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MEMORANDUM FOR THE PRESIDENT

THROUGH DAVID DEMARESTﬁ%\ )
FROM: JOSEPH P. DUGGAN C?I, ,
SUBJECT: PROPOSED REMARKS TO STRYKER MEDICAL CORPORATION

I. SUMMARY

On Friday, March 13, at 10:00 a.m., you will address
approximately 350 employees of the Stryker Medical Corporation at-
their corporate headquarters in Kalamazoo, Michigan. You will be
introduced by Stryker's Chairman of the Board John Brown.

II. DISCUSSION

Your remarks (9 minutes / cards) salute a successful
exporter in the innovative medical technology business. They
underscore the need for public policy -- especially trade and
regulatory policy -- to promote competitive enterprise.

NOTE: The regqulatory discussion also will be received
: favorably by the people at Kalamazoo's largest employer
~- Upjohn. With 7,500 local employees, Upjohn employs
more than 6.5 percent of the area's total work force.
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PRESIDENTIAL REMARKS: STRYKER MEDICAL CORPORATION
KALAMAZOO, MICHIGAN
FRIDAY, MARCH 13, 1992
[time]

[Acknowledgments)

I'm here to salute an outstanding group of competitors in
one of our leading-edge industries. Stryker is celebrated across
the nation and around the world for the quality of your products
and the excellence of youf management. You're leaders in an
innovative industry that makes our country proud.

Let me offer a personal note. I'm a grandfather -- and time

after time in recent years I've seen modern medical devices work

miracles for other grandparents. I've seen grandparenté who had

been hobbled for years with arthritis. Now they're running and
playing again with their grandkids. Those miracles are results
of advances your industry has made with artificial joints.

I am proud of how you at Stfyker have gone abroad and
captured new markets for your high-quality American products.
Exports as a portion of your sales have risen steadily and now
account for almost one third of all your sales. You have
increasing numbers of customers in Canada and Mexico and Europe -
- and you're the numbef one seller of artificial hips in Japan.

[Your industry is growing and creating good jobs for

Americans because you give as good as you get.. The health care

' technology industry, which is made up mostly of smaller companies

like Stryker, invests an average of 6.3 percent of revenues in
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research and development. That is nearly double the national
manufécturing average. ]

Your industry alone provides the United States with a
favorable balance of foreign tradé of almost three billion
dollars. You're solid proof that, given a level playing field,
American workers can outthink, outperform and outproduce anyone,
anyplace in the world. \\

Some people can't seem to understand this. They see the
challenges of the global economy and they say: Let's draw the
blinds, bolt the doors and maybe the world will go away. They
push protectionism -- which really means surrender. '

The defeatists may carp, but over time they'll become
irrelevant. The future belongs to those who have the will to
compete. And for my part, I'll continue working with you to open
up new markets in Mexico and South America and around the globe.

I'm also working ufgently for a climate more favorable for
prosperity at hoﬁe. Later today I'll address the Economic Club
of Detroit. There, I'll go into greéter detail about the

economic growth plan I've asked Congress to pass by March 20; We

.need new incentives to get the economy moving -~- for instance, a »
new investment tax allowance. We need to get real estate up and
running -- and that means Congress should pass'my $5,060 téx
credit for people buying their first homes. We need to reward
the risk-takers who create new jobs -- and that means cut the tax
.on capital gains. \\\

But I'd like to spend the rest of my brief time with you
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talking about another battle for the health of the economy -- the

struggle against excessive regulation. A level playing field

~outside the United states is all well and good, but you'll never

reach it if you have to run yourselves to exhaustion right here
at home on an uphill treadmill of overzealous regulation.

In my State of the Union Message, I instituted a 90-day
freeze on all proposed and existing federal regulations that
could affect economic growth. As much as possible, we are now
speeding up rules that will help growth and halting rules that
would harm the economy.

i am very concerned about the well-being of America's health
technology businesses. Our whole future depends on innovative
industries like yours. The Commerce bepartment recently reported
that America's health technoldgy industry is the strongest in the
world -- but that if current political and economic trends
continue, it would slip behind European and Asian competitors by
the end of this decade. And need I say what one of those
negative trends is? It is government reggiation.

Over-reqgulation here in the United States can give foreign
corporations an advantage over Aﬁerican firms. It also can drive
U.s. busiﬁesses to move factories and jobs overseas. Recently,
because of heavy regulation, the number of approvals of new
medical devices has dropped dramatically. ‘

Let me assure you: I am determined to roll back the tide of
over-fegulation. After the 90-day freeze, I'll introduce reform

legislation to correct unreasonable rules we can't change simply
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~ through executive action. And I will fight the Congressional

liberals who try to impose new and unreasonable regulatory
burdens on Americans' livelihood. I've already serQed notice,
for instance, that I oppose the so-called FDA enforcement bill,
which would heedlessly impose new and costly burdens of
rggulation on the health care industries. If Congress sends me
ény,ﬁore legislation with excessive regulation in it, I'1l1l veto
it~aé soon as it hits my desk.

As 1on§ as I am President, I'll work to cut needless red
tape and get life-saving drugs and devices to those who need
them. Regulation of the healing arts and health technologies
must respond to patients' needs and must be based on sound
science -- not on ideological poiitics and scare tactics.

And we need to heal something else -- a legal system that is
emptying our wallets and tearing our society apart. That's why
I'ﬁ asking four support for my proposals to reform the liability
system and the civil justice system. You know how bad the V
epidemic of lawsuits has become: Doctors have quit delivering
babies becauée they fear malpractice sﬁits. Parents won't coach
little league for fear of liability suitsf I want to be
president of a country where people spend more time helping each
other than they do suing each other.

