley s is a late night student facility next to the
campus's main library.



(Ferguson/Grossman)
May 14, 1992

Draft Four

SMU

PRESIDENTIAL REMARKS: SMU COMMENCEMENT
DALLAS, TEXAS
MAY 16, 1992
[Acknowledgments]
It's good to be home in Texas. ((I'm honored by this degree
-- even if I haven't put in all those long hours hitting the
books at "Charlie's" -- pause -- I mean the library.))
((My dog's jealous about this degree. Yesterday, I wanted
to take Millie for a walk. She told me to call her agent.))
((Actually, Millie's sulking at home right now. She heard
about your Annual Litérary Festival, and she's still waiting for

her invitation.))

I know this is an exciting day for you and your parents, the
close of one important chapter in your lives and the beginning of
many more. Right after my own commencement, I 1lit out for Odessa
in our '47 Studebaker, to try my hand at the o0il business.

I had many reasons for coming west, but the advice from one
family friend tipped the balance. "What you need to do is head
out to Texas," he told me. "That's the place for ambitious young
people these days."

This was a few years after World War II -- what seems like a
lifetime ago. My friend's advice was some of the best I've ever
had. T believe that what he said then still holds true, not only
for Texas but for all of America. Members of your graduation
class hail from as far away as Czechoslovakia and as near as

University Park, and all points in between. But for each of you,
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America is the place where ambition, energy, enthusiasm and hard
work are still rewarded, where young people can still feel
confidence in their dreanms.

Most of us in that class of 1948 had been through the war;
many of us had lost friends and loved ones. But even so, the
opportunities America offered on that commencement day seemed
limitless. I think many of you wonder whether that holds true
for you. This morning I want to make the case that today's
America is still a rising nation -- that the country you are
inheriting offers the same limitless opportuhities it held for
Barbara and me, and for your parents and your grandparents.

We all are working to preserve for ourselves and the
generations to come three precious legacies: rewarding jobs for
all who seek them; strong families; and a world at éeace.
Tomorrow, at Notre Dame, I will discuss the things we can do to
strengthen our families. Next wéek, at the Naval Academy, I will
explore the great issues of war and peace. For now, I want to
focus on the first of those legacies -- our economic future.

In making the case that America's best days lie before us, I
realize that I might not be taking the fashionable view. Much of
the conventional wisdom these days portrays an America in
decline, its energy dissipated, its possibilities exhausted -- a
country overrun by economic predators abroad and crippled by
insurmountable problems at home.

These declinists, as they're called, will hate to hear it,

but they're saying nothing new. Flip through the history books.
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You'll hear the gloomy predictions soundiﬁg again and again. As
our western frontier filled in the late 19th century, even that
greaf America-booster Walt Whitman worried that soon his country
might "prove the most tremendous failuré in history." A few
years later the "American century" dawned.

In the 1930s, the declinists told us the great depression
had made capitalism outmoded; our victory in World War II put an
end to that talk. In the 1950s, the Soviets launched the first
satellite, and the pessimists said America had lost the space
race -- twelve years before Neil Armstrong, an American, walked
on the moon. Still more recently, while many of you were still
in grade school, some of our national leaders spoke of an "efa of
limits" and "malaise" -- right before Americans began the longest
peacetime economic expansion in our history. ‘

So the pessimists were wrong. Pessimists always are -- when
they talk abopt America. The optimists have the safer bet; but
there's a difference between optimism and self-satisfaction.
Americans should never be satisfied with the way things are.

"I'm an idealist," said Woodrow Wilson. "That's how i know I'm
an American." We still dream big dreams and hold the highest
hopes; our restlessness, our refusal to settle for anything less,
is what propels us to make those dreams real.

There's something particularly ironic about the pessimism
we're seeing today, for it comes at a moment of triumph that few
countries in history have been privileged to enjoy. Over the

past year we have seen the collapse of a seemingly implacable
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adversary, an empire deeply hostile to all that Americans
cherish. And we have seen emerge from the totalitarian darkness
a host of new nations, each struggling with a free and democratic
future, each looking to us for leadership.

In light of this, pessimism isn't just ungracious; it is
also inaccurate. The fact is, America is more than the world's
sole military superpower =-- though it is that. It is more than
the world's political leader -- though it is that, too. It is
also the greatest economic power the world has ever seen, a
country uniquely able to provide each of you unparalleled
opportunity. And it is certain to remain so -- if we refuse to
settle for anything less.

First we must see our situation clearly. That means
debunking a few myths -- for myths harm our ability.to
distinguish our real problems from false ones.

Perhaps you've heard thg American worker is unproductive.
That is a myth. The American worker is the most productive in
the industrial world -- 30 percent more productiﬁe than his
Japanese counterpart. That's why, with one-twentieth of the
world's population, we produce one-fourth of the world's goods
and services.

Maybe you've heard the American worker is unskilled. This
audience here, about to enter the American workforce, puts the
lie to that claim. In fact, more than one out of every four

American workers has a college degree; another 20 percent have
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one-to-three years of college education. In Japan, only one-
third of the population goes on to higher education.

Maybe you've heard that our standard of living -- the
average American's ability to buy goods and services -- has
fallen behind. Again: not true. Measured in purchasing power,
our standard of living is far above other industrialized nations.

Here's another myth: that America has fallen behind in
science, technology and innovation. Maybe the pessimists should
come here to SMU, talk to the grad students who will be working
on the Superconducting supercollider next fall. Or they could
ask those companies from Switzerland, Germany, Japan, Korea --
the list goes on -- who open research labs in the U.S., simply to
be close to American science.

If not science, say the pessimists, then how aﬁout industry?
You might have heard that American industry is on the decline.
Wrong again. Manufacturing has grown faster than the rest of our
economy. In fact, in the last decade, American manufacturing
grew faster than the rest of the world combined. From one
industry to another, the United States is more progressive and
efficient than its major trading partners: in mining, oil and gas
drilling, utilities, transportation, communication, agriculture,
forestry, fisheries, construction, scientific instruments, paper,
stone, clay, glass products, textiles....

This list too goes on, but I don't want to overdo it. ((One
poor guy over there looked terrified I might give a pop quiz.))

((0r: You know that old joke: you've gone through four years of
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college, and now comes the hard part: sitting through the -
commencement address.)) I don't recite these statistics so we
can all bat ourselves on the back. I want to make a point:
America is a strong nation getting stronger. And we can learn
from our success.

But the pessimists ignore the lessons of America's
leadership. Instead they push protection and isolation -- a
strategy based on the misquided fear that America can't rise to
the challenges of a global economy. The danger is that, for all
our undeniable strengths, fear of the future could prove a self-
fulfilling prophesy. If America turned inward, insulated itself
in a cocoon of defeétism, the result would be stagnation, fewer
jobs with lower pay, and a diminished standard of living for all.

Our astounding economic success is increasinglf’dependent on
a basic fact: If we are to be prosperous at home, we must lead
economically abroad. In a word, that means trade. America is
the world's leading exporter -- $422 billion worth last year
alone. Over the past five years, our merchandise exports have
grown almost 90 percent, supporting more than 7 million jobs.

The defeatists pretend that trade is zero-sum game, where
one partner's gain must be offset by another's loss. But‘once
again they're wrong -- demonstrably wrong -- and I refuse to
squander the gains of the last generation, and the hopes of
coming generations, in this crabbed misreading of America's place
in the world. For three years my administration has pursued a

policy of open and free trade -- because it creates jobs and
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opportunity for Americans. Right now, with the support of the
people of Texas, we are on the verge of concluding a historic
North American Free Trade Agreement, which will create a $6
trillion free trade area from the Yukon to the Yucatan.

Is our policy optimistic? Well, yes: I plead guilty to
being optimistic about this country's ability to compete. Don't
misunderstand: America has difficulties ahead. We must deal now
with a few alarming trends that endanger our world leadership --

and threaten your future.

I have challenged Congress to join me in a reform agenda
based on the same first principles that underlie our prosperity.
Our economic success wasn't hatched in some committee room on
Capitol Hill or around a conference table in the White House. It
was determined on the shop floor, in the board room; in the
research lab, wﬁere free men and women weighed the options, took
the risks, and made their own decisions. America is the most
prosperous nation in history because it is also the freest. That
same commitment to limited government, perscnal freedom, and
persongl responsibility must shape the reforms we urgently need
to undertake. |

A radical transformation of our education system, for
example, is long overdue. That means we must allow communities
the freedom to create their own break-the-mold schools, giving
maximum flexibility to teachers and principals. And parents must
have the freedom to choose their children's schools, public,

private or religious.
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In the same way, my plan to reform our health care systenm
makes health care more affordable and accessible, while
preserving the all-important benefit of consumer choice.

And I have proposed comprehensive steps to restore sanity to
our legal system. The explosion in litigation threatens our
-economic well-being and, worse, weakens the ethic of personal
responsibility that lies at the heart of our national character.
America would be a better country if we sued each other less and
helped each other more.

And for those of us in Washington, it's high time to get our
own house in order. The federal government must start living
within its means. We need a balanced budget amendment, and we
need it now.

Finally, as our country moves forward into the.next century,
we must resolve that no one is left behind. The riots in Los
Angeles reminded us that we have much more work to do in our own
backyard. The American dream takes root in families whole and
caring, in neighborhoods safe and secure, and in schools
unsullied by drugs énd violence. Every American deserves the
opportunity to pursue this dream, unhindered by the ugliness of
racism or the benign neglect of a government bureaucracy.

We are past the time for casting blame or making e#cuses for
the despair in our inner cities. But we must ask ourselves: "Are
the old ways, the old assumptions still good enough?" I believe
the time has come to try the untried, to build a new approach on

the principles of dignity, personal initiative, and opportunity.
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Last week I presented to congressional leaders a six-point
plan for a New America: First, our "Weed and Seed" anti-crime
initiative. Second, our HOPE initiative, to turn public housing
into private homes. Third, enterpfise zones, to briné jobs and
investment_to the inner city. Fourth, education reform, to offer
every child the chance at a world-class education. Fifth,
welfare reform, to replace the handout with the hand-uyp. And
sixth, expanded job training for the young people of our cities.

When I visited Los Angeles a week ago, I came away with a
deepened sense of hope for America and her people. We all saw
the horrifying acts of violence. But let me tell you another
story from Los Angeles. In the heat and chaos of the riots, a
pastor named Bennie Newton saw a man being beaten to the ground.
Despite the threats and the blows, Rev. Newton walkéd into the
fray and draped his body over the bloody man until the beating
stopped. "My heart was crying," said the pastor. He saved the
man's life.

America is a nation of Bennie Newtons; you'il find him in
every town ana city( in every union hall and boy's club and scout
troop. You'll find a lot of them here at SMU, with your proud
tradition of serving others. Few of us, of course, are ever
called to take the risks Rev. Newton did. But every day we face
the question posed in the New Testament: "If anyone has the
world's goods and sees his brother in need, yet closes his heart

against him, how does God's love abide in him?"
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On countless small occasions, each of us is called to open
our hearts -- each of us is called to lead, to take
responsibility, to show the power of faith in action. I have
spoken today of our economic future, about free enterprise and.
personal liberty, but the freedoms we cherish mean nothing unless
they are infused with the old virtues, the time-honored values:
honesty, thrift, faith, self-discipline, service to others.

I do not pretend to know the shape of the next century. The
genius of a free people defies prediction. Certainly Barbara and
I, when we loaded up our Studebaker for the trip to Odessa so
long ago, could never have imagined the technological marvels our
grandchildren take for granted -- fax machines and VCRs, for
example -- ((not to mention the most amazing invention of 1992,
the supermarket scanner.))

But I do know this: the next century will be your century.
If you believe in freedom, if you hold fast to your values, if
you remain faithful to our role in the world, it is sure to be
yet another American century.

Thank you again. God bless SMU, and the United States of

America.
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It's good to be home, I'm honored by this degree, ((My
dog's jealous. Yesterday, I wanted to take Millie for a walk..
She told me to call her agent.))

I know this is an exciting day for you and your parents, the

.cloze of one important chapter in your lives and the beq;nninq of
many morae. Right after my own commencement, I iit out for Odesasa
in our '47 Studebaker, to try my hand at the oil business.

I had many reasons for coming west, but the advice from ene
family friend tipped the balance. "What you need to do is head
out to Texas," he told ma. "That's the place for ambitious young
people these days."

This was a few years after World War IT =- what seems like a
lifetime ago. My friend's advice was some of the best I've ever
had. I belisve that what he said then still holds true, not only
for Texas but for all of America. Nembers of your graduation
clags hail from as far away as Czechoslovakia and as near as
University Park, and all pointe In between. But for each of you,
America is the place wherae ambition, energy, enthusiasm and hard
work are still rewarded, where young people can still feel
confidence in their Qreams. _

Most of us in that class of 1948 had been through thé’wgr:

many of us had lost friends and loved ones. But even @o the .
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opportuniﬁios America offered on that commencement day seamed
limitless. I think many of you wonder whether that holds true
for you today. This morning I want to make the case that today's
America is still a rising nation -- that the country you are
inberiting cffers the same limitless opportunities it held for
Barbara and me, and for your parents and your grandparents.

In making this case, I realize that I'm not taking the

fashionable view.

conventional wisdom

-

portrays an America in decline, its energy dissipated, its

possibilities exhausted -- a eountry overrun by economic
predators abroad and crippled by‘insurmountable problems at home.

Tha déclinista, &8 they're called, will hate to hear it, but
they're saying nothing new. Flip through the history books.
You'll hear the gléomy predictions sounding again and again. As
. our western frontier filled in the late 15th century, even that
great America-booster Walt Whitman worried that seon his country
might "prove the most tremendous failure in history." A few
years later the "American century" dawned.

In the 19308, the declinists told us the great depression
had killed capitalism; our victory in World War II put an end to
that talk, In the 1*> 5, the Soviets launched the first
‘satellite, and th:)ptsétmfsts said America had lost the space

race -- twelve ys

rs before Neil Armstrong, an Anerican, walked
on the moon. Still more recently, while many of you were still

in grade echool, some of our national leaders spoke of an “era of



SENT BY:Xerox Telecopier 7020 i 5-14=82 ; 2:54PN 4562983~ 2024566216:# 3

3
limits®" and "malaise® -- right before Americans bagan the longest
peacetim;::;;:;:;:; in our history.

80 tha pessimists were wrong. Pessimists always are -- when
they talk about America. The optimists have the safer bet; but
there's a difference between optimism and self-satisfaction.
Americans should never be satisfiad with the way things are,

"I'm an idealist," 951& Woodrow Wilzon. “That's how I know I'm
an American.¥® We;ggeam big dreams and hold the highest hopes;

our restlassneas, our refusal to settle for anything less, is

what propels us to make those dreams real.

the—elrtidre YOO Will bring into the world. It is about THAL

Rest asssniial—conpenant-orthe American dream ==%

There's something particularly ironic about the pesdsimisn
we're seaing today, for it comee at a moment of triumph that few
countries in history have been privilaged to enjoy. oOver the
past year we have seen the collapse of a seemingly implacable
adversary, an empire deeply hostils to all that Americanas
cherish. And we have sesn émerqé from the totalitarian darkness
& host of new nations, each struggling with a free and democratic

future, each loocking to us for leadership.
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In light of this wimdieowiwn, declinism is more than just
unappealing and ungracioua; it is also inaccurate. The fact is,
Anerica is more than the world's sole military superpower, though
it is that. It is more than the world's political leader, though
it is that, too, It is also the greatest economic powar in
e
history, a country uniquely able to provide each of you
unparalleled opportunity. And it is certain to remain so -- if
. we refuss to settle for anything less.
First we must see our situation clearly. That means

debunking a few myths -- wisp

@a that, if

~ left unchallenged, will make us incapable of distinguishing our
rTeal problems from-gils falsa ones. |

“Fer—SEpies Perhaps you've heard the American worker is

unproductive, That is a mfth. The American worker is the most
productive in the industrial world -- 30 percent more productive
than his Japanese couﬁterpart. That's why, with one-twentieth of
the world's population, we produce one~fourth of the world's
goods and services.

