Originally Processed With FOIA(s): FOIA Number:

FOIA
MARKER

This is not a textual record. This is used as an
administrative marker by the George Bush Presidential
Library Staff.

S

Record Group/Collection:  George H.W. Bush Presidential Records
Collection/Office of Origin: Speechwriting, White House Office of
Series: Speech File Draft Files

Subseries: Chron File, 1989-1993

OA/ID Number: 13611
Folder ID Number: 13611-005

Folder Title:
Economic Club of Detroit 3/13/92 [OA 6099] [2]

Section: 4 Position:

26 17 S

S




DETROIT ECONOMIC CLUB.
~ DETROIT, MICHIGAN .
- MARCH 13, 1992

12:45 A.M.

~ MY THANKS FOR THAT WARM MICHIGAN WELCOME.

~ FOWR SHORT DAYS FROM NOW, MICHIGAN FACES A CHOICE.
YOU WILL MAKE A DECISION THAT WILL SHAPE THE WAY THIS
|COUNTRY COPES WITH THE BIG ISSUES: THE ISSUES THAT
'SHAPE THE WORLD -- AND THE VALUES CLOSE TO HOME: I'M-
TALKING ABOUT JOBS, ABOUT FAMILY -- ABOUT PEACE: FOR
OURSELVES -~ FOR OUR CHILDREN. | |




 RIGHT NOW, THE MOST IMPORTANT ISSUE FACING MICHIGAN
'AND THIS COUNTRY IS THE ECONOMY. IT'S MY NUMBER ONE
PRIORITY: Jst , MANUFACTURING HAS BEEN THE GREATEST
GENERATOR OF 600D J0BS IN AMERTCAN HISTORY. TAKE A
LOOK AT THE-AUTO INDUSTRY. I'M SPEAKING NOT SIMPLY
ABOUT THE JOBS CREATED IN THE INDUSTRY ITSELF -~ BUT
THE THOUSANDS UPON THOUSANDS OF JOBS IN SUPPLIER AND =
SPIN-OFF BUSINESSES. MANUFACTURING IS AND ALWAYS WILL
BE THE BASIC STRENGTH OF THIS COUNTRY’ NO
" NATION WILL EVER LEAD THE WORLD WITHOUT A-STRONG_"
MANUFACTURING BASE.

50 YEARS AGO, THIS GREAT STATE OF MICHIGAN EARNED
THE PROUD TITLE OF ARSENAL OF DEMOCRACY. INDUSTRIES
CENTERED HERE HAD NO PEERS AND PRACTICALLY NO
COMPETITORS -- ANYWHERE ON THE PLANET. TODAY, THINGS
ARE DIFFERENT. MICHIGAN'S MANUFACTURERS ARE NOT JUST
COMPETING WITH A FEW OUT-GUNNED ADVERSARIES. THEY ARE
UP AGAINST TOUGH, HARD-NOSED COMPETITORS IN PRACTICALLY
EVERY DEVELOPED COUNTRY.



TODAY ‘THE NEW REALITY IS SIMPLY THIS: IF HE- WANT

T0 SUCCEE _EQQNQMI,QAL LY AT HO__E -- WE'VE GOT -T0 QQMPET .

"LET’S NOT OVERLOOK SOME OF THE FUNDAMENTALS THAT
 PROVE WE'RE POISED FOR A NATIONAL RECOVERY. INTEREST
RATES ARE LOWER NOW THAN AT ANY POINT IN THE PAST TEN
| YEARS. THE PRIME RATE IS NOW 6.5%. INFLATION IS UNDER
CONTROL. MONTHLY RETAIL SALES ARE UP 1.3% IN FEBRUARY
-- ON TOP OF A 2.1% RISE IN JANUARY. . HOUSING STARTS
ARE UP 5.5% SINCE DECEMBER. / FOR ALL OUR TROUBLES,
AMERICA IS STILL THE WORLD'S DOMINANT ECONOMY: THE ONE
MARKET OTHER COUNTRIES WANT TO CRACK -- THE ECONOMY
'PRODUCING GOODS IN DEMAND IN EVERY COUNTRY, EVERY
CORNER OF THE WORLD. //



" RIGHT NOW, NATION-HIDE,_HE'RE IN THE MIDDLE OF A
RECORD EXPORT BOOM -- ONE THAT'S DRIVEN THE TRADE
DEFICIT DOWN 35% IN THE PAST YEAR ALONE. NOT ONLY DO -
WE EXPORT MORE THAN ANY OTHER COUNTRY IN THE WORLD
TODAY -- BUT WE'VE BEEN GAINING GROUND, NOT LOSING IT,
70 OUR COMPETITORS. AMERICAN EXPORTS HAVE DOUBLED
SINCE-1985 I FULLY REALIZE THIS IS NOT TRUE FOR OUR
AUTO INDUSTRY, BUT THESE ARE FUNDAMENTALS WE CAN BUILD
| om —- THE RAW MATERIAL TO MANUFACTURE THE SOLID, STRONG

RECOVERY WE KNOW WE'LL SEE. C



LT LOOKS DIFFERENT HERE IN DETROIT. MICHIGAN HAS
BEEN THROUGH SOME TOUGH TIMES. THERE'S NO SENSE
~ PRETENDING THINGS ARE BETTER THAN THEY. ARE. BUT )
' THERE'S ALSO NO SENSE UNDERESTIMATING OUR STRENGTHS OR
 EXAGGERATING OUR WEAKNESSES. THE SIMPLE FACT IS, WE
" FACE A FUTURE WITH BOTH CHALLENGES AND OPPORTUNITIES.
IN THE PAST THREE YEARS, THE UNITED STATES HAS HELPED
BRING ABOUT CHANGE THAT HAS RESHAPED OUR WORLD FOR THE
BETTER. WE'RE THE COUNTRY THAT WON THE COLD WAR --
~ THAT ngzu A LINE IN THE SAND AND DROVE A DICTATOR OUT
- OF KUMAIT. WE’ RE THE COUNTRY THAT MADE SACRIFICES FOR
~ FREEDOM IN THE FOUR CORNERS OF THE WORLD -- AND BECAUSE
WE DID, RIGHT HERE AT HOME, OUR CHILDREN SLEEP MORE
© SAFELY. ’ |

YES, AMERICAN LEADERSHIP HAS CHANGED THE WORLD --
AND NOW WE WILL CHANGE AMERICA. //



I DON'T THINK THERE'S'ANYONE IN THIS ROOM WHO -
DOESN’T BELIEVE THAT THE KEY TO AMERICA'S ECONOMIC

- FUTURE IS OUR ABILITY TO LEAD -- TO SUCCEED IN THE .

WORLD ES_O_NQ_I_QAL!.I AS WE HAVE EO_LIIIQALLI THAT'S
WHAT MY ECONOMIC PLAN IS ALL ABOUT.

BACK IN.JANUARY; I SENT CONGRESS A SPECIFIC SHORT-
* TERM ACTION PLAN TO STIMULATE OUR ECONOMY -- TO SPARK A
* RECOVERY AS EARLY AS THIS SPRING: . A RECOVERY THAT
WOULD INCREASE AUTO SALES AND CREATE JOBS.. WHEN I SENT
THAT PLAN TO CAPITOL HILL -- I SET A DEADLINE. ONE
SHORT WEEK FROM NOW: MARCH 20. YOU KNOW THE STORY.
mmusBmuvmquHMAeumEumnrmvmr
BUSY ON THEIR OWN AGENDA: A $90 BILLION DOLLAR TAX

INCREASE THAT WILL THREATEN QUR RECOVERY -- AND COST US
JOBS. YOU CAN COUNT ON THIS: IF THE DEMOCRATS SEND ME

THAT PLAN -- THEY CAN GET READY FOR A VETO, THE MINUTE
IT HITS MY DESK. //




MY PLAN WILL MAKE AMERICA MORE COMPETITIVE. IT

INCLUDES SEVEN THINGS WE'VE 60T TO ._Ac':conpusu T0 ENSURE

A STRONG JOB MARKET FOR AMERICA AND FOR THE AUTOMOTIVE
INDUSTRY. - o | ‘

WE'VE GOT TO REDUCE GOVERNMENT SPENDING -- AND DRAW
THE LINE AGAINST NEW TAXES. DEFICIT SPENDING DRIES UP
SOURCES OF SAVINGS THE PRIVATE SECTOR NEEDS TO INVEST,
~ TO GROM AND TO CREATE NEW JOBS. |

WE'VE GOT TO PUT AN END TO EXCESSIVE GOVERNMENT
REGULATION. ' OUR COMPANIES CAN'T COMPETE IF THE
GOVERNMENT CHOKES THEM IN RED TAPE.. WE'VE GOT TO STOP
COUNTER-PRODUCTIVE REGULATIONS THAT CRIPPLE YOUR
FREEDOM OF ACTION AND COST THIS COUNTRY JOBS. I'VE
ORDERED A 90-DAY REVIEW OF ALL NEW REGULATION WITH THIS
AIM IN MIND: WHATEVER CONTRIBUTES TO ECONOMIC GROWTH
GOES FORWARD. WHATEVER STIFLES GROWTH GETS SCRAPPED.
7



WE'RE AT MIDPOINT IN THAT REVIEW. BUT EVEN NOW,
YOU CAN SEE THE RESULTS -- THE SHEER VOLUME OF NEW
RULES AND REGULATIONS IS DOWN TO 25 A WEEK, FROM 6
TIMES THAT AMOUNT JUST ONE YEAR AGO..