Our economy will be strong only so long as it's free.
That's thellesson you innovators at Stfyker have learned in
markets at home and around the world. Iﬁ's a principle I'11

fight for in the public areﬁa, in my go-arounds with COhgress -
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and as Chief Executive of the departments and agencies that
regulate American business.
Thanké again for your warm welcome. And may Go& bless the

strongest, bravest, freest country on earth -- the United States

of America.
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INFORMATION _
HEHORANDUH FOR THE PRESIDE§5;§§;

THROUGH: . DAVID DEMAREST V*
. s
FROM: o BETH HINCHLIFFE‘%
SUBJECT: NATIONAL REPUBLICAN SENATORIAL COMMITTEE DINNER

I. SUMMARY

on Thursday, March 12, at 7:00 p.m., you will deliver
remarks to an audience of approximately 1200 people gathered for
a NRSC dinner. You will be introduced by Senator Phil Gramm.

II. DISCUSSION

Your remarks (10 minutes, on cards) reinforce the basic
themes of your recent speeches: jobs, family, and peace.
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PRESIDENTIAL REMARKS:  MRSC INNER CIRCLE
' PENSION BUILDING
THURSDAY, MARCH 12, 1992
Thanks, Phil [Grﬁmm]. Goo& to see so many friends here --
- Al and Ann Simpson; Bob Kasten; Louis Sullivan; Wendy ([Gramm];
Members of Congress. And, a_speéial gﬁest in this year of the
500th Anniversary of Columbus' discovery of America, an original
member of Columbus' welcoming committee -- Strom Thurmond. \\
You and I are in the midst of a battle right now -- a battle
for our'futufe. Wé're determined to le;vé our kids the Sest
possible legacy. We want America to lead the world in'good jobs
1 with productive work. We wanﬁ to remain a force for world peace
~and freedom. And we're fighting to protectvour most baSid_' |
institution -- the family. \\ |
That's why'this year of degision is so important fof
America. That's why these.primafy eleéfions -= and November's
general election -- are vital to our future. We've got much to
do to get America on the right track. So I'ﬁ asking you for four
' more years as your Prqsident. \\\ |
-We have our work cleérly cut out for us. This cduﬁtry waé
. built on faith, family and g;eeﬁog. We must renew those sources
of purAstrength. «Leé me start by talking about the“fahiiy.» We
know that America is first'aa long a# we put the famjly first. W\
People are coming'home-to the values that never left their
hearts. We believe that parénts, not the government, shduld.make

the decisions'that truly matter in life. Parents, not
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governient, should choose their childfen's schools. Parents, not
governient;-should choose who cares for their children. Parents
know better than some bureaucrat in Washington. And, yes, we
believe there's'ﬁ place for voluntary prayer in our children's
élaésroom.

In agditién; we must get common sense into.our welfare
system.-- réstoring thé connection between welfare aﬂd work.
AAmericans_ﬁren't cold hearted. We're a caring people -- we
- support government assistance to families in‘néed. We wﬁnt to
break the cycle of dependency that destroys dignity -- that
passes doﬁh pOQerty from one generation to the next. And we want
to start by tracking down the dead-beat Dads -- the ones who
gan'g\ga ggtge;od to paj‘child-supgogt. \\ We're.encouraging
states to ihnovate with Qorkfare, with plans that help people
break welf;re dependency and begin learning work skills. \\

For three years I've had to fight the liberal leadership of
congress -- and I will}continﬁo to stand for princiﬁlo no natfe;
how daunt the odds. WQ've fought, and we've put judges on the
bench who know their role is to interpret the law =-=- not to
legislate from the federal bench. I'm delightéd that'David'
Souter and Clarence Thomés are now members -of fhe Supreme Court.

And ahother point: I'll continue to use the veto when I have
to -- to standvfor-principle -- to stand up for family values.
-Sémetimes'ovef the past three Years even my friends said I was
'flirting with;defeat by casting a veto instead ofACutting a deal.

" But we've never lost a veto fight -- and I'll never hesitate to



use the veto when pzingip;g_ig_gs;l;gx!. \\

'~ Unfortunately, once again the liberal ieadership.of the
congress is on a collision cburse with ny veto. You remember I
asked COngress to pass tax cuts and incentives to get the economy

.gxing} To spur business investment and job creation, that means

passing a new investment tax allowance. To get real estate up

and running, that means passing incentives like our $5,000 tax

credit for first-time homebuyers. Getting this economy moving
again means rewarding risk: it's time to ggi__nggi_nigg_g__plg

who create jobs -- to the Congress: cut the tax on capital gains
30 we can get more businesses going.

But instead of passing my plan, the big-spending Democrats
who control Congress had other ideas. They pushed through one of
their own. Here's what's in the'Housé-passed bill: a tiny

temporary tax cut -- 25 cents -- a'qua:ter a day in your pocket.>

- But here's the catch: - you can keep that quarter in exchange for

a massive tax increase. The Democfats call that "new revenue."
I call.it: "your mone “. \\

If you- feel the ‘way I do, you'll tell the Democrat-
controlled Congress: Keep the an nd kee hands of
the t ' wallets. v\\ And here's what I'm teiling_Democrat;'

cOngressiOnal-léaders: ‘If the liberals send ng.their scheme, I

will veto it the ve day I receive it. \\
Remember, ;'ve setva deadline: March 20 -- a week from
tomorfowt Again I say to céngressé pass our plan,'get‘our

economy moving, do something now for the American people. \\\
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To co-plenentconr efforts at home, I'll make sure we keep to
our course of leadership in the world economy.' Trade with the
world around us is absolutely vital. Remember, every billion
dollars more in.manufactured exports means 20, 000 new jobs. \\

" But ny opponents are peddling protectionism -~ a retreat
from economic reality. Cut through the patriotic posturing, the
tough talk about "fighting back” by shutting ont.foreign goods.
'Look closely. That's not the American flag they're waving --

" it's the white fiag of surrender. Well, that's not the America
ou a _know. \\ |
We must let the world know_this: Whateverbthe cﬁallenge,‘-'
America will stay strong. America will win. We are the
undisputed, trusted leader of the world -- and as your Pres1dent '
will Kk that way. \\\
Think back a year ago -- to the calm after Desert Stornm.
Ask any one of the proud sons and daughters of America who became
liberators of Kuwait: they'll tell you military strength doesn't
- mean a thing without moral support'right here at home. h
Yes, we all know: There were those who didn't support us

then -- there are those who second guess us now. But not you.