Maybe you've heard the American worker is unskilled. This
audience here, about te enter the American workforce, pute the
lie to that claim. In fact, more than one out of every four
Anarican workers has a college degree; another 20 percent have
one-to-three years of college education. In Japan, only one-

.third of the population goves on to higher education.
Maybe you've hsard that our standard of living == the

avarage American's ability to buy goods and services =-=- has
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fallen bahind. Again: not true. Measured in purchasing power,
our standard of living is far akove other industrialized nations.

Hera's another myth: that America has fallen behind in
sciance, technology and innovation. Maybe the declinists should
come here to 5MU, talk to the grad students who will be working
on the Superconducting supercollider next fall. oOr thay could
ask those companies from Switzerland, Germany, Japan, Korea --
the list goes on -~ who open research labs in the U.8., simply to
be clogze to American science,

If not science, say the pessimists, then how about industry?
You might have heard that Americap industyy is on the declines.
Wrong again. Manufacturing has grown faster than the rest of our
economy. In fact, in the last decade, American manufacturing
grew faster than the rest of the world combined. From one
industry te another, the United States is more progreseive and
afficient than its major trading partners: in mining, oil and gas
drilling, utilities, transportation, communication, agriculture,
forestry, fisherles, construction, scientific instruments, paper,
stone, clay, glass products, textiles.... |

This list too goes on, but I don't want to overdo it. { (One
pPoor guy over there looked terrified I might give a pop quiz,
Qx: You know that old joke: you've gone through four years of
college, and now comes the hard part: sitting through the
commencement address.)) I don't recite these statistics so we

can all pat ourselves on the back. I want to make a point:
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America is a strong nation getting stronger. And we can learn
from our success.

But the pessimists ignore the lessons of America's
leadership. 1Instead they push protection and isolation -- a
strategy based on the misguided fear that America can't rise to
the challenges of a global economy. The danger is that, for all
our undeniable strengths, fear of the future could prove a self-
fulfilling prophesy. If America turned inward, insulated itself
in a cocoon of defeatism, the result would be stagnation, fewer

jobe with lower pay, and a diminighed standard of living for all.

Let—me—give -yYou-an—axamplie—of-what—Fim—eealicing-about« Our

astounding economic success is increasingly dependent on a basic
fact: If we are to be prosperous at home, we must lead
economically abroad. In a word, that means trade. America is
the world's legding exporter -=- $422 billion worth last year
alone. Over the past five years, our exports have increased 85
percent, creating nearly four million jobs.

Ag¥ly the defeatists LTI TN OOCd—rewer—Taey pretend
that trade is zero-sum game, where one partner's gain must be
offset by another's loss. But once again they're wrong ~-
demonstrably wrong -- and I refuse to squander the gains of the
last generation, and the hopes of coming generations, in this
crabbed misreading of America's place in the world. For three
years my administration we-have pursued a policy of open and free .
trade -- because it creates jobs and opportunity for Americans. [A/af-

L
ol

Right now, we are on the verge of concluding a historic North
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American Fres Trade Agreement, which will create a $6 trillien
frase trade zone from the Yuken to the Yucatan.

Iz this policy optimietic? Well, yes: I plead guilty to
being optimistic about this country's ability to compete. Don't
misunderstand: America has diffisulties ahead. We must deal now
with a few alarming trnnda that endangsr our world leadership ~-

that threaten your future.

first principles that underlie
our prosperity. Our economic success wasn't hatched in some
conmittee room on Capitol Hill or around a conference table in
the White House. It was determined on tﬁé shop floor, in the
board room, in the research lab, where free men and women wvelghed
the options, took the risks, and made their own decisions.
America is the most prosperous nation in history becauén it is
also the freast, That same commitment to linmited governmanf,

personal freedem, and personal rezponsibility must shape the

reforms we urgently need to undertake. -
Eilha;ﬁ;c§giLdEZ?Lérwmdannathdfd%%ﬁnmuam~&ﬂ&bunﬂﬁéh3ﬂ,éaouf;
Any radical trafsformation of Gur education system, fer— (cef-

example, must allow communities the freedom to create their own
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break-the-mold schools, giving maximum|flexibility to teachers
and principals. And parents must have|the fresedom to choose
their children's schools, public priva ; or religious.

In the gams way, my plan to raform our health care system
makes health care more affordable and accessible, while
preserving the all-important benefit of consumer choice.

And I have proposaed comprehensive steps to restore sanity to
our legal system. The axplosion in litigation threatens our
economic well-being and, worse, weakens the ethic of personal
responsibility that lies at the heart of our national character.
America would be a hettar countrj if we suéd each other less and

helped each other more.

D
Aaf?ountry moves forward into the next century, we must

resolve no one is left behind. The riots in Los Angeles reminded

ua ° 2.1 b AN atn S Mt S e T . = h . % - iy
‘. 2 for heln 3 L& Phsrrmams - ‘- -
M m%s. soheola—unsullied-bi druge—and- olanee |

W hb‘ Arericen deserves the opportunity to pursue draam, unhindered
o do i BY the ugliness of racism or the benign neglect of & government

W\ W bureaucracy.

ruak?#u(' This is no time for casting blame or for poinﬁing fingers;
It is time to try the untrisd, to find a new approach -- one
grounded in basic principles 1like dignity, personal ilnitiative,
gnd opportunity. [[Our welfare system cries out for reform. And
I have asked Congress once again to establish enterprigze zones,

to unleash energy in the inner city; I have asked for full
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funding for our HOPE initiative to give people roots in their
communitias; and I have instituted a program callad "Weed and
Sead," to weed out gang laaders and career criminals from
distreased neighborhoods and seed those communities with expanded
emploeyment., educational and social services,]]

I cane away from Los Angeles as wall with a deepened sense
of hope for America and her people. We all saw the horrifying
acts of violsnce. But let me tall you another story from Los
Angeles. At the height of the riots, a pastor named Bennie
Newton saw a man being beaten to the ground. Despite the threats
and the blows, Rev, Newton walked into the fray and draped his
kody over the bloody man until the beating stoﬁped. "My heart
was crying," said the pastor. He saved the man's lifae.

America is a nation of Bennie Newtons; you'll find him in
every town and city, in every union hall and boy's club and scout
troop. Few of us are aver called upon to sacrifice under such
perilous circumstances. But‘every day we face the question posed
in the First Book of John: "If anyone has the world's goods and
.8e88 his brother in need, yet closes his heart againgt him, how 4~
.God’s love abide in him?"

On countless small occagions, each of us is c&llad to make

cgacrifices == 2ach of us iz sallsd s

b

e&d, To take
responsibility, to show by example. I have spoknn today of our
scononle future, about fraee enterprise and personal liberty, but

the freedoms we cherish mean nothing unless they are infused with
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the o0ld virtues, the time~honored véluclz honesty, thrift, self-
discipline, and service to others. '

I do not pretand to know the shape of the next century. The
ganius of a free people defies prediction. cnrtéinly Barbara and
I, when we loaded up our Studebaker for the trip to Odessa, could
never have imagined the technological marvels our grandchildren
take for granted -- fax machines and VCRs, for example -~ ((not
to mention the most ama?ing invention of 1992, the supermarket
scanner.))

But I do know this: the next century will be your century,

yatﬂanetﬁer—ﬁmnr&ean—esnhuyy tI-lz:?;alicvo in fraedom:dﬁle fast

to our t—i—molus-%a.nt&ea and remain faithful to our role v.'\'

sxomplar™ie the vorld, d~ u dust Ao be the ment WW?’

Thank you again, and God bless the United States.
¥ # #
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It's good to be home. I'm honored by this degree. ((My
dog's jealous. -Yesterday, I wanted to take Millie for a walk.
She‘told me to call her agent.))

I know this is an exciting day for you and your parents, the
closé of one important chapter in your lives and the beginning of
many more. The day after my own commencement was the day I lit
out for Texas. Barbara and I packed up our '47 Studebaker and I
made my way to Odessa, to try my hand at the oil business.

I had many reasons for going west, but the advice from one
family friend tiﬁped the balance. "What you need to do is head
out to Texas," he told me. "That's the place for ambitious young
people these days."

This was a few years after World War II -- what seems like a
lifetime ago. My friend's advice was some of the best I've ever
had. I believe that what he said then still holds true, not only
for Texas but for all of America. Members of your graduation
class hail from as far away as Czechoslovakia and as near as West
Dallas, and all points in between. But for each of you, America
is the placé where ambition, energy, enthusiasm and hard work are
still rewarded, where young people can still feel confidence in

their dreans.
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The opportunities offered by America seemed limitless in
those days after the war, when I was a young man graduating from
college. You might be wondering if they still are. This
afternoon I want to make the case that today's America is still a
rising nation -- that the country you are inheriting holds the
same limitless opportunities it held for Barbara and me, and for
your parents and your grandparents.

In making this case, I realize that I'm not taking the
fashionable view. Among the pundits and the pontificators -
even among some professors, I hate to say -- conventional wisdom
portrays an‘America'in decline, its energy dissipated, its
possibilities exhausted -- a country beset by international
predators abroad and insurmountable problems at home.

The declinists, as they're called, will hate to hear it, but
they're saying nothing new. Flip through the history books.
You'll hear their high-pitched complaints sounding again and
again. As our western frontier filled in the late 19th century,
even that great America-booster Walt Whitman worried that soon
his couhtry might "prove the most tremendous failure in history."
A few years later the "American century" dawned.

In the 1930s, the declinists told us the great depression
had finished off capitalism; our victory in World wWar II put an
end to that talk. A generation later, the Soviets launched the
first satellite, and the defeatists said America had lost the
spacé race -- twelve years before Neil Armstrong walked on the

moon. Still more recently, while many of you were still in grade
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school, some of our national leaders spoke of an "era of limits"
and "malaise" -- right before Americans began the longest
peacetime expansion in their history.

So the pessimists were wrong. Pessimists always are -- when
they talk aﬁout America. But for you the debate about decline
isn't an abstract exercise. It is a debate about the kinds of
jobs you will have, about your ability to provide decent schools
and health care for the children you will bring into the world.
It is about that most essential component of the American dream -
- your aspiration to leave your children a country even more
hopeful, more prosperous than your own.

There's something particularly ironic about the declinism
we're seeing today, for it comes at a moment of triumph that few
countries in history have been privileged to enjoy. We have over
the past year seen the collapse of a seemingly implacable
adversary, an empire deeply hostile to all that Americans
cherish. And we have seen emerge from the totalitarian darkness
a host of new nations, each struggling with a free and democratic
future, each looking to us for leadership.

In the face of this near universal/yindication, declinism is
more than just unappealing and ungracious; it is also inaccurate.
The fact is, America is not simply the world's sole military
superpower; it is not just the world's political léader, thought
it is that, too. It is also the greatest economic power in

history.
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Aﬁerica is a country uniquely able to provide its citizens
unparalleled opportunity, and it is certain to remain so -- if we
muster the will to confront the problems that still beset us.

First we should debunk a few myths -- misperceptions and
errors of fact repeated so often that nobody can be blamed for
taking them as gospel.

Start with this one. You might have heard that the growth of
the American economy, over the long term, is creeping to a halt.
That is a myth. Our growth rate over the last two decades
exceeds America's historical average. |

Perhaps you've heard the American worker is unproductive.
That, too, is a myth. The American worker is the most productive
in the industrial world -- 30 percent more productive than his
Japanese counterpart. That's why, with one-twentieth of the
world's population, we produce one-fourth of the world's goods
and services.

Maybe you've heard the American worker is unskilled. This
audience here, about to enter the American workforce, puts the
lie to that claim. 1In fact, one out of every four American
workers has a college degree; another 20 percent have one-fo-
three years of college education. This is more than two and a
half times the rate for the Japanese workforce.

Maybe you've heard that our standard of living lags that of
our international competitors. Again: not true. Measured in

purchasing power, our standard of living -- the average
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American's ability to buy goods and services -- is far above
other industrialized nations.

Here's another myth: that America has fallen behind in
science, technology and innovation. Maybe the declinists should
come here and‘talk to the SMU grad students working on the
Superconducting supercollider. Or they could ask those companies
from Switzerland, Germany, Japan, Korea -- the list goes on --
who open research labs in the U.S., simply to be close to
American science.

If not science, say the doomsayers, then how about industry?
Y;u mightlhave heard that American industry is on the decline.
Wrong again. Manufacturing has been the strongest sector of our
economy, growing faster than any other manufacturing sector in
the world. From one industry‘to another, the United States is
the most progressive and efficient of the world's developed
countries: in mining, oil and gas dfilling, utilities,
transportation, communication, agriculture, forestry, fisheries,
pharmaceuticals, construction, scientific instruments, airplanes,
paper, stone, clay, glass products, textiles....

I could go on, but I'll spare you. ((One poor guy over

there looked terrified I might give a pop quiz.)) My point is

clear -- and I think indisputable: America is a strong nation
getting stronger. Its prospects and opportunities -- your
prospects and opportunities -- are limitless.

Unfortunately, the declinists refuse to inconvenience

themselves with the facts. Instead they push protection and
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isolation -- with lots of tough talk thrown in. But nobody
should be fooled by the patriotic bluster: protectionism is based
on fear -- fear that America can't rise to the challenges posed
by a global economy. The danger is that, for all ouf undeniable
strengths, fear of the future could prove a self-fulfilling
prophesy. If America turned inward, insulated itself in a cocoon
of defeatism, the result would be stagnation, fewer jobs with
lower pay, and a diminished standard of living for all.

Let me give you an example of what I'm talking about. Our
astounding economic success is increasingly dependent on a basic
fact: If we are to be prosperous at home, we must lead
economically abroad. In a word, that means trade. America is
the world's leading exporter -- $422 billion worth last year
alone. Over the past five years, our exports have increased 80
percent, creating 2 million jobs.

The declinists want to ignore the good news. They pretend
that trade is zero-sum game, where one partner's gain must be
offset by another's loﬁs. But once again they're wrong --
demonstrably wrong -- and I refuse to squander the gains of the
last generation, and the hopes of coming generations, in this
crabbed misreading of America's place in the world. For three
years my administration has guaranteed that we continue to create
jobs through a policy of open and free trade. Right now, we are
on the verge of concluding a historic Nbrth American Free Trade
Agreement, which will create a $6.trillion free trade zone from .-

the Yukon to the Yucatan.
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Some may call this policy optimistic. Well, so be it: I
plead guilty to being optimistic about this country's ability to
compete. Don't misunderstand: America has difficulties ahead.