ALREADY, WE'VE ANNOUNCED REGULATORY RELIEF TO BENEFIT .
 SECTORS OF OUR ECONOMY FROM BIOTECH TO ENERGY. ' WE'RE
LOOKING NOW FOR CREATIVE, NEW WAYS TO USE REGULATIONS
TO CLEAN UP OUR ENVIRONMENT. // -

TIMES HAVE CHANGED SINCE THE DAY 20 YEARS AGO WHEN
CAFE STANDARDS CAME INTO EXISTENCE. WE NOW KNOW THAT
CAFE CAN COST JOBS -- AND EVEN LIVES -- ON THE HIGHWAY.
RIGHT NOW, THROUGH MY DEPARTMENT OF TRANSPORTATION,
I'VE BEEN WORKING WITH THE AUTO INDUSTRY AND THE UAW TO
FIGHT IRRESPONSIBLE LEGISLATION. I WILL NOT SIGN CAFE
LEGISLATION THAT WILL DESTROY THE AUTO INDUSTRY AND
COST AMERICAN JOBS. //
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THERE IS ONE REGULATORY REFORM I CAN ANNOUNCE
 TODAY. FOR SOME TIME, THE E.P.A. HAS BEEN CONSIDERING
A REQUIREMENT TO ORDER THAT ALL NEW CARS BE EQUIPPED
WITH ON-BOARD CANISTERS TO CATCH AND CONTAIN FUMES
COMING FROM THE GAS PUMP. AS A RESULT OF OUR
REGULATORY REVIEW, WE HAVE DECIDED AGAINST SUCH A RULE. -
THE DEPARTMENT OF TRANSPORTATION DETERMINED THAT ON-
BOARD CANISTERS POSE A REAL RISK TO SAFETY -- A RISK KE
SIMPLY CANNOT IMPOSE ON AMERICAN DRIVERS. WE WILL TAKE

_ FURTHER REGULATORY STEPS EFFECTING THE AUTO INDUSTRY IN'
' THE NEAR FUTURE.

IF WE WANT TO MAKE AMERICA MORE COMPETITIVE, WE'VE
GOT TO MOVE FORWARD ON CIVIL JUSTICE REFORN. TOO MANY
BUSINESSES CAN'T START UP OR KEEP GOING BECAUSE T0D
MANY LAWYERS AND TOO MANY LAWSUITS GET IN THE WAY -- 18
MILLION LAWSUITS LAST YEAR ALONE: RIGHT HERE IN
DETROIT, THERE ARE BUSINESSMEN AND WOMEN READY TO
EXPAND, READY TO HIRE NEW WORKERS -- STOPPED COLD BY
THE FEAR OF LITIGATION. ALL TOLD, WHEN YOU ADD IN
INDIRECT EXPENSES, LAWSUITS COST THI MY
BILLION DOLLARS A YEAR. // IT'S TIME FOR REFORM --
TIME TO REPLACE THE EXPLOSION OF MINDLESS LITIGATION
'WITH A LITTLE COMMON SENSE. // |
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'WE'VE 60T TO KEEP OUR NATION ON THE CUTTING EDGE OF
ugu_IgguﬁgLngxgs.' THAT'S WHY I'VE PROPOSED RECORD
FEDERAL FUNDING FOR R&D -- IT'S WHY_WE BACK INITIATIVES
LIKE ONE I SIGNED AT THE HHITE HOUSE LAST OCTOBER, TO -
CREATE A BATTERY CONSORTIUM TO PIONEER A NEW GENERATION
OF ELECTRIC CARS. // IN THE GLOBAL COMPETITION, IT'S
GOING’TO‘COHE‘bOHN TO THIS: THE BEST WAY TO MASTER NEW
MARKETS -- IS T0 MAKE THEM. -

IF WE WANT TO BE MORE COMPETITIVE, WE'VE GOT TO
[ENCOURAGE INVESTMENT. THAT'S WHY I'VE CALLED ON -
CONGRESS TO PASS MY INVESTMENT TAX ALLOWANCE. AND

CONGRESS MUST SLL'[_'[HE_'LALQN_CML_&LNS

WE MUST {ILDRE |
EDUCATION -- TODAY. WE WON'T HJL A FIRST-CLASS
WITH SECOND- HOOLS. THAT'S THE IDEA

BEHIND MY AMERICA 2000 STRATEGY OUR PLAN TO
REVOLUTIONIZE -- TO LITERALLY RE- INVEN! -- AMERICA S

SCHOOLS.
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| 'FINALLY, WE' VE 60T T0 NORK TO Qm_ugg_s_mm
 TH T u .1 umnnmmvun:

* TOOK SOME OF THE PEOPLE HERE TODAY HITH ME TO JAPAN.

- ME ALL TOOK A LITTLE FLACK IN THE PRESS FOR THAT TRIP -
- BUT THE FACT IS, THAT TRIP LAID DOWN A MARKER. IT -
SIGNALLED TO OUR '_TkADE PARTNERS THAT I AM SERIOUS ABOUT
FREE AND FAIR TRADE. LEVEL THE PLAYING FIELD, AND |
AMERICAN WORKERS AND AMERICAN BUSINESS CAN COMPETE WITH
ANYONE. //- | | |



212 -

ME'LL KEEP PUSHING TO OPEN MARKETS THAT FOR T00
LONG HAVE BEEN CLOSED TO QUALITY AMERICAN 600DS. WE'VE
" ALREADY SEEN A PAY-OFF: NEW MARKETS FOR AMERICAN IN
JAPAN'S COMPUTER, GLASS AND PAPER MARKET: ALL AS A~
DIRECT RESULT OF OUR TRIP. AMERICAN ACCESS TO THE =
' JAPANESE GOVERNMENT MAINFRAME COMPUTER MARKET ALONE
" COULD MEAN AN.AnnxfxoﬁAL $5.5 BILLION IN SALES. /
WE'VE SEEN POSITIVE STEPS IN THE AUTOMOTIVE INDUSTRY As
mu.umﬁrmtmmoswnwwMMvmﬁmmrmm
JAPAN, THAT COUNTRY'S AUTO. INDUSTRY WILL PURCHASE AN
ADDITIONAL TEN BILLION DOLLARS WORTH OF U.S. AUTO PARTS
BY 1994, AND THE BENEFITS WON'T SIMPLY FLOW TO THE BIG
3: DETROIT CENTER TOOL REPORTS THAT ITS SALES IN JAPAN
WILL JUMP 500 PERCENT THIS YEAR ALONE -- TO 30 MILLION
DOLLARS. // |

SO FAR TODAY, I'VE TALKED ABOUT MY PLAN -- MY PLAN
TO GET THIS ECONOMY GROWING AGAIN AND TO GET THIS
~ _COUNTRY READY FOR THE CHALLENGES OF A NEW CENTURY. '
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SO LET ME REPEAT; HERE S WHAT I CAN DO -- AND I'LL
GIVE IT TO YOU STRAIGHT:

I WILL VETO .MANDATES THAT PASS THE BUCK TO BUSINESS”
:AND HURT COMPETITIVENESS

I WILL VETO Jgsénssrggxxug'TAx‘IugREAsss -- AND
FIGHT FOR JOB-CREATING INCENTIVES.

I WILL FIGHT TO OPEN MARKETS AROUND THE WORLD TO
 AMERICAN PRODUCTS -- AND I WILL FIGHT AGAINST THE

DRCES OF ISOLATIONISM WHO WANT US TO TURN OUR BACK AND
RUN FROM THE FUTURE.
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THAT'S WHAT I WILL DO -- AND HERE'S WHAT YOU IN THE
BUSINESS COMMUNITY MUST DO. BUT IF WE'RE GOING TO WORK
TOGETHER TO MAKE AMERICA MORE COMPETITIVE, YOU'VE 60T

TO CONTINUE YOUR COMMITMENT TO TRAIN AND RE-TRAIN YOUR
 WORKERS -- ‘GIVE THEM THE SKILLS THEY'LL NEED TO COPE
WITH A CHANGING WORKPLACE. |

~ YOU'VE GOT TO CONTINUE TO BUILD ON RECENT PROGRESS
THAT HAS LABOR AND MANAGEMENT WORKING AS ALLIES -- NOT
ADVERSARIES. NO COMPANY CAN COMPETE WHEN IT'S AT WAR
WITH ITSELF. |

YOU'VE GOT TO FIGHT FOR FOREIGN MARKETS -- MAKE
THE COMMITMENT FOR THE LONG-HAUL.

I WAS IN BUSINESS. I KNOW WHAT IT'S LIKE TO SWEAT
TO MAKE A PAYROLL. TO RUN RISKS. TO SUCCEED -- AND TO
'FAIL. WE ALL KNOW HOW TO MEASURE PERFORMANCE:
PERFORMANCE MEASURED IS PERFORMANCE IMPROVED: PEOPLE
BACK AT WORK. ASSEMBLY LINES UP AND RUNNING. PUTTING
OUT A SUPERIOR PRODUCT .-- AND BRINGING IN A PROFIT. //
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I WANT TO CLOSE TODAY WITH A FEW WORDS FROM THE
'HEART. I KNOW SOME FOLKS WERE SURPRISED I'D COME-TO
 DETROIT -- SURPRISED I'D COME TO A CITYvAND‘STATE 
THAT'S EXPERIENCED SUCH HARD TIMES. -BUT I CAME HERE
FOR THAT VERY REASON: TO LOOK YOU IN THE EYE, AND TELL
YOU WHAT WE WILL DO TO TURN THIS ECONOMY AROUND. // I
HAVE TOO MUCH RESPECT FOR THE PEOPLE IN THIS ROOM --
TOO MUCH RESPECT FOR THE MEN AND WOMEN WHO WORK THE
ASSEMBLY LINES -- TO EXPECT YOU TO SETTLE FOR ANYTHING
SHORT OF THE TRUTH. | |

CYES, IT'S AN ELECTION YEAR. WHEN THE RHETORIC
HEATS UP, IT GETS TOUGH SEPARATING FACT FROM FICTION.
WELL, I CAN TELL YOU THIS: ALL THE QUICK-FIX SCHEMES
IN THE WORLD WON'T GET US WHERE WE WANT T0 €0. THE
PLAN I'VE LAID OUT TODAY WILL HELP AMERICA TAKE ON THE
TOUGHEST COMPETITION -- AND WIN.
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SO LET'S NOT WRING OUR HANDS -- OR TRY TO RUN AWAY

" FROM THE CHALLENGE. LET’S DO WHAT AMERICA ALWAYS DOES

WHEN CHALLENGE COMES OUR WAY: LET'S CHANGE AMERICA --
FOR THE BETTER. // -

THANK YOU -- AND MAY GOD BLESS THE UNITED STATES OF
AMERICA. ‘ ' |

44



EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET
WASHINGTON, D.C. 20503

12 MAR 12 AQ: 43
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NOTICE:

Enclosed are comments from staff members of the Office of
Management and Budget (OMB). Such comments do not necessarily
represent the official position of the Director of OMB or of the
Office of Management and Budget. If you wish to have the
Direcéor's personal comments, please let me know -- and contact

me if you have any questions.