. When I drew that line in the sand -- you stood with me. Never

would this country tnck tail and let aggression'stand. eric
did what was right and good and just.\\\ And I believe it's
about tis - somebody stood up and said vhltis ight about our

" country. \\ | |

Let me.just close with a few words from the heart. :First; I
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think our First Lady is doing a pretty fine job for the United
States of America. \\ And Barbaré and I are blessed -~ blessed
to serve this greét nation of ours at a moment when so many of |
the old fe&rs.have been driven away -- and so many new hopes are
within our reach. Since the day I took the oath of office I made
it my duty always to try to do what is right fér this country.
I've given it.my level best -- and I'm pot done yet. \\

You and I have more work ahead. 1It's a battle for our
future: it's about jobs, it's about family, and it's about'wérld
peace -- the kind of legacy we'll leave our kids. Now ve're |
approéchlng an hour of decls1on. I ask you to help ne win gggz

more years to lead the ;;g £t for thg value g ve gh;;g Thank you,
:and God bless the United States of Amerlca

‘###



> THE WHITE HOUSE

- . WASHINGTON

March 11, 1992

MEMORANDUM FOR THE PRESIDENT

THROUGH : DAVID DEMARES'I'A‘A .
FROM: . JOSEPH P. DUGGAN LY s
SUBJECT: PROPOSED REMARKS TO STRYKER MEDICAI CORPORATION

I. SUMMARY

On Friday, March 13, at 10:00 a.m., you will address
approximately 350 employees of the Stryker Medical Corporation at
their corporate headquarters in Kalamazoo, Michigan. You will be
introduced by Stryker's Chairman of the Board, John Brown.

IT. DISCUSSION

Your remarks (9 minutes / cards) salute a successful
exporter in the innovative medical technology business. They
underscore the need for public policy -- especially trade and
regulatory policy -- to promote competitive enterprise.

NOTE: The regulatory discussion also will be received
favorably by the people at Kalamazoo's largest employer
—-- Upjohn. With 7,500 local employees, Upjohn employs
more than 6.5 percent of the area's total work force.
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PRESIDENTIAL REMARKS: STRYKER MEDICAL, CORPORATION
KALAMAZOO, MICHIGAN
FRIDAY, MARCH 13, 1992
[time]

[Acknowledgments]

I'm here to salute an outstanding group of competitors in
one of our leading-edge industries. Stryker is celebrated across
the nation and around the world for the quality of your products
and the excellence of your management. You're leaders in an
innovative industry that makes our country proud.

Let me offer a personal note. I'm a grandfather -- and time
after time in recent years I've seen modern medical devices work
miracles for other grandparents. i've seen grandparenté who had
been hobbled for years with arthritis. Now they're running and
playing again with their grandkids. Those miracles are results
of advances your industry has made with artificial joints.

I am proud of how you at Stryker have gone abroad and
captured new markets for your high-quality American products.
Exports as a portion of your sales have risen steadily and now
account for almost one third of all your sales. You have
increasing numbers of customers in Canada and Mexico and Europe -
- and you're the number‘one seller of artificial hips in Japan.

[Your indﬁstry is growing and creating good jobs for
Americans because you give as good as you get. The health care

technology industry, which is made up mostly of smaller companies

like Stryker, invests an average of 6.3 percent of revenues in
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research and development. That is nearly double the national
manufacturing average. ]

Your industry alone provides the United States with a
favorable balance of foreign trade of almost three billion
dollars. You're solid proof that, given a level playing field,
American workers can outthink, outperform and outproduce anyone,
anyplace in the world. \\

Some people can't seem to understand this. They see the
challenges of the global economy and they say: Let's draw the
blinds, bolt the doors and maybe the world will go away. They
push protectionism -- which really means surrender.

The defeatists may carp, but over time they'll become
irrelevant. The future belongs to those who have the will to
compete. And for my part, I'll continue working with you to open
up new markets in Mexico and South America and around the globe.

I'm also working urgently for a climate more favorable for
prosperity at hoﬁe. Later today I'll address the Economic Club
of Detroit. There, I'll go into greéter detail about the
economic growth plan I've asked Congress to pass by March 20. We
need new incentives to get the economy moving -- for instance, a
new iﬁvestment tax allowance. We need to get real estate up and
running -- and that means Congress should pass my $5,000 tax
credit for people buying their first homes. We need to reward
the risk-takers wﬂo create new jobs -- and that means cut the tax
on capital gains. \\\

But I'd like to spend the rest of my brief time with you
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talking about another battle for the health of the economy -- the
struggle against excessive regulation. A level playing-field
outside the United States is all well and good, but you'll never
reach it if you have to run yourselves to exhaustion right here
at home on an uphill treadmill of overzealous regulation.

In my State of the Union Message, I instituted a 90-day
freeze on all proposed and existing federal requlations that
could affect economic growth. As much as possible, we are now
speeding up rules that will help growth and halting rules that
would harm the economy.

i am very concerned about the well-being of America's health
technology businesses. Our whole future depends on innovative
industries like yours. The Commerce Department recently reported
that America's health technology industry is the strongest in the
world -- but that if current political and economic trends
continue, it would slip behind European and Asian competitors by
the end of this decade. And need I say what one of those
negative trends is? It is government requlation.

Over-regulation here in the United States can give foreign
corporations an advantage over American firms. It also can drive
U.s. businesses to move factories and jobs overseas. Recently,
because of heavy regulation, the number of approvals of new
me&ical devices has dropped dramatically.

