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WHITE HOUSE STAFFING MEMORANDUM

DATE:  4/30/92 ACTION/CONCURRENCE/COMMENT DUE BY: MONDAY, 5/4/92 NOON
PRESIDENTIAL VIDEO SCRIPTS: ASIAN/PACIFIC HERITAGE MONTH,
SUBJECT: INDEPENDENCE DAY MESSAGE TO ARMED FORCES, COUNCIL OF SHOPPING

CENTERS, INDEPENDENT PETROLEUM ASSOCIATION.

ACTION FYI ACTION FYI
" VICE PRESIDENT O { HORNER O O
SKINNER O M/ MCBRIDE O 04
scowcrorT P 7 O MOORE ‘e U7 O
paRMAN  M/© v~ O PETERSMEYER » O
BRADY O E/ PORTER W~ O
BROMLEY O O ROGICH A~ U
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DEMAREST v~ O SMITH ? Q~ O
FITZWATER O & EEVSRER O w
GRAY v O FINDLAY O
HoLpaySEh# 2601 KAUEMAN -
BOSKIN MCGROARFY ke
REMARKS:

Please forward your comments directly to Dan umdfbarty, Rm. 122,

x2930, no later than NOON, MONDAY, MAY 4, with a copy to this
office. Thank you.

RESPONSE:

Assistant to the President
and Staff Secretary
Ext. 2702
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I jo:l.nfyou SOdzﬁl(n celebrating Asian/Pacific Heritage Month

-- a month that marks the 14th year we, as a nation, have
recognized the rich cultural heritage Americans of Asian and

Pacifi] c descent have brought to our country.

are X
WWhlle all Americans/unitel in the love of the freedom,
vy& independence, and democracy that@ country offers, it is also

appropriate that Americans.celebrate and promote their dlverse
Qﬂhé) i #f”“‘”“"’ out of Meam,, one
cultural backgrounds. diversity that has wrltten the

(o Ul
story of America's success and “?ive;{ strength to the‘s%ul of this

nation.

I salute the more than 7 million Americans that make up the

{ = ceollinsd cenZavid » A
, Asian/Pacific, community -- a community that has i o 4l har, - -
T e V. zue of amert 0%&? Iy

567--/‘ socially, cglturally, economically, and Soopdis
spiritually. W' m'é‘[%wﬁ - —— » {2:;’

— There is an ancient proverb that says: "Paths are made by
walking." My friends, you have forged paths that have linked the
proud heritage of your past with the bright promise for tomorrow.
And you have done so by embrac:.ng the deep-rooted values and /, (L /Wl

principles of your culture: i Falth A commitment to s

(@" “
education. An abiding belief in/work. VAnd a love of freedom.
Your entrepreneurial spirit has opened up opportunities for

all Americans -- con&ibuting )to economic growth, creating new o
jobs, and forging new free-and-epem” markets overseas.%%i%ﬂm
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For all you have contributed to this great country, I thank

/99””. you. Yet I challenge you, too. Together, let us joiyfwith all 4//

menias, C@méﬁ-7nanahaﬁi

Americans in making a path -- as the proverb says, by walking
/
forward into the next century, leading our children dnd our
grandchildren into a new era, bright with the promise of an
America at its best and a world at peace. ,
\,.4‘:\ > ff_ *,"Ji.f. /
Barbara joins me in wishing you

enjuyub&e—nenehéL God bless you all and the United/states of

America.
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. N N
undred years’ago, this country won a<fiffgf¥)that has

resoundedlgpwﬂikhroughout the centuries as a landmark event in

A the history of freedom. The courage of those early patriots who

?

‘secured liberty for future generations has lived on in you --
America's sons and daughters, who have so courageously served
this nation in peace and war.

For more than two centuries, our ideals of democracy and
individual rights have helped keep alight the torch of liberty.
And hundreds of millions of people, both here and abroad, owe
thanks to America's armed forces for your willingness to go in
harm's way to defend the principles we hold dear.

This year, millions more have a new reason to be grateful to
America's servicemen and women. Because of your dedication, we
have weathered the long, often lonely vigil to secure victory in
the Cold War. Democracy is spreading into the furthest corners
of the former communist world.
wisdom peace, by peace plenty.!. i ‘around the world,
newly independent countries are embracing éie freedoms and
principles established by our forefathers some Ewo centuries ago.
Together, we join the peoples of th&is i;eedon—ireﬂe'i
forging a path into the next century -- a new world we enter with

great promise for a true world at peace.
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As we approach this new era, your vigilance, will remain a
and euserteil fo a s dd ot geact .

cornerstone of our security? On behalf of all Americans, I want

~ i and ddidtion

to mark this Independence Day by thanking you for the sacrifices
you willingly make for this nation.

Happy Fourth of July to you and all your families. And may
God bless each and every one of you and this, the freest, most

blessed nation on Earth, the United States of America.
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PRESIDENTIAL VIDEO: INTERNATIONAL COUNCIL OF SHOPPING CENTERS
ROOM 459
WEDNESDAY, MAY 6, 1992

Greetings to all of you in Las Vegas for the 1992
International Council of Shopping Centers' Spring Convention. I
understand it's your 35th birthday -- and I wish I didn't have to
miss the party. ((I must say -- I don't get out to shopping
centers too much any more. It's hard fo buy presents for people
and surprise them when you have TV cameras recording your every
move.))

Nevertheless, I am familar with the International Council of
Shopping Centers and the concerns you all have. Your outgoing
President, Malcolm Riley, led a group of real estate leaders to
meet with me in the White House last December to discuss the
problems you face. We talked together about the difficult times
the real estate business has been through.

Real estate is a key sector of the economy. That's why in
my State of the Union address, I asked Congress to help get real
estate back on its feet. I want to modify the passive-loss rule
for active real estate developers. And I also want a cut in the
capital gains tax -- to stop the slide in real estate values and
provide the capital needed for new investments and new jobs.

Unfortunately, Congress was more interested in a tax
increase than doing something good for the economy. I had no

choice but to veto their bill. But we won't give up the fight,
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and we could use your help. Sometimes Congress won't see
the light until they feel the heat.

Real estate has led economy out of seven of the eight

past rece sions.
(’{WI ane 2nce
growth-keep-appeari

ome sales are up, ‘and the signs of economic

But that's no reason to stop working for
ways to encourage more growth. By working together, educating
your Members of Congress, as you did in your recent Congressional
Contacts Meeting, and getting the word out to the media, we can
convince the Congressmen and Senators that these reforms are
needed, and they're needed now.

Let me close by congratulating all of you, your Executive
Vice President, John Riordan, and your Vice President for
Government Relations, Judy Black, on your 35th anniversary. I
wish you much success -- and a productive week in Las Vegas.

Thank you and God bless you all.
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PRESIDENTIAL/VIDEO: INDEPENDENT PETROLEUM ASSOCIATION
/

ROOM 459
WEDNESDAY, MAY 6, 1992
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It is indeed a pleasure to be able to address the 63rd
/

annual meetinb of the Independent Petroleum Association of )

America -- especially since I am a former director of «the
orga?lzggdo . As an old "hydrocarbon man" myself I still have
- LB e i
many riends in this indus ”MN%M CJL/f
I kn these have not been good times for you and your
NS : ( G, INeretbra,~, 300,000 <}ﬂ‘mﬂﬂ -
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United States than at any other time since
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&Meﬂfjﬂwl At the same time, more imported oil keeps flowing in - the
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than half the 1991 trade 4 ficit.
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No one knows better than I the ba rierE that government
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throws in the way of the independents in the p—ieo-loérlndustry
. am)worklng to get them llfted'\ ongre eform
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Alternative Minimum tax penalty on drilling and depletlon.
ihis tax penalty is costing jobs and too often has helped to shut
down drilling in Ehe U.Ss.
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production in this country, and you produce over 60 percent of ok

the natural gas produced in the United States -- one of the



2
clean-burning, environmentally-friendly fuels of the future. I
was proud to sign the Natural Gas Wellhead Decontrol Act which
will completely eliminate wellhead price controls in January.

God wee of
And we have promoted the purchase of U.S. government fleet—

vehicles that burn natural gaséZ/ éu?/nx /@«)év /Z//W/@/" ‘1“1/

Bod- we cam 't slop hone . U /1;74& lhhon Pk Mo?:mwm/}&/%
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" /This country must have a str%ng domestic hydrocarbon ope 77
K ]

CAE
industry. A strong and stable supply of domestic oil and natural,494¢4-

iy
gas helped power the U.S. economy. Our administration produced- J/héav
theﬂ;i;stwnationa1~Energy—serategy\neLyeweyer_hadfthat”BéIEﬁEES'
the need for conservation, new domestic production, and —
_environmental protection:  We've had some trouble convincing
Congress how important this is, but we'll keep working with them
( -
to pass a responsible energy sgéagogy)?gi America. And I'll be

counting on your help, just as I have in the past.

Thank you, and God Bless you all.