If our proposed substantive changes are t made, please let

us know before the material is prepared in final.

Associate Director for
Legislative Reference
and Administration
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WHITE HOUSE STAFFING MEMORANDUM

DATE:" 3/11/92 ACTION/CONCURRENCE/COMMENT DUE BY: _ TODAY, 3/11/92 6:00pm
PRESIDENTIAL REMARKS: DETROIT ECONOMIC CLUB
SUBJECT: March 13, 1992
ACTION FYI ACTION FYI
VICE PRESIDENT O E( HORNER [ '
SKINNER O .4 MCBRIDE O v
SCOWCROFT v O MOORE O
DARM 2 O PETERSMEYER W O “
I BRADY O v PORTER ¥ O '
BROMLEY OJ O ROGICH ¥ O i
CALIO v O ROLLINS ¥ O ’
DEMAREST v O SMITH rds
FITZWATER TV 4 YEUTTER O
GRAY v O FINDLAY 0 ¥
I HOLIDAY E/ O BOSKIN v O
KAUFMAN ' /
REMARKS: MCGROARTY

Please forward your comments directly to Dan McGroarty, Rm. 122,

%2930, no later than 6:00 p.m., TODAY, MARCH 11, with a copy to
this office. Thank you.

RESPONSE:

JJO \ l“(
J PHILLIP D. BRADY

Assistant to the President
and Staff Secretary
Ext. 2702



McGroarty/Bunton
March 11, 1992
10:30 am
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PRESIDENTIAL REMARKS: DETROIT ECONOMIC CLUPB
DETROIT, MICHIGAN
MARCH 13, 1992
xx:00 A.M.??
[Introductory acknowledgements. ]
My thanks for that warm Michigan welcome. I want to talk to
‘you today about the most important issue facing Michigan and this
country. It's my number one priority: the state of our domestic
economy -- especially, the manufacturing sector.
Manufacturing has been the greatest generator of good jobs
in American history. Take a look at the auto industry. I'm
speaking not simply about the jobs created in the industry itself
—-- but the thousands upon thousands of jobs in supplier and spin-
off businesses.
We've seen the beginning of the globalization of the service

sector =-- and each day brings new frontiers in the information

economy. But manufacturing is and always will be the basic

strength of this country's economy. No nation will ever lead the
world without a strong manufacturing base.

Michigan and our country have beén through some tough times.
It's time for straight talk. / Before I focus on some of the
specific problems we see facing the manufacturing sector, let me
mention some of the things in our economy we can't afford to
overlook. Interest rates are lower now than at any point in the
past twenty years. ( Inflation )>-- the stealth tax that hits every
American in the pocketbook —J/I;;I;;;;;\is under control. For

L)
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all our troubles, America is still the world's dominant economy:
the one market other countries want to crack -- the economy
producing goods in demandvin every country, every corner of the
world. // Right now, we're in the middle of a record export
boom -- one that's narrowed the trade deficit from 119 billion to
66 billion dollars in the past four years alone. Not only are we
number one in the world today -- but we've been gaining ground,
not losing it, to our competitors.™ [STATS/EXAMPLES.] These are
fundamentals we can build on -- the raw material to manufacture
the solid, strong recovery we know we'll see.

There's no sense pretending things are better than they are
-- but there's also no sense underestimating our strengths or
exaggerating our weaknesses. The simple fact is, we face a
future with both challenges and opportunities. 1In fhe past three
years, we've helped bring about change that has reshaped our
world for the better.

I don't think there's anyone in this room who doesn't
believe that the key to America's economic future is our ability
to léad -- to succeed in the world economically, as we have
politically. That's what my economic plan is all about.

Back in January, I sent Congress a specific short-term
action plan to stimulate our economy -- to spark a recovery as
early as this spring. When I sent that plan to Capitol Hill -- I

~set a deadline. One short week from now: March 20. You know
the story. Congress barely gave my plan a gLance befb;e they got

busy on their own agenda: a $90 billion dollar tax increase that

7 . j
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will cripple this economy. You can count on this: I will veto
any tax increase the Democrats send my way -- the minute it hits
my desk.

At the same time, I sént Congress a broader, long~term plan
- to help make America more competitive. That plan inc;udes record
federal support for R&D to keep our nation on the cutting edge of
new technologies; new incentives for business investment -- and a
clear signal to a tax-hungry Congress that we will hold the line
on government spending --.and draw the line against new taxes.

Here's what I mean by making America more competitive: We

must provide our children with a 21st Century education -- today.

That's the idea at the heart of our America 2000 strategy: our
‘plan to revolutionize -- to literally re-invent -- America's
schools.

We've got to move forward on civil justice reform. Too many
businesses can't start up or keep going because too many lawyers
and too much red tape get in the way. Frivolous lawsuits sap our
economy and strain our patience. 1It's time for reform -- time to
replace the explosion of mindless litigation with a little common

sense. [/

‘And we've got to work to open markets around the world to




We've already seen results: new markets for American LuQ,A
computers, glass and timber [-- and yes, for auto parts.] @%@@?CUA:
. an important process -- a process
that is key to this country's economic future and one I will do
ail I can as President to advance. It signalled to our trade
partners that America is serious about free and fair trade.
Level the piaying'field, and American workgrs and American
business can compete with anyone. //

But our companies can't compete if the governmeﬁt chokes
them in red tape. We've put a stop order on all new regulation.

I've ordered a 90-day review of all new regulation with this aim

in mind: whatever contributes to economic growth goes forward.

' Whatever stifles growth gets scrapped. \TT\ﬂkmhnfikam/ﬁkAp?\bad
~= Haclstf < matCreg
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So far today, I've talked about my plan -- my plan to get Sé@/

this economy growing again and to get this country ready for the %A«;

challenges ofla new century. But I want to make sure that when

you walk out of this room today -- you know exactly where I stand /k%?L

reqarding the future of this countryv's manufacturing base.

O
Let me tell you what I can do -- and I'll give it to you 44ﬁ%%7

straight:

I will not allow the federal government to contribute to any
deterioration in America's manufacturing base.
I will stop counter-productive regulations that cripple your

freedom of action and cost this country jobs. And I will veto

any CAFE legislation that costs:égg@%%%g American job. //
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I will veto mandates that pass the buck to business and hurt

competitiveness.

I will veto job-destroying tax increases.

I will fight for job-creating incentives.
Let me tell you what I'll fight for:

I will fight to open markets around the world to American
products -- and I will fight against the forces of protectionism
abroad -- and here at home.

I will champion education reform -~ to train the kin& of
skilled workforce you'll need to compete in the 21st Century.

That's what I will do. You have my word on it. And now,
here's what you in the business community must do. Some éf the
things I'm going to say may strike a nefve. But itfs got to be
said.

You've got to invest in your future: See past the next
quarter's balance sheet -- look to the long-term.

You've got fo train your workers -- give them the skills
they'll need to cope with a changing workplace -- take a stake in
our schools and help teach the children who'll shape our future.

You've got to continue to build on recent progress that has
labor and management working as allies -- not adversaries.  No
company can compete when it's at war with itself.

You've got to fight for foreign markets -- make the
commitment for the iong-haul. Don't expect §overnment to ride in
to the rescue: Because there's one thing I won't do: and that's

give one industry a leg up on all the others. Government can't



-6
second-guess the marketplace by picking winners and losers.

All this week I've been speaking about responsibilities --
about the responsibilities of each individual American citizen,
about the government's responsibilities to the people. So let me
add a word today about responsibility in corporate America --
about a practice that's managed to raise the blood-pressure of
every working American, and fuel a cynicism about business this
country just cannot afford. I think you know what I'm talking
about. How many millions of people here in Michigan and across
the country must have asked themselves how a company can lose
money, lay off workers -- while its executives pull down these 7=

and 8-fiqure pay packages? //

If responsibility has any meaning in the busingss world, it
starts by linking pay to performance. Performance measured means
performance improved: People back at work. Assembly lines up
and running. Putting out a superior product -- and bringing in a
profit: do that, and any executive can lay claim to a legitimate
bonus.

The last thing I want to see is the government setting
salaries. But when it comes to executive pay, there's nothing
wrong with a little shareholder democracy. That's why I've asked
the SEC to expand shareholders' access to information -- to give
them a stronger voice in corporate councils. //

Let me say in closing: I recognize that it's an election
year. When the rhetoric heats up, it gets a little tough

separating fact from fiction.
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DATE: 3/11/92 ACTION/CONCURRENCE/COMMENT DUE By: _TODAY, 3/11/92 6:00pm
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VICE PRESIDENT

SKINNER

SCOWCROFT
DARMAN
BRADY
BROMLEY
CALIO
DEMAREST
FITZWATER

HORNER
MCBRIDE
MOORE
PETERSMEYER
PORTER
ROGICH
ROLLINS

SMITH
YEUTTER

FINDLAY

BOSKIN
KAUFMAN

MCGROARTY

CEECCEC TR
;\D RQDUD[TJUQQQ

Please forward your comments directly to Dan McGroarty, Rm. 122,
%2930, no later than 6:00 p.m., TODAY, MARCH 11, with a copy to

this office. Thank you.

RESPONSE:

Thanks

9e€  (Ouame v»i’% .

'

Tool Ox‘w{ed&

PHILLIP D. BRADY
Assistant to the President
and Staff Secratary
Ext. 2702
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PRESIDENTIAL REMARKS: DETROIT ECONOMIC CLUP

DETROIT, MICHIGAN

MARCH 13, 1992

xx:00 A.M,??

[Introductery acknowledgements. )

My thanks for that warm Michigan welcome. I want to talk to
you today about the most important issue facing Michigan and this
country. It's my number one pricrity: the state of our domestic
economy -- especially, the manufi?§w~%2% sactor. (bbaQ)

Manufacturing has been thelgreatest generatorsof good jobs
in American history. Take a look at the auto industry. I'm
speaking not simply about the jobs created in the industry itself
-=- but the thousands upon thousands of jobs in supplier and spin-

off businesses.