It must deal now with a few alarming trends which, left unchecked
will indeed‘threaten our world leadership. I think here of
unsustainable health care costs; a civil justice system that pays
only lip service to efficiency and fairness; and I think of our
system of secondary education, Which is unsuited to producing the
workforce the future will demand.

We must reform these areas of our national life, but we will
do so only if we cleave to the same first principles that .
underlie our prosperity. Our economic success wasn't hatched in
some committee room on Capitol Hill or around a conference table
in the White House. It was determined on the shop floor, in the
board room, in the research lab, where free men and women weighed
the options, took the risks, and made their own decisions.
America is the most prosperous nation in history because it is
also the freest. In the same way, a commitment to limited
government, personal freedom, and personal responsibility must
shape the reforms we urgently need to undertake.

Any radical transformation of our education system, for
example, must allow communities the freedom to create their own
break-the-mold schools, to bring competition to the educational
markétplace. And parents must have the freedom to choose their

children's schools. My plan to reform our health care system
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makes health care more affordable and accessible, while
preserving the all-important benefit of consumer choice.

I have also proposed comprehensive steps to restore sanity
to our legal system. The explosién in litigation threatens our
economic well-being and, worse, weakens the ethic of personal
responsibility on which all social order depends. We must sue
each other less and help each other more.

Finally, as country moves forward into the next century, we
must take care that no one is left behind. The riots in ILos
Angeles reminded us of the price paid when lawlessness is left
unpunished and human'aspirations left unmet. All Americans
deserve safe streets, schools unsullied by drugs and violence;
and every American deserves the opportunity to pursue his drean,
unhindered by the ugliness of racism or the benign neglect of a
government bureaucracy.

I came away from Los Angeles reaffirming our commitment to
pursue a new approach -- one grounded in basic principles like
dignity, personal initiative, and opportunity. [[Our welfare
system cries out for reform. And I have asked Congress once
again to establish enterprise zones, to unleash entrepreneurial
energy in the inner city; I have asked for full funding for ;ur
HOPE initiative to give .people roots in their communities; and:I
have instituted a program called "Weed and Seed," to weed out
gané leaders and career criminals from distressed neighborhoods
and seed those communities with expanded employment, educational

and social services.]]
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I came away from Los Angeles as well with a deepened sense
of hope for America and her people. We all saw the horrifying
acts of violence. But let me tell you another story from Los
Angeles. At the height of the riots, a pastor named Bennie
Newton saw a man being beaten to the ground. Despite the threats
and the blows, Rev. Newton walked into the fray and draped his
body over the bloody man until the beating stopped. "My heart
was crying," said the pastor. He saved the man's life.

America is nation of Bennie Newtons; you'll find him in
every town and city, in every union hall and boy's club and scout
troop. Few of us are ever called upon to sacrifice under such
perilous circumstances. But every day, on countless small
occasions, each of us is called to make sacrifices -- each of us
is called to lead, to take responsibility, to show by example. I
have spoken today of our economic future, about free enterprise
and personal liberty, but the freedoms we cherish mean nothing
unless they are infused with the old virtues, the time-honored
values: honesty, thrift, self-discipline, and service to others.

I do not pretend to know the shape of the next century. The
genius of a free people defies prediction. Certainly Barbara and
I, when we loaded up our Studebaker for the trip to Odessa, could
never have imagined the technologiéal marvels our grandchildren
take for granted -- fax machines and VCRs, for example -- ((not
to mention the most amazing invention of 1992, the supermarket

scanner.))
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But I do know this: the next century will be your century,
yet another American century, if we believe in freedom, hold fast
to our timeless virtues, and remain faithful to our role as
exemplar to the world.
Thank you again, and God bless the United States.
# # # #
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It's good to be home. I'm honored by this degree. ((My %
dog's jealous. Yesterday, I wanted to take Millie for a walk.
She told me to call her agent.))

I know this is an exciting day for you and your parents, ﬁhe
close of one important chapter in your lives and the beginning 'of
many more. The day after my own commencement was the day I lié
out for Texas. Barbara and I packed up our '47 Studebaker and i
made my way to Odessa, to try my hand at the oil business.

I had many reasons for going west, but the advice from one.
family friend tipped the balance. "What you need to do is head-
out to Texas," he told me. "That's the place for ambitious youﬁg
people these days." |

This was a few years after World War II -- what seems like a
lifetime ago. My friend's advice was some of the best I've evef
had. I believe that what he said then still holds true, not oniy
for Texas but for all of America. Members of your graduation
class hail from as far away as Czechoslovakia and as near as West
Dallas, and all points in between. But for each of you, America
is the place where ambition, energy, enthusiasm and hard‘work are

still rewarded, where young people can still feel confidence in

e
[

their dreans.
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The opportunities offered by America seemed limitless in
those days after the war, when I was a youﬁg”ﬁéguéraduating from
college. You might bé wondering if they still are. This
afternoon I want to make the case that today's America is still a
rising nation -- that the country you are inheriting holds the
same limitless opportunities it held for Barbara and me, and for
your parents and your grandparents.

In making this case, I realize that I'm not taking the
fashionable view. Among the pundits and the pontificators --
eQen among some professors, I hate to say —-- conventional wisdom
portrays an America in decline, its energy dissipated, its
possibilities exhausted -- a country beset by internatiopal
predators abroad and insurmountable problems at home.

The declinists, as they're called, will hate to hear it, but
they're saying nothing new. Flip through the history books.
You'll hear their high-pitched complaints sounding again and
again. As our western frontier filled in the late 19th céntury,
even that great America-booster Walt Whitman worried that soon
his country might "prove the most tremendous failure in history."
A few years later the "American century" dawned.

In the 1930s, the declinists told us the great depression
had finished off capitalism; our victory in World War II put an
end to that taik.A A generation later, the Soviets launched the
first satellite, and the defeatists said America had lost the
space race -- twelve-years before Neil Armstrong walked on the

moon. Still more recently, while many of you were still in grade
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and "malaise" -- right before Americans bééan:the longest

peacetime expansion in their history.

So the pessimists were wrong. Pessimists always are -- when
they talk aﬁout America. But for you the debate about decliné
isn't an abstract exercise. It is a debate about the kinds of
jobs you will have, abdut your ability to provide decent schools
and health care for the children you will bring into the world}
It is about that most essential component of the American dreaﬁ -
- your aspiration to leave your children a country even more
- hopeful, more prosperéhs than your own.

There's something particularly ironic about the declinism
we're seeing today, for it comes at a moment of triumph that few
countries in history have been privileged to enjoy. We have over
the past year seen the collapse of a seemingly implacable |
adversary, an empire deeply hostile to all that Americans
cherish. And we have seen emerge from the totalitarian_darknesé
a host of new nations, each struggling with a free and democratic
future, each looking to us for leadership. |

In the face of this near universal vindication, declinism is

more than just unappealing and ungracious; it is also inaccurate.

The fact is, America is not simply the world's sole military L///
superpower; it is not just the world's political leader, thouggﬁ///

it is that, too. It is also the greatest economic power in

history.

L
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America is a country uniquely able to provide its citizens
unparalleled opportunlty, and it is certain to_;emaln so -- if we
muster the will to confront the problems that still beset us.

First we should debunk a few'myths -- misperceptions and
errors of fact repeated so often that nobody can‘be blamed for
taking them as gospel. |

Start with this one. You might have heard that the-growth of
the American economy, over the long term, is creeplng to a halt. : é{

That is a myth. [?ur growth rate over the last two decades

exceeds America's historical average. /)459
' ¥
Perhaps you've heard the American worker is unproductive. \9 3.49'6%

w7

That, too, is a myth. The American worker is the most productive‘q;g
in the industrial world -- 30 percent more productive than his
Japanese counterpart. That's why, with one-twentieth of the

world's population, we produce one-fourth of the world's goods

and services.
Maybe you've heard the American worker is unskilled. This

- audience here, about to enter the Amerlcan workforce, puts the
hesndor i O i o ebonl Gl e
ie to that claim. - Inf fact/ . rican -

jﬁnﬁeréagas-a—eelleg eqnee, anetherlzn_pefeene~have~ene-to-
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three~yearswefweellege_educatlonfﬁhiz:z;&s-m ¥
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Maybe you've heard that our standard of living lags that of
our international competitors. Again: not true. Measured in

purchasing power.SUf standard of living -- the average




American's ability to buy goods and serv1ces - 1s,fé§’abo&e,
other 1ndustr1allzed nations. .

Here's another myth: that America has fallen behind 1n
science, technology and innovation. Maybe the declinists should
come here and talk to the SMU grad students working on the
Superconductlng Supercollider. oOr they could ask those companies
from Switzerland, Germany, Japan, Korea -- the list goes on ~-
who open research labs in thé U.S., simply to be close to
American science. e

If not science, say the doomsayers, then how about 1ndustry7

You might have heard that Amerlcan 1ndustry 1s on the decllne.

T

Wrong again.. Mt

(o /

, [ S
2 : xmpaazzzxsa'v‘.y.n'
g i growlng—faster—than—am

<E§§§ﬁ3%&d‘ From one industry to another, the United States is

Tilw,wﬁ NNy 7SS -,
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ceuntries: in mining, oil and gas drilling, utilities,

/
transportatlon, communication, agriculture, forestry, fisheries,

pharmaceutlcalsf/oonstructlon, scientific 1nstrument;7 airplanes, Qﬁ’
paper, stone,yglay, glass products textiles. 7. (Uf% ’wv
I could go on, but I'll Spare you. ((One poor guy over ¥ 4ﬁ
there looked terrified T might give a Pop quiz.)) My point is
clear -- and I think indisputable: America is a strong nation
getting strohger. Its prospects and opportunities -- our
prospects and opportunities -—- are limitless.
Unfortunatg;yﬂwthe declinists refuse to inconvenience

themselves w1th the facts. Instead they push bProtection and
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isolation -- with lots of tough talk thrown in. But nobody
should be fooled by the patriotic'bluster?“pszéétionism is based
on fear -- fear that.America can't rise to the challenges posed
by a global economy. The danger is that, for all our undeniable
strengths, fear of the future could prove a self-fulfilling
prophesy. 1If America turned inward, insulated itself in a cocoon
of defeatism, the result would be stagnation, fewer jobs with
lower pay, and a diminished standard of 1living for all. \

Let me give you an example of what I}m talking about. Our
astounding economic success is increasingly dependent on a baéic
fact: If we are to be prosperous at home, we must lead

economically abroad. In a word, that means trade. America is

the world's leading exporter -- $422 billion worth last year

alone. oOver the past five years, our expor have increased

L,
percent, creatin million jobs.

The declinists want to ignore the good news. They pretend
that trade is zero-sum game, where one partner's gain must be
offset by another's loss. But once again they're wrong --
demonstrably wrong -- and I refuse to squander the gains of the
last generation, and the hopes of coming generations, in this
crabbed misreading of America's place in the world. For three
years my administration has guaranteed that we continue to create
jobs through é.poliéy of open and free trade. Right now, we are
on the verge of concluding a historic North American Free Trade

. . . v
Agreement, which.will create a $6 trillion free trade zone from

the Yukon to the Yucatan.
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Some may call this policy optimistic. Wwell, so be it:‘I
plead guilty to being optimistic about thIS"coﬁ;Ery's ability to
compete. Don't misun&erstand: America has difficulties ahead.

It must deal now with a few alarming trends which, left unchecked
will indeéd threaten our world leadership. I think here of
unsustainable health care costs; a civil justice system that bays
only lip service to efficiency and fairness; and I think of our
system of secondary education, which is unsuited to producing the
workforce the future will demand.

We must reform these areas of our national life, but we will
do so only if we cleave to the same first prinqiples that
underlie our prosperity. Our economic success wasn't hatched in
some committee room on Capitol Hill or around a conference table
in the White House. It was determined on the shop floor, in the
board room, in the research lab, where free men and women weighed
the options, took the risks, and made their own decisions.
America is the most prosperous nation in history because it is
also the freest. In the same way, a commitment to limited
government, personal freedom, and personal responsibility must
sﬁape the reforms we urgently need to undertake.

Any radical transformation of our education systen, for
example, must allow communities the freedom to create their own
break-the-mo;d,schools, to bring competition to the educational
marketplace. And parents must have the freedom to choose their

children's schools+——My plan to reform our health care system
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makes health care more affordable and accessible, while
preserving the all-important benefit of ébhéﬁ;éf choice.

I have also préposed comprehensive steps to restore sanity
to our legal system. The explosion in litigation threatens our
economic well-being and, worse, weakens the ethic of personal
responsibility on which aill social order depends. We must sue
each other less and help each other more. -

Finally, agqg%t;try moves forward into the next century, we [9////
must take care that no one is left behind. The riots in Los
Angeles reminded us of the price paid when lawlessness is left
unpunished and human aspirations left unmet. A1} Americans
deserve safe streets, schools unsullied by dfugs and violence;
and every American deserves the opportunity to pursue his dream,
unhindered by the ugliness of racism or the benign neglect of a
government bureaucracy.

I came away from Los Angeles reaffirming our commitment to
pursue a new approach -- one grounded in basic principles 1like
dignity, personal initiative, and opportunity. [[Our welfare -
system cries out for reform. And I have asked Congress once
again to establish enterprise zones, to unleash entrepreneurial
energy in the inner city; I have asked for full funding for our
HOPE initiative to give people roots in their communities; and 1
have institutéd a program calléd "Weed and Seed," to weed out
gang leaders and career criminals from dispressed neighborhoods

and seed those communities with expanded employment, educational

and social services.]]
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I came away from Los Angeles as well with a deepened sense
of hope for America and her people. We alI“sé;ﬁ£he horrifying
acts of violence. Bu£ let me tell you another story from Los
Angeles. At the height of the riots, a pastor named Bennie
Newton saw a man being beaten to the ground. Despite the threaté
and the blows} Rev. Newton walked into the fray and draped his
body over the bloody man until the beating stopped. "My heart
was crying," said the pastor. He saved the man's life.

America i§¢ﬁétion of Bennie Newtons; you'll find him in L///
every town and city, in every union hallfand boy's club and scout
troop. Few of us are ever called upon to sacrifice under such
perilous circumstances. But every day, on countless small
occasions, each of us is called to make sacrifices -- each of us
is called to lead, to take responsibility, to show by example. I
have spoken today of our economiq future, about free enterprise
and personal liberty, but the freedoms we cherish meén nothing
unless they are infused with the old virtues, the time-honored
values: honesty, thrift, self-discipline, and service to others.

I do not pretend to know the shape of the next century. The
genius of a free people defies prediction. Certainly Barbara and
I, when we loaded up our Studebaker for the trip to Odessa, could
never have imagined the technological marvels our grandchildren
take for grantéd -- fax machines and VCRs, for example -- ((not

to mention the most amazing invention of 1992, the supermarket

scanner.)) L T

D
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' But I do know this: the next century will be your century,
yet another American century, if we believe in‘freedom, hold fast
to our timeless virtues, and remain faithful to our role as
exemplar to the world.
Thank you again, and God bless the United States.

# # # #

.- e
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It's good to be home. I'm honored by this degree. ((My
dog's jealous. Yesterday, I wanted to take Millie for a walk.
She told me to call her agent.))

I know this is an exciting day for you and your parents, the
close of one important chapter in your lives and the beginning of

i

many more. The day after my own commencement was the day I lit- o1

\

out for Texas. Barbara and I packed up our '47 Studebaker and I %C
made my way to Odessa, to try my hand at the oil business.