Let me assure you: I am determined to roll back the tide of
over-fegulation. After the 90-day freeze, I'll introduce reform

legislation to correct unreasonable rules we can't change simply
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through executive action. And I will fight the Congressional
liberals who try to impose new and unreasonable regulatory
burdens on Americans' livelihood. I've already serQed notice,
for instance, that I oppose the so-called FDA_enforcement bill,
which would heedlessly impose new and costly burdens of |
regulation on the health care industries. If Congress sends me
ény ﬁore legislation with excessive regulation in it, I'll veto
it.aé soon as it hits my desk.

As long as I am President, I'll work to cut needless red
tape and get life-saving drugs and devices to those who need
them. Regulation of the healing arts and health technologies
must respond to patients' needs and must be based on sound
science -- not on ideological politics and scare tactics.

And we need to heal something else -- a legal system that is
emptying our wallets and tearing our society apart. That's why
I'ﬁ asking four support for my proposals to reform the liability
system and the civil justice system. You know how bad the
epidemic of lawsuits has become: Doéto:s have quit delivering
babies becauée they fear malpractice suits. Parents won't coach
little league for fear of liability suits. I want to be
president of a country where people spend more time helping each
other than they do suing each other.

Our economy will be strong only so long as it's free.
That's the lesson you innovators at Stryker have learned in
markets at home and around the world. 1It's a principle 1'l1

fight for in the public arena, in my go-arounds with Congress --
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and as Chief Executive of the departments and agencies that
regulate American business.
Thanké again for your warm welcome. And may God bless the

strongest, bravest, freest country on earth -- the United States

of America.
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Please forward your comments directly to Dan McG
Rm. 122, x2930, no later than 4:00 p.m., TODAY, #
MARCH 11, with a cqpy to this office. Thank you.

RESPONSE:

///”i’,
PHILLIP D. BRADY
Assistant to the President

and Staff Secretary
Ext. 2702



(Duggan/Gershowitz /Nix)
March 10, 1992

P ETI Draft One
Shan [l A : 03 Stryker
PRESIDENTIAL REMARKS: STRYKER MEDICAL CORPORATION

KALAMAZOO, MICHIGAN
FRIDAY, MARCH 13, 1992
[time]

[Acknowledgments]

I'm here to salute an outstanding group of competitors in
one of our leading-edge industries. Stryker is celebrated across
the nation and around the world for the quality of your products
and the excellence of your management. You're leaders in an
innovative industry that makes our country proud.

Let me offer a personal note. I'm a grandfather -- and time
after time in recent years I've seen modern medical devices work
miracles for other grandparents. I've seen grandparents who had
been hobbled for years with arthritis. Now they're running and
playing again with their grandkids. Those miraclesfgye’phanks to l:
the advances your industry has made with artificial(gzégiggfiéff%nu??%&y

i the Unite d States heCauwac von ﬁdb%;édé(@@ﬂ&%/'W@q;,%(aifijh\i7
R ‘I a? proud of how you at Stryker have gone abroad and ﬁz/l¥¥%z%n
Egggééféginew markets for your high-quality American products.
Exports as a portion of your sales have risen steadily and now
account for almost one third of all your sales. You have ’
increasing numbers of customers in Canada and Mexico and Europe -
- and you're the number one seller of artificial hips in Japan.

Your industry is growing and creating good jobs for

Americans because you give as good as you get. The health care

technology industry, which is made up mostly of/p(}gg;ller

companies like Stryker, invests an average of 6.3 percent of
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revenues in research and development. That is nearly double the
national manufacturing average.

Your industry alone provides the United States with a
favorable balance of foreign tra&e of’gggg‘billion dollars.
You're solid proof that, given a level playing field, American
workers can outthink, outperform and outproduce anyone, anyplace
in the world. \\

Some people can't seem to understand this. They see the
challenges of the global economy and they say: Let's draw the
blinds, bolt the doors and maybe the world will go away. They
push protectionism -- which really means surrender.

The defeatists may carp, but over time they'll become
irrelevant. The future belongs to those who have the will to
compete. And for my part, I'll continue working with you to open
up new markets in Mexico and South America and around the globe.

I'm also working urgently for a climate more favorable for

(PereesmeYezablreSs

prosperity at home. Later today I'll géve—a—TUﬂgé?_§§E§Cn—t6’Ehe
Economic Club of Detroit. There, I'll go into greater detail
about the economic growth plan I've asked Congress to pass by
March 20. We need new incentives to get the economy moving --
for instance, a new investment tax allowance. We need to get
real estate up and running %7 and that means Congress should pass
my $5,000 tax credit fo;7¥M/Eg People buying their first homes.
We need reward the risk-takers who create new jobs -- and that

t
R :Xm@
means cu e tax on capital gains.

But I'd like to spend the rest of my brief time with you
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talking about another battle for the health ofﬁeconomy -- the
struggle against excessive regulation. A level playing field
outside the United States is all well and good, but you'll never
reach it if you have to run yourselves to exhaustion right here
at home on an uphill treadmill of overzealous regulation.

In my State of the Union Message, I instituted a 90-day
freeze on all proposed and existing federal regulations that
could affect economic growth. As much as possible, we are now
speeding up rules that will help growth and halting rules that
would harm the economy.