¥ # #
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I join all of you in celebrating Asian/Pacific Heritage
Month -- a month that marks the 14th year we, as a nation, have
recognized the rich cultural heritage Americans of Asian and
Pacific descent have brought to our country.

While all Americans are united in the love of the freedonm,
independence, and democracy that this country offers, it is also
appropriate that Americans celebrate and promote their diverse
cultural backgrounds. E Pluribus Unum: out of many, one. It is
this diversity that has written the story of America's success

and gives strength to the very soul of this nation.

I salute the more than 7 million Americans that make up the

nation -- socially, culturally, economically, spirituallygand-

ni Ti€arily,—f—

iy éw
There is an ancient proverb that says: "Paths are made by b

walking." My friends, you have forged paths that have linked the f4%féki

Asian/Pacific community =-- a community that«haihggzijhed this

proud heritage of your past with the bright promise for tomorrow.)ﬁgééé

And you have done so by embracing the deep-rooted values and /bé %

principles of your culture: Family. Faith. A commitment to . %{
N

education. An abiding belief in hard work. And a love of

£
eresdon. ZZ%‘(



Your entrepreneurial spirit has opened up opportunities for
all Americans -- contributing to economic growth, creating new
jobs, and forging new markets overseas for American products.

Ly 77 ATz corarhedarbnes )aﬁngza&/

//ﬁét me take a moment Ao say here at I am deeply disturbed
by the racial violence and prejudice that has been directed

[
;
:
towards Asian Americans. There is no place in this great nation l
for racism, bigotry and gate of any kind, any time.. We must
keep on speaking out -- keep working to strengthen the spirit of

tolerance and civility&ﬁ%,fg;ﬁf%fﬁﬁz¢rééﬁ&z%é€%%ﬁ8=?n

[

For all you have contributed to this great country, I thank
you. Yet I challenge you, too. Together, let us join with all
Americans in making a/path -- as the proverb says, by marching
forward into the ne%f century, leading our children and our
grandchildren into:A new era, bright with the promise of an
America at its gesg and a world at peace.

Barbara joiqé me in wishing you the best. God bless you all
and the United ;fates of America.

# # #
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I join you today in celebrating Asian/Pacific Heritage Month
-- a month that marks the 14th year we, as a nation, have
recognized the rich cultural heritage Americans of Asian and
Pacific descent have brought to our country. )

While all Americans unite in the love of the freedom,
independence, and democracy that our country offers, it is‘also
appropriate that Americans celebrate and promote their diverse
cultural backgrounds. It is such diversity that has written the
story of America's success and given strength to the soul of this
nation.

I salute the more than 7 million Americans that make up the
Asian/Pacific community -- a community that has enriched
America's community -- socially, culturally, economicélly} and
spiritually.

There is an ancient proverb that says: "Paths are made by
walking." My friends, you have forged paths that have linked the
proud heritage of your past with the bright promise for tomorrow.
"And you have done so by embracing the deep-rooted values and
principles of your culture: family. Faith. A commitment to
education. An abiding belief in work. And a love of freedom.

Your entrepreneurial spirit has opened up opportunities for
all Americans -- contributing to economic growth, creating new

jobs, and forging new free and open markets overseas.



For all you have contributed.to this great country, I thank
you. Yet I challenge you, too. Together, let us join with all .
Americans in making a path -- as the proverb says, by walking
forward into the next century, leading our children and our
grandchildren into a new era, bright with the promise of an
America at its best and a world at peace.

Barbara joins me in wishing you a most successful and
enjoyable month. God bless you all and the United States of

America.
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Two hundred years ago, this country won a victory that has
resounded down throughout the centuries as a landmark event in
the history of freedom. The courage of those early patriots who
secured liberty for future generations has lived on in you --
America's sons and daughters, who have so courageously served
this nation in peace and war.

For more than two centuries, our ideals of democracy and
individual rights have helped keep alight the torch of liberty.
And hundreds of millions of people, both here and abroad, owe
thanks to America's armed forces for your willingness to go in
harm's way to defend the principles we hold dear.

This year, millions more have a new reason to be gfateful to
America's servicemen and women. Because of your dedication, we
have weathered the long, often lonely vigil to secure victory in
the Cold War. Democracy is spreading into the furthest corners
of the former communist world. I'm reminded of a proverb: "By
wisdom peace, by peace plenty." Literally around the world,
newly independent countries are embracing the freedoms and
principles established by our forefathers some two centuries ago.
Together, we join the peoples of this new freedom front in
forging a path into the next century -- a new world we enter with

great promise for a true world at peace.



As we approach this new era, your vigilance will remain a
cornerstone of our security. On behalf of all Americans, I want
to mark this Indepéndence Day by thanking you for the sacrifices
you willingly make for this nation.

Happy Fourth of July to you and all your families. And may
God blgss each and every one of you and this, the freest, most

blessed nation on Earth, the United States of America.
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Greetings to all of you in Las Vegas for the 1992
International Councii of Shopping Centers' Spriné Convention. I
understand it's your 35th birthday -- and I wish I didn't have to
miss the party. ((I must say -- I don't get out to shopping
centers too much any more. 1It's hard to buy presents for people
and surprise them when you have TV cameras recording your every
move.))

Nevertheless, I am familar with the International Council of
Shopping Centers and the concerns you‘all have. Your outgoing
President, Malcolm Riley, led a group of real estaté leaders to
meet with me in the White House last December to discuss the
problems you face. We talked together about the difficult times
the real estate business has been through.

Real estate is a key sector of the economy; That's why in
my State of the Union address, I asked Congress to help get real
estate back on its feet. I want to modify the passive-loss rule
for active real estate developers. And I'also want a cut in the
capital gains tax -- to stop the slide in real estate values and
provide the capital needed for new investments and new joﬁs.

Unfortunately; Congress was more interested in a tax

increase than doing something good for the economy. I had no

choice but to veto their bill. But we won't give up the fight,



and we could sure use your help. Sometimes Congress won't see
the light until they feel the heat. | )

Real estate has led‘our economy out of seven of the eight
past recessions. Home sales are up, and the signs of economic
growth keep appearing. But that's no reason to stop working for
ways to encourage more growth. By working together, educating
your Members of Congress, as you did in your recent Congressional
Contacts Meeting, and gétting the word out to the media, we can
convince the Congressmen and Senators that these reforms are
needed, and they're needed now.

Let me close by congratulating all of you, your Executive
Vice President, John Riordan, and your Vice President for
Government Relations, Judy Black, on your-35th anniversary. i
wish you much success -- and a productive week in LQs Vegas.

Thank you and God bless you all.
¥ # #
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It is indeed a pleasure to be able to address the 63rd
annual meeting of the Independent Petroleum Association of
America -- especially since I am a former director of the
organization. As an old "hydrocarbon man" myself, I still have
many loyal friendé in this industry.

I know these have not been good times for you and your
families. Almost 400,000 jobs have been lost in this industry.
Today, there are fewer oil and natural gas rigs operating in the
United States than at any other time since the end of World War
IT. At the same time, more imported oil keeps flowing in -- the
cost of which was more than half the 1991 trade deficit. As a
nation, we simply must produce more of the oil we consume.

No one knows better than I the barriers that government
throws in the way of the independents in the petroleum industry.
I am working to get them lifted. 1I'd like to see Congress reform
the Alternétive Minimum tax penalty on drilling and depletion.
This tax penalty is costing jobs and too often has helped to shut
down drilling in the U.S.

Your segment of the domestic industry is particularly
important because you maintain the majority of marginal well
production in this country, and you produce over 60 percent of

the natural gas produced in the United States -- one of the
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clean-burning, environmentally-friendly fuels of the future. I
was proud to sign the Natural Gas Wellhead Decontrol Act which
will completely eliminate wellhead price controls in January.
And we have promoted the purchase of U.S. government fleet
vehicles that burn natural gas.

This country must have a strong domestic hydrocarbon
industry. A strong and stable supply of domestic oil and natural"’
gas helped power the U.S. economy. Our administration produced
the first National‘Energy Strategy we've ever had that balances
the need for conservation, new domestic production, and
environmental protection. ﬁe've had some.trouble convincing
Congress how important this is, but we'll keep working with them
to pass a responsible energy strategy for Amefica. ~And I'll be
counting on your help, just as I have in the past.

Thank you, and God Bless you all.

# # #
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I join you today in ceieb:ating Asian/Pacific Heritage Month
-- a month that marks the 14th year we, as a nation, have
recognized the rich cultural heritage Americans of Asign and
Pacific descent have brought to our country.

While all Americans unite in the love of the freedom,
independence, and democracy that our country offers, it is also
appropriaté that Americans celebrate and promote their diverse
cultural backgrounds. It is such diversity that has written the
story of America's success and given strength to the soul of this
nation. |

I salute the more than 7 million Americans that make up the
Asian/Pacific community =-- a community that has enriched
America's community -- socially, culturally, economically, and
spiritually.