We've seen the beginning of the globalization of the service
w( veec
sector -- and each day shzimgs new frontiers in the information

A9
economy. But manufacturing ip and always will be the pasic (F‘ \
gtrength of this country's economy. [ﬂo nation will ever lead the

\exe - - \ike X\ VeweaaltS
world without a strong manufacturing base.—} V= j:véwﬁ{r?:l Yo\;gb{

Michigan and our country have been through some tough times.
It's time for straight talk. / Before I focus on some of the
specific prcblems we see facing the manufacturing sector, let me
mention some of the things in our economy we can't afford to
overlook. Interest rates are lower now than at any peint in the

past twenty years. Inflation -- the stealth tax that hits every

American in the pocketbook AQV}ﬁk;;tfgh\is’ﬁnglf\egpt;9&\ For
Cﬁdﬂ)\
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all our troubles, America is still the world's dominant economy:
the one market other countries want to crack =-- the economy
producing goods in demand in every country, every cerner of the
world. // [Bightv?owtkgf'r. in the middle of a record export
booﬁjy \agq/kﬂ%b@‘ﬂharrowcd the trade deficit from 119 billion to
66 billion dellars in the past four years alone. Not only are we
number one in the world today -=- but we've been gaining ground,
not losing it, to our competitors.:V[STATS/EXAMPLES.] These are
fundamentals we can build on =-- the raw material to manufacture
the solid, strong recovery we know we'll see.

There's no sense pretending things are better than they are
~- but there's also no sense underestimating cur strengths or
exaggerating our weaknesses. The simple fact is, we face a
future with both challenges and opportunities. 1In £h¢ past three
years, we've helpaed bring about change that has reshaped our
world for the better. (hke\)

I don't think there's anyone in this room who doesn't @“5?£j5
beliave that the key to America s economic future is our ability/w Z%

\ o (&5 [(j,
to lead -- to succeed in the world gconomically, as we have ¢

€ ('_(': »Jf‘%‘: C

politically. That's what my economic plan is all about. T@kutfi
Back in January, I sent Congress a specific short-term

action plan to stimulate our economy -- to spark a recovery as

early as this spring. When I sent that plan to Capitol Hill == I

get a deadline. One short week from now: March 20. You know

the story. Congress barely gave my plan a glance before thay got

busy on their own agenda: a $90 billion dollar tax increase that
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will cripple this economy. You can count on this: I will veto }\\\\\\

072535 At the same time, I sent Congress a broader, long-term plan
¥,
'xF\g ;_ to help ompe vea. That plan includes record
L 0"\~
35317 federal support for R&D to keep our nation on the cutting edge of
QJ '0'

Mvipk\ new technologies; new incentives for buginess investment -- and a
< clear signal to a tax-hungry Congress that we will hold the line

X%ei‘%\ on government spending -- and draw the line against new taxes.
Here's what I mean by making America more competitive: We

must provide our children with a 21st Century education -- today.
That's the idea at the heart of our America 2000 strategy: our

plan tc revolutionize -- to literally re-invent -~ America's

schools.

We've got to move forward on givil dustice reform. Tco many

businesses can't start up or keep going because too many lawyers

and too much red tape get in the way. Frivolous lawsuits sap our
economy and strain our patience. 1It's time for reform -- time to

raplace the explosion of mindless litigation with a little common (mj>

sensa. // | +_ kg 9°
v wWe ceun av WS (¢ ks
(e ) —Angoussvs—got-te work to open markets around the world to Y‘* A
-

American goods. // Earlier this year, I toogﬂgpme of the people
here today with me to Japan. We all took {:Ei:;;f—flack
press for that trip =-- but the fact is, that was a
successful mission,(ﬁhe hegjgning>of a new push to open markets

that for too long have been

qug) wet Irwe - Wt acte keta ldeiug an
C ﬁ_——7;€(;f¥ TLL* Lks b(&tL G w9 14N
'{Ef VI €y S

losed te quality American goods.
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We've already seen results: %ﬂ.ﬂvmarkats for American

‘ ey
computers, qlas;\ggd ﬁ&j%}m'[—- and yes, for auto parts.] That
trip markod(%pc be&lnnin&)of an important process -- a process
that is key to this country's economic future and cne I will do
all I can as President to advance. It signalled to our trade
partners that America is serious about free and fair trade.
Level the playing field, and American workers and American
business can compete with anyone. //

But our companies can't compete if the government chokes (&Lvr)
them in red tapo. We've put a stop crder on s&F new rse “*J&ation-ﬁu n«f@\t,
e (O nowiC Hyew d — hews t!\\)
I've ordered a 90-day review of all waw ragulationswith this ain
in mind: whatever contributes to economic growth goes forward.
Whatever stifles growth gats scrapped. // Today I am happy to
announce [SECTION DETAILING RELATED REGULATORY RELIEF].

So far today, I've talked about my plan =-- my plan to get
this economy growing again and to get this country ready for the
challenges of a new century. But I want to make sure that when

Let me tell you what I can do -- and I'll give it to you
straight:

will not allow the federal government to contribute to any
deterioration in America'’s manufacturing base.

I will stop counter-productive regulations that cripple your
freedom of action and cost this country jobs. And I will vetfo

eC gl Wy e,A‘\-—u_'l‘ ©el 1S €69 «;\L{ic«,\ to ews {u:\u\*e ihﬁipc ™ ws e .ﬁAC{ Ldiu«mke,
TUVE ){ w;thC‘P e edd—(‘LL{' o el L e ‘{OVL e S

lf = TL\C/ C \"et\:LLc e k VCPC; Lt
irit (e S5€ LB I u u“ka S el Yu(ﬁsb 55 S et 71‘ ‘flfé by buv € o (L(‘ tfﬁ
69] 6) %o\,r U—uwcm— ; 7
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I will veto mandates that pass the buck to business and hurt
conpetitiveness,
I will veto job-destroving tax increases.

I will fight for job-creating incentives.
Let me tell you what I'll fight for:

I will fight to open markets around the world to Amarican
products -- and I will fight against the forces of protectionisnm ;
(Labes )
(){ CA«.‘_C:J"\'C‘\L t\u,& )C L %Tl‘u 7NN v\(:)
I will champion sdmeetien reform'-- to train the kind of

skilled workforce you'll need to compete in the 21st Century. bt
(Lobes

That's what I will do. You have my word on it m |
U {'(—l’[ yew Mi ! we U 4o iw Nc‘ﬁb'\c
<ﬂ Harsts what you in the business community must do% Some of the

things I'm going to say may strike a nerve. But it's got to be
\ said.

Wj:west in your future: See past the next

arter's balance sheet -- look to the long-term.

Frain your workers =-- give them the skills

they'll need to cope with a changing workplace -- take a stake in

our scheeols and teach the children who'll shape our future.

—Yogiue—geow=bo-Gont to build on recent progress that has

labor and management working as es -- not adversaries. No

commitment for the long-haul. Don't expect government to ride in

to the rescue: Because there's one thing I won't do:

Q’Jﬂ ¥ \

give one industry a leg on all 8 othero. Govornment an't [J
}\)O*J ((’." 5 ‘l"-\\- k‘ S ,| kl’ ""U {(r e nt 2 & -1 7 c\,\‘r oF "(Zt WOt
79 Cluuu L C we Mk9+ oti T Teed it v«e‘o»s (ot fi‘w rkM< and cep€ on
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\ about a practice that'y managed to raise the blood-pressure of

every working American, d fuel a cynicism about business this

country just cannot afford.” I think you know what I'm talking Lihiés

about., How many millions of people here in Michigan and across Aﬂéng

the country must have asked themselves how a company can loseé gj&f

money, lay off workers -- while its executives pull down thege 7- :?m

and 8-figure pav packages? // e
If responsibility has any meaning in the business world, it

starts by linking pay to performance. Performance measured means

0 \
'§i>€§;\~__performance improved: People back at work. Assembly lines up

N 0 - and running. Putting out a superior product =-- and bringing in a
Qg¥ﬁ profit: do that, and any executive can lay claim to a legitimate
bonus.

The last thing I want to see is the government sgetting
salariaes. But when it comes to executive pay, there's nothing
wrong with a little ghareholder gemocracy. That's why I've asked
the SEC to expand shareholders' access to information -- to give
them a stronger voice in corporate councils. //

Let me say in closing: I racognizo that it's an election
year. When the rhetoric heats up, it gets a little tough

separating fact from fiction.
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But I sincerely believe: If we want to succeed economically
at home -- we've got to compate economically abrecad. I bring the
same approach to the economic challenge we face today that I've
broughé to every challenge we've met -- and mastered. I want
3> _people to say: If you've got a fight you must win, if you've got
«*"s0 /a hell of a problem -- George Bush is the right man to tackle it.
<6,\% George Bush will get the job done. //
Thank you -- and may God bless the United States of America.
L
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WHITE HOUSE STAFFING MEMORANDUM
DATE: 3/11/%2 ACTION/CONCURRENCE/COMMENT DUE BY; _TODAY, 3/11/92 6:00pm
PRESIDENTIAL REMARKS: DETROIT ECONOMIC CLUB
SUBJECT: March 13, 1892
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VICE PRESIDENT
SKINNER
SCOWCROFY
DARMAN
BRADY

HORNER
MCBMIDE
MOORE
PETEASMEYER
PORTER
ROGICH
ROLLINS

SMITH
YEUTTER

BROMLEY
CALIO
DEMAREST
FITZWATER

| QRDU I‘QDD

D
GRAY FINDLAY

HOLIDAY, oo BOSKIN
KAUFMAN

RDD(QQRQGDD%
‘ngmmmmmqqqz

REMARKS: p MCGROARTY

Plaase forward your comments directly to Dan McGroarty, Rm. 122,

X2930, no later than 6:00 p.m,, TODAY, MARCH 11, with a copy to
this offica, Thank ydu.

S ‘666. Cﬂuuuen£$ . ‘flm;k%_ .
Tl fob

03 \\l
PHILLIP D. BRADY

Aspistant 19 the Prasident
and 8taff Secretary
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— =2 ARl Pt O
PRESIDENTIAL REMARKS: DETROIT ECONQOMIC CLUP

DRI Micka
XX100 A.M,??

[Introductory acknowledgoments.,)

My thanks for that warm Michigan welcome, I want to talk to
you today about the most important issus facing Michigan and this
gountry. It's my nusber ona prierity: tha state of our demastic
agonomy == inpneially, the manufacturing sector.