I had many reasons for going west, but the advice from one
family friend tipped the balance. "What you need to do is head
out to Texas," he told me. "That's the place for ambitious young
people these days."

This was a few years after World War II -- what seems like a
lifetime ago. My friend's advice was some of the best I've ever
had. I believe that what he said then still holds true, not only
for Texas but for all of America. Members of your graduation
class hail from as far away as Czechoslovakia and as near as West
Dallas, and all points in between. But for each of you, America
is the place where ambition, energy, enthusiasm and hard work are

still rewarded, where young people can still feel confidence in

their dreams.
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The opportunities offered by America seemed limitless in
those days after the war, when I was a youné man graduating from
college. You might be wondering if they still are. This
afternoon I want to make the case that today's America is still a
rising natién -~ that the country you are inheriting holds the
same limitless opportunities it held for Barbara and me, and for
your parents and your grandparents.

In making this case, I realize that I'm not taking the
fashionable view. Among the pundits and the pontificators --
even among some professors, I hate to say -- conventional wisdom
portrays an.America in decline, its energy dissipated, its
possibilities exhausted -- a country beset by international
predators abroad and insurmountable problems at home.

The declinists, as they're called, will hate‘to.hear it, but
they're saying nothing new. Flip through the history books.
You'll hear their high-pitched complaints sounding again and
again. As our western frontier filled in the late 19th century,
even that great America-booster Walt Whitman worried that soon
his country might "prove the most tremendous failure in history."
A few years later the "American century" dawned.

In the 1930s, the declinists told us the great depression
had finished off capitalism; our victory in World War II put an
end»to that talk. A generation later, the Soviets launched the
first satellité; and the defeatists‘gaid America had lost the
space race -- twelve years before Neil %rmstrong walked on the

moon. Still more recently, while many of you were still in grade
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school, some of our national leaders spoke of an "era of limits"
and "malaise" -- right before Americans began the longest
peacetime expansion in their history.

So the pessimists were wrong. Pessimists always are -- when
they talk about America. But for you the debate about decline
isn't an abstract exercise. It is a debate about the kinds of
jobs you will have, about your ability to provide decent schools
and health care for the children you will bring into the world.
It is about that most essential component of the American dream -
- your aspiration to leave your children a country even more
hopeful, more prosperous than your own.

There's something particularly ironic about the declinism
we're seeing today, for it comes at a moment of triumph that few
countries in history have been privileged to enjoy. We have over
the past year seen the collapse of a seemingly implacable
adversary, an empire deeply hostile to all that Americans
cherish. And we have seen emerge from the totalitarian darkness
a host of new nations, each struggling with a free and democratic
future, each looking to us for leadership.

In the face of this near universal vindication, declinism is
more than just unappealing and ungracious; it is also inaccurate.
The fact is, America is not simply the world's sole military
superpower; it is not just the world's political leader, thought
it is that, too.‘ It is also the greatest economic power in

history.
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America is a country uniquely able to provide its citizens
unparalleled opportunity, and it is certain to remain so -- if we
muster the will to confront the problems that still beset us.

First we should debunk a few myths -- misperceptions and
errors of fact repeated so often that nobody can be blamed for
taking them as gospel.

Start with this one. You might have heard that the growth of

the American economy, over the long term, is creeping to a halt.

W ©
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Perhaps you've heard the American worker is unproductive. (ZL
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That, too, is a myth. The American worker is the most productlve o e /

in the industrial world -- 30 percent more productive than hig/éer
Japanese counterpart. That's why, with one-twentieth of the :ﬁiﬁo
world's population, we produce one-fourth of the world's goods
and services.

Maybe you've heard the American worker is unskilled. This
audience here, about to enter the American workforce, puts the

Meor e fan
lie to that claim. 1In factakone out of every four American Skmc/(y

workers has a college degree; another 20 percent have one—tojy778
three years of college education. This is more than two and a
half times the rate for the Japanese workforce.

Maybe you've heard that our standard of living lags that of

our international competitors. Again: not true. Measured in

purchasing power, our standard of living -- the average
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American's ability to buy goods and services -- is far above
other industrialized nations.

Here's another myth: that America has fallen behind in
science, technology and innovation. Maybe the declinists should
come here and talk to the SMU grad students working on the
Superconducting supercollider. Or they could ask those companies
from Switzerland, Germany, Japan, Korea -- the list goes on --
who open research labs in the U.S., simply to be close to
American science.

If not science, say the doomsayers, then how about industry?
You might have heard that American industry is on the decline.
Wrong again. Manufacturing has been the strongest sector of our
economy, growing faster than any other manufacturing sector in
the world. From one industry to another, the United States is'
the most progressive and efficient of the world's developed
countries: in mining, o0il and gas drilling, utilities,
transportation, communication, agriculture, forestry, fisheries,
pharmaceuticals, construction, scientific instruments, airplanes,
paper, stone, clay, glass products, textiles....

I could go on, but I'll spare you. ((One poor guy over

there looked terrified I might give a pop quiz.)) My point is

clear -- and I think indisputable: America is a strong nation
getting stronger. Its prospects and opportunities -- your
prospects and opportunities -- are limitless.

Unfortunately, the declinists refuse to inconvenience

themselves with the facts. Instead they push protection and
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isolation -- with lots of tough talk thrown in. But nobody
should be fooled by the patriotic bluster: protectionism is based
on fear -- fear that America can't rise to the challenges posed
by a global economy. The danger is that, for all our undeniable
strengths, fear of the future could prove a self-fulfilling
prophesy. If America tﬁrned inward, insulated itself in a cocoon
of defeatism, the result would be stagnation, fewer jobs with
lower pay, and a diminished standard of living for all.

Let me give you an example of what I'm talking ébout. Our
astounding economic success is increasingly dependent on a basic
fact: If we are to be prosperous at home, we must lead
economicélly abroad. In a word, that means trade. America is
the world's leading exporter -- $422 billion worth last year
alone. Over the past five years, our exports have increased 80
percent, creating 2 million jobs.

The declinists want to ignore the good news. They pretend
that trade is zero-sum game, where one partner's gain must be
offset by another's loss. But once again they're wrong --
demonstrably wrong -- and I refuse to squander the gains of the
last generation, and the hopes of coming generétions, in this
crabbed misreading of America's place in the world. For three
years my administration has guaranteed that we continue to create
jobs through a policy of open and free trade. Right now, we are
on the verge of concluding a historic North  American Free Trade
Agreement, which will create a $6 trillion free trade zone from

the Yukon to the Yucatan.
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Some may call this policy optimistic. Well, so be it: I
plead guilty to being optimistic about this country's ability to
compete. Don't misunderstand: America has difficulties ahead.

It must deal now with a few alarming trends which, . left unchecked
will indeed threaten our world leadership. I think here of
unsustainable health care costs; a civil justice system that pays
only lip service to efficiency and fairness; and I think of our
system of secondary education, which is unsuited to producing the
workforce the future will demand. ,

We must reform these areas of our national life, but we will
do so only if we cleave to the same first principles that
underlie our prosperity. Our economic success wasn't hatched in
some committee room on Capitol Hill or around a conference table
in the White House. It was determined on the shop floor, in the
board room, in the research lab, where free men and women weighed
the options, took the risks, and made their own decisions.
America is the most prosperous nation in history because it is
also the freest. In the same way, a commitment to limited
government, personal freedom, and personal responsibility must
shape the reforms we urgently need to undertake.

Any radical transformation of our education system, for
example, must allow communities the freedom to create their own
break-the-mold schools, to bring competition to the educational
marketplace. And parents must have the freedom to choose their

children's schools. My plan to reform our health care system
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makes health care more affordable and accessible, while
preserving the all-important benefit of consumer choice.

I have also proposed comprehensive steps to restore sanity
to our legal systém. The explosion in litigation threatens our
economic well-being and, worse, weakens the ethic of personal
responsibility on which all social order depends. We must sue
each other lesé and help each other more.

Finally, as country moves forward into the next century, we
must take care that no one is left behind. The riots in Los
Angeles reminded us of the price paid when lawlessness is left
unpunished and human aspirations left unmet. All Americans
deserve safe streets, schools unsullied by drugs and violence;
and every American deserves the opportunity to pursue his dream,
unhindered by the ugliness of racism or the benign neglect of a
government buréaucracy. |

I came away from Los Angeles reaffirming our commitment to
pursue a new approach -- one grounded in basic principles like
dignity, personal initiative, and opportunity. [[Our welfare
system cries out for reform. And I have asked Congress once
again to establish enterprise zones, to unleash entrepreneurial
energy in the inner city; I have asked for full funding for our
HOPE initiative to give people roots in their communities; and I-
have instituted a program called "Weed and Seed," to weed out
gang leaders and career criminals from distressed neighborhoods
and seed those communities with expanded employment, educationél

and social services.]]
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I came away from Los Angeles as well with a deepened sense
of hope for America and her people. We all saw the horrifying
acts of violence. But let me tell you another story from Los
Angeles. At the height of the riots, a pastor named Bennie
Newton saw a man being beaten to the ground. Despite the threats
and the blows, Rev. Newton walked into the fray and draped his
body over the bloody man until the beating stopped. "My heart
was crying," said the pastor. He saved the man's life.

America isgnation of Bennie Newtons; you'll find him in
every town and city, in every union hall and boy's club and scout
troop. Few of us are ever called upon to sacrifice under such
perilous circumstances. But every day, on countless small
occasions, each of us is called to make sacrifices -- each of us
is called to lead, to take responsibility, to show by example. I
have spoken today of our economic future, about free enterprise
and personal liberty, but the freedoms we cherish mean nothing
unless they are infused with the o0ld virtues, the time-honored
values: honesty, thrift, self-discipline, and service to others.

I do not pretend to know the shape of the next century. The
genius of a free people defies prediction. Certainly Barbara and
I, when we loaded up our Studebaker for the trip to Odessa, could
never have imagined the technological marvels our grandchildren
take for granted -- fax machines and VCRs, for example -- ((not
to mention the most amazing invention of 1992, the supermarket

scanner.))
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But I do know this: the next century will be your century,
yet another American century, if we believe in freedom, hold fast
to our timeless virtues, and remain faithful to our role as
exemplar to the world.
Thank -you again, and God bless the United States.
# # # #
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It's good to be home. I'm honored by this degree. ((My
dog's jealous. VYesterday, I wanted to take Millie for a walk.
She told me to call her agent.))

I know this is an exciting day for you and your parents, the
close of one important chapter in your lives and the beginning of
many more. The day after my own commencement was the day I 1lit
out for Texas. Barbara and I packed up our '47 Studebaker and I
made my way to Odessa, to try my hand at the oil business.

I had many reasons for going west, but the advice from one
family friend tipped the balance. "What you need to do is head
out to Texas," he told me. "“That's the place for ambitious young
people these days."

This was a few years after World War II -- what seems like a
lifetime ago. My friend's advice was some of the best I've ever
had. I believe that what he said then still holds true, not only
for Texas but for all of America. Members of your graduation
class hail from as far away as Czechoslovakia and as near as West
Dallas, and all points in between. But for each of you, America
is the place where ambition, energy, enthusiasm and hard work are
still rewarded, where young people can still feel confidence in

their dreams.
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The opportunities offered by America seemed limitless in
those days after the war, when I was a young man graduating from
college. You might be wondering if they still are. This
afternoon I want tb make the case that todaY's America is still a
rising natibn -- that the country you are inheriting holds the |
same limitless opportunities it held for Barbara and me, and for
your parents and your grandparents.

In making this case, I realize that I'm not taking the
fashionable view. Among the pundits and the pontificators --
even among some professors, I hate to say -- conventional wisdom
portrays an.America in decline, its energy dissipated, its
possibilities exhausted -- a country beset by international
predators abroad and insurmountable problems at home.

The declinists, as they're called, will hate to hear it, but
they're saying nothing new. Flip through the history books.

" You'll hear their high-pitched complaints sounding again and
again. As our western frontier filled in the late 19th century,
even that great America-booster Walt Whitman worried that soon
his cdﬁntry might "prove the most tremendous failure in history."
A few years later the "American century" dawned.

In the 1930s, the declinists told us the great depression
had finished off capitalism; our victory in World War II put an
end to that talk. A generation later, the Soviets launched the
first satellite, and the defeatists said America had lost the

am A’mer.‘qan - s Mefingk peaon o
space race -- twelve years beforeKNeil Armstrongﬂwalks& on the

moon. Still more recently, while many of you were still in grade
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'school, some of our national leaders spoke of an "era of limits"
and "malaise" -- right before Americans began the longest
peacetime expansion in their history.

So the pessimists were wrong. Pessimists always are -- when
they talk about America. But for you the debate about decline
isn't an abstract exercise. It is a debate about the kinds of-
jobs you will have, about your ability to provide decent schools
and health care for the children you will bring into the world.
It is about that most essential component of the American dream -
- your aspiration to leave your children a country even more
hopeful, more prosperous than your own.

There's soﬁething particularly ironic about the declinism
we're seeing today, for it comes at a moment of triumph that few
countries in history have been privileged to enjoy. We have over
the past year seen the collapse of a seemingly implacable
adversary, an empire deeply hostile to all that Americans
cherish. And we have seen emerge from the totalitarian darkness
a host of new nations, each struggling with a free and democratic
future, each looking to us for leadership.

In the face of this near universal vindication, declinism is
more than just unappealing and ungracious; it is also inaccurate.
The fact is, America is not simply the world's sole military
superpower; it is not just the world's political leader, though
it is that, too. It is also thé greateét economic power in

history.
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America is a country uniquely able to provide its citizens
unparalleléd opportunity, and it is certain to remain so -- if we
muster the will to confront the problems that still beset us.

First we should debunk a few myths -- misperceptions and
errors of fact repeated so often that nobody can be blamed for
taking them as gospel.

Start with this one. You might have heard that the growth of
the American economy, over the long term, is creeping to a halt.
That is a myth. Our growth rate over the last two decades
exceeds America's historical average.

'Perhaps you've heard the American worker is unproductive.
That, too, is a myth. The American worker is the most productive
in the industrial world -- 30 percent more productive than his
Japanese counterpart. That's why, with one-twentieth of the
world's population, we produce one-fourth of the world's goods
and services.

Maybe you've heard the American worker is unskilled. This
audience here, about to enter the American workforce, puts the
lie to that claim. In fact, one out of every four American
workers has a college degree; another 20 percent have one-to-
three years of éollege education. This is more than two and a
half times the rate for the Japanese workforce.

Maybe you've heard that our standard of living lags that of
our international competitors. Again: not true. Measured in

purchasing power, our standard of living -- the average
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American's ability to buy goods and services -- is far above
other industrialized nations.

Here's another myth: that America has fallen behind in
science, technology and innovation. Maybe the declinists should
come here and talk to the SMU grad students working on the
Superconducting supercollider. Or they could ask those companies
from Switzerland, Germany, Japan, Korea —-- the list goes on --
who open research labs in the U.S., simply to be close to.
American science.