There is an ancient proverb that says: "Paths are made by
walking." My friends, you have forged paths that have linked the
proud heritage of your past with the bright promise for tomorrow.
And you have done so by embracing the deep-rooted values and
principles of your culture: Family. Faith; A commitment to
educatidn.' An abiding belief in work. And a love of freedom.

Your entrepreneuriallspirit has opened up opportunities for
all Americans -- contributing to economic growth, creating new

jobs, and forging new free and open markets overseas.



For all you have contributed to this great country, I thank
you. Yet I challenge you, too. Together, let us join with all
Americans in making a path -- as the proverb says, by walking
forward into the next century, leading our children and our
grandchildren into a new era, bright with the promise of an
America at its best and a world at peace.

Barbara joins me in wishing you a most successful and
enjoyable month. God bless you all and the United States of

America.
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Two hundred years ago, this country won a victory that has
resounded down throughout the centuries as a landmark event in
the history of freedon. The'courage of those early patriots who
secured liberty for future generations has lived on in yoﬁ -
America's sons and daughters, who have so courageously se:ved
this nation in peace and war. |

For more than two centuries, our ideals of democracy and
individual rights have helped keep alight the torch of liberty.
And hundreds of millions of people, both here and abroad, owe
thanks to America's armed forces for your willingness to go in
harm's way to defend the principles we hold dear.

This year, millions more have a new reason to be grateful to
America's servicemen and women. Because of your dedication, we
have weathered the long, often lonely vigil to secure victory in
the Cold War. Democracy is spreading into the furthest corners
of the former communist world. I'm reminded of a proverb: "By
wisdom peace, by peace plenty." Literally around the world,
newly independent countries are embracing the freedoms and
principles established by our forefathers some two centuries ago.
Together, we join the peoples of this new freedom front in
forging a path into the next century -- a new world we enter with

great promise for a true world at peace.



As we approach this new era, your vigilance will remain a
cornerstone of our security. On behalf of all Americans, I want
to mark this Independence Day by thanking you for the sacrifices
you willingly make for this nation.

Happy Fourth of July to you and all your families. And may
God bless each and every one of you and this, the freest, most

blessed nation on Earth, the United States of America.
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Greetings to all of you in Las Vegas for the 1992
- International Council of éhopping Centers' Spring Convention. I
understand it's your 35th birthday -- and I wish I didn't have to
miss the party. ((I must say -- I don't get out to shopping
centers too much any more. 1It's hard to buy presents for people
and surprise them when you have TV cameras recording your every
move.))

Nevertheless, I am familar with the International Council of
Shopping Centers and the concerns you all have. Your outgoing
President, Malcolm Riley, led a group of real estate leaders to
meet with me in the White House last December to discuss the
pfoblems you face. We talked together about the difficult times
the real estate business has been through.

Real estate is a key sector of the economy. That's why in
my State of the Union address, I asked Congress to help'get real
estate back on its feet. I want to modify the passive-loss rule
for §ctive real estate developers. And I also want a cut in.the
capital gains tax -- to stop the slide in real estate values and
provide the capital needed for new investments and new jobs.

h Unfortunately, Congress was more interested in a tax

increase than doing something good for the economy. I had no

choice but to veto their bill. But we won't give up the fight,



and we could sure use your help. Sometimes Congress won't see
the light until they feel the heat.

Real estate has led our economy out of seven of the eight
past recessions. Home sales are up, and the signs of economic
growth keep appearing. But that's no reason to stop working for
ways to'encourage more growth. By working together, educating
your Members of Congress, as you did in your recent Congressionai
Contacts Meetiné, and getting the word out to the media, we can
convince the Congressmen and Senators that these reforms are
needed, and they're needed now.

Let me close by congratulating all of you, your Executive
Vice President, John Riordan, and your Vice President for
Government Relations, Judy Black, on your 35th anniversary. I
wish you much success ~- and a productive week in Las Vegas.

Thank you and God bless you all.

# # #
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WEDNESDAY, MAY 6, 1992

It is indeed a pleasure to be able to address the 63£d
annual meeting of the Independent Petroleum Association of
America -- especially since I am a former director of the
organization. As an old "hydrocarbon man" myself, I still have
many loyal friends in this industry.

I knoq)these hars not been good times for you and your
families&ﬂ'Almost 400,000 jobs have been lost in this industry.
Today, there are fewer o0il and natural gas rigs operating in the
United States than at aﬁy other time since the end of World War
II. At the same time, more imported oil keeps flowing in -- the
cost of which was more than half the 1991 trade deficit. As a
nation, we simply must produce more of the oil we consume.

No one knows better than I the barriers that government

~\(\l«\throws in the way of the independents in the petroleum industry.

A

I am working to get them lifted. I'd like to see Congress reform
the Alternative Minimum tax(;en;;iy n drilling and depletion.
This tax penalty is costing jobs and too often has helped to shut
down drilling in the U.S. '

Your segment of the domestic industry is particularly
important because you maintain the majority of marginal well

production in this country, and you produce over 60 percent of

the natural gas produced in the United States -- one of the



2
clean-burning, environmentally-friendly fuels of the future. I
was proud to sign the Natural Gas Wellhead Decontrol Act which
will completely eliminate wellhead price controls in January.
And we have promoted the purchase of U.S. government fleet
vehicles that burn natural gas.

This country must have a strong domestic hydrocarbon
industry. A strong and stable supply of domestic oil and natural
gas helped power the U.S. economy. Our administration produced
the first National Energy Strategy we've ever had that balances
the need for conservation, new domestic production, and
environmental protection. We've had some trouble convincing
Congress how important this is, but we'll keep working with them
to pass a responsible energy strategy for America. And I'll be
counting on your help, just as I have in the past.

Thank you, and God Bless you all.

# ¥ #
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PRESIDENTIAL VIDEO: ASIAN/PACIFIC HERITAGE MONTH
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I join you today in celebrating Asian/Pacific Heritage Month
-- a month that marks the 14th year we, as a nation, have
recognized the rich cultural heritage Americans of Asian and
Pacific descent have brought to our country.

While all Americans unite in the love of the freedonm,
independence, and democracy that our country offers, it is also
appropriate that Americans celebrate and promote their diverse
cultural backgrounds. It is such diversity that has written the
story of America's success and given strength to the soul of this
nation.

I salute the more than 7 million Americans that make up the
Asian/Pacific community -- a community that has enriched
America's community -- socially, culturally, economically, and
spiritually.

There is an ancient proverb that says: "Paths are made by
walking." My friends, you have forged paths that have linked the
proud heritage of your past with the bright promise for tomorrow.
And you have done so by embracing the deep-rooted values and
principles of your culture: Family. Faith. A commitment to
education. An abiding belief in work. And a love of freedom.

Your entrepreneurial spirit has opened up opportunities for
all Americans -- contributing to economic growth, creating new

jobs, and forging new free and open markets overseas.



For all you have contributed to this great country, I thank
you. Yet I challenge you, too. Together, let us join with all
Americans in making a path -- as the proverb says, by walking
forward into the next century, leading our children and our
grandchildren into a new era, bright with the promise of an
America at its best and a world at peace.

Barbara joins me in wishing you a most successful and
enjoyable month. God bless you all and the United States of

America.
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A:INDEP

PRESIDENTIAL VIDEO: INDEPENDENCE DAY MESSAGE TO ARMED FORCES
MAY 6, 1992

Two hundred years ago, this country won a victory that has
resounded down throughout the centuries as a landmark event in
the history of freedom. The courage of those early patriots who
éecured liberty for future generations has lived on in you --
America's sons and daughters, who have so courégeously served
this nation in peace and war.

For more than two centuries, our ideals of democracy and
individual rights have helped keep alight the torch of liberty.
And hundreds of millions of people, both here and abroad, owe
‘thanks to America's armed forces for your willingness to go in
harm's way to defend the principles we hold dear.

This year, millions more have a new reason to be grateful to
America's servicemen and women. Because of your dedication, we
have weathered the long, often lopely vigil to secure victory in
the Cold War. Democracy is spreading into the furthest corners
of the former communist world. I'm reminded of a proverb: "By
ﬁisdom peace, by peace plenty." Literally around the world,
newly independent countries are embracing the freedoms and
principles established by our forefathers some two centuries ago.
Together, we join the peoples of this new freedom front in
forging a path into the next century -- a new world we enter with

great promise for a true world at peace.



As we approach this new era, your vigilance will remain a
cornerstone of our security. On behalf of all Americans, I want
to mark this Independence Day by thanking you for the sacrifices
you willingly make for this nation.

Happy Fourth of July to you and all your families. And may
God bless each and every one of you and this, the freest, most

blessed nation on Earth, the United States of America.
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Greetings to all of you in Las Vegas for the 1992
International Council of Shopping Centers' Spring Convention. I
understand it's your 35th birthday -- and I wish I didn't have to
miss thevparty. ((I must say -- I don't. get out to shopping
centers too much any more. It's hard to buy presents for people
and éurprise them when you have TV cameras recording your every
move.))