I am very concerned about the well-being of America's health
technology businesses. Our whole future depends on innovative
industries like yours. The Commerce Department recently reported
that America's health technology industry is the strongest in the
world =-- but that if current political and economic trends
continu VV&; would slip behind European and Asian competitors by

’
o conarned Yhat Yhe numbdr of naw deyice apparovals has dropped
the end™of this decade.A And need I say what one of those dfaw@ﬁa”“T

negative trends is? It is government regqulation. A
NP)U-S. regulation canr Yorce US. business +o

As long as I am President I am determined to roll back the'“mzu;ﬁfb”‘
€. -
tide of over-regulation. After the 90-day freeze, I'll introduce

reform legislation to correct unreasonable rules we can't change
- simply through executive action. And I will fight
c//// -migﬁth;; Congressional liberals who try to impose new and
unreasonable regqgulatory burdens on Americans' livelihood. _Iixe—f%?ﬂ

0000] E'/Q\ already Served notice, for instance, that I oppose the so-called
l/'L —J . / 7 ‘(’\
"FDA enfereement bill. If Congress sends me any more legislation
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with excessive regulation in—it, I'll veto it as soon as it-hits
< _
Ty -desk.
As long as I am President, I'll work to cut needless red
tape and get life-saving drugs and devices to those who need

OVP

the;:\*ﬁegu%atsion— of the healing arts and health technelggie> m“;;:'if :{{\g’

must be\based ggund science -- not on ideological polities-and-

And In case Yhe bureaucrdts in federa) qaenaies dont
%earetacttcs/c 30*_*&'“&9336 | EOEE S+op ¥

And we need to heal something else -- a legal system that is
emptying our wallets and tearing our social fabric apart. That's
why I'm asking your support for my proposals to reform the
liability system and the civil justice system. You know how bad
the epidemic of lawsuits has become: Doctors have quit
delivering babies because they fear malpractice SE;EF. Parents ‘
won't coach little league for fear of 11ab111t(;as‘::u1ts),E /\%t to Oje':’;g
be president of a country where people spend more time helping
each other than they do suing each other.

Our economy will be strong only so long as it's free.

That's the lesson you innovators at Stryker have learned in
markets at home and around the world. 1It's a principle I'll
fight for in the public arena, in my go-arounds with Congress --
and as Chief Executive of the departments and agencies that
regulate American business.

Thanks again for your warm welcome. And may God bless the
strongest, bravest, freest country on earth -- the United States

of America.
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I'm here to salute an outstanding group of competitors in
one of our leading-edge industries. Stryker is celebrated across
the nation and around the world for the quality of your products
and the esxcellence of your management. You're leaders in an
innovative industry that makes our country proud.

Let me offer a personal note. I'm a grandfather -- and time
after time in recent years I've seen modern medical devices work
miracles for other grandparents. I've sesn grandparents who had

N’

been hobbled for years with arthritis., Now they're running and -~

playing again with their grandkids. Those miracles (are thanks
the advances your industry has made with artificial joints?
I am proud of how yeu at Stryker have gone abroad and
captured new markets for your high-quality American products.
Exports as a portion of your sales have risen steadily and now
account for almost one third of all your sales. Yeu have X
increasing numbers of customers in Canada and Mexico and Europe ~
=~ and you're the number one sellar of artificial hips in Japan.
Your industry is growing and creating good jobs for
Americans because you give as good as you get. The health care

tachnolegy industry, which is made up nostly of /di smaller

companies like Stryker, invests an average of 6.3 percent of
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ravenues in research and developmant., That is naarly gouble the.
national manufacturing average. |

Your industry alone provides the United States with a
favorable balance of foreign trade of four billion dollars.
You're solid proof that, given a level playing field, American
workers can outthink, outperform and outproduce anyone, anyplace
in the world. \\

Some people can't aseem to understand this. They see the
challenges of the glebal economy and they say: Let's draw the
blinds, bolt the doors and maybe the werld will go away, Thay
push protectionism -- which really means surrender.

The defeatists may carp, but over time they'll become
irrelevant, The future belongs to. those who have the will to
compata. And fér my part, I'll continue working with you to open
up new markets in Mexico and SQuth Anmerica and around the globa.

I'm also working urgently for a climate more favorable for
prosperity at home. Later today I'll give a longer speech te the
Economic Club of Detroit. There, I'll go inte greater detail
about the economic growth plan i've asked Congress to pass by
March 20. We need naw incentives te get the econcmy moving --
for instance, a new investment tax allowance. We need to get
real estate up and running -- and that mezns Congress should pass
my $5,000 tax credit for yeung people bgying their first homes.
We need to reward the risk-takers who create new jobs -- and that
means cut the tax on capital gains.

But I'd like to spend the rest of my brief time/ with you

J‘f'-z;VMWM- M Mé&mueml ﬂayfﬁlsqsm. %ﬂﬂl‘#—«gy —
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talking about another battle for the health of economy -- the
struggle against excessive regulation. A level playing field
cutside the United Statas is all well and good, but you'll never
reach it 1f you have to run yoursslves to exhaustion right here
at home on an uphill treadmill of overzealous regulation.

In my State of the Union Message, T inatituted a 90-day
freezs on all proposed and existing federal requlations that
eould affect aconomic growth. As much as possible,.we are now
spesding up rules that will help growth and halting rules that

~would harm the economy.

i am very concerned about the well-being of America’s health
technclégy businesges., Our whole future depends on innovative
indugtries like yours. Tha Commerce Department recently reported
that America's health technology industry is the strongest in the
world =- but that if current political and aconomic trends
continue, it would slip behind European and Asian competitors hy-
the end of this decade. And need I say what one of thoss
negative trends is? It ie governs '

As long as I am President I am determined to roll back the
tide of over-regulation. After the %0~-day freezea, I'll introduce
reform legislation to correct unreasenable rules we can't change
simply through executive action. And I will fight with all ny
might the Congressional liberals who try to impose new ang
unreasonakle regulatory burdens on Americans® liveliheod., I've
already served notice, for instance, that I oppose the sc=-called

FDA enforeement bill. If Congress sends me any more legislatiocn
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with excessive regulation in it, 1'11 veto it as soon as it hits
ny desk.

Ag long as I am President, I'li work to cut ﬁaedless rad
tape and get 11fa4saving drugs and devices to those who nead
them. Regulation of the healing arts and health technologies
must be based sound science ~=- not on ideological politicz and
‘éaara‘tacﬁicé. |

2And we nead té heal something else == a legal system that is
enptying our wallets and tearing our social fabric apart. Thatts
why I'm asking your suppert for my proposals to reform the
liability system and the civil justice system. You know how bad
the epidemic of lawsuits has become: Dectors have quit
delivering babiles because they fear malpractice suits. Parents
won't coach little league for fear of liability suits. I want to
bs president of a country where people spend more time helping
aach other than Ehey do sulng eachlother.