If not science, say the doomsayers, then how about industry?
You might have heard that American industry is on the decline.
Wrong again. Manufacturing has been the strongest sector of our
economy, growing faster than any other manufacturing sector in
the world. From one industry to another, the United States is
the most progressive and efficient of the world's developed
countries: in mining, o0il and gas drilling, utilities,
transportation, communication, agriculture, forestry, fisheries,
pharmaceuticals, construction, scientific instruments, airplanes,
paper, stone, clay, glass products, textiles.... |

I could go on, but I'll spare you. ((One poor guy over

there looked terrified I might give a pop quiz.)) My point is

clear -- and I think indisputable: America is a strong nation
getting stronger. 1Its prospects and opportunities -- your
prospects and opportunities -- are limitless.

Unfortunately, the declinists refuse to inconvenience

themselves with the facts. Instead they push protection and
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isolation -- with lots of tough talk thrown in. But nobody
should be fooled by the patriotic bluster: protectionism is based
on fear -- fear that America can't rise to the challenges posed
by a global economy. The danger is that, for all our undeniable
strengths, fear of the future could prove a self-fulfilling
prophesy. If America turned inward, insulated itself in a cocoon
of defeatism, the result would be stagnation, fewer jobs with
lower pay, and a diminished standard of living for all.

Let me give you an example of what I'm talking about. Our
astounding economic success is increasingly dependent on a basic
fact: If we are to be prosperous at home, we must lead
economically abroad. In a word, that means trade. America is
the world's leading exporter -- $422 billion worth last year
alone. Over the past five years, our exports have increased 80
percent, creating 2 million jobs.

The declinists want to ignore the good news. They pretend
that trade is zero-sum game, where one partner's gain must be
offset by another's loss. But once again they're wrong --
demonstrably wrong'-- and I refuse to squander the gains of the
last generation, and the hopes of coming generations, in this
crabbed misreading of America's place in the world. For three
years my administration has guaranteed that wé continue to create
jobs through a policy of open and free trade. Right now, we are
on the verge of concluding a historic North American Free Trade
Agreement, which will create a $6 trillion free trade zone from

the Yukon to the Yucatan.
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Some may call this policy optimistic. Well, so be itﬁ I
plead guilty to being optimistic about this country's ability to
compete. Don't misunderstand: America has difficulties ahead.

It must deal now with a few alarming trends which, left unchecked
will indeed threaten our world leadership. I think here of
unsustainable health care costs; a civil justice system that pays
only lip service to efficiency and fairness; and I think of our
system of secondary education, which is unsuited to producing the
workforce the future will demand.

We must reform these areas of our national life, but we will
do so only if we cleave to the samé first principles that
underlie our prosperity. Our economic success wasn't hatched in
some committee room on Capitol Hill or around a conference table
in the White House. It was determined on the shop floor, in the
board room, in the research lab, where free men and women weighed
the options, took the risks, and made their own decisions.
America is the most prosperous nation in history because it is
also the freest. 1In the same way, a commitment to limited
government, personal freedom, and personal responsibility must
shape the reforms we urgently need to undertake.

Any radical transformation of our education system, for
example, must allow communities the freedom to create their own
break-the—mold schools, to bring competition to the educational
marketplace. And parents must have the freedom to choose their

children's schools. My plan to reform our health care system
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makes health care more affordable and accessible, while
preserving the all-important benefit of consumer choice.

I have also proposed comprehensive steps to restore sanity
to our legal system. The explosion in litigation threatens our
economic well-being and, worse, weakens the ethic of personal
responsibility on which all social order depends. We must sue
each other less and help each other more.

Finally, as country moves forward into the next century, we
must take care that no one is left behind. The riots in Los
Angeles reminded us of the price paid when lawlessness is left
unpunished and human aspirations left unmet. All Americans
deserve safe streets, schools unsullied by drugs and violence;
and every American deserves the opportunity to pursue his dreanm,
unhindered by the ugliness of racism or the benign neglect of a
government bureaucracy.

I came away from Los Angeles reaffirming our-commitment to
pursue a new approach -- one grounded in basic principles like
dignity, personal initiative, and opportunity. [[Our welfare
system cries out for reform. And I have asked Congress once
again to establish enterprise zones, to unleash entrepreneurial
energy in the inner city; I have asked for full funding for our
HOPE initiative to give people roots in their communities; and I
have instituted a program called "Weed and Seed," to weed out
gang leaders and career criminals from distressed neighborhoods
and seed those communities with expanded employment, educational

and social services.]]
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I came away from Los Angeles as well with a deepened sense
of hope for America and her people. We all saw the horrifying
acts of violence. But let me tell you another story from lLos
Angeles. At the height of the riots, a pastor named Bennie
Newton saw a man being beaten to the ground. Despite the threats
and the blows, Rev. Newton walked into the fray and draped his
body over the bloody man until the beating stopped. "My heart
was crying," said the pastor. He saved the man's life. -

America is nation of Bennie Newtons; you'll find him in
every town and city, in every union hall and boy's club and scout
troop. Few of us are ever called upon to sacrifice under such
perilous circumstances. But evéry day, on countless small
occasions, each of us is called to make sacrifices -- each of us
is called to lead, to take responsibility, to show by example. I
have spoken today of our economic future, about free enterprise
and personal liberty, but the freedoms we cherish mean nothing
unless they are infused with the old virtues, the time-honored
values: honesty, thrift, self-discipline, and service to otheré.

I do not pretend to know the shape of the next century. The
genius of a free people defies prediction. Certainly Barbara and
I, when we loaded up our Studebaker for the trip to Odessa, could
never have imagined the technological marvels our grandchildren
take for granted -- fax machines and VCRs, for example -- ((not
to mention the most amazing invention of 1992, the supermarket

scanner.))
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But I do know this: the next century will be your century,
yet another American century, if we believe in freedom, hold fast
to our timeless virtues, and remain faithful to our role as
exemplar to the world.
Thank-you again, and God bless the United States.
# # # #
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It's good to be home. I'm honored by this degree. ((My
dog's jealous. Yesterday, i wanted to take Millie for a walk.
She told me to call her égent.))

I know this is an exciting day for you and your parents, the
close of one important chapter in your lives and the beginning of
many more.‘ The day after my own commencement was the day I lit
out for Texas. Barbara and I packed up our '47 Studebaker and I
made my way to Odessa, to try my hand at the oil business.

I had many reasons for going west, but the advice from one
family friend tipped the balance. "What you need to do is head
out to Texas," he told me. "That's the place for ambitious young
people these days."

Thls was a few years after World War II -- what seems like a
lifetime ago. My friend's advice was some of the best I've ever
had. I believe that what he said then still holds true, not only
for Texas but for all of America. Members of your graduation
clgss hail from as far away as Czechoslovakia and as near as West
Dallas, and all points in between. But for each of you, America
is the place where ambition, energy, enthusiasm and hard work are
still rewarded, where young people can still feel confidence in

their dreans.
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The opportunities offered by America seemed limitless in
those days after the war, when I was a.young man graduating from
college. You might be wondering if théy still are. This
afternoon I want to make the case that todax's America is still a
rising nation -- that the countrf you are inheriting holds the
same limitless opportunities it held for Barbara and me, and for
your parents and your grandparents.

In making this case, I realize that I'm not.taking the
fashionable view.: Among the pundits and the pontificators --
even among some professors, I hate to say -- conventional wisdom
portrays an.America in decline, its energy dissipated, its
possibilitiés exhausted -- a country beset by international
predétorslabroad and insurmountable problems at home. ‘

The declinists, as they're called, will hate to hear it, but
they're saying nothing new. Flip through the history books.
You'll hear their high-pitched complaints sounding again and
again. As our western frontier filled in the late 19th century,
even that great America-booster Walt Whitman worried that soon
his country might "prove the moét tremendous failure in history."
A few years later the "American century" dawned.

In the 1930s, the declinistsltold us the gfeat depression
had finished off capitalism; our victory in World War II put an
end to that talk. A generation later, the Soviets launched the
first satellite, and the defeatists said America had lost the
space race —-- twelve years before Neil Armstrong walked on the

moon. Still more recently, while many of you were still in grade
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school, some of our national leaders spoke of an "era of limits"
and "malaise" -- right before Americans bégan the longest
peacetime expansion in their history.

So the pessimists were wrong. Pessimists always are -- when
they talk aSout America. But for you the debate about decline
isn't an abstract exercise. It is a debate about the kinds of
jobs you will have, about your ability to provide decent schools
and health care for the children you will bring into the world.
It is about that most essential component of the American dream -
- your aspiration to leave your children a country even more '
hopeful, more prosperous than your own.

There's something particularly ironic about the declinism
we're seeing today, for it comes at a moment of triumph that few
countries in history have been privileged to enjoy. We have over
the past year seen the collapse of a seemingly implacable
adversary, anAempire deeply hostile to all that Americans
cherish. And we have seen’emerge from the totalitarian darkness
a host of new nations, each struggling with a free and democratic
future, each looking to us for leadership.

In the face of Fhis near universal vindication, declinism is
more than just unappealing and ungracious; it is also inaccurate.
The fact is, America is not simply the world's sole military
superpowver; it is not just the world's political leader, thought
it is that, too. It is also the greatest economic power in

history.
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America is a country uniquely able to provide its citizens
unparalleled opportunity, and it is certain to remain so -- if we
muster the will to confront the problems that still beset us.

First we should debunk a few myths =-- misperceptions and
errors of fact repeated so often that nobody can be blamed for
taking them as gospel.

Start with this one. You might have heard that the growth of
the American economy, over the long term, is creeping to a halt.
That is a myth. Our growth rate over the last two decades
exceeds America's historical average.

Perhaps you've heard the American worker is unproductive.
That, too, is a myth. The American worker is the most productive
in the industrial world -~ 30 percent more productive than his
Japanese counterpart. That's why, with one-twentieth of the
world's population, we produce one-fourth of fhe wbrld's goods
and services.

Maybe you've heard the American worker is unskilled. This
audience here, about to enter the American workforce, puts the
lie to that claim. In fact, one out of every four American
workers has a college degree; another 20 percent have one-to-
three years of college education. This is more than two and a
half times the rate for the Japanese workforce.

Maybe you've heard that our standard of 1living lags that of
our international competitors. Again: not true. Measured in

purchasing power, our standard of living -- the average
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American's ability to buy goods and services -~ is far above
other industrialized nations.

Here's another myth: that America has fallen behind in
science, technology and innovation. Maybe the declinists shéuld
come here and talk to the SMU grad students working on the
Superconductingléupercollider. Or they could ask those companies
from Switzerland, Germany, Japan, Koreé --" the list goes on --
who open research labs in the U.S., simply to be close to
American science.

If not science, say the doomsayers, then how about industry?
You might have heard thét American industry is on the decline.
Wrong again. Manufacturing has been the strongest sector of our
economy, growing faster than any other manufactufing sector in
the world. 'From one industry to another, the United States is
the most progressive and efficient of the world's developed
countries: in mining, oil and gas drilling, utilities,
tfansportation, communication, agriculture, forestry, fisheries,.
pharmaceuticals,4construction, scientific instruments, airplanes,
paper, stone, clay, giass products, textiles.... |

I'could go on, but I'11 spare you. ((One pdor guy over
there looked terrified'I‘might'give a pop quiz.)) My point is
clear —- and I think indisputable: America is a strong natioﬁ
. getting stronger. Its proépects and opportunities -- your
prospects and opportunities -- are_liﬁitless.

- Unfortunately, the declinists refuse to inconvenience

' themselves with the facts. Instead they push protection and '
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isolation -- with lbts of tough talk thrown in._ But nobody
should be fooled by the patriotic bluster: protectionism is based
on fear -- fear that America can't rise to the challenges posed
by a global economy. The danger is that, for all our undeniable
strengths, fear of the future could prove a self-fulfilling
prophesy. If America turned inward, insulated itself in a cocoon
of defeatism, the result would be stagnation, fewer jobs with
lower pay, and a diminished standard of living‘fof all.

Let me give you an example of what I'm talking about. Our
astounding economic success is increasingly dependent on a basic
fact: If we are to be prosperous at home, we must lead
economically abroad. In a word, that means trade. America is
the world's leading exporter -- $422 billion worth last year-
alone. Over the past five years, our exports have increased 80
percent, creating 2 million jobs.

The declinists want to ignore the good news. They pretend
that trade is zero-sum game, where one partner's gain must be
offset by another's loss. But once again they're wrong --
demonstrably wrong -- and I refuse to squander the gains of the
last generation, and the hopes of coming generations, in this
crabbed misreading of America's place in'the world. For three
years my administration has guaranteed that we continue to create
jobs through a policy of open and free trade. Right now, we ére
on the verge of concluding a historic North American Free Trade
Agreement, which will create a $6 triliion free trade zone from

the Yukon to the Yucatan.
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Some may call this poiicy optimistic. Well, so be it: I
plead guilty to being optimistic about this country's ability to
compete. ‘Don't misunderstand: America has difficulties ahead.

It must deal now with a few alarming trends which, left unchecked
will indeed threaten our world leadership. I think here of
unsustainabie health care costs; a civil justice system that pays
only lip service to efficiency and fairness; and I think of our.
system of secondary education, which is unsuited to producing the
workforce the future will demand. | _ |

We must reform these areas of our national life, but we will
db so only if we cleave to the same first principles that
underlie our prosperity. Our economic success wasn't hatched in
some committee room on Capitol Hill or around a conference table

in the White House. It was determined on the shop floor, in the

board room, in the research lab, where free men and women weighed

‘ the options, took the riské, and made their own decisions.

America is the most prosperous nation in history because it is
also the freest. In the same way, a commitment to limited

government, personal freedom, and personal responsibility must

.shape the reforms we urgently need to undertake.

Any radical transformation of our education system, for
example; must allow communities the freedom to create their own
break-the-mold schools; to bring competition to the educational
marketplace. And parents must have the freedom to choose their

children's schools. My plan to reform our health care system
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makes healtﬂ care more affordable ahd accessible, while
preserving the all-important benefit of consumer choice.

I have also proposed comprehensive steps to restore sanity
to our legal system. The explosioh in litigation threatens our
economic well-being and, worse, weakens the ethic of personal
responsibility on which all social order depends. We must sue
each other less and help each other more.

Finally, as country moves forward into the next century, we
must take care that no one is left behind. The riots in Los
Angeles reminded us of the price paid when lawlessness is left
unpunished and human aspirations left unmet. All Americans’
deserve safe streets, schools unsullied by drugs and violence;
and every American deserves theloppoftunity to pursue his dream,
unhindered by the ugliness of racism or the benign neglect of a
government bureaucracy.

I came away from Los Angeleé reaffirming ou;‘commitmént'to
pursﬁe a new approach -- one grounded in basic principles like
dignity, personal initiative, and opportunity. [[Our welfare
system cries out for reform. And I have asked Congress once
again to establish enterprise zones, to unleash entrepreneufial
energy in. the inner city; I have‘asked fdr full funding for our
HOPE initiative‘to give people roots in their communities; and I
have instituted-a program called "Weed and Seed," to wéed out
gang leaders and career criminals from distressed neighborhoods
and.seed those communities with expanded employment, educational

and social services.]]

N
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I came away from Los Angeles as well with a deepened sense
of hope for America and her people. We all saw the horrifying
acts of violence. But let me tell you another story from Los
Angeles. At the height of the riots, a pastor named Bennie
Newton saw a man being beaten to the ground. Despite the threats
and the blows, Rev. Newton walkéd into the fray and draped his
body over the bloody man until the beating stopped. "My heart
was crying," said the pastor. He saved the man's 1life.