Nevertheless, I am familar with the International Council of
Shopping Centers and the concerns you all have. Your outgoing
President, Malcolm Riley, led a group of real estate leaders to
meet with me in the White House last December to discuss the
problems you face. We talked together about the difficult fimes
the real estate business has been through.

Real estafe is a key sector of the economy. That's why in
my State of the Union address, I asked Congress to help get real
estate back on its feet. I want to modify the passive-loss rule
for active real estate developers. And I also want a cut in the
capital gains tax -- to stop the slide in real estate values and
provide the capital needed for new investments and new jobs.

Unfortunately, Congress was more interested in a tax

increase than doing something good for the economy. I had no

choice but to veto their bill. But'we won't give up the fight,



2
and we could sure use your help. Sometimes Congress won't see
the light until they feel the heat.

Real estate has led our economy out of seven of the eight
past recessions. Home sales are up, and the signs of economic
growth keep appearing. But that's no reason to stop working for
ways to encourage more growth. By working together, educating
your Members of Congress, as you did in your recent Congressional
Contacts Meeting, and getting the word out to the media, we can
convince the Congressmen and Senators that these reforms are
needed, and they're needed now.

Let me close by congratulating all of you; your Executive
Vice President, John Riordan, and your Vice President for
Government-Reiations, Judy Black, on your 35th anniversary. I
wish you much success -- and a productive week in Las Vegas.

Thank you and God bless you all.

# # #
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PRESIDENTIAL VIDEO: INDEPENDENT PETROLEUM ASSOCIATION
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WEDNESDAY, MAY 6, 1992

It is indeed a pleasure to be able to address the 63rd
annual meeting of the Independent Petroleum Association of
America -- especially since I am a former director of the
organization. As an old "hydrocarbon man" myself, I still have
many loyal friends in this industry.

I know these have not been good times for you and your

Qf" “Prere than 306000

families. #Admost—400,-000 jobs have been lost in this industry.

UEA Today, there are fewer oil and natural gas rigs operating in the
Naﬂg: United States than at any other time since the end of World War

JLXE'W* II. At the same time, more imported oil keeps flowing in -- the
Mwwuggst of which was more than half the 1991 trade deficit.
¢Eﬁ:nmT_’Wé‘Stnmn3r1ma;t_produca_auuy;—9é—thertnﬂrwnrﬂaansuaa«’bL//
\9«%
LA T?Qﬂu No one knows better than I the barriers that government
Wﬂw%%imﬁithrows in the way of the independents in the petroleum industry.
Q%Mlﬂf I am working to get them lifted. 1I'd like to see Congress reform
UUL’ the Alternative Minimum tax penalty on drilling and depletion.
This tax penalty is costing jobs and too often has helped to shut
down drilling in the U.S.
Your segment of the domestic industry is particularly
important because you maintain the majority of marginal well

production in this country, and you produce over 60 percent of

the natural gas produced in the United States -- one of the



2
clean-burning, environmentally-friendly fuels of the‘future. I
was proud to sign the Natural Gas Wellhead Decontrol Act which
will completely eliminate wellhead price controls in January.
And we have promoted the purchase of U.S. government fleet
vehicles that burn natural gas.

This country must have a strong domestic hydrocarbon
industry. A strong and stable supply of domestic o0il and natural
gas helped power the U.S. economy. Our administration produced
the first National Ehergy Strategy we've ever had that balances
the need for conservation, new domestic production, énd
environmental protection. We've had some trouble convincing
Congress how important this is, but we'li keep working with them
to pass a responsible energy strategy for America. And I'11 be
counting on your help, just as I have in the past.

Thank you, and God Bless you all.
# # #
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WHITE HOUSE STAFFING MEMORANDUM
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PRESIDENTIAL VIDEO SCRIPTS: ASIAN/PACIFIC HERITAGE MONTH,
g INDEPENDENCE DAY MESSAGE TO ARMED FORCES, COUNCIL OF SHOPPING
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REMARKS:

Please forward your comments directly to Dan McGroarty, Rm. 122,

x2930, no later than NOON, MONDAY, MAY 4, with a copy to this
office. Thank you.

RESPONSE:

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702



S

. Nix

+ ob Draft

g P2ie April 30, 1992 1:30 p.m.
A:ASIAN

(%]

J2 AR

PRESIDENTIAL VIDEO: ASIAN/PACIFIC HERITAGE MONTH
MAY 6, 1992

I join you today in celebrating Asian/Pacific Heritage Month
-- a month that marks the 14th year we, as a nation, have
recognized the rich cultural heritage Americans of Asian.and
facific descent have brought to our country.

While all Americans unite in the love of tﬁe freedon,
independence, and democracy that our country offers, it is also
appropriate that Americans celebrate and promote their diverse
cultural backgrounds. It is such diversity that has written the
story of America's success and given strength to the soul of this
nation. .

I salute the more than 7 million Americans that make up the
Asian/Pacific community -- a community that has enriched
America's community -- socially, culturally, economically, and'
spiritually. .

There is an ancient proverb that says: "Paths are made by
walking." My friends, you have forged paths that héve linked the
proud heritage of your past with the bright promise for tomorrow.
And you have done so by embracing the deep-rooted values and
principles of your culture: Family. Faith. A commitment to
education. An abiding belief in work. And a love of freedomn.

Your entrepreneurial spirit has opened up opportunities for
all Americahs -- contributing to economic growth, creating new

jobs, and forging new free and open markets overseas.



For all you have contributed to this great country, I thank
you. Yet I challenge you, too. Together, let us join with all
Americans in making a path -- as the proverb says, by walking
forward into the next century, leading our children and our
grandchildren into a new era, bright with the promise of an
America gt_its best and a_world at peace.

Barbara joins me in wishing you a most successful and
enjoyable month. God bless you all and the United States of

America.
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A:INDEP

PRESIDENTIAL VIDEO: INDEPENDENCE DAY MESSAGE TO ARMED FORCES
MAY 6, 1992

Two hundred years ago, this country won a victory that has
resounded down throughout the centuries as a landmark event in
the history of freedom. The courage of those early patriots who
secured liberty for future generations has lived on in you --
America's sons and daughters, who have so courageously served
this nation in peace and war.

For more than two centuries, our ideals of democracy and
individual rights have helped keep alight the torch of liberty.
And hundreds of millions of people, both here and abroad, owe
thanks to America's armed forces for your willingness to go in
harm's way to defend the principles we hold dear.

This year, millions more have a new reason to be grateful to
America's servicemen and women. Because of your dedication, we
have weathered the long, often lonely vigil to secure victory in
the Cold War. Democracy is spreading into the furthest corners
of the former communist world. I'm reminded of a proverb: "By
wisdom peace, by peace plenty." Literally around the world,
newly independent countries are embracing the freedoms and
principles established by our forefathers some two centuries ago.
Together, we join the peoples of this new freedom front in
forging a path into the next century -- a new world we enter with

great promise for a true world at peace.



As we approach this new era, your vigilance will remain a
cornerstone of our securify. On behalf of all Americans, I want
to mark this Independence Day by thanking you for the sacrifices
you willingly make for this nation.

Happy Fourth of July to you and all your families. And may
God bless each and every one of you and this, the freest, most‘

blessed nation on Earth, the United States of America.
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PRESIDENTIAL VIDEO: INTERNATIONAL COUNCIL OF SHOPPING CENTERS
ROOM 459
WEDNESDAY, MAY 6, 1992

Greetings to all of you in Las Vegas for the 1992
International Council of Shopping Centers' Spring Convention. I
understand it's your 35th birthday -- and I wish I didn't have to
miss the party. ((I must say -- I don't get out to shopping
centers too much any more. It's hard to buy presents for people
and surprise them when you have TV cameras recording your every
move.)) |

Nevertheless, I am familar with the International Council of
Shopping Ceﬁters and the concerns you all have. Your outgoing
President, Malcolm Riley, led a group of real estate leaders to
meet with me in the White House last December to discuss the
. problems you face. We talked together about the difficult times
the real estate business has been through.

Real estate is a key sector of the economy. That's why in
my State of the Union address, I asked Congress to help get real
estate back on its feet. I want to modify the passive-loss rule
for active real estate developers. And I also want a cut in the
capital gains tax -- to stop the slide in real estate values and
provide the capital needed for new investments and new jobs.

Unfortunately, Congress was more interested in a tax
increase than doing something good for the economy. I had no

choice but to veto their bill. But we won't give up the fight,
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and we could-earérhse your help. Sometimes Congress won't see
the light until they feel the heat.

Real estate has led our economy out of seven of the eight
past recessions.” Home sales are up, and the signs of economic

growth Qﬁiﬁ—appea;iaq. But that's no reason to stop working for

ways to encourage more growth. By working together, educating

your Members of Congress, as you did in your recent Congressional
Contacts Meeting, and getting the word out to the media, we can
convince the Congressmen and Senators that these reforms are
needed, and they're needed now.

Let me close by congratulating all of you, your Executive
Vice President, John Riordan, and your Vice President for
Government Relations, Judy Black, on your 35th anniversary. I
wish you much success -- and a productive week in Las Vegas.