Our aconomy will be strong only €0 leng as it's freas.

That's the lesson you innovators at Stryker hava learned in
markets at home and around the world. It'é a principle I'll
fight for in the public arena, in my go-arounds with Congresg --
and as Chief Executive of the departments and agencies that
regulate American business.

Thanks again for your warm welcome. And may God bless the

strongest, bravest, freeat country on earth -- the United States

of America.
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I'm here to salute an outstanding group of competitors in

one of our leading-edge industries.

Stryker is celebrated across

the nation and around the world for the quality of your products

and the excellence of your management.

innovative industry that makes our

Let me offer a personal note.

You're leaders in an
country proud.

I'm a grandfather -- and time

after time in recent years I've seen modern medical devices work

miracles for other grandparents.

been hobbled for years with arthritis. Now they're running and

playing again with their grandkids. Those miracles @re thanks to
N

I've seen grandparents who had

o

the advances your industry has made with artificial jdints.

I am proud of how you at Stryker have gone abroad and

captured new markets for your high-quality American products.

Exports as a portion of your sales

account for almost one third of all your sales.

increasing numbers of customers in
- and you're the number one seller

[Your industry is growing and
Ameriéans because you give as good

technology industry, which is made

have risen steadily and now
You have

Canada and Mexico and Europe -
of artificial hips in Japan.
creating good jobs for

The health care

as you get.

up mostly of smaller companies

like Stryker, invests an average of 6.3 percent of revenues in

AN
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research and development. That is nearly double the national
manufacturing average.]

Your industry alone provides the United States with a
favorable balance of foreign trade of almost three billion
dollars. You're solid proof that, given a level playing field,
American workers can outthink, outperform and outproduce anyone,
anyplace in the world. \\

Some people can't seem to understand this. They see the
challenges of the global economy and they say: Let's draw the
blinds, bolt the doors and maybe the world will go away. They
push protectionism -- which really means surrender.

The defeatists may carp, but over time they'll become
irrelevant. The future belongs to those who have the will to
compete. And for my part, I'll continue working with you to open
up new markets in Mexico and South America and around the globe.

I'm also working urgently for a climate more favorable for
prosperity at home. Later today I'll address the Economic Club
of Detroit. There, I'll go into greater detail about the
economic growth plan I've asked Congress to pass by March 20. We
need new incentives to get the economy moving -- for instance, a
new investment tax allowance. We need to get real estate up and
running -- and that means Congress should pass my $5,000 tax
credit for people buying their first homes. We need to reward

the risk-takers who create new jobs -- and that means cut the tax
Mo whe

[/ e

on capital gains. \\\
But I'd like to spend the rest of my brief time with you
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talking about another battle for the health.of the economy -- the
struggle against excessive regulation. A level playing field
outside the United States is all well and good, but you'll never
reach it if you have to run yourselves to exhaustion right here
at home on an uphill treadmill of overzealous regulation.

In my State of the Union Message, I instituted a 90-day
freeze 6n all proposed and existing federal regulations that
_could affect economic growth. As much as possible, we are now
speeding up rules that will help growth and halting rules that
would harm the economy.

I am very concerned about the well-being of America's health
technology businesses. Our whole future depends on innovative
industries like yours. The Commerce Department recently repofted
that America's health technology industry is the strongest in the
world -- but that if current political and economic trends
continue, it would slip behind European and Asian competitors by
the end of this decade. And need I éay what one of those
negative trends is? It is government requlation.

bﬁer—regulation here in the United States can give foreign
'corporations an advantage over American firms. It also can drive
U.S. businesses to move factorieé and jobs overseas. Recently;
.because of heavy regulation, the number of approvals of new
medical devices has dropped.dramatiéally.

Let me assure you: I am determined to roll back the tide of
over-regulation. After the 90-day freeze, I'll introduce reform

legislation to correct unreasonable rules we can't change simply
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through executive action. " And I will fight the Conéressional
liberals who try to impose new and unreasonable regulatory
burdens on Americans' livelihood. 1I've already served notice,
for instance, that I oppose the so-called FDA enforcement bill,
which would needlessly impose new and costly burdens of
regulation on the health care industries. If Congress sends me
any more legislation with excessive requlation in it, I'll veto
it as soon as it hits my desk.

As long as I am President, I'll work to cut needless red
tape and get life-saving drugs and devices to those who need
them. Regulation of the healing arts and health technologies
must respond to patients' needs and must be based on sound
science -- not on ideological politics and scare tactics.

And we need to heal something else -- a legal system that is
emptying our wallets and tearing our society apart. That's why
I'm asking your support for my proposals to reform the liability
system and the civil justice system. You know how bad the
epidemic of lawsuits has become: Doctors have quit delivering
babies because they fear malpractice suits. Parents won't coach
" little league for fear of liability suits. I want to be
president of a country where people spend more time helping each
qther than they do suing each other.

Our economy will be strong only so long as it's free.
That's the lesson you innovators at Stryker have learned in
markets at home and around the world. 1It's a principle I'll

fight for in the public arena, in my go-arounds with congress --
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and as Chief Execdtive of the departments and agencies that
regulate American business.
Thanks again for your warm welcome. And may God bless the

strongest, bravest, freest country on earth -- the United States

of America.
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I'm here to salute an outstanding group of compaetitors in
one of our leading-edge industries. Stryker is celebrated across
‘the nation and around the world for the gquality of vour products
and the excellence of your management. You're 1eader§ in an
innovative industry that ﬁakes our country proud.

Let me offer a personal note. I'm a grandfather -- and time
after time in recent years I've seen modern medical davices work
miracles for other grandparents. I'va seen grandparents who had
been hobbled for years with arthritis. Now they're running and
Playing again with their grandkids. Those miracles are thanks to
the advances your industry has made with artificial joints.