America is nation of Bennie Newtons; you'll find him in
every town and city, in every union hall and boy's club and scout
troop. Few of us are ever called upon to sacrifice under such
perilqus circumstances. But every day, on countless small
occasions, each of us is called to make sacrifices -- each of us
is called to lead, to take responsibility, to show by example. I
have spoken today of our economic future, about free enterpriée
and personal liberty, but the freedoms we cherish mean nothing
unless they are infused with the old virtues, the time-honored
values: honesty, thrift, self-discipline, and service to others.

| I do not pretend to know the shape 6f the next century. The
genius of a free people defies prediction. Certainly Barbara and
I, when we loaded up our Studebaker for the trip to Odessa, could
never have imagined the technological marvels our grandchildren
take for granted -- fax machines and VCRs, for example -- ((not
to mention the most amazing invention of 1992, the supermarket

scanner,))



10
But I do know this: the next century will be your century,
yet another American century, if we believe in freedom, hold fast
to our timeless virtues, and remain faithful to our role as
exemplar t;.o the world.
Thank you again, and God bless the United states.
# # #
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It's good to be home. I'm honored by this degree. ((My
dog's jealous. VYesterday, I wanted to take Millie for a walk.:
She told me to call her agent.))

I know this is an exciting day for you and your parents, fhe
close of one important chapter in your lives and the beginning:of
many more. The day after my own commencement was the day I 1iﬁ
out for Texas. Barbara and I packed up our '47 Studebaker and I
made my way to Odessa, to try my hand at the oil busiﬁess.

I had many reasons for going west, but the advice from one
family friend tipped the balance. "What you need to do is head
out to Texas," he told me. “&hat's the place for ambitious young
people these days." |

This was a few years after World War II -- what seems like a
lifetime ago. My friend's advice was some of the best I've ever
had. I believe that what he said then still holds true, not only
for Texas but for all of America. Members of your graduation |
class hail from as far away as Czechoslovakia and as near as West
Dallas, and all points in between. But for.each of you, Americ;
is the place where ambition, energy, enthusiasm and hard work are
still rewarded, where young people can still feel confidence in

their dreams.
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The oppoftunities offered by America seemed limitless in
those days after the war, when I was a young man graduating frém
college. You might be wondering if they still are. Thié
afternoon I want to make the case that today's America is still a
rising natién -- that the country you are inheriting holds the
same limitless opportunities it held for Barbara and me, and fdr
your parents and your grandparents.

In making this case, I realize that I'm not taking the
fashionable view. Among the pundits and the pontificators --
even among some professors, I hate to say -- conventional wisdoﬁ
portrays an-America in"decline, its energy dissipated, its |
possibilities exhausted -- a country beset by international
predators abroad and insurmountable problems at home.

The declinists, as they're called, will hate to hear it, bht
they're saying nothing new. Flip through the history books.
You'll hear their high-pitched complaints sounding again and
again. As our western frontier filled in the late 19th century;
even that great America-booster Walt Whitman worried that soon I
his country might “prove the most tremendous failure in history:"
A few years later the "American century" dawned. ’

In the 1930s, the declinists told us the great depression
had finished off capitalism; our victory in World War II put an
end to that talk. A generation later, the Soviets launched the
first satellite, and the defeatists said America had lost the
space race -- twelve years before Neil Armstrong walked on the

moon. Still more recently, while many of you were still in grade



3
school, some of our national leaders spoke of an "era of limits"
and "malaise" -- right before Americans began the longest
peacetime expansion in their history.

So the pessimists were wrong. Pessimists always are -- when
they talk about America. But for you the debate about decline:
isn't an abstract exercise. It is a debate about the kinds of '
jobs you will have, about your ability to provide decent schoois
and health care for the children you will bring into the world.:
It is about that most essential component of’ the American dream -
- your aspiration to leave your children a country even more
hopeful, more prosperous than your own.

There's something particularly ironic about the declinism
we're seeing today, for it comes at a moment of triumph that few
countries in history have been privileged to enjoy. We have over
the past year seen the collapse of a seemingly implacable
adversary, an empire deeply hostile to ali that Americans
cherish. And we have seen emerge from the totalitarian darkness
a host of new nations, each struggling with a free and democratic
future, each looking to us for leadership.

In the face of this near universal vindication, declinism is
more than just unappealing and ungracious; it is also inaccurat%.
The fact is, America is not simply the world's sole military
superpower; it is not just the world's political leader, thought
it is that, too. It is also the greatest economic power in

history.
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America is a country uniquely able to provide its citizens
unparalleled opportunity, and it is certain to remain so -- if we
muster the will to confront the, problems that still beset ué.
First we should debunk a few myths -- misperceptions and
errors of fact repeated so often that nobody can be blamed for.
taking them as gospel.

Start with this one. You might have heard that the growth of

the American economy, over the long term, is 7; q_ng halt.
i Q_‘NKJ5
That is a myth. Our growth rate
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Perhaps you've heard the American worker is unproductlve.

That, too, is a myth. The American worker is the most productive
in the industrial world -- 30 percent more productive than his
Japanese counterpart. That's why, with one-twentieth of the
world's population, we produce one-fourth of tﬁe world's goods v
and services. |

Maybe you've heard the American worker is unskilled. This
audience here, about to enter the American workforce, puts the
lie to that claim. 1In fact, one out of every four American
workers has a college degree; another 20 percent have one-to-
three years of college education. This is more than two and a
half times the rate for the Japanese workforce.

Maybe you've heard that our standard of living lags that of
our international competitors. Again: not true. Measured in

purchasing power, our standard of living -- the average
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American's ability to buy goods and services -- is far above
other industrialized nations.

Here's another myth: that America has fallen behind in
science, technology and innovation. Maybe the declinists should
come here and talk to the SMU grad students working on the
Superconducting supercollider. Or they could ask those companies
from Switzerland, Germany, Japan, Korea -- the list goes on --
who open research labs in the U.S., simply to be close to
American science.

If not'science, say the doomsayers, then how about industfy?

a S

You might have heard that American industry is on the decline. <§1&6“ﬁ1)
Wrong again. Manufacturing has been Zhp-stEertmss sector of our

economy, groWwHig

Xhesdor&dz From one industry to another, the United States is .

the most prégressive and efficient of the world's developed

countries: in mining, oil and gas drilling, utilities,

transportation, communication, agriculture, forestry, fisheries,

pharmaceuticals, construction, scientific instruments, airplaneé,

paper, stone, clay, glass products, textiles.... |
I could go on, but I'll spare you. ((One poor guy over

there looked terrified I might give a pop quiz.)) My point is

clear -- and I think indisputable: America is a strong nation {
getting stronger. 1Its prospects and opportunities -- our
prospects and opportunities -- are limitless.

Unfortunately, the declinists refuse to inconvenience

themselves with the facts. Instead they push protection and
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isolation -- with lots of tough talk thrown in. But nobody
should be fooled by the patriotic bluster: protectionism is ba;ed
on fear -- fear that America can't rise to the challenges posed
by a global economy. The danger is that, for all our undeniable
strengths, fear of the future could prove a self-fulfilling
prophesy. If America turned inward, insulated itself in a cocoon
of defeatism, the result would be stagnation, fewer jobs with
lower pay, and a diminished standard of living for ali.

Let me give you an example of what I'm talking about. oOur
astounding economic success is increasingly dependent on a basic

fact: If we are to be prosperous at home, we must lead

@("Az( y‘lseconomically abroad. In a word, that means trade. America is | Cr.@go]

A ,
aﬂgdﬁ the world's leading exporter -- $422 billion worth last year -
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alone. Over the past five years, our exports have increased &%
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The declinists want to ignore the good news. They pretend
that trade is zero-sum game, where one partner's gain must be
offset by another's loss. But once again they're wrong --
demonstrably wrong -- and I refuse to squander the gains of the
last generation, and the hopes of coming generations, in this
crabbed misreading of America's place in the world. For three
years my administration has guaranteed that we continue to creafe
jobs through a policy of open and free trade. Right now, we aré \
on the verge of concluding a historic North American Free Trade '331“*d¥-

asez

Agreement, which will create a ¥ trillion free trade _zz#& from -'C\/Aﬁ'ﬂ’\)
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the Yukon to the Yucatan.
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/" some may call this policy optimistic. Well, so be it: I

com gt;. Don't misunderstand: America has difficulties ahead.

It musr now with a few alarming trends which, left unchecked
will indeed thr;;ggﬁf"~r world leadership. I think here of
unsustainable health caré cost ;[; civil justice system that pays
only lip service to efficiency and fairnessj and I think of our
system of secondary education, which is unsuited to producing the
workforce the future will demand.

We must reform these areas of our national life, but we will
do so only if we cleave to the same first principles that
underlie our prosperity. Our economic success wasn't hatched'ir
some committee room on Capitol Hill or around a coﬁference table
in the White House. It was determined on the shop floor, in the
board'room, in the research lab, where free men and women weighed
the options, took the risks, and made their own decisions.
America is the most prosperous nation in history because it is
also the freest. In the same way, a commitment to limited
government, personal freedom, and personal responsibility must
shape the reforms we urgently need to undertake.

Any radical transformation of our education system, for
example, must allow communities the freedom to create their owni
break-the-mold schools, to bring competition to the educational

marketplacé. ;And parents must have the freedom to choose their

children'g schools. My plan to reform our health care system
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makes health care more affordable and accessible, while
preserving the all-important benefit of consumer choice.

I have also proposed comprehensive steps to restore sanity
to our legal system. The explosion in litigation threatens our
economic well-being and, worse, weakens the ethic of personal
responsibility on which all social order depends; We must sue
each other less and help each other more.

Finally, as country moves forward into the next century, we
must take care that no one is left behind. The riots in Los
Angeles reminded us of the price paid when lawlessness is lefti
unpunished and human aspirations left unmet. All Americans
deserve safe streets, schools unsullied by drugs and violence;
and every American deserves the opportunity to pursue his dream,
unhindered by the ugliness of racism or the benign neglect of a
government bureaucracy.

I came away from Los Angeles reaffirming our commitment to
pursue a new approach -- one grounded in basic principles like .
dignity, personal initiative, and opportunity. [[Our welfare
system cries out for reform. And I have asked Congress once
again to establish enterprise zones, to unleash entrepreneurial,
energy in the inner city; I have asked for full funding for our (!”%r>

HOPE initiative to give people roots in their communities:

and I
| ' ‘!f‘s Ak
have instituted a program called "Weed and Seed," to wéed out

gang leaders and career criminals from distres neighborhoods

and seed those communities with expanded epployment, educational
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I came away from Los Angeles as well with a deepened sense
of hope for America and her people. We all saw the horrifying
acts of violence. But let me tell you another story from Los
Angeles. At the height of the riots, a pastor named Bennie
Newton saw a man being beaten to the ground. Despite the threats
and the blows, Rev. Newton walked into the fray and draped his
body over the bloody man until the beating stopped. "My heart
was crying," said the pastor. He saved the man's life.

America is nation of Bennie Newtons; you'll find him in
every town and city, in every union hall and boy's club ahd scout
troop. Few of us are ever called upon to sacrifice under such
perilous circumstances. But every day, on countless small
occasioﬁs, each of us is called to make sacrifices -- each of us
is called to lead, to take responsibility, to show by example. I
have spoken today of our economic future, about free enterprise'
and personal liberty, but the freedoms we cherish mean nothing |
unless they are infused with the old virtues, the time-honored
values: honesty, thrift, self-discipline, and service to others.

I do not pretend to know the shape of ﬁhe next century. The
genius of a free people defies prediction. Certainly Barbara and
I, when we loaded up our Studebaker for the trip to Odessa, could
never have imagined the technological marvels our grandchildren;
take for granted -- fax machines and VCRs, for example -- ((not
to mention the most amazing invention of 1992, the supermarket

scanner.))
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But I do know this: the next century will be your century,
yet another American century, if we believe in freedom, hold fast
to our timeless virtues, and remain faithful to our role as
exemplar to the world.
Thank -you again, and God bless the United States.
# # # #
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It's good to be home. I'm honored by this degree. ((My
dog's jealous. Yesterday, I wanted to take Millie for a walk.
She told me to call her agent.))

I Enow this is an exciting day for you and your, parents, the
close of one important chapter in your lives and the beginning of
many more. The day after my own commencement was the day I 1lit
out for Texas. Barbara and I packed up our '47 Studebaker and I
made my way to Odessa, to try my hand at the o0il business.

I had many reasons for going west, but the advice from one
family friend tipped the balance. "What you need to do is head
out to Texas," he told me. "That's the place for ambitious young
people these days."

This was a few years after World War II -- what seems like a
lifetime ago. My friend's advice was some of the best I've ever
‘had. I believe that what he said then still holds true, not only
for Texas but for all of America. Members of your graduation
class hail from as far away as Czechoslovakia and as near as West
Dallas, and all points in between. But for each of you, America
is the place where ambition, energy, enthusiasm and hard work are
still rewarded, where young people can still feel confidence in

their dreans.



2

The opportunities offered by America seemed limitless in
those days after the war, when I was a young man graduating from
collegé. You might be wbnde:ing if they still are. This
afternoon I want to make the case that today's America is still a
rising nation -- that the country you are inheriting holds the
same limitless opportunities it held for Barbara and me, and for
your parents and your grandparents.

In making this case, I realize that I'm not taking the
fashionable view. Among the pundits and the pontificators --
even among some professors, I hate to say -- conventional wisdom
portrays an-America in decline, its energy dissipated, its
possibilities exhausted -- a country beset by international

predators abroad and insurmountable problems at home.

AWGJ 84 The declinists, as they're called, will hate to hear it, but

o'

ggJA
they re éaylng nothing new. Flip through the history books.

You'll hear their high-pitched complaints sounding again and
again. As our western frontier filled in the late 19th century,
even that great America-booster Walt Whitman worried that soon
his country might "prove the most tremendous failure in history."
A few years later the "American century" dawned.

In fhe 1930s, the declinists told us the great depression
had finiéhed off capitalism; our victory in World wWar II put an
end to that talk. A generation later, the Soviets launched the
first satellite, and the defeatists said America had 1oét the
space race -- twelve years before Neil Armstrong walked on the

moon. Still more recently, while many of you were still in grade
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school, some of our national leaders spoke of an "era of limits"
and "malaise" -- right before Americans began the longest
peacetime expansion in their history.

So the pessimists were wrong. Pessimists always are -- when
they talk aﬁout America. But for you the debate about decline
isn't an abstract exercise. It is a debate about the kinds of
jobs you will have, about your ability to provide decent schools
and health care for the children you will bring into the world.
It is about that most essential component of the American dream -
- your aspiration to leave your children a country even more
hopeful, more prosperous than your own.

There's something particularly ironic about the declinism
we're seeing today, for it comes at a moment of triumph that few
countries in history have been privileged to enjoy. We have over
the past year seen the collapse of a seemingly implacable
adversary, an empire deeply hostile to all that Americans
cherish. And we have seen emerge from the totalitarian darkness
a host of new nations, each struggling with a free and democratic
future, each looking to us for leadership.

In the face of this near universal vindication, declinism is
more than just unappealing and ungracious; it is also inaccurate.
The fact.is, America is not simply the world's sole military
superpower; it is not just the world's political leader, thought
it is that, too. It is also the greatest economic power in

history.
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America is a country uniquely able to provide its citizens
unparalleled opportunity, and it is certain to remain so -- if we
muster the will to confront the problems that still beset us.