Manufacturing has heen the greatest gensrator cof good jobs
in Amerioen history., Take a look at the sute industry. I'm
epeaking not simply about the joba created in the industry itgelt
-~ but the thousands upen thousands of jobs in supplisr and spin-
off businssses.

Wa've secn the beginning of the globalization of the sarvice
secter == snd each day brings new frontiers in the information
economy. But manufseturing ip and alweyes will be the bisic c&usﬁ

ICONONY v [?e nation will aver 1oad
%&gyz ‘ﬂb6Muﬂ&9
3&&w5r* wdaoj
Michigan and our country have heen through some tough times.
ft's time for straight talk. / Befire I focus on some @f the

wopld witheut a strong manufacturing bane.ix

specific problems we sse Zaoing the manufagturing sector, let me
mention scme of the things in our sconcmy we can't afford to
pverlock. Interest ratas are lovar now thanl;t any point in the
past twenty years. Inflatlon == the stealth tax that hits evary
American in the pogkctboek‘ o ‘ co. Fox

Gﬁw#\
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a1l our troubles, Americs is still the world's dominint acencmy:
the one market other acuntries went %o orack == tha scenemy

producing goode in demand in every country, every sornsr of tha

world. // [?iqhtv?owilﬁf're in the middle of & racezd export
N - o
haeizrvf;; 'u“agigasréwe& the trade defielt from 119 bhillien teo

(1] billiop dollars in the past four yoars alpﬁa. Not anxy_ara va

nuzber one in the world today == but wa've been gaining ground,

,§£ not leaing it, to our aempegg;;;;TfyiSmamslnxAMELns.] Thase zra
%, fundamentals wa can build on == the raw material to manufacture

ehe selid, strong rTeoovery we know wa'll dse.

There's no sensa pratanding things ara better than they sre
~= buf thare's Z18C no sanke undaéoutimatinq cur strengthz o
exaggerating our wesknesses, The gimpla fact ia, we face a
fubure with both challenges and epportunities. In éhn past three
yeazs, wa've helped bring sbout change that has rezheped our
world for the batter.

I don't think thers's anyone in this reom who deasn't
belisve that the key to Amarica's sconomic future is cur ability
to laad == £o gucosad in the world ggenmomically, a@ we hava
peiisicslly. That's what my economic plan is ell about.

Back in January, I sent Congross a specific short-tern
action plan to stimulate ocur cSonemy -=- o SPATK & resovery sa
sarly as this spring. When I gent that plan to Capitol Hill =~ I
sot a dezdline. Ona short weak from now: Mareh 20, You know
the atery. Congress barely gave my plan a glanca befora they got
Busy on their own agenda: a $90 billion dollar tax increase that . )
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will cripple this ecenemy. You ean count on thiss I will veta

o help me

At the sewe tine, I lndt Congrass a broade¥, 1eng«t§rm pian

That plan includes recsyd
federal support for RED to keep our nation on the cutting edgs of

new technologies; new incentiVeﬂ for business

ng -- and a
glear signal te a tax-hunqry Conyress that we will hula the 1ina

g == and draw the iine againat new taxes.
Ve

Hore's what I mean by making America mere competitives

That's thd idam at tha heart of our America 2000 stratesy:. our
plan to revelutionize —-= to literally re=-invant -« ;merica'n
'lﬁhOQIIa. |

~ We've got io nove gprward on givil dustics raferm. Too many
suginesses can't gtart up or keep golng because too many lawyers
and tos much red tape get in ﬁhi WAY . ‘Frivolous lawsuite szp our
aconemy and strain our patience. It's time for reform -- time te
raplace the sxpléﬂion of nindless litigation with a little commen
i

And wa've got to work to gy

2ANEe .

We all took ¢
prass for that trip == but the fact la, that

here today with ne ta,iapano

succassful nilui@n,(&hu begi ninq>o£ a new push to open mnzkotl
that for too long havae been jclosad to quality American goods.

5iE) | ot '}m © it A.’H. l?,e\ Hm\ o
C“ o gée 1LL Cé?W%)@y\

= Wi tudly.

(pof)

l"’@-‘&ik |
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We've sl¥aady seen rclulta: *ﬂ.ﬁymnrkatn for American

d Wa (== and yss, for auto parts.] That
trip narked [the baginniné)at an important process -- a procass

aemputmrﬁ, glass™a

that is key to this country's sccnomic future and cne T will do
all I can as President to advance. It signalled ta our trade
partners that Amarica ie serious abeut fras and fair trada.
Level the playing field, and American workera and American
business can compste with anyone. // |

But our companies can't eompoté 1f the government choked
them im red tape. We've put a stop order on all new regulatien.
T'ya ordered & 90-dey revisw of all naw regulation with this ainm
in wind: whatever éonhrihutas to sconomice growkth gnngmznzﬁa:d.
Wnatever stifles growth gstg.scrapped. // Teday I am happy to
announce [SECTION DETAILING RELATED REGULATORY RELIEF].

S§c far today, I've talked about ny p1an -= my plan t¢ get
thio aconomy grewing again and to get this country ready for the
challanges of a new century. But I want to make sure that whan

Let me tell you what I ¢&n do -~ and I'11 give it ta you
straight:

I will not allow the fsderal government to contribute to any

detericration in America's manufacturing bame,

I will stop counter-productive regulations that cripple your .
froeden of astion and cost this country Joba., And I will vetg
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I will veto mandates that pass the buck to business and hurt
conpatitivenazs,

I will vets 3

Let me tell you what I'11 fight for:
I will fight to open markets arcund the world to imerican

I will champion education reform == %o train the kind of

. skilled workforce you'll need te compata in the 213t Century.
That's what I will do, You have my word on it. Aand now,
hers's what you in the buginess cemmunity must de, Soma of the
things I'm going to say may strika a nerve. ﬁut itjs got tc ba
said, |
@‘CA) W-ﬁwmt in' your fut';u:'e: S8ea past the next
guarter’'s balanac shest == Yook to the long=tarm,

o Frain your workers == give them the :kills

they'l) need to cope with a shanging werkplace ~- take a stake in

our &chools and help teach the children who!ll phape sur futurs.

gontinue to build on recent progress that hes
labor and mnag@nnt working &s allias == not advaraariss. Ne
conpany caﬁ compate when it's at war with itszelf.

B F;qht for forelgn markets =- make the
commitmant for the long-haul. Denit expect govermmant to ride in
to the rascue: Because thare!s one thing I won't Ass . and that;.'u
giva one Lﬁdustrs"r & ley up on all the others. Goveramont can't



SENT BY:Xerox Telecopier 70
SENF-BY:Xerox Telecopler 70

6
sssond=guess the marketplace by picking winnors and losers.

All this wsaﬁlx'vi baen speaking abeut respoidibllities ==
ahﬁu@ the responaibilities of eech individual Ansrican citizen,
about the government's roapansibilitiel to the pecple. Bo let me
add a word Soday about ra-ponnibility in gorperate Axerica --
about & praaticm that's maneged to rmiga the blocd=-pressure of

" avery working Asmerican, and fuel & ¢ynicism about business this

country just cannet afford. I ghink_yau know what I'm talkihg
about. How many millions of pecple hera in Michigan and acrose

‘the country muat have asked thamselvee Low a company oan losé

1f responsibility has any meaning in the Eusinpas verld, it
§§§?l starts by linking pay to parformands. Performance neasurad neans

_performance improved! .Penplﬂ baek at work. Assambly ;inn- up

o- and running, Putting eut a superior product -- and bringing in a

pro:it: do that, and any executive san lay slaim ta & 1tgitimata
bonus,

The last thing I want to see is the government setting
salaries. But when i somes to exscutive pay, thera's nothing

wZong with a little ,;an;g;;gfg,;ag»a‘,, That's why I've sskad

the SEC to expand sharsholders' acceas Lo infermatien =~ te give
then a strongsy volea in ﬁo:por&te councils. //

Leat me say in aielinqa i raeognila thnt at's an ealaction
ysar. When tha xhatorio heats up, it gets a little touqh
separating fact from eiction.

PM 3 OPD=
PN The White House= ORD:



SENT BY Xerox Telechier 7020 5 3=11-92 ; T+46PM OPD~ B218:% &
BN e b pLer Yuay i ¥=11-92 5 2912PM 5 The White House= OPDI® 8

7

But I sincerely helleve:  If ws want to succead ugonémiaaliy
at hons -- vo'va got to @aﬁpata economically abresad. I brinyg the
‘same approach to the economiec challenge we facs today that I've
brouehé to evary challenge wa'va met -- snd magterad. I want
pecpla to say: If you've got a zigﬁt you muzt win, if you've get
a hall of a problem == George Bush is the right man to tackls it,
George Bush will get the job dene. // '

Thank you -~ and nay Ged Elous the United States of Amarica.

R
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please forward your comments directly to Dan McGroarty, Rm. 122,
%2930, no later than 6:00 p.m., TODAY, MARCH 11, with a copy to

this office. Thank you.

RESPONSE:

YA PHILLIP D. BRADY
 a Assistant to the President
and Staff Secretary
Ext. 2702
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{Introductory acknowledgements. ]

My thanks for that warm Michigan welcome. I want to talk to
you today about the most important issue facing Michigan and this.
country. It's my number one priority: the state of our domestic
economy -- especially, the manufacturing sector.

Manufacturing has been the greatest generator of good jobs
in ‘American history. Take a look at the auto industry. I'm
speaking not simply about the jobs created in the industry itself.
-- but the thousands upoh thousands of jobs in supplier and spin-
off businesses.

We've seen the beginning of the globalization of the service

-sectbrv-- and_eadh day brings new frontiers in the information

economy. But manufacturing is and always will be the basic

strength of fhis country's ecohdmx.' No nation will ever lead the
world without a strong manufacturing base. ‘
Michigan and our country have been through some tough times.
‘It's time for straight taik; / Before I focus on some of the
specific problems we see facing the manufabturing sector, let me
‘mention some of the things in our economy we can't afford to
_overlook. Interest rates are lower now than at any ppint in the
past twenty years. Inflation -- the stealth tax that hits every

American in the pocketbook -- inflation is under control. For
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all our troubles, America is still the world's dominant economy:
the one market other countries want to crack -- the economy
producing goods in demand in every country, every corner of the
world. // Right now, we're in the middle of a record export
boom -- one that's narrowed the trade deficit from 119 billion to
66 billion dollars in the past four years alone. Not only are we -
number one in the world today -- but we've been gaining ground,
not losing it, to our competitors. [STATS/EXAMPLES.] These are
fundamentals we can build on -- the raw material to manufacture
the solid, strong recovery we know we'll see.