I am proud of how you at Stryker have gone abroad and
captured new markets for your high-guality American products.
Exports as a portion of your sales have risen steadily and now
account for almost one third of all youf sales. You have h
increasing numbers of customers in Canada and Mexico and- Europe -
- and you're the number one seller of artificial hips in Japan.

Your industry is growing and creating good jobs for
Americans because you give as good as You get. The health care
technology industry, which is made up mostly of < smaller

companies like Stryker, invests an average of 6.3 parcent of
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revenues in research and development. That is nearly double the
national manufacturing average.

Your industry alone providas the United states with a.
faveorable balance of foreign trade of four billion dollars.
You're solid proof that, given a level playing field, American
workers can outthink, outperform and outproduce anyena, anyplace
in the wdrld. W\

Some pecple can't seem to understand this. They see the |
challenges of the global economy and they say: lLet's draw the
blinds, bolt the doors and maybe the world will éa away. They
push protectionism -- which really means surrender.

The dgfeatists may carp, but over time thay'll becoms
lrrelevant. The future belongs to those who have the will to
compete. And for my part, I'll continue working with you to open
up new markets in Mexico and South America and around the globe.

I'm also working urgently for a climate more favorable for
prosperity at home. Later today I'll give a longer speech to the
Economic Qlub of Detroit. There, I'll go into greater detail
about the economic growth plan I've asked Congrees to pass by
March 20. We need new iﬁcantivas to get the economy moving --
for instance, a new invesiment tax allowance., We nead to get
real estate up and running -- and that means Congress should pass
my $5,000 tax credit for young pecple buying their first homes.
We need to raward the~risk-takers who create new jobs —- and that
means cut the tax on capital gains.

But I'd like to spend the rest of my brief time with you
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talking about another battle for the health of”économy «= the
struggle against excessive regulation. A level playing field
outside the United States is all well and good, but you'll never
reach it if you have to run yourselves to exhaustion right here
at home on an uphill treadmill of overzealous raegulation.

In my State of the Union Message, I instituted a S0-day
freeze on all proposed and existing federal regqulations that
could affect economic growth. As much as posiéble, we are now
speading up rules that will help growth andfgﬁlting rules that
would harm the econonmy.

I an very concerned about the well-being of America's health
technology businesses. Our whole future depends on innovative
industries like yours. The Commerce Department recently reportad
that America's health technology industry is the strongest in the

~world -- but that if current political and economic trends
continue, it would slip bepind Eurcopean and Asian competitors by

the end of this decade. And nead I say what one of those
negative trends is? It is government requlation.

As long as I am President I am determined to roll back the
tide of over-requlation. After the 90-day freeze, I'll introduce
reform legislation to correct unreasonable rules we can't change
simply through executive action. And I will fight with all my
might the Congressional liberals who try to impose new and
unreasonable ragulatory hurdens on Americans' livalihood. I've
already served notice, for instance, that I cppose the so-called

FDA enforcement ﬁ%J%. If Congraess sends me any more legislation

YRA woodd 1»::&&95\7 bTw?esc A o ual
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with exceseiva regulatioh in it, I'll veto it as soon as it hits
my desk.

A8 long as I am President, I'll work to cut needless red
tape and gat life-saving drugs and devices to those who need
them. Regulation of the healing arts and health techneolegies
nust be hasedtfffnd science =-- not on idaological politicas and
scare tactics. OV

And we need to heal something else -~ a legal sfstem that is
smptying our wallets and teariﬁg our social fabric apart. That's
'why I'm asking your support for my proposals to reform the
liability system and the civil justice system. You know how bhad
the epidemic of lawsuits has bacome: Doctors have quit
delivering babies because they fear malpractice suits. Parents
won't coach little league for tear ét liability suits. I want to
be president of a country where people spend more time helping
each other than they do suing each other.

Our ‘economy will be strong only =o long as it's free.

That's the lesson you innovators at Stryker have lsarned in
markets at home and around the world. It's a principle I'll
fight for in the public arena, in my go-arounds with Congress'--
and as Chief Executive of the departments and agencies that
regqulate American business.

Thanks again for your warm welcome. And may God bless the
strongest, bravest, freest country on sarth -- the United States

of America.
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We have reviewed the draft remarks and have not yet been able to verify, as cited in the
draft for the "health care technology industry,” the R&D to revenue ratio or the foreign trade
surplus. We will continue to press the industry association, Hezith Industry Manufacturers
Association, for these data. As of 4:30 p.m. they were not yet able to identify the exact data
coverage qr its source. According to the ITA industry expert, Michael Fuchs, the data cited
in the draft were obtained by the White House from this association.



THE WHITE HOUSE
WASHINGTON

)9

MAR Il P4: 5¢ March 11, 1992

MEMORANDUM FOR DAN McGROARTY

FROM: ROGER B. PORTER A%/
SUBJECT: Presidential Remarks: Stryker Medical
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We have reviewed the attached remarks and have noted
several suggested changes on the draft. We strongly suggest
that the language threatening a veto of the FDA enforcement
bill be deleted since it unnecessarily restricts the range of
options open to the President as the legislation moves forward.

Please let us know if you have any questions or if we may
help in any other way.

cc: Phillip D. Brady
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I'm here to salute an outstanding group of competitors in
one of our leading-edge industries. Stryker is celebrated across
the nation and around the world for the quality of your products
and the excellence of your management. You're leaders in an
innovative industry that makes our country proud.

Let me offer a personal note. I'm a grandfather -- and time
after time in recent years I've seen modern medical devices work
miracles for other grandparents. I've seen grandparents who had
been hobbled for years with arthritis. Now they're running and
playing again with their grandkids. Those miracles are thanks to
the advances your industry has made with artificial joints. THeSE MIEALLES
e iAfeVIVG IN THE UN/TEY STER, BECAUSE WE HAVE WELLomED ANEW meitAr TERAVAC sty

I am proud of how you at Stryker have gone abroad and
-@3%%3%22 new markets for your high-quality American products.
Exports as a portion of your sales have risen steadily and now
account for almost one third of all your sales. You have )
increasing numbers of customers in Canada and Mexico and Europe -
- and you're the number one seller of artificial hips in Japan.