First we should debunk a few myths -- misperceptions and
errors of fact repeated so often that nobody can be blamed for
taking them as gospel.

Start with this one. You might have heard that the growth of
the American economy, over the long term, is creeping to a halt.
That is a myth. Our growth rate over the last two decades
exceeds America's historical average.

Perhaps you've heard the American worker is unproductive.
That, too, is a myth. The American worker is the most productivé
in the industrial world -- 30 percent more productive fhan his
Japanese counterpart. That's why, with one-twentieth of the
world's population, we produce one-fourth of the world's goods
and services.

Maybe you've heard the American worker is unskilled. This
audience here, about to enter the American workforce, puts the
lie to that claim; In fact, one out of every four American
workers has a college degree; another 20 percent have one-to-
three years of college education. This is more than two and a
half timés the rate for the Japanese workforce.

Maybe you've heard that our standard of living lags that of
our international competitors. Again: not true. Measured in

purchasing power, our standard of living -- the average
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American's ability to buy goods and services -- is far above
other industrialized nations.

Here's another myth: that America has fallen behind in
science, technology andAinnovation. Maybe-the declinists should
come here and talk to the SMU grad students working on the
Superconducting supercollider. Or they.could ask those companies
from Switzerland, Germany, Japan, Korea -- the list goes on =--
who open research labs in the U.S., simply to be close to
American science.

If not science, say the doomsayers, then how about industry?
You might have heard that American industry is on the decline.
Wrong again. Manufacturing has been the strongest sector of our
economy, growing faster than any other manufacturing sector in
the world. From one industry to anotﬁer, the United States is
the most progressive and efficient of the world's developed
countries: in mining, oil and gas drilling, utilities,
transportation, communication, agriculture, forestry, fisheries,
pharmaceuticals, construction, scientific instruments, airplanes,
paper, stone, clay, glass products, textiles....

I could go on, but I'll spare you. ((One poor guy over
there looked terrified I might give a pop quiz.)) My point is
clear -- and I think indisputable: America is a strong nation
getting stronger. Its prospects and opportunities -- your
prospects and oppor;unities -- are limitless.

Unfortunately, the declinists refuse to inconvenience

themselves with the facts., Instead they push protection and

\{l o ‘ N
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isolation -- with lots of tough talk thrown in. But nobody
should be fooled by the patriotic bluster: protectionism is based
on fear -- fear that America can't rise to the challenges posed
by a global economy. The danger is that, for all our undeniable
strengths, fear of the future could prove a self-fulfilling
prophesy. If America turned inward, insulated itself in a cocoon
of defeatism, the result would be stagnation, fewer jobs with
lower pay, and a diminished standard of living for all.

Let me give you an example of what I'm talking about. oOur
astounding economic success is increasingly dependent on a basic
fact: If we are to be prosperous at home, we must lead
economically abroad. In a word, that means trade. America is

the world's leading exporter -- $422 billion worth

alone. Over the past five years, our exports increased 80
percent, creating 2 million jobs. / (AUVO'J ﬂkﬂfé

The declinists want to ignore the good n ws7¢72hey pretend

offset by another's loss. But once again they're
demonstrably wrong -- and I refuse to squander the gains of the
last generation, and the hopes of coming generations, in this
crabbed misreading of America's place in the world. For three
years my administration has guaranteed that we continue to create
jobs through a policy of open and free trade. Right now, we are
on the verge of concluding a historic North American Free Trade
Agreement, which will create a $6 trillion free trade zone from

the Yukon to the Yucatan.
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Some may call this'policy optimistic. Well, so be it: I
plead guilty to being optimistic about this country's ability to
compete. Don't misunderstand: America has difficulties ahead.

It must deal now with a few alarming trends which, left unchecked
will indeed.threaten our world leadership. I think here bf
unsustainable health care costs; ‘a civil justice system that pays
only lip service to efficiency and fairness; and I think of our
system of secondary education, which is uhspited to producing the
workforce the future will demand.

We must reform these areas of bur national life, but we will
do so only if we cleave to the same first principles that
underlie our prosperity. Our economic success wasn't hatched in
some committee room on Capitol Hill or around a conference table
in the White House. It was determined on the shop floor, in the
board room, in the research lab, where free men and women weighed
the options, took the risks, and made their own decisions.
America is the most prosperous nation in history because it is
also the freest. In the same way, a commitment’ to limited
government, personal freedom, and personal responsibility must
shape the reforms we urgently need to undertake.

Any radical transformation of our education system, for
example,.must allow communities the freedom to create their own
break-the-mold schools, to bring competition to the educational
marketplace. And parents must have the freedom to choose their

children's schools. My plan to reform our health care system
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makes health care more affordable and accessible, while
preserving the all-important benefit of consumer choice.

I have also proposed comprehensive steps to restore sanity
to our legal system. The explosion in litigation threatens our
economic well-being and, worse, weakens the ethic of personal
responsibility on which all social order depends. We must sue
each othér less and help each other more.

Finally, as country moves forward into the next century, we
must take care that no one is left behind. The riots in Los
Anéeles reminded us of the price paid when lawlessness is left
unpunished and human aspirations left unmet. All Americans
deserve safe streets, schools unsullied by drugs and violence;
and every American deserves the opportunity to pursue his drean,
unhindered by the ugliness of racism or the benign neglect of a
government bureaucracy.

I came away from/Los Angeles reaffirming our commitment to
pursue a new approacﬁ??% ﬁhédg;gﬁﬁgggegzkbasic principles like
dignity, personal initiative, and opportunity. [[Our welfare
system cries out for reform. And I have asked Congress once
again to establish enterprise zones, to unleash entrepreneurial
energy in the inner city; I have asked for full funding for our
HOPE inifiative to give people roots in their communities; and I
have instituted a program called "Weed and Seéd," to weed out
gang leaders and career criminals from distressed neighborhoods
and seed those communities with expanded employment, educational

and social services.]]
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I came away from Los Angeles as well with a deepened sense
of hope for America and her people. We all saw the horrifying
acts of violence. But let me tell you another story from Los
Angeles. At the height of the riots, a pastor named Benhie‘
Newton saw a man being beaten to the ground. Despite the threats
and the blows, Rev. Newton walked into the fray and draped his
body over the bloody man until the beating stopped. "My heart
was crying," said the pastor. He saved the man's life.

America is nation of Bennie Newtons; you'll find him in
every town and city, in every union hall and boy's club and scout
troop. Few of us are ever called upon to sacrifice under such
perilous circumstances. But every day, on countless small
occasions, each of us is called to make sacrifices -- each of us
is called to lead, to take responsibility, to show by example. I
have spoken today of our economic future, about free enterprise
and personal liberty, but the freedoms we cherish mean nothing
unless they are infused with the old virtues, the time-honored
values: honesty, thrift, self-discipline, and service to others.

I do not pretend to know the shape of the next century. The
genius of a free people defies prediction. Certainly Barbara and
I, when we loaded up our Studebaker for the trip to Odessa, could
never ha&e imagined the technological marvels our grandchildren
take for granted -- fax machines and VCRs, for example -- ((not
to mention the most amazing invention of 1992, the supermarket

scanner.))
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But I do know this: the next century will be your century,
yet another American century, if we believe in freedom, hold fast
to our timeless virtues, and remain faithful to our role as
exemplar to the world.

Thank you again, and-Ged—bilessthe Umnited—States:

# # # #
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change : and the defeatists said America had lost the space race
-- and twelve years later Neil Armstrong walked etc. etc.

SMU Speech

Page Two, last paragraph:

Page Four, top paragraph:

add: and it is certain to remain so - but only if we muster
the will etc. etc.

Page Six, bottom paragraph:

HUH?? very difficult to follow, and to understand, in
written form --- would be worse in spoken form.

Page Seven, First Paragraph:

Change: It must deal now ... to We must deal now .. etc.

Also, balance of paragraph is too negative.

Page Seven, last paragraph:

need transition from freedom to choose schools to health
care system. It’s confusing.
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It's good to ha home. I'm honored by this degree, ((My
dog's jealous. Yesterday, I wanted to take Millie for a walk.
She told me to call her agent.))

T xnow this is an exciting day for you and your parents, the
close of one important chapter in your lives and the beginning of
many more. The day after my own commencement was the day I lit
out for Texas. Barbara and I packed up our '47 studabakar and I
made my way to Odessa, to try my hand at the oil business.

I had many reasons for going west, but the advice from one

~ family friend tipped the balance. "what you~need to do is head
out to Texas," he told me. "That's the place for anbitious young
people these days."

This was a few years after World War II -- what seems like a
1ifatimc ago. My friend's advice was some of the best I've ever
had. I believe that what he said then still holds true, not only
for Texas but for all of America. Members of your graduation
clags hail from as far away as Czechoslovakia and as nsar as West
Dallas, and all points in betwasen. But for each of you, America
is the place where ambition, energy, enthusiasm and hard work are
atill rewarded, where young pecpls can still feel confidence in

thelr dreams.
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The opportunities offered by America seemed limitless in
those days after the war, when I was a young man graduating from
college. fou'might be wondering if they still are. This
afternoon I want to make the case that today's America is still a
rising nation -- that the country you are inheriting heolds the
same limitless opportunities it held for Barbara and me, and for
your parents and your grandparents. |

In making this case; I realize that I'm not taking the
fashionable view. Among the pundits and the pontificators --
even amonyg some professors, I hate to say =-- conventional wisdom
portrays anvAmerica in decline, its energy dissipated, its
pessibilities exhausted -- a country beset by international
pradators abroad and insurmountable problems at home.

The déclinists, as they're called, will hate to hear it, but
they're zaying nothing new. Flip through the history hooks.
You'!ll hear their high-~pitched complaints sounding again and
again. as our western frontier filled in the late 19th century,
even that great America-booster Walt Whitman worried that soon
his country miqh£ “prove the most tremendous failure in history."
A few years later the "American century“ dawned.,

In the 19308, the declinists told us the great depression -
had finished off capitalism; our victory in World war II put an
end to that talk. A generation later, the Soviets launched the

ywﬁ first satellits, and the defeatists saild America had lost the
.

space race -- (twalve years before ell Armstrong walked on the
Ex?ﬁj}bk moon. &till more recently, while many of you were still in grade
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school, some of our national leaders spoke of an ﬁeralof limits®
and "malaize" =-- right bsforae Ahericans began the longest
peacetime expansion in their history.

So the passinists were wrong. Pessimists always are == when ‘
they talk about America. But for you the debate about decline
isn't an abstract exercise. It is a debate about the kinds of
jobs you will hava, about your ability to provide decent zchools
"and health care for the children you will bring into the world.
It is about that most esséntial component of the American dream -
- your aspiration to leave your children a e¢ountry even more
hopeful, more prospercus than your own.

There's sdmething particularly ironic about the declinism
we're seeinyg today, for it comes at a moment of triumph that few
countries in history}have been pﬁivileged to enjoy. We have avér
the past year seen the collapse of a seemingly implacable
adversary, an empire deeply hostile to all that Americans
cherish. And we have seen emerge from the totalitarian darkness
a host of new nations, each struggling with a free énd democratic
future, each looking to us for leadership. |

In the face of this near universal vindication, dacliniam is
more than just unappealing and ungracious; it is also inaccurate.
the fact iz, America is not simply-the world's sole military
superpower; it is not just the world's political leader, thought
it ishihat, too. It is also tha graatest economic power in

history.
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| America is a country uniquely able to provide its citizy/—— é:z
unparalleled opportunity, and it is certain to remain so -- if we
| muster the will to confront the problems that still beset us.

First we should debunk a few myths -- misperceptions and
errcrs of fact repeated sc often that nobody can be blamed for
teking them as gospel.

Start with this one. You might have heard that the growth of
the American economy, over the long term, is craepiﬁg to a halt.
That is a myth. Our growth rate over the last two decades
exceeds America's historical average.

Peihaps you've heard the American worker is unproductive.

~ That, too, is a myth. The American worker is the most productive
in the industrial world =-- 30 percent more productive than his
Japaneae counterpart. That's why, with one-twentieth of the
world's population, we produce one-fourth of the world's goods
.and sarvices.

Maybe you've heard the American worker is unskilled. This
audience here, about to enter the American workforce, puts the
lie to that claim. In fact, cne out of every four American
workers has a college dagree; another 20 percent have one-to-
thres years of collsge education. This is more than two and a
half times the rate for the Japanese workforce.

Maybe you've heard that our standard of living lags that of
our international competitors. Again: not true. Measured in

purchasing power, our standard of living -- the average
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american's ability to buy goods and services -- is far above
other industrialized nations.

Hera's another myth: that America has fallen behind in
gcience, tachnology and innovation. Maybe the declinists should
coma here and talk:to the SMU grad students working on the
sSuperconducting supercollider. Or they ceould ask those companies
from Switzerland, Germany, Japan, Korea -- the list goes on --
who open research iabs in the U.S., simply to be close to
Amgricaen science.

If not sclence, say the doomsayers, then how about industry?
You might have heard that American industry is on the declina.
¥rong again. Manufacturing has been the strongest sector of cur
econony, growing faster than any other manufacturing sector in
the werld. From one industry to another, the United States is
the most prograssive and efficient of the world's developed
countries: in mining, oil and gas drilling, utilities,
transportation, communication, agriculture, forestry, fisheries,
pharmaceuticals, construction, scientific instruments, airplanes,
papsr, stone, clay, glass products, textiles....

I could go on, but I'll spare you. ((One poor guy over
thers looked terrified I might give a pop quiz.)) My point is
clear == and I think indisputable: America is a strong nation
getting stronger. Its prospects and opportunities =-- your
prospacts and opportunities -- are limitless.

Unfortunately, the declinists refuse to inconvenience

themsalves with the facts. Instead they push protection and
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- isolation == with lots of tough talk thrown in. But nobody

should be fooled by the patriotic bluater: protectionism is based

on fear == fear that America can't rise to the challenges posed

by a global economy. The danger is that, for all our undeniable
strengths, fear of the future could prove a self-fulfilling
prophesy. If America turned inward, insulated itself in a cocoon
of defeatizm, the result would bs sﬁagnation, fewer joba with
lower pay, and a diminished standard of living for all.

Let me give you an example of what I'm talking about. oOur
astounding economic success is increasingly dependent on a basic
fact: If we are to be prosperous at home, we must lead
economically abroad. In a word, that msans trade. America is
the world's leading ekporter -= $422 billion worth last ysar
alone. Over the past fiva>years, our axports have increased 80
percent, creating 2 million jobs.

The declinists want to ignore the good news. They pretend

that trade is zero-sum game, where one partner's gain wust be

offset by another's loss. -But once again they're wrong =-

demonstrably wrong ~- and I refuse to sgquander the gains of the
last generation, and thé hopes of coming generations, in this
crabbad misreading of America's place in the world. For three
years ny administration has guaranteed that we continue to create
jobs through & policy of open aﬁd free trade. Right now, we are
on the verge of concluding a historic North American Free Trade
Agreement, which will create a $6 trillion free trade zone from

the Yukon to the Yucatan.
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Some may call this policy optimistic. Well, so be it: I
plead guilty to being optimistic about this country's ability to
compete. Don't misunderstand: America has difficulties ahead.

qu/ It must deal now with a few alarming trends which, left unchecked
ill indeed'threaten our world leadership. I think here of
unsustainable health care costs; a civil justice system that pays
only lip service to efficiency and fairness; and I think of our
system of secondary aducation, which is unsuited to producing the
werkforce the future will demand.