Thank you and God bless you all.

¥ # #
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PRESIDENTIAL VIDEO: INDEPENDENT PETROLEUM ASSOCIATION

ROOM 459
WEDNESDAY, MAY 6, 1992

It is indeed a pleasure to be able to address the 63rd
annual meeting of the Independent Petroleum Association of
America -- especially since I am a former director of the
organization. As an old "hydrocarbon man" myself, I still have
many loyal friends in this industry.

I know these have not been good times for you and your
families. Almost 400,000 jobs have been lost in this industry.
Today, there are fewer oil and natural gas rigs operating in the
United States than at any other time since the end of World War
II. At the same time, more imported oil keeps flowing in =-- the

fteamTED ok
cost of which wes more than half the 1991 trade deficit. As a
nation, we simply must produce more of the o0il we consume.

No one knows better than I the barriers that government
throws in the way of the independents in the petroleum industry.
I am working to get them lifted. I'd like to see Congress reform
the Alternative Minimum tax penalty on drilling and depletion.
This tax penalty is costing jobs and too often has helped to shut
down drilling in the U.S.

Your segment of the domestic industry is particularly
important because you maintain the majority of marginal well
production in this country, and you produce over 60 percent of

the natural gas produced in the United States -- one of the
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clean-burning, environmentally-friendly fuels of the future. I
was proud to sign the Natural Gas Wellhead Decontrol Act which
will completely eliminate wellhead price controls in January.
And we have promoted the purchase of U.S. government fleet
vehicles that burn natural gas.

This country must have a strong domestic hydrocarbon
industry. A strong and stable supply of domestic oil and natural
gas helped power the U.S. economy. Our administration produced
the first National Energy Strategy we've ever had that balances
the need for conservation, new domestic production, and
environmental protection. We've had some trouble convincing
Congress how important this is, but we'll keep working with them
to pass a responsible energy strategy for America. .And I'll be
counting on your help, just as I have in the past.

Thank you, and God Bless you all.
£ # #
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PRESIDENTIAL VIDEO SCRIPTS: ASIAN/PACIFIC HERITAGE MONTH,
SUBJECT: INDEPENDENCE DAY MESSAGE TO ARMED FORCES, COUNCIL OF SHOPPING

CENTERS, INDEPENDENT PETROLEUM ASSOCIATION.
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Please forward your comments directly to Dan McGroarty, Rm. 122,

x2930, no later than NOON, MONDAY, MAY 4, with a copy to this
office. Thank you.

RESPONSE: TO: PHILLIP D, BRADY May 4, 1992

The NSC staff concurs with the attached Video Scripts with
changes noted. '

s
rgiatiScowcroft PHILLIP D. BRADY
Assistant to the President
and Staff Secretary

Ext. 2702
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PRESIDENTIAL VIDEO: ASIAN/PACIFIC HERITAGE MONTH

MAY 6, 1992

I join you today in celebrating Asian/Pacific Heritage Month
-- a month that marks the 14th year we, as a nation, have
recognized the rich cultural heritage Americans of Asian and
Pacific descent have brought to our country.

While all Americans unite in the love of the freedom,
independence, and democracy that our country offers, it is also
appropriate that Americans celebrate and promote their diverse
cultural backgrounds. It is such diversity that has written the
story of America's success and given strength to the soul of this
nation.

I salute the more than 7 million Americans that make up the
Asian/Pacific community -- a community that has enriched
America's community --,socially, culturally, economically, and
spiritually. ”ﬁnhnuﬂ)

There is an ancient proverb that says: "Paths are made by
walking." My friends, you have forged paths that have linked the
proud heritage of your past with the bright promise for tomorrow.
And you have done so by embracing the deep-rooted values and
principles of your culture: Family. Faith. A commitment to
education. An abiding belief in work. And a love of freedom.

Your entrepreneurial spirit has opened up opportunities for
all Americans -- contributing to economic growth, creating new

jobs, and forging new free and open markets overseas.
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For all you have contributed to this great country, I thank
you. Yet I challenge you, too. Together, let us join with all
Americans in making a path -- as the proverb says, by walking
forward into the next century, leading our children and our
grandchildren into a new era, bright with the promise of an
America g;rigs best and a world at peace.

Barbara joins me in wishing you a most successful and
enjoyable month. God bless you all and the United States of

America.
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PRESIDENTIAL VADEO: INDEPENDENCE DAY MESSAGE TO ARMED FORCES
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o hundred yea ‘Bago, this country won a¢§§§£§§9 that has

resounded down throughout the centuries as a landmark event in
the history of freedom. The courage of those early patriots who
secured liberty for future generations has lived on in you --
America's sons and daughters, who have so courageously served
this nation in peace and war.

For more than two centuries, our ideals of democracy and
individual rights have helped keep alight the torch of liberty.
And hundreds of millions of people, both here and abroad, owe
thanks to America's armed forces for your willingness to go in
harm's way to defend the principles we hold dear.

This year, millions more have a new reason to be grateful to
America's servicemen and women. Because of your dedication, we
have weathered the long, often lonely vigil to secure victory in
the Cold War. Democracy is spreading into the furthest corners
of the former communist world. I'm reminded of a proverb: "By
wisdom peace, by peace plenty." Literally around the world,
newly independent countries are embracing the freedoms and
principles established by our forefathers some two centuries ago.
Together, we join the peoples of this new freedom front in
forging a path into the next century -- a new world we enter with

great promise for a true world at peace.
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As we approach this new era, your vigilance[will remain a

cornerstone of our security on behalf of all Americans, I want

to mark this Independence Daly by thanking you for the sacrifices
you willingly make for this/nation.

Happy Fourth of July/to you and all your families. And may
God bless each and every one of you and this, the freest, most

, the United States of America.
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PRESIDENTIAL VIDEO: INTERNATIONAL COUNCIL OF SHOPPING CENTERS
ROOM 459
WEDNESDAY, MAY 6, 1992

Greetings to all of you in Las Vegas for the 1992
International Council of Shopping Centers' Spring Convention. I
understand it's your 35th birthday -- and I wish I didn't have to
miss the party. ((I must say -- I don't get out to shopping
centers too much any more. It's hard-to buy presents for people
and surprise them when you have TV cameras recording your every
move.)) .

Nevertheless, I am familar with the International Council of
Shopping Cénters and the concerns you all have. Your outgoing
President, Malcolm Riley, led a group of real estate leaders to
meet with me in the White House last December to discuss the
problems you face. We talked together about the difficult timgs
the real estate business has been through.

Real estate is a key sector of the economy. That's why in_
my State of the Union address, I asked Congress to help get real
estate back on its feet. I want to modify the passive-loss rule
for active real estate developers. And I also want a cut‘in the
capital gains tax -- to stop the slide in real estate values and
provide the capital needed for new investments and new jobs.

Unfortunately, Congress was more interested in a tax

increase than doing something good for the economy. I had no

choice but to veto their bill. But we won't give up the fight,



and we could sure use your help. Sometimes Congress won't see
the light untillthey feel the heat.

Real estate has led our economy out of seven of the eight
past recessions. Home sales are up, and the signs of economic
growth keeb appearing. But that's no reason to stop working for
ways to encourage more growth. By working together, educating
your Members of Congress, as you did in your recent Congressional
Contacts Meeting, and getting the word out to the media, we can
convince the Congressmen and Senators that these reforms are
needed, and they're needed now.

Let me close by congratulating all of you, your Executive
Vice President, John Riordan, and your Vice President for
Government Relations, Judy Black, on your 35th anniversary. I
wish you much success -- and a productive week in Las Vegas.

Thank you and God bless you all.

¥ # #



Simon
April 30, 1992
Draft 2
(IPA)
PRESIDENTIAL VIDEO: INDEPENDENT PETROLEUM ASSOCIATION
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It is indeed a pleasure to be able to address the 63rd
annual meeting of the Independent Petroleum Association of
America -- especially since I am a former director of the
organization. As an old "hydrocarbon man" myself, I still have
many T?fgﬂofriends in this industry. \

I know these have not been good times for you and your

families. Almost 400,000 jobs have been lost in this industry.
Today, there are fewer oil and natural gas rigs operating in the
United States than at any other time since the end of World War

II. At the same time, more imported oil keeps flowing in -- the
cost of which was more than half the 1991 trade deficit. As a
nation, we simply must produce more of the oil we consume.

No one knows better than I the barriers that government
throws in the way of the independents in the petroleum industry.
I am working to get them lifted. 1I'd like to see Congress reform
the Alternative Minimum tax penalty on drilling and depletion.
This tax penalty is costing jobs and too often has helped to shut
down drilling in the U.S.

Your segment of the domestic industry is particularly
important because you maintain the majority of marginal well
production in this country, and you produce over 60 percent of

the natural gas produced in the United States -- one of the
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clean-burning, environmentally-friendly fuels of the future. T
was proud to sign the Natural Gas Wellhead Decontrol Act which
will completely eliminate wellhead price controls in January.
And we have promoted the purchase of U.S. government fleet
vehicles that burn natural gas.