There's no sense pretending things are better-than they are
-- but there's also no sense underestimating our strengths or
exaggerating ouf weaknesses. The simple fact is, we face a
future with both challenges énd opportunities. 1In £he past three
years, we've helped bring about change that has reshaped our
world for the better.

I don't think there's anyone in this room wh6 doesn't
believe that the key to America's economic future is our ability
to lead -- to succeed in the world economically, as we have
politically. That's what my economic plan is all about.

Back in January, I sent Congress a specific short-term
action plan to stimulate our economy == to spark a recovery as
early as this spring. When I sent that plan to Capitol Hill -- I
set a deadline. One short week from now: March 20. You know
the story. Congress barely gave my plan a glance before they got

busy on their own agenda: a $90 billion dollar tax increase that
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will cripple this economy. You can count on this: I will veto
any tax increase the Democrats send my way —= the minute it hits
my desk.

At the same time, I sent Congress a broader, long-term plan

iy to help make America more competitive. That plan includes record
Ez/ federal support for R&D to keep our nation on the cutting edge of

f\'é&ﬂfﬂ new technologies; new incentives for usiness investme -- and a
iﬁaewgéf clear signal to a tax-hungry Congress that we will hold the line

‘;C{JﬂAs on government spending -- and draw the line against new taxes.

e o
oﬂgo oL Here's what I mean by making America more competitive: We

, Y
e

must provide our children with a 21st Century education -- today.

|
¢
I —:j{;:7That's the idea at the heart of our America 2000 strategy: our
2'E
\ee ?7 plan to revolutionize -- to literally re-invent -- America's
schools.

We've got to move forward on civil justice reform. Too many

— businesses can't start up or keep going because too many lawyers
irjg/ and too much red tape get in the way. Frivolous lawsuits sap our
A@io; eco§SEzJand strain our patience. It's time for reform -- time to
A}OL““ régiace the explosion of mindless litigation with a little common

sense. //

And we've got to work to open markets around the world to
American goods. // Earlier this year, I took some of the people
here today with me to Japan. We all took a little flack in the
press for that trip -- but the fact is, that trip was a
successful mission, the beginning of a new push to open markets

that for too long have been closed to quality American goods.



We've already seen results: new markets for American
computers, glass and timber [-- and yes, for auto parts.] That
trip marked the beginning of an important process -- a process
that is key to this countryds economic future and one I will do
all 1 can as President to advance. It signalled to our trade

' partners that America is serious about free and fair trade.
Level the playing field, and American workers and American
business can compete’with anyone. //

Bnt our companies can't compete if the government chokes
them‘in red tape. We've put a stop order on all new regulation.
I've ordered a 90-day'review of all new regulation with this aim
in mind: whatever contributes to economic growth goes forward.
Whatever stifles growth gets scrapped // Today I am happy to
,annoﬁnCe [SECTION DETAILING RELATED REGULATORY RELIEF].

~So far today, I've talked about my plan -- my plan to get
this economy growing again and to get this country ready for the

- challenges of a new century. But I want to make sﬁre that when

ou walk out of this room today =-- you know exactly where I stand

regarding the future of this countrv's manufacturing base.

Let me tell you what I can do -- and I'll give it to you
‘straight:

I will not allow the federal government to contribute to any
deterloratlon in Amerlca s manufacturlng base.

I will stop counter-productive regulations that cripple four
freedom of action and cost this country jobs. And I will veto -

ny -4
any CAFE legislation that costs a—sin &’d %ﬁJ@AZﬁ§>

Qm %J
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I will veto mandates that pass the buck to business and hurt
competitiveness.

I will veto job-destroying tax incrgases.

I will fight for»job-c;eating incentives.
Let me teli you what I'1ll fight for:,

I will fight to open markets around the world to American
prbducts -- and I _will fight against the forces of protectionism
abroad -- and here at home. '

I will champion education reform -- to train the kind of
skilled workforce you'll need to compete in the 21st Century.

That's what I will do. You have my word-on it. And now,
here's what you in the business community must do. Some of the
things I'm going to say may strike a nerve. But itfs got to be
said.

You've got to invest in your future: See past the next
quarter's baiance sheeﬁ -= look to the long-term.

You've got to train your workers -- give them the skills
they'll need to cope with a changing workplace -- take a stake in
our schools and help teach the children who'll shape our future.

You've got to continue to build on recent progress that has
labor and management working as allies -- not adversaries. No
company can compete when it's at war with itself.

You've got to fight for foreign markets -; make the
commitment for the long-haul. Don't expect government to ride in
to the rescue: Because there's one thing I won't do: and that's

give one industry a leg up on all the others. Government can't
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second-gueés the marketplace by picking winners and losers.

All this week I've been speaking about responsibilities --
about the responsibilities of each individual Americén citizen,
about the governmént's responsibilities to the'people. - So let me
“add a word today about responéibility in corporate America --
about a’practice that'é-managéd to raise the-blbod-pressure of
every working American, and fuel a cynicism about business this
country just cannot afford. I think you know what I'm talking
about. How many millions of people here in Michigan and- across
the country must have asked themselves how a company can lose

money, lay off workers -- while its executives pull down these 7-

and 8-figgre pay packages? [/

If responsibiliﬁy has any meaning‘ih the busingss wdrld, it
starts by linking pay to pefformance. Berformance measured means
performance'imprdved: People back at work. Assembly lines up
and running. Putting out a superior product -- and bringing in a
profit:' do that, and any executive can lay claim to a legitimate
bonus. |

The'last'thing I want to see is the government setting
salaries. . But‘when it comes to executive pay,-there'slnothing )
wrong with a little shareholder democracy. That's why I've asked
the SEC to expand shareholders' access to information -- to give
them a stronger voice in corporate councils. //

Let me say in closing: I recognize that it's an election
year. When the rhetoric heats up, it gets a little tough

. separating fact from fiction.
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But I sincerely believe: If we want to succeed economically
at home -- we've got to compete economically abroad. I bring the
same approach to the economic challenge we face today that I've
brought to every challenge we' ve met -- and mastered. I want
people to say: If you've got a fight you must w1n, if you've got

a hell of a problem -- George Bush is the right man to tackle it.

- George Bush will get the job done. //

‘Thank you -- and may God bless the United States of América.
£ # #
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[ Introductory acknowledgeﬁents}] My thanks for that warm
Michigah welcome. ]

Four short days from now, Michigan faces a choice. You will
make a decision that will shape the way this country copes with
the big issues: the issues that shape the world -- and the
values close to home: I'm talking about jobs, abput family --
about peace: for ourselves -- for our kids.

Right now, the most important issue facing Michigan and this
country is the economy. It's my number one priority: Jjobs --
espec1ally, in the manufacturlng sector.

Manufacturlng has been the greatest generator of good jobs
in American history. Take .a look at the auto industry. I'm

speaking not simply about the jobs created in the industry itself

-- but the thousands upon thousands of jobs in supplier and spin-

off businesses.. Manufacturing is and'always will be the basic.
strength of this eountry's economy. No nation will ever lead the
world without a sﬁrong manufacturing base.

Before I focus on some of the spe01f1c problems we see
facing the manufacturing sector, let me mention some of the

things in our economy we can't afford to overlook. Interest

‘rates are lower now than at any point in the past ten years.

Inflation is under control. For all our troubles, America is
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still the world's dominant economy: the one market other
countries want to crack -- the economy producing goods in demand
in every country, every corner of the world. [/
Right now, we're in the middle of a record'export boom --
one that's narrowed the trade deficit from 119 billion to 66

do coe LAz e

billion dollars in the past three years alone. Not only are—we
Wﬂ»u?téwﬁéﬁgkézgzgﬁin the world today -- but we've been gaining ground,

‘ not losing it, to our competitors. [STATS/EXAMPLES.] These are
fundamentals we can build on -- the raw material to manufacture
the solid, strong recovery we know we'il.see.

Michigan and our .country have been through some tough times.
Itrs—time for straight—+Falk. / There's no sense pretending
things are better than they are. But there's also no sense
underestimating our strengths or exaggerating our weaknesses.
The simple fact is, we face a fufure with~bo£h challenges and
opportunities. In the past three years,_we've helped bring about
change that has reshaped our world for the better.

I don't think there's anyéne in this room who doesn't
believe that the»key to America's economic future is our ability
to,lead -- to succeed in the world economically, as‘we have
politically. That's what my economic plan is all about. .

Back.in January, I sent Congress a specific short-term
action plan to stimulate our econoﬁy -- to spark a recovery as
early as this spring: a recovery that would increase auto sales
and create jobs. When I sent that plan to Capitol Hill -~ I set

a deadline. One short week from now: March 20. You know the
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story. Congress barely gave my pl a glance before they got

busy on their own agenda: a $ billion dollar tax increase that

will cripple this economy -- and cost us jobs. You can count on

this: I will veto any tax increase the Democrats send my wa

the minute it hits my desk.

In addition to my action plan, I sent Congress a broader,
long-term plan to help make America more competitive. That plan
centers on seven things we've got to accomplish to ensure a
strong job market for America and for the automotive industry.

We've got to reduce government spending -- and draw the line
against new taxes. Deficit spending dries up sources of savings
the private sector needs to invest, to grow and to create new
jobs.

We've got to put an end to excessive government regqulation.
Our companies can't compete if the government chokes them in red
tape. 1I've ordered a 90-day review of all new regulation with
this aim in mind: whatever contributes to economic growth goes
forward. Whatever stifles growth gets scrapped. //

If we want to make America more competitive, we've got to
move forward on civil justice reform. Too many businesses can't
start up or keep g01ng because too many lawyers and

tape get in the way. Right now,

billion dollars a year. // 1It's time for reform -- time to
replace the explosion of mindless litigation with a little common

sense. [/
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We've got to keep our nation on the cutting edge of new
technologies. That's why I've proposed record federal fundipg
for R&D -- it's why we back initiatives like the battery
consortium to pioneer a new generation of electric cars. In the
global competition, it's going to come down to this: the future
belongs to the people with the bright ideas.