We must reform these areas of our national life, but we will
do so only if we cleave to the same first principles that
underlie ocur prosperity. Our economic success wasn't hatched in
some committee room on Capitol Hill or around a conference table
in the White House. It was determined on the shop floor, in the
board room, in the research lab, where free men and women weighed
the options, took the risks, and made their own decisions.
America is the most prospsrous nation in history because it is
also the freest. In the same way, a commitment to limited
government, personal freedom, and personal responsibility must
shape the reforms we urgently need to undertake.

Any radical transformation of our education system, for
example, must allow communities the freedom to create their own
break-the-mold schools, to bring competition to the educatisnal
marketplace. And parents must have the freedom to choose their

children's schools./ My plan to reform our health care system
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makes health care more affordable and accessible, while
prassrving the all-important benefit of consumer choice.

I.havq also proposed comprehensive steps to restore sanity
to our laegal system. The explosion in litigatien threatens our
acononmic well-being and, worse, weakens the ethic. of personal
responsibility on which all social order depends. We must sue
each other lsss and help each other more.

| Finally,‘as country moves forward inte the next century, we
must take care that no one is left behind. The riots in Los
Argeles reminded us of the price prid when lawlessness is left
unpunished and human aspirations left unmet. All Americans
dasaerva safe streets, schools unsullind'by drugs and violence;
and every American deserves the opportunity to pursue his drean,
unhindered by the ugliness of racism or the benign neglact of a
government bureaucracy.

I came away from Los Angeles reaffirming our commitment to
pursue a new approach == one grounded in basic principles like
dignity, pafsonal initiative, and oppertunity. [[Our welfare
system cries out for reform. And I have asked Congress once
again to establish enterprise zones, to unleash entrepreneurial
energy in the inner city; I have agked for full funding for our
HO?E initiative to give people roots in their communities; and I
have instituted a program called "Weed and Seed," to weed out
gang leaders and career criminala from diatressad neighborhoodq

and seed those communities with expanded employment, educational

and social services.]]
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I came away from Los Angeles as well with a deepened sense
of hope for America and her people. We all saw the horrifying
acta of violence. But let me tell you another story from Los
Angeles. At the height of the riots, a pastor named Bennie
Newton saw a man being beatsn to the ground. Daspite the threats
and the blows, Rev. Newton walked into the fray and-drapad.nis
body over the bleody man until the beating stopped. "My heart
was crying," sald the pastor. He saved the man's life.

America is nation of Bennie Newtons; you'll find him in
avery town and city, in every union hall and boy's club and scout
troop. Few of us are ever called upon to sacrifice under such
purilous circumstances. But every day, on countless small
occasions, each of us is called to make sacrifices =-- each of usg
is called to lead, to take responsibility, to show by example, I
have épcken today of our economic future, about free enterprise
and personal liberty, but the freedoms we cherish mean nothing
unleses they are infused with the old virtues, the time-ﬁonored
valued: honesty, thrift, self-discipline, and service to cthers.

I do not pretend to know the shape of the next century. The
genius of a free pecple defies prediction. Carfainly Barbara and
I, when we loaded up our Studebaker for the trip to Odessa, could
never have imagined the technological marvels our grandchildren
take for granted -- fax machines and VCRs, for example -— ((not
tce mention the most amazing invention of 1992, the suparmarket

scanner.))
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But I do know this: the next caentury will be your century,
yat another American century, if we balieve in freedom, hold fast
to our timeless virtues, and remain faithful to our’ fole as
exsmplar to the world.
Thank you again, and God bless the United States.
# # ¥



THE WHITE HOUSE
WASHINGTON
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MEMORANDUM FOR DAN McGROARTY
FROM: ROGER B. PORTER A4/
SUBJECT: Presidential Remarks: SMU Commencement
We have reviewed the attached presidential remarks and
have noted several suggested changes on the draft.

If you have any questions or we can be of further
assistance, please let us know.

cc: Phillip D. Brady
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PRESIDENTIAL REMARKS: SMU COMMENCEMENT
DALLAS, TEXAS
MAY 16, 1992
[Acknowledgments, local jokes]
It's good to be home. I'm honored by this degree. ((My
dog's jealous. VYesterday, I wanted to take Millie for a walk.
She told me to call her agent.))

I know this is an exciting day for you and your parents, the

close of one important chapter in your lives and the beginning of

many more. The day after my own commencement was the day I 1lit 7'

out for Texas. Barbara and I packed up our '47 Studebaker and I
made my way to Odessa, to try my hand at the oil business.

| I had many reasons for going west, but the advice from oné
family friend tipped the balance. "What you need to do is head
out to Texas," he told me. "That's the place for ambitious yoﬁng
people these days."

This was a few years after World War II -- what seems like a
lifetime ago. My friend's advice was some of the best I've ever
had. I believe that what he said then still holds true, not only
for Texas but for all of America. Members of your graduation
class hail from as far away as Czechoslovakia and as near as Wést
Dallas, and all points in between. But for each of ybu, Ameriéa
is the place whére ambition, . energy, enthusiasm and hard work are
still rewarded, where young people can still feel confidence in

their dreams.
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The opportunities offered by America seemed limitless in
those days after the war, when I was a young man graduating from
college. You might be wondering if they still are. This
afternoon I want to make the case that today's America 1s still a

VIBRANT AND GEOWIN G-
rising nation -- that the country you are inheriting holds Ahe’—

FOLE NV ~AS ND
_ksame limitless opportunltlegglt-he&d-for Barbara and me, and for
your parents and your grandparents.

In making this case, I realize that I'm not taking the
fashionable view. Among the pundits and the pontificators --
even among some professors, I hate to say -- conventional wisdom
portrays an America in decline, its energy dissipated, its
possibilities exhausted -- a country beset by international
predators abroad and insurmountable problems at home.

The declinists, as they're called, will hate to hear it, but
they're saying nothing new. Flip through the history books.
You'll hear their high-pitched complaints sounding again and
again. As our western frontier filled in the late 19th century,
even that great America-booster Walt Whitman worried that soon
his country might "prove the most tremendous failure in history."
A few years later the "American century" dawned.

In the 1930s, the declinists told us the great depression
had finished off capitalism; our victory in World War II put an
end to that talk. A generation later, the Soviets launched the
first satellite, and the defeatists said America had lost the
space race -- twelve years before Neil Armstrong walked on the

moon. Still more recently, while many of you were still in grade
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school, some of our national leaders spoke of an "era of limits"
and "malaise" -- right before Americans began the longest
peacetime expansion in their history.

So the pessimists were wrong. Pessimists always are -- when
they talk about America. But for you the debate about decline
isn't an abstract exercise. It is a debate about the kinds of
jobs you will have, about your ability to provide decent schools
and health care for the children you will bring into the world.
It is about that most essential component of the American dream -
- your aspiration to leave your children a country even more
hopeful, more prosperdhs than youf own.

There's something particplafly ironic about the declinism
we're seeing today, for it comes at a moment of triumph that few
'countries in history have been privileged to enjoy. We have over
the past year seen the collapse of a seemingly implacable
adversary, an empire deep;y hostile to all that Americans
cherish. ' And we have seen emerge from the totalitarian darkness

70 BYird)
a host of new nations, each struggling with a free and democratic
future, each looking to us for leadership.
: In the face of this near universal vindication, declinism is
more than just unappealing and ungracious; it is also inaccurate.

The fact is, America is not simply the world's sole military

7

superpower; it is not just the world's political leader, thoug%#/L—'V/

it is that, too. It is also the greatest economic power in

history.



America is a country uniquely able to provide/its citizens

unparalleled opportunity, and it is certain to remain so -- if we
muster the will to confront the problems that still beset us.

First we should debunk a few myths -- misperceptiops and
errors 6f fact repeated so often that nobody can be blamed for
. taking them as gospel.

Start with this one. You might have heard that the growth of
the American economy, over the long term, is creeping to a halt.
That is a myth. Our growth rate over the last two decades
~exceeds America's historical average.

Perhaps you'Qe heard the American worker is unproductive.
That, too, is a myth. The American worker is the most productive
in thé industrial world -- 30 percent more productive than his
Japanese counterpart. That's why, with one-twentieth of the
world's population, we produce one-fourth of the world's gdods
and services.

Maybe you've heard the American worker is unskilled. This
audience here, about to enter the American workforce, puts the
lie to that claim. 1In fact, one out of every four American
workers has a college degree; another 20 percent have one-to-
three years of college education. This is more than two and a
half times the rate for the Japanese workforce.

Maybe you've heard that our standard of living lags that of
our international competitors. Again: not true. Measuréd in

purchasing power, our standard of living =-- the average
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American's ability to buy goods and services -- is far above
other industrialized nations.

Here's another myth: that America has fallen behind in
science, technology and innovation. Maybe the declinist should
come here and talk to the SMU grad students working on the
Superconducting supercollider. Or they could ask those companies
from Switzerland, Germany, Japan, Korea -- the list goes on --
~who open research labs in the U.S., simply to be close to
American science.

If not science, say the doomsayers, then how about industry?
You might have heard that American industry is on the decline.
Wrong again. Manufacturing has been the strongest sector of our
economy, growing faster than any other manufacturing sector in
the world. From one industry to another, the United States is
the most progressive and efficient of the world's developed
countries: in mining, oil and gas drilling, utilities,
transportation, communication, agriculture, forestry, fisheries,
pharmaceuticals, construction, scientific instruments, airplanes,
paper, stone, clay, glass products, textiles....

I could go on, but I'll spare you. ((One poor guy over
there looked terrified I might give a pop quiz.)) My point is
clear -- and I think indisputable: America is a strong nation
getting stronger. 1Its prospects and opportunities -- your
prospects and opportunities -- are limitless.

Unfortunately, the declinists refuse to inconvenience

themselves with the facts. 1Instead they push protection and
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isolation -- with lots of tough talk thrown in. But nobody
should be fooled by the patriotic bluster: protectionism is based
on fear -- feaf that America can't rise to the challenges posed
by a global economy. The danger is that, for all our uqdeniable
strengths, fear of the future could prove a self-fulfilling
prophesy. If America turned inward, insulated itself in a cocoon
of defeatism, the result would be stagnation, fewer jobs with
lower pay, and a diminished standard of living for all.

Let me give you an example of what I'm talking about. Our
astounding economic success is increasingly dependent on a basic
fact: If we are to be prosperous at home, we must lead
economically abroad. In a word, that means trade. America is
the world's leading exporter -- $422 billion worth last year
alone. Over the past five_years, our exports have increased 80
percent, creating 2 million jobé.

The declinists want to ignore the goéd news. They pretend

! ,/fﬁEE’E;;E;—I;}hero-sum game, where one partner's gain must be
offset by another's loss. But once again they're wrong --
demonstrably wrong -- and I refuse to squander the gains of the
last generation, and the hopes of coming generations, in this
crabbed miéreading of America's place in the world. For three

SUPpeRTED IR - low
years my administration has -guaei - t® Creatg
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........ —hat—y
éeng;hrough a policy of open and free trade. Right now; we are
on the verge of concluding a historic North American Free Trade
Agreement, which will create a $6 trillion free trade zone from

the Yukon to the Yucatan.
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Some may call this policy optimistic. Well, so be it: I
plead guilty to being optimistic about this country's abiliﬁy to
compete. Don't misunderstand: America has difficulties ahead.
It must deal now with a few alarming trends which, left unchecked
will indeed threaten our world leadership. I think hergﬁ%%’b Lo

unsustainable health care costs; a civil justice systenm

/}mb eosw{ LmefH'ZDN

workforce the future will demand.

We must reform these areaS'of our national life, but we will
do so only if we cleave to the same first principles thatA
underlie our prosperity. Our economic success wasn't hatched in
some committee room on Capitol Hill or around a conference table
in the White House. It was determined on the shop floor, in the
board room, in the reseérch lab, where free men and women weighed
the options, took the risks, and made their own decisions.
America is the most prosperous nation in history because it is
also the freest. 1In the same way, a commitment to limited |
government; personal freedom, and personal responsibiliﬁy must
shape the reforms we urgently need to undertake.

Any radical transformation of our education system, for
example, must allow communities the freedom to create their own
break-the-mold schools, to bring competition to the educational
marketplace. Ang/gé?g%ts must have the freedom to choose their l////

children's schools. My plan to reform our health care system
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makes health care more affordable and accessible, while
preserving the all-important benefit of consumer choice.

I have also proposed comprehensive steps to restore sanity
to dur legal system. The explosion in litigation threatens our
economic well-being and, worse, weakens the ethic of personal
responsibility on which all social order depends. We must sue
each other less and help each other more.

Finally, agggountry moves forward into the next century, we
must take care that no one is left behind. The riots in Los
Angeles reminded us of the price paid when lawlessness is left
unpunished and human aspirations left unmet. All Americans
deserve safe streets, schools unsullied by drugs and violence;
and every American deserves the opportunity to pursue h15/6¥2§méhag //
unhindered by the ugliness of racism or the benign neglect of a
government bureaucracy.

I came away from Los Angeles reaffirming our commitment to
pursue a new approach -- one grounded in basic principles like
dignity, personal initiative, and opportunity. [[Our welfare :
system cries out for reform. Andﬂz‘have asked c°?3§i§§l§§§§. b////
rggézfsggﬂéstablish enterprise zones, to unleash entrepreneurial

energy in the inner city; I have asked for full funding for our

HOPE initiative to give people roots in their communities; and I
have instituted a program called "Weed and Seed," to weed out
gang leaders and career criminals from distressed neighborhoods
and seed those communities with expanded employment, educational
\’?nd social services.]]
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I came away from Los Angeles as well with a deepened sense
of hope for America and her people. We all saw the horrifying
acts of'violence. But let me tell you another story from Los
Angeles. At the height of the riots, a pastor hamed Bennie
Newton saw a man being beaten to the ground. Despite the threats
and the blows, Rev. Newton walked into the fray and draped his
body over the bloody man until the beating stopped. "My heart
was crying," sahd the pastor. He saved the man's life.

America isYnation of Bennie Newtons; you'll find him in

AD GieLs’

every town and city, in every union hall and boyggvélub and scout
'troop. Few of us are ever called upon to sacrifice under such
perilous circumstances. But every day, on countless small
occasions, each of us is called to make sacrifices -- each of us
is called to lead, to take responsibility, to show by example. I
have spoken today of our economic future, about free enterprise
and personal liberty, but the freedoms we cherish mean nothing
ﬁnless they are infused with the old virtues, the time-honored
values: honesty, thrift, self-discipline, and serQice to others.

I do not pretend to know the shape of the next century. The
genius of a free people defies prediction. Certainly Barbara and
I, when we loaded up our Studebaker for the trip to Odessa, could
never have imagined the technological marvels our grandchildren
take for éranted -- fax machines and VCRs, for example.——{{not-=_
tgggggggggzgggnmeshfa@;zingfiqxgntion of..1992.,—the-supermarket—~

—

scanner.)) - .-



10
But I do know this: the next century will be your century,
yet another American century, if we believe in freedom, hold fast
to our timeless virtues, and remain faithful to our role as
exemplar to the world.
Thank you again, and God bless the United States.
¥ # # #