This country must have a strong domestic hydrocarbon
industry. A strong and stable supply of domestic oil and natural
gas helped power the U.S. economy. Our administration produced
the first National Energy Strategy we've ever had that balances
the need for conservation, new domestic productiop, and
environmental protection. We've had some trouble convincing
Congress how important this is, but we'll keep working with them
to pass a responsible energy strategy for America. . And I'll be
counting on your help, just as I have in the past.

Thank you, and God Bless you all.

# # #
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FITZWATER 0 & KELTTER O mw
GRAY v O FINDLAY 0 NP
HOLIDAY v O KAUFMAN O W~
BOSKIN MCGROAR

REMARKS:

Please forward your comments directly to Dan McGroarty, Rm. 122,

x2930, no later than NOON, MONDAY, MAY 4, with a copy to this
office. Thank you.

RESPONSE:
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A:ASIAN
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PRESIDENTIAL VIDEO: ASIAN/PACIFIC HERITAGE MONTH
MAY 6, 1992
I join you today in celebrating Asian/Pacific Heritage Month
== a month that marks the 14th year we, as a nation, have.
recognized the rich cultural heritage Americans of Asian and

Pacific descent have brought to our country.

i e

While all Americanslﬁnitedin the' love of #he—freedon,

0)OU\}:S)(S);:)independence, and democracy thafﬂghp—country offers, it is also

(;, appropriate thét Americans celebrate and promote their diverse
cultural backgrounds. It is such diversity that has written the
story of America's success and given strength to the soul of this
nation. | | .

I salute the more than 7 million Americans that make up the
Asian/Pacific community --'é community that has enriched
America's community -- socially, culturally, economically, and
spiritually. '

Thére is an ancient proverb that says: "Paths are made by
walking." My friends, you have forged paths that ha&e linked the
proud heritage of your past with the bright promise for tomorrow.
And you have done so by embracing the deep-rooﬁed values and
principles of your culture: Family ’EiigﬂplA commitment to
education) An abiding belief in work’, And a love of freedom.

Your entrepreneurial spirit has opened up opportunities for

all Americans -- contributing to economic growth, creating new

jobs, and ﬁ3igtfg_fffﬁéé%E%E&@%fE@%}markets overseasAGw F%M14¢¢ fvniuoﬁ




For all you have contributed to this great country, I thank
you. Yet I challenge you, too. Together, let us join with all
Americans in making a path -- as the proverb says, by walking
forward into the next century, leading our children and our

grandchildren into a new era, bright with the promise of an

Amerjca at its best and a_world at peace.

. , . Ure_bant -
Barbara joins me in wishing you a-mest—successful—and-

enjoyable month, God bless you all and the United States of
I .

America.
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A:INDEP

PRESIDENTIAL VIDEO: INDEPENDENCE DAY MESSAGE TO ARMED FORCES
MAY 6, 1992

Two hundred years ago, this country won a victory that has
resounded abqg\throughout the centurieé as a landmark event in
the history of freedom. The courage of those early patriots who
secured liberty for future generations has lived on in you =--
America's sons‘and daughters, who have so courageously served
this nation in peace and war. -

For more than two centuries, our ideals of democracy ﬁnd
individual rights have helped keep alight the torch of liberty.
And hundreds of millions of people, both here and abroad, owe
thanks to America's armed forces for your willingness to go in
harm's way to defend the principles we hold dear.

This year, millions more have a new reason to be grateful to
America's servicemen and women. Because of your dedication, we
have weathered the long, often lonely vigii to secure victory in
the Cold War. Democracy is spreading into the furthest corners
of the former communist world. (|

wisdom peace; by pe lenty." Literally AroUnd—theworld .
. Mbu1&4V4_ubm4|J)
\téwly independent countries are embracing the freedoms and

principles established by our forefathers some two centuries égo.
zﬁL ' : A

Together, we join the peoples of this new f L ront in

forging a path into the next century -- a new world we enter with

great promise for a true world at peace.



As we approach this new era, your vigilance will remain a
cornerstone of our security. On behalf of all Americans, I want
to mark this Independence Day by thanking you for the sacrifices
you willingly make for this nation.

Happy Fourth of July to you and all your families. And may
God bless each and every one of you and this, the freest, most

blessed nation on Earth, the United States of America.
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PRESIDENTIAL VIDEO: INTERNATIONAL COUNCIL OF SHOPPING CENTERS
ROOM 459
WEDNESDAY, MAY 6, 1992

Greetings to all of you in Las Vegas for the 1992
International Council of Shopping Centers' Spring Convention. I
understand it's your 35th birthday =-- and I wish I didn't have to
miss the party. ((I must say -- I don't get out to shopping
centers too much any more; It's hard to buy presents for people
and surprise them when you have TV cameras recording your every
move.))

Nevertheless, I am familar with the International Council of
Shopping Centers and the concerns you all have. Your outgoing
President, Malcolm Riley, led a group of real estate leaders to
meet with me in the White House last December to discuss the
problems you face. We talked together about the difficult times
the real estate business has been through.

Real estate is a key sector of the economy. That's why in
my State of the Union address, I asked Congress to help get real
estate back on its feet. I want to modify the passive-loss rule
for active real estate developers. And I also want a cut in the
capital gains tax -- to stop the slide in real estate values and
provide the capital needed for new investments and new jobs.

Unfortunately, Congress was more interested in a tax
increase than doing something good for the economy. I had no

choice but to veto their bill. But we won't give up the fight,
-



and we could sure use your help. .Sometimes Congress won't see
the light until they feel the heat.

Real estate has led our economy out of seven of the eight
past recessions. Home sales are up, and the signs of economic
growth keeb appearing. But that's no reason to stop working for
ways to encourage more growth. By working together, educating
your Members of Congress, as you did in your recent Congressional
Contacts Meeting, and getting the word out to the media, we can
convince the Congressmen and Senators that these reforms are
needed, and they're needed now.

Let me close by congratulating ali of you, your Executive
Vice President, John Riordan, and your Vice President for
Government Relations, Judy Black, on your 35th anniversary. I
wish you much success =-- and a productive week in Las Vegas.

Thank you and God bless you all.

F F #
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PRESIDENTIAL VIDEO: INDEPENDENT PETROLEUM ASSOCIATION

ROOM 459
WEDNESDAY, MAY 6, 1992

It is indeed a pleasure to be able to address the 63rd
annual meeting of the Independent Petroleum Association of
America -- especially since I am a former director of the
organization. As an old "hydrocarbon man" myself, I still have
many loyal friends in this industry.

I know thgse have not been good times for you and your
families. Almost 400,000 jobs have been lost in this industry.
Today, there are fewer oil and natural gas rigs operating in the
United States than at any other time since the’end of World War
II. At the same t;me, more imported 6i1 keeps flowing in -- the
cost of which was more than half the 1991 trade deficit. As a
nation, we simply must produce more of the oil we consume.

No one knows better than I the barriers that government
throws in the way of the independents in the petroleum industry.
I am working to get them lifted. 1I'd like to see Congress reform
the Alternative Minimum tax penalty on drilling and depletion.
This tax penalty is cosﬁing jobs and too often has helped to shut
down drilling in the U.S.

Your segment of the domestic industry is particularly
important because you maintain thé majority of marginal well
production in this country, and you produce over 60 percent of

the natural gas produced in the United States -- one of the



2
clean-burning, environmentally-friendly fuels of the future. I
was proud to sign the Natural Gas Wellhead Decontrol Act which
will completely eliminate wellhead price controls in January.
And we have promoted the purchase of U.S. government fleet
vehicles that burn natural gas.

This country must have a strong domestic hydrocarbon
industry. A strong and stable supply of domestic oil and natural
gas helped power the U.S. economy. Our administration produced
the first National Energy Strategy we've ever had that balances
the need for conservation, new domestic production, and
environmental protection. We've had some trouble convincing
Congress how important this is, but we'll keep working with them
to pass a responsible energy strategy for America. .And I'll be
counting on your help, just as I have in the past.

Thank you, and God Bless you all.

£ # #
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WHITE HOUSE STAFFING MEMORANDUM
32 A
DaATE:  4/30/92 ACTION/CONCURRENCE/COMMENT DUE BY: MONDAY, 5/4/92 NOON
PRESIDENTIAL VIDEO SCRIPTS: ASIAN/PACIFIC HERITAGE MONTH,
SUBJECT: INDEPENDENCE DAY MESSAGE TO ARMED FORCES, COUNCIL OF SHOPPING

CENTERS, INDEPENDENT PETROLEUM ASSOCIATION.