If we want to be more competitive, we've got to encourage
investment. That's why I've called on Congress to pass my
investment tax allowance. And it's why I've urged the Congress

to quit punishing the people who invest their hard-earned money

- to create new jobs -- and cut the tax on capital gains.
We must provide our children with a 21st Century education -
- today. We won't have a first-class economy with second-rate

schools. America 2000 strategy: our plan to revolutionize -- to
literally re-invent ~-- America's schools.

Finally, we've got to work to open markets around the world
to American goods. // Earlier this year, I took some'of the
people here today with me to Japan. We all took a little flack
in the press for that trip -- but thé fact is, that trip laid
down a marker. It signalled to our trade partners that America
is serious about free and fair trade. Level the playing field,
and American workers and American business can compete with
anyone. [/

We'll keep puéhing to open markets that for too long have
been closed to quality American goods. We've already seen

results: new markets for American computers, glass and paper.



5
[[ In the automotive industry, just last month, GM received
approval opening unlimited exports of the Pontiaé Grand-Am to
Japan. And the benefits won't simply flow to the Big 3: Detroit
Center Tool reports that its sales in Japan will jump 500 percent
this year alone -- to 30 million dollars. ]]

So far today, I've talked about my plan -- my plan to get
this economy growing again and to get this country ready for the
challenges of a new century. But I wantfto make sure that when
you walk out of this room today -- you know exactly where I stand

regarding the future of this country's ménufacturing base.

So let me repeat: here's what I can do -- and I'll give it

to you straight:

I will not allow the federal government to contribute to any
deterioration in America's manufacturing base.

I will stop counter-productive regulations that cripple your
freedom of action and cost this country jobs. And I will veto

- any CAFE Jle islation that costs a single American job. //

I will veto mandates that pass the buck to business and hurt

competitiveness.

I will veto job-destroying tax increases.

I will fight for job-creating incentives.
Let me tell you what I'll fight for:
——4

I"will fight to open markets around the world to American

Lot
products -- amé& I will fight against the forces of protectionism

abroad -- and here at home.
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That's what I will do -- and here's what you in the business
community must do. Some of the things I'm going to say may
strike a nerve. But it's got to be said.

~You've got to invest in your future: See past the next
quarter's balance sheet -- look to the long-term.

You've got to trainf?éur wﬁiiérs -- give them the skills
they'll need to cope with a changing workplace -- take a stake in
our schools and help teach the children who'll shape our future.

You've got to continue to build on recent progress that has
labor and management working as allies -- not adversaries. No
company can compete when it's at war with itself.

You've got to fight for foreign markets -- make the
commitment for the long-haul. Don't expect government to ride in
to the rescue: Because there's one thing I won't do: and that's
give one industry a leg up on all the others. . Government can't
second-guess the marketplace by picking Qinners and losers.

And let me add a word today about responsibility in
corporate America -- about a practice that's managed to raise the
blood-pressure of every working American, and fuel a cynicism
about business this country just cannot afford. I think you know
what I'm talking about. How many millions of people here in
Michigan and across the country must have asked themselves how a
company can lose money, lay off workers -- while its executives
pull down these 7-and 8-fiqure pay packages? //

If responsibility has any meaning in the business world, it

starts by linking pay to performance. Performance measured means
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performance improved: People back at work. Aséembly lines up
and running. Putting out a superior product -- and bringing in a

profit: do that, and any executive can lay claim to a legitimate

bonus. : . a
The last thing I want to see is the government setting ﬂuﬂidp
salaries. But when it comes to executive pay, there's nothing

wrong with a little sharehplder-democfacz. That's why I've asked
the SEC to expand shareholders' access to information -- to give ’
them a stronger voice in corporate councils. -//

I want to close today with a few words from the heart. I
know some folks were surprised I'd come to Detroit -- surprised
I'd come to a city and state that's experienced suéh'hard times.
But I came here for that very reason: tp look you in the eye,
,‘and teil you what we've got to do to turn this ecbnomy around.

'// I have too much ;espect for the people in this room -- too
much respect'fof the men and women who work the assembly lines -
- to expect‘you to settle for anything short of the truth.

Yes, it's an election year. When the rhetoric heats up, it
gets tough separating fact from fiction. Well, I can tell you
this: All the quick-fix schemes ahd gimmicks in the world are
just that: gimmicks. The plan I've laid out today will help
America take on the toughest competition -- and win.

So let's not wring our hands -- or try to run away from the.
challenge. Let's do what America always does when challenge
comes our way: Let's change America -- for the better. //

Thank you -- and may God bless the United States of America.
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[Introductory acknowledgements. ]

My thanks for that warm Michigan welcome. I want to talk to
you today about the most important issue facing Michigan and this
country. It's my number one priority: the state of our domestic
economy -- especially, the manufacturing sector.

Manufacturing has been the greatest generator of good jobs
in American history. Take a look at the auto indﬁstry. I'm
speaking not simply about the jobs created in the industry itself
- buf'the thousands upon thousands of jobs in supplier and spin-
off businesses.

We've seen the beginning of the globalization of the service
sector -- and each day brings new frontiers in the inforﬁation
economy. But manufacturing is and always will be the basic
strength of this country's economy. No nation will ever lead the
world without a strong manufacturing base.

Michigan and our country have been through some tough times.
It's time for straight talk. / Before I focus on some of the
specific problems we see facihg the manufacturing sector, let me
mention some of the things in our economy we can't afford to
overlook. Interest rates are lower how than at any point in the
éast twenty years. Inflatidn -- the stealth tax that hits every

American in the pocketbook -- inflation is under control. For
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all our troubles, America is stiil the world's dominant economy:
the one market other countries want to crack -- the economy
producing goods in demand in every country, every corner of the
world. // Right now, we're in the middle of a record export
boom -- one that's narroﬁed the trade deficit from 119 billion to
66 billiop dollars in the past four years alone. Not only are we
number one in the world today -- but we've been gaining ground,
not losing it, to our competitors. [STATS/EXAMPLES.] These are
fundamentals we can build on -~ the raw material to manufacture
the solid, strong recovery we know we'll see.

There's no sense pretending things are better than they are
--.but there's also no sense underestimating our strengths or
exaggerating our weaknesses. The simple fact is, we face a
future with both challenges and opportunities. 1In £he past three
years, we've helped bring about change that has reshaped our
world for .the better.

I don't think there's anyone in this room who doesn't
believe that the key to America's economic future is our ability
to lead -- to succeed in the world economically, as we have
politicailx. That's what my economic plan is all about.

Back in January, I sent Congress a specific short-term
action plan to stimulate our economy -- to spark a recovery as
early as this spring. When I sent that plan to Capitol Hill -1
set a deadline. One short week from now: March 20. You'know
the story. Congress barely gave my plan a glance before they got

busy on their own agenda: a $90 billion dollar tax increase that
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will cripple this economy. You can count on this: I will veto
any tax increase the Democrats send my way -- the miﬁute it hits
my desk. )

At the same time, I sent Congress a broader, long-term plan
to help make America more competitive. That plan includes record
federal support for R&D to keep our nation on the cutting edge of
new technologies; new incentives for business investment -- and a
clear signal to a tax-hungry Congress that we will hold the line
on government spending --.and draw the line against new taxes.

Here's what I mean by making America more competitive: We
must provide our children with a 21st Century education -- today.
That's the idea at the heart of our America 2000.strategy: our
plan to revolutionize =-- to literally re-invent -- America's
schools.

We've got to move forward on civil justice reform. Too many
businesses can't start up or keep going because too many lawyers
and too much red tape get in the way. Frivolous lawsuits sap our
economy and strain our patience. It's time for reform -- time to
replace the explosion of mindless litigation with a little common
sense. [/ \

‘And we've got to work to open markets around the world to
American goods. // Earlier this year, I took some of the people

here today with me to Japan. We all took a little flack in the

press for that trip -- but the fact is, that trip was a

successful mission, the beginning of a new push to open markets

that for too long have been closed to quality American goods.



We've already seen results: new markets for American
computers, glass and timber [-- and yes, for auto parts.] That
trip marked the beginning of an important process -- a process
that is key to this country's economic future and one I will do
all I can as President to advance. It signalled to our trade
partners that America is serious about free and fair trade.
Level the playing field, and American workers and American
business can compete with anyone. // |

Bit our companies can't compete if the government chokes
them in red tape. We've put a stop order on all new regulation.
I've ordered a 90-day review of all new regulation with this aim
in mind: whatever contributes to economic growth goes forﬁard.
Whatever stifles growth gets scrapped. // Today I am happy to
announce [SECTION DETAILING RELATED REGULATORY RELIEF].

So far today, I've talked about my plan -- my plan to get
this_economy growing again and ﬁo get this country ready for the
challenges of a new century. But I want to make sure that when

you walk out of this room today -- you know exactly where I stand

regarding the future of this country's manufacturing base.

Let me tell you what I can do -- and I'll give it td you
straight:

I will not allow the federal government to contribute to any
deterioration in America's manufacturing base.

I will stop counter-productive regulations that cripple'your

freedom of action and cost this country jobs. And I will yveto

any CAFE legislation that costs a single American job. //
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I will veto mandates that pass the buck to business and hurt

competitiveness.

I will veto job-destroying tax increases.

I will fight for job-creating incentives.
Let me tell you what I'll fight for:

I will fight to open markets around the world to American
products -- and I will fight against the forces of protectionism
abroad -—- and here at home.

I will champion education reform -- to train the kind of
skilled workforce you'll neéd to competé in the 21st Century.

That's what I will do. You have my word on it. And now,
here's what you in the business community must do. Some of the
things I'm going to say may strike a nerve. But itfs got to be
said. |

You've got to invest in your future: See past the next
quarter's balance sheet -- look to the long-term.

You've gét to train your workers -- give them the skills
they'll need to cope with a changing workplace -- take a stake in
our schools and help teach the children who'll shape our future.

You've got to continue to build on recent progress that has
labor and management working as allies -- not adversaries. No
company can compete when it's at war with itself.