ACTION FYI ACTION  FYI
VICE PRESIDENT O B/ HORNER O O
SKINNER O M/ MCBRIDE O O
SCOWCROFT v O MOORE v~ O e
DARMAN O PETERSMEYER ¥ O A
BRADY O \'9/ PORTER M~ U
BROMLEY O O ROGICH A~ U ‘
CALIO v O RO s O
DEMAREST v O SMITH L~ O I
FITZWATER i > YEUPTER O

H GRAY v O FINDLAY 0 b~
HOLIDAY v O KAUEMAN d . W

L sosn o2 wcoroamry e |

REMARKS:

Please forward your comments directly to Dan McGroarty, Rm. 122,

x2930, no later than NOON, MONDAY, MAY 4, with a copy to this
office. Thank you.

RESPONSE: R YU (7!
ool
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PHILLIP D. BRADY
Assistant to the President

and Staff Secretary

Ext. 2702
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PRESIDENTIAL VIDEO: ASIAN/PACIFIC HERITAGE MONTH
MAY 6, 1992
I JOln you pcﬁéy'ln celebrating A51an/Pac1f1c Heritage Month
== a month that marks the 14th year we, as a nation, have .
recognized the rich cultural heritage Americans of ASian and

Pacific descent have brought to our country.

While all Americans unite in the love of the freedom,

: independence, and democracy that our country offers, it is also

appropriate that Americans celebrate and promote their diverse

bhae sl ho (droy /Jé:fa‘rg

‘cultural backgrounds. J:;es such diversity that has written the

story—~of America's success and givef'strength to thészgul,of this
nation. '
I salute the more than 7 million Americans that make the

L v s
ASian/PaCific community -- a community that has enriched ¢7f4¢pe\

fusey Lpie 66 gy Aamen SGomady

Americais—ccmmunrty - soc1ally, culturally, economically, and
spiritually. e

~There is an ancient proverb that says: WPaths are_made'by
walking." »Myvfriends, you have forged paths that'have linked the
proud heritage of your past with_the'bright promise for tomorrow.
And you have done so by embracing the deep;rooted values and
principles of your culture: Family. Faith. A commitment tov.-
education. An abiding belief in work. AndAa love of freedom.

Your entrepreneurial spirit has opened up opportunities for

all Americans - contributing to economic growth creating new

jobs, and forging new free and open markets overseas.



For all you havé contributed to this great'couhtry;lI thank

yoﬁ. Yet.I‘challehge_you, too. Togethef,~iet’us join with all
Americans in making a path -- as the proVerb'sqys, by wélkingé U*&?CL:HjB
forward into the next century, leading our dhildrén and our .
grandchildrgn ihto'a new era, bright with the prdmise'of‘an
: Ameriég‘g; i;é best and a world at peacg: |

' Barbara joins me ip wishing you a most successful and
enjoyable mohth. God bless you all and the United States of

America.
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PRESIDENTIAL VIDEO: INDEPENDENT PETROLEUM ASSOCIATION
ROOM 459
WEDNESDAY, MAY 6, 1992

It is indeed a pleasure to be able to address the 63rd
annual meeting of the Independent Petroleum Association of
America -- especially since I am a former director of the
organization. As an old "hydrocarbon man"vmyseif, I still have
manylloyal ffiends in this industry.

I know these have not been good times for you and your
families. Almost 400,000 jobs have been lost in this industry.
Today, there are fewer oilland natural gas rigs operating in the
United States than at any'other time since the end of World.War
II. At the same time, more imported oil keeps flowing in -- the
cost of which was more than half the 1991 trade deficit. As a ,
nation, we simply must produce more of the oil we consune.

No one knows better than I the barriers that government
throws in the wizazilthe independents in thg etroleum industry.
I anm Myg get; them liftgdr —M%ess‘j\&fom
the Alternative Minimum tax penalty on drilling and depletion.
This tax penalty is costing jobs and too often has helped to shut
down drilling in the U.S.

Your segment of the domestic industry is particularly
important because you maintain the majority of marginal well
production in this country, and you produce over 60 percent'of

the natural gas produced in the United States -- one of the



2

clean-burning, environmentally-friendly fuels of the_future. I
was proud to sign the Natural Gas Wellhead Decontrol Act thch
will completely eliminate wellhead price controls in January.
And we have promoted the purchase of U.S. goVernment fleet
vehicles that burn natural gas.

This country must have a strong domestic hydrocarbon
industry. A strong and stable supply of domestic oil and natural
gas helped power the U.S. economy. Our administration produced
the first National Energy Strategy we've ever had that‘balances
the need for conservation, new domestic ﬁroduction, and
environmental protection. We've had some trouble convincing
Congress how important this is, but we'll keep working with then
to pass a responsible energy strategy for America. And I'll be
counting on your help, just as I have in the past. '

Thank you, and God Bless you all.
¥ # #
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PRESIDENTIAL VIDEO: INDEPENDENT PETROLEUM ASSOCIATION

ROOM 459
WEDNESDAY, MAY 6, 1992

It is indeed a pleasure to be able to address the 63rd
annual meeting of the'Independent Petroleum Association of
America -~ especially since I am a former director of the
organization. As an old "hydrocarbon man" myself, I still have
many loyal friends in this industry.

I know these have not been good times for you and your
families. Almost 400,000 jobs have been lost in this industry.
Today, there are fewer oil and natural gas rigs operating in the
United States than at any other time since the end of World War
II. At the same time, more imported oil keeps flowing in -- the
cost of which was more than half the 1991 trade deficit. As a
nation, we simply must produce more of the o0il we consume.

No one knows better than I the barriers that government
throws in the way of the independenté in the petroleum industry.
I am pushing hard to get them lifted -- especially to get
Congress to reform the Alternative Minimum tax penalty on
drilling and depletion. This tax penalty is costing jobs and too
often has helped to shut down drilling in the U.S.

Your segment of the domestic industry is particularly
important because you maintain the majority of marginal well
production in this country, and you produce over 60 percent of

the natural gas produced in the United States -- one of the



2

clean-burning, environmentally-friendly fuels of the future. I
was proud to sign the Natu;al Gas Wellhead Deconﬁrol Act which
will completely eliminate wellhead price controls in January.
And we have promoted the purchase of U.S. government fleet
vehicles that burn natural gas. |

This country must have a strong domestic hydrocarbon
industry. A strong and stable supply of domestic o0il and natural
gas helped power the U.S. economy. Our administration produced
the first National Energy Strategy we've ever had that balances
the need for conservation, new domestic production, and
environmental protection. We've had some trouble convincing
Congress how important this is, but we'll keep working with them
to pass ; responsible energy strategy for America. And I'll be
counting on your help, just as I have in the past.

Thank you, and God Bless you all.

¥ # #
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WHITE HOUSE STAFFING \/IE\'IORANDUM

pate:  4/30/92 - ACTION/CONCURRENCE/COMMENT DUE BY: MONDAY, 5/4/92 NOON
' PRESIDENTIAL VIDEO SCRIPTS: ASIAN/PACIFIC- HERITAGE MONTH,
SUBJECT: ‘ INDEPENDENCE-DAY MESSAGE TO ARMED FORCES, COUNCIL OF SHOPPING

CENTERS, INDEPENDENT PETROLEUM ASSOCIATION.

" ACTION FY

-

~ VICE PRESIDENT "HORNER

SKINNER MCBRIDE.

SCOWCROFT " MOORE

DARMAN PETERSMEYER

BRADY PORTER

BROMLEY - ROGICH
CALIO ROLLINS
DEMAREST - sMm .
FITZWATER - YEUTTER

GRAY FINDLAY

v~
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=
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QRO RE O R@l\m 0
?ﬁl [‘D. bt D O D' 0 El

HOLIDAY KAUFMAN
BOSKIN _ _ ) . MCGROARTY.

REMARKS:

Please forward imur-comments directly to Dan McCi:darty, Rm. 122,

x2930, no later than NOON, MONDAY MAY 4, with a copy to this
office. Thank you. T : '

RESPONSE:.

/D)> PHILLIP D. BRADY
Assistant to the President

and Staft Secretary
- Ext. 2702
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L ’ A:ASIAN

PRESIDENTIAL VIDEO: ASIAN/PACIFIC HERITAGE MONTH
MAY 6, 1992 S

I join you today in celebrating A51an/Pac1f1c Heritage Honth
- a month that marks the: 14th year we, as a nation, have
recognized the rich cultural heritage Americans of Asian and
Rac1f1c descent have brought to our country.

While all Americans unite in the love of the freedom,
independencef and democracy that our country offers, it is also
appropriate that Americans celebrate and promote their diverse
cultural backgrounds. It is such diver51ty that has written the. .
' story of America's success and given strength to the soul of this
nation. . | | ' . ' |

l salute the'more than 7 million Americans that make up the
<A51an/Pac1f1c community -- a community that has enriched
America's communlty - soc1ally, culturally, economically, and
spiritually. ' '

_ There is an ancient proverb that say5° "Paths are made by
walking." My friends, you have forged paths that have linked the
' proud.heritage of your past with the bright promise for tomdrrow;
And you have done so by embracing the deep-rooted values and

. pr1nc1ples of your culture. Family. Faith. A commitment to

.f,education., An abiding belief in work. And a 1ove of freedom.

Your entrepreneurlal Splrlt has opened up opportunitles for
all Americans -- contrlbuting to economic growth creating new

jObS, and forging new free and open markets overseas.



Fdr all you have contributed to this'great country, I thank
you. .Yéf.i chal;engg you, too. Together, let us join with gli -
Ameridans in m&king a path -- as the proverb'says, by walking
Ifo;ward_into the next century, leading'dur éhildren and oﬁr _
, grandqhildrén into a new era, bright with fhé'promiée of an
'tAmerica gghigs best and a world at peace.

Barbara jéins me in wishing you:é most successful and'
enjoyablévmonth. God bless you all and the United Sﬁate# of

. America.
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o - A:INDEP
‘ PRESIDENTIAL VIDEO: INDEPENDENCE DAY MESSAGE TO ARMED FORCES
. . MAY 6, 1992
Two hundred years ago, this country won a v1ctory that has
resounded down throughout the centurles as a landmark event 1n '
the hlstory of freedom. The courage of those early patriots who
secured liberty forlfuture generations has ‘1lived on in you =--
America's sonseand daughters, who have so courageously served
this nation in'peace and war. |
For more than two centuries, our 1deals of democracy and
1nd1v1dual rlghts have helped keep allght the torch of liberty.
And hundreds of millions of people, both here and abroad, owe
thanks,to America's armediforces_for your wiilingness to go in
harm's.way to defend. the princinles we hold dearf
This year, millions more have a neu reason to be grateful to
America's servicemen and women. .Because.of your.dedication, we :
have weathered the long,‘often'ionely migil to secure:victory in-
the. COld War. 4Democracy 1s spreadlng into the furthest corners.
of the former communlst world. I'm remlnded of .a proverb: "By'v
.Wwisdom peace, by peace plenty.ﬁ 'Literally around the world,
newly-independent COuntries are embracinc the freedoms and
pr1nc1p1es establlshed by our forefathers some two centurles ago.
'Together, we 301n the peoples of this new freedom front 1n
forging a path into the next century -- a new world we enter with

great,promise for a true world at peace.



As we approach this new era, your vigiiance will remain a
cornerstone of our-sequrity; Oon behalf 6f all Americans, I want
to mark this Independence Day by thanking you for the sacrifices
you willingly make1for,this natibn. | |

Happy Fourth of July to you and alllyour families. And may
God bless each and every one of'yoﬁ and this, the freest; most

blessed nation on Earth, the United States of America.
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PRESIDENTIAL,VIDEO. INTERNATIONAL COUNCIL OF SHOPPING CENTERS
' " ROOM 459
WEDNESDAY MAY 6, 1992
Greetings to all of you in‘Las Vegas for’the 1992.
International COunc1l of Shopping Centers' Spring COnventlon. I
understand it's your 35th b1rthday - and I wish I didn't have to
miss the party ((I must say -- I don!t get out to shopplng ;
'centers too much any more. It's hard to buy presents for people
and surprise them when you have TV cameras recording your every
move. )) | |
Nevertheless, I am familar with.the International Council of
Shopping Centers and'the concernstou all have;‘ Your outgoing
Presldent "Malcolm Rlley, led a group of real estate leaders to
‘meet with me in the White House last December to dlscuss the .
problems you face. We talked together,about the dlfflcult times
the real estate business has been through. - |
. AReal.estate is.a key sector of the econony. fhatfs'why in'.;
:my State of the Union address, I asked Congress to help get real - -
,estate back on 1ts feet. I want to modlfy the pa551ve-loss rule'
- for active real estate'developers.. And I also want a cut in the‘
capltal galns tax -- to stop the slide in real estate values and
prov1de the capital needed for new 1nvestments and new ]obs.
Unfortunately, Congress was more 1nterested in a tax
,1ncrease than d01ng somethlng good for the economy I had no -

choice but to veto thelr blll, But we won't.glve up the fight,



:é
.and~we could_éu;é'usé yéur help; éometimes cOﬁéress won't see
the light until they feel the heat. ' | |
Real_éstate has led oﬁf eéqnomy out of seveﬁ of théjeigﬁt
éast réceésions. Homg'sales are up, and fhe signs of economic
growth keéb appearing.‘ Eut that's no réason toi#top working for
ways td éncourage mére growth. By working toéether, educating )
yoﬁr Memberé of COnQress,.as you did in four recént'COngfessional p
Contacts Meeting, and:getting the word_out to the media, we can |
cdnvihcé the Congressmen and Senatdrs_that these reforms are
ﬁeeded, and they're needed now.
‘ Let he close by cohgratﬁlating all 6f‘you, yoﬁr:Executive
Vide_President, John Riordan,'and your Vice President for
.AGoVe:nmené Relations,-Jgdy Black; on.fouf 35§h'apniversary; i
- wish Y6ﬁ much success -- and a pfodﬁctive week in Las Vegas.
| Thank you and God bless you ail;. | | |
‘ #F#
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PRESIDENTIAL VIDEO: . INDEPENDENT PETROLEUH ASSOCIATION

ROOM 459 S
WEDNESDAY, MAY 6, 1992

Itiis:indeed a pleasure to be able to address'the 63rd
annual'meeting of the IndependentIPetroleum Association of__‘
America =-- especlally since‘I_am a former director of the
organization,. As an old "hydrocarbon man" myself, I.still have
'_ many loyal-friends in this industry -
| I know these have not been good t1mes for you and your

familles.: Almost 400, 000 jobs have .been lost in this 1ndustry.

. Today, there are fewer oil and natural gas r1gs operatlng in the

Un1ted States than at any other t1me since the end of World War
: II. At the same tlme, more 1mported 0il keeps" flowlng in =-- the;
cost of wh1ch was more than half the 1991 trade deficit. -As:a
natlon, we s1mply must produce more of the 0il we consume.-

" No one knows better than I the barrlers that government

’ throws in the way of the 1ndependents in the petroleum 1ndustry

- I anm worklng to get them llfted. I'd llke to see cOngress reform

the Alternatlve M1n1mum tax penalty on dr1111ng and depletlon.
This tax penalty is costlng Jobs and too often has helped to_shut
down drilling in the U.S. - o

l. Your segment of the domestlc industry is partlcularly
1mportant because you malntaln the majorlty of marglnal well
productlon in thls country, and you produce over 60 percent of

" the natural gas produced in the United States == one of the



2
clean-burning, environmentally-friendly fuels of the future. I
was proud to sign the Natural Gas Wellhead}Decontrol Act which
will completely- eliminate wellhead price controls in January
And we. have promoted the purchase of U. S. government fleet
vehicles that burn natural gas.‘
.This country must have a strong domestic hydrocarbon 3
Aindustry. A strong and stable supply of domestic o0il and natural .
- gas helped power the U.S. economy. Our administration produced
the first National Energy Strategy we've ever had that balances
the need’for conservation, new domestic production, and
e environmental,protection.' We{veihad some trouble convincing
| congress how importantlthis is, but'we'll‘keep working:with them -
to pass a'responsihle energy strategy for America. .And I'll be
counting on your help, just as I have in the past,
| Thank you, and God Bless you all.
# t 2 #



EXECUTIVE OFFICE OF THE PRESIDENT
COUNCIL OF ECONOCMIC ADVISERS

May 1, 1992
Date:

Dan McGroarty

Please deliver to: m 122

Z6218
FAX number of addressee:

xX2930

Telephone number of addressee:

'~ Mark Fithian
From:

: (202) 395-6947
FAX number of sender:

x5618

Telephone number of sender:
| 2
Number of pages, including cover sheet:

188 3byd LB:i31 26« 1 AHW



- L
: 1
W VI Dan, ' N N ! |
e Could you please confirm this statistiec? Our \
records show employment in 0il and gas extraction ‘-
at a hlgh of 708,990 jobs in 1982 and a recent low o
392,000 jobs in 1991 The difference being 316{000
Lould you pleage double check- ?
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Mark
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PRESIDENTIAL VIDEO: INDEPENDENT PETROLEUM ASSOCIATION
ROOM 459
WEDNESDAY, MAY 6, 1992

Tt is indeed a pleasure to be able to address the &3rg
annual meeting of the Independent Petroleum Association of
America -- especially since I am a former director of the
organization. As an old "hydrocarbon man® nyself, I still have

many loyal friends in this industry.

I know these have not been good tlmes for you and your

fam111es.\.A1most 400, 000 jObS have been lost in this 1ndustry;?,'"
Today, there are fewer 0il and natural gas-rlgs'operat"ngiln' :

Unxted States than at any other time since the end of World War

-

Ix. At the same time, more 1mported oil Keeps flowing in -- the

——

cost of whlch was more than half the 1991 trade deficit. as a

nation, we sxmply must produce more of the oil we consume.

No one knhows better than I the barriers that government
throws in the way of the independents in the petroleum industry.
I am working to get them lifted. I'd like to see congress reform
the Alternative Minimum tax penalty on drilling and depletion.
This tax penalty is costing jobs and too often has helped to shut

down drilling in the U.S.
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