You've got to fight for foreign markets -- make the
commitment for the long-haul. Don't expect government to ride in
to the rescue: Because there's one thing I won't do: and that's

give one industry a leg up on all the others. Government can't
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second-guess the marketplace by picking winners and losers.

All this week ‘'I've been speéking about responsibilities --
about the responsibilities of each individual American citizen,
about the government's responsibilities to the people. So let me
add a word today about responsibility in corporate America --
about a practice that's managed to raise the blood-pressure of
every working American, and fuel a cynicism about business this
country just cannot afford. I think you know what I'm talking
about. How many millions of people here in Michigan and across
the country must have asked themselves how a company can lose
money, lay off workers -- while its executives pull down these 7-
and 8-fiqure pay packages? //

If responsibility has any meaning ih the'busingss world, it
starts by linking pay to performance. Performance measured means
performance improved: People back at work. Assembly lines up
~ and running. Putting out a superior product -- and bringing in a
profit: do that, and any executive can lay claim to a legitimate
bonus.

The last thing I want to see is the government setting
salaries. But when it comés to executive pay, there's nothing
wrong with a little shareholder democracy. That's why I've asked
the SEC to expand shareholders"access to information -- to give
them a stronger voice in corporate councils. //

Let me say in closing: I fecognize that it's an election
year. When the rhetoric heats up, it gets a little tough

separating fact from fiction.
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But I sincerély believe: If we want to succeed economically
at home -- we've got to compete economically abroad. I bring the
same approach to the economic challenge we face today that I've
brought to every challenge we've met -- and mastered. I want
people to say: If you've got a fight you must win, if you've got
a hell of a problem -- George Bush is the right man to tackle it.
George Bush will get the job done. //

Thank you -- and may God bless the United States of America.

# # #
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[Introductory acknowledgements. ]

My thanks for that warm Michigan welcome. I want to talk to
you today about the most important issue facing Michigan and this
country. It's my number one priority: the state of our domestic
economy -- especially, the manufacturing sector.

Manufacturing has been the greatest generator of godd jobs

in American history. Take a look at the auto industry. I'm

speaking not simply about the jobs created in the industry itself

- == but the thousands upon thousands of jobs in supplier and spin-

off businesses.

We've seen the beginning of the globalization‘of the service
sector -- and each day brings new frontiers in the information
economy. But manufacturing is and always will be the basic
strength of this country's economy. No nation will ever lead the
world without a strong manufacturing base.

Michigan and 6ur country have been through some tough times.
It's time for straight talk. / Before I focus on some of the
specific problems we see facing the manufacturing sector, let me
mention some of the things in our economy we can't afford to
overlook. Interest rates are lower now than at any point in the
past twenty years. Inflation ~~ the stealth tax that hits every

American in the pocketbook -- inflation is under control. For
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all our troubles, America is still the world's doﬁinant economy:
the one market other couﬁtries want to crack -- the economy
producing goods in demand in every country, every corner of the
world. // Right now, we're in the middle of a record export
boom -- one that's narrowed the trade deficit from 119 billion to
66 billion dollars in the past four years alone.' Not only are we
number one in the world today -- but we've been gaining ground,
not losing it, to our competitors. [STATS/EXAMPLES.] These are
fundamentals we can build on -- thé.raw material to manufacture
the solid, strong recovery we know we'll see.

There's no sense pretending things are better than they are
-- but there's also no sense underestimatihg our strengths or

exaggerating our weaknesses. The simple fact is, we face a

‘future with both challenges and opportunities. In the past three

years, we've helped bring about change that has reshaped our
world for the better.

I don't think there's anyone in this room who doesn't
believe that the key to America's economic future is our ability

to lead -- to succeed in the world economically, as we have

politically. That's ﬁhat my economic plan is all about.

Back in January, I sent Congress a specific short-term
action plan to stimulate our economy -- to spark a recovery as
early as this spring. When I sent that plan to Capitol Hill -- I
set a deadline. One short week from now: March 20. You know
the story. Congress barely gave my plan a glance before they got

busy on their own agenda: a $90 billion dollar tax increase that
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will cripple this economy. You can count on this: I will veto

any tax increase the Democrats send my way -- the minute it hits

my desk.

At the same time, I sent Congress a broader, long-term plan

/ ~to help make America more competitive. That plan includes record

federal support for R&D to keep our nation on the cutting edge of

new technologies; new incentives for business investment -- and a

clear signal to a tax-hungry Congress that we will hold the line

on government spehding -- and draw the liﬁe against new taxes.

Here's what I mean by making America more competitive: We
must provide our children with a 2ist Century education -- today.
That's the idea at the heart of our America 2000 strategy: our
plan to revolutionize -- to litérally re-invent -- America's
schools.

We've got to move forward on civil justice reform. Too many

bu\d Heemelt? v 4o creastu e § obs
businesses can't start up or keep-geoing-because too many lawyers
and too much red tape get in the way. Frivolous lawsuits sap our
economy and strain our patience. 1It's time for reform -- time to
replace the explosion of mindless litigation with a little common
sense. [/

And we've got to work to open markets around the world to
American goods. // Earlier this year, I took some of the people
here today with me to Japan. We all took a little flack in the
press for that trip -- but the fact is, that trip was a

successful mission, the beginning of a new push to open markets

that for too long have been closed to quality American goods.



We've already seen results: new markets for American
computers, glass and timber [-- and yes, for auto parts.] That
trip marked the beginning of an important process —-- a process
that is key to this country's economic future and one I will do
all I can as President to advance. It signalled to our trade
partners that America is serious about free and fair trade.
Level the playing field, and American workers and American
business can compete with anyone. //

But our companies can't compete if the government chokes
them in red tape. We've put a stop order on all new regulation.
I've ordered a 90-day review of all new regulation with this aim

in mind: whatever contributes to economic growth goes forward.

Whatever stifles growth gets scrapped. // Today I am happy to
announce [SECTION DETAILING RELATED REGULATORY RELIEF].

So far today, I've talked about my plan -- my plan to get
this economy growing again and to get this country ready for the

challenges of a new century. But I want to make sure that when

you walk out of this room today -- you know exactly where I stand
regarding the fﬁture of this country's manufacturing base.

Let me tell you what I can do -- and I'll give it to you
straight:

I will not allow the federal government to. contribute to any
deterioration in America's manufacturing base.

I will stop'counter-productive regulations that cripple your

freedom of action and cost this country jobs. And I will veto

any CAFE legislation that costs a single American job. //



5
I will veto mandates that pass the buck to business and hurt

competitiveness.

I will veto job-destroying tax increases.

I will fight for job-creating incentives.
Let me tell you what I'll fight for:

I will fight to open markets around the world to American
products -- and mew
abroad -- and here at home.

I will champion education reform -- to train the kind of
skillediworkforce you'll need to éompete in the 21st Century.

That's what I will do. You have my word on it. And now,
here's what you in the business cémmunity must do. Some of the
things I'm going to say may strike a nerve. But it's got to be
said. | |

You've got to invest in your future: See past the next
quarter's balénce sheet f- look to the lohg-termiﬁ’mk’égi;;;h%fvf

You've got to train your workers -- give them the skills
they'll need to cope with a changing workplace -; take a stake in
our schools and help teach the children who'll shape our future.

You've got to continue to build on recent progress that has
labor and management working.as-allies ---not adversaries. No
company can compete when it's at war with itself.

| You've got to fight:for foreign markets -- make the
commitment for the long-haul. Don't expect government to ride in
to the rescue: Because there's oﬁe thing I won't do: and that's

give one industry a leg up on all the others. Government can't
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second-guess the marketplace by picking winners and losers.

All this week I've been speakihg about responsibilities --
about the responsibilities_of each iﬁdividual American citizen,
about the government's responsibilities to the people. So let me
add a word today about responsibility in corporate America --
about a practice that's managed to raise the blood-pressure of
every working American, and fuel a cynicism about business this
country just cannot afford. I think you know what I'm talking
about. How many millions of people here in Michigan and across
the country must have asked themselves how a company can lose

money, lay off workers -- while its executives pull down these 7-

‘and 8-fiqure pay packages? //

If responsibility has any meaning in the business world, it
starts by linking pay to performance. Performance measured means
performance improved: People back at work. Assembly lines up
and running. Putting out a superior product -- and bringing in a
profit: do that, and any executive can lay claim to a legitimate
bonus.

The last thing I want to see is the government setting

salaries. But when it comes to executive pay, there's nothing

A

6€) \ ong with a little shareholder democracy. That's why I've asked
Wi
W’  the SEC to expand shareholders' access to information -- to give

)T Vad
éﬁg 'IJ?'them a stronger voice in corporate councils. //
% |

n Let me say in closing: I recognize that it's an election
AE W X 4
year. When the rhetoric heats up, it gets a little tough

separating fact from fiction.
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But I sincerely believe: If we want to succeed economically
at home -- we've got to compete economically abroad. I bring the
same approach to the economic challenge we face today that I've
brought to every challenge we've met -- and mastered. I want
people to say: If you've got a fight you must win, if you've got
a hell of a problem -- George Bush is the right man to tackle it.
George Bush will get the job done. [/

Thank you -- and may God bless the United States of America.

# £ #



Strateqgy: (to layout one of the themes)

Do one theme/week.

Do jobs first.

Speech, photo-op -- no other press.

Release to Congress Republicans themes so they can resonate.
Aggressive media outreach (op-eds etc.)

Aggressive public liaison.

Tax all agencies that White House get first dibs on all good

news releases\announcements, and give White House actions
for speeches as new actions to illustrate a theme.




Speech Outline

1. Every speech start off with these legacies he want to leave
" behind. (jobs, family, peace)

2. Define the particular legacy for this speech.

3. Discuss briefly all themes for that particular legacy.

4. Then diécuss one theme in detail (need speech for each).

5. Have a new announcement or element to each theme each time

used (press nugget).
6. Then contrast his theme (solution) with Democrat Congress.
7. Call to arms.

8. Optimistic ending.



Three legacies are jobs, family and peace.

The themes under each are:

Jobs

government spending\taxes
excessive regulations
international trade

legal reform

new technology

business investment
education

Family

welfare reform
drugs

crime
education
health care
environment
children
morals

Peace

New World Order