Your industry is growing and creating good jobs for
Americans because you give as good as you get. The health care

technology industry, which is made up mostly of of smaller

companies like Stryker, invests an average of 6.3 percent of
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revenues in research and development. That is nearly double the
national manufacturing average.

Your industry alone provides the United States with a
favorable balance of foreign trade of four billion dollars.
You're solid proof that, given a level playing field, American
workers can outthink, outperform and outproduce anyone, anyplace
in the world. \\

Some people can't seem to understand this. They see the
challenges of the global economy and they say: Let's draw the
blinds, bolt the doors and maybe the world will go away. They
push protectionism -- which really means surrender.

The defeatists may carp, but over time they'll become
irrelevant. The future belongs to those who have the will to
compete. And for my part, I'll continue working with you to open
up new markets in Mexico and South America and around the globe.

I'm also working urgently for a climate more favorable for
prosperity at home. Later today I'll give a longer speech to the
Economic Club of Detroit. There, I'll go into greater detail
about the economic growth plan I've asked Congress to pass by
March 20. We need new incentives to get the economy moving --
for instance, a new investment tax allowance. We need to get
real estate up and running -- and that means Congress should pass
my $5,000 tax credit for<§33né people buying their first homes.
We need to reward the risk-takers who create new jobs -- and that
means cut the tax on capital gains.

But I'd like to spend the rest of my brief time with you
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talking about another battle for the health of economy -- the
struggle against excessive regulation. A level playing field
outside the United States is all well and good, but you'll never
reach it if you have to run yourselves to exhaustion right here
at home on an uphill treadmill of overzealous regulation.

In my State of the Union Message, I instituted a 90-day
freeze on all proposed and existing federal regulations that
could affect economic growth. As much as possible, we are now
speeding up rules that will help growth and halting rules that
would harm the economy.

I am very concerned about the well-being of America's health
technology businesses. Our whole future depends on innovative
industries like yours. The Commerce Department recently reported
that America's health technology industry is the strongest in the
world =-- but that if current political and economic trends
continue, it would slip behind European and Asian competitors by
the end of this decade. And need I say what one of those
negative trends is? It is government regqulation.

As long as I am President I am determined to roll back the
tide of over-regulation. After the 90-day freeze, I'll introduce
reform legislation to correct unreasonable rules we can't change
simply through executive action. And I will fight with all my

might the Congressional liberals who try to impose new and

unreasonable regulatory burdens on Americans' livelihood. -%*ve}L
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As long as I am President, I'll work to cut needless red

tape and get life-saving drugs and devices to those who need
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And we need to heal something else -- a legal system that is

emptying our wallets and tearing our social fabric apart. That's
why I'm asking your support for my proposals to reform the
liability system and the civil justice system. You know how bad
the epidemic of lawsuits has become: Doctors have quit
delivering babies because they fear malpractice suits. Parents
won't coach little league for fear of liability suits. I want to
be president of a country where people spend more time helping
each other than they do suing each other.

Our economy will be strong only so long as it's free.
That's the lesson you innovators at Stryker have learned in
markets at home and around the world. 1It's a principle I'll
fight for in the public arena, in my go-arounds with Congress --
and as Chief Executive of the departments and agencies that
regulate American business.

Thanks again for your warm welcome. And may God bless the
strongest, bravest, freest country on earth -- the United States

of America.
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I'm here to salute an outstanding group of competitors in

one of our leading-edge industries. Stryker is celebrated across

the nation and around the world for the quality of your products
and the excellence of your management. You're leaders in an

industry that makes our country proud.

I've seen grandparents who had

/| been hobbled for yes 3= Now they're running and vﬂﬂﬁ wu/

| in"with their grandkids. Those miracles are thanks to%@w} »J
the ts. \,\t;‘) v
V) I am proud of how you at Stryker have gone abroad and 2f§;26

captured new markets for your high-quality American products.
\ww/Exports.as—a—pertéen—uf—year—saées-have risen steadily and now
account for almost one third of all your sales. You have
increasing numbers of customers in Canada and Mexico and Europe - )
- and you're the number one seller of artificial hips in Japan.*ﬂ%kzryzb
Your industry is growing and creating good jobs for ﬂgzg;fﬁg
Americans because you give as good as you get. The health care

technology industry, which is made up mostly of smaller companies

like Stryker, invests an average of 6.3 percent of revenues in
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research and development. That is nearly double the national
manufacturing average.

Your industry alone provides the United States with a
favorable balance of foreign trade of four billion dollars.
You're solid proof that, given a level playing field, American
workers can outthink, outperform and outproduce anyone, anyﬂiz=e
in the world. \\

Some people can't seem to understand this. They see the
challenges of the global economy and they say: Let's draw the
blinds, bolt the doors and maybe the world will go away. They
push protectionism -- which really means surrender.

The defeatists may carp, but over time they'll become
irrelevant. The future belongs to those who have the will to
compete. And for my part, I'll continue working with you to open
up new markets in Mexico and South America and around the globe.

I'm also working urgently for a climate more favorable for
YiiZ7 "'!“’ 2 = 'V i
prosperity at home 7 St I

March—20.~.We need new incentives to get the economy moving --
for instance, a new investment tax allowance. We need to get
real estate up and running -- and that means Congress should pass
my $5,000 tax credit for young people buying their first homes.
We need to reward the risk-takers who create new jobs -- and that

means; cut the tax on capital gains. \\\\\\

But I'd like to spend the rest of mysbedef time with you
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talking about another battle for the health oﬁ/2conomy == the
struggle against excessive regulation. &A level playing field
outside the United States is all well and good, but you'll never
reach it if you have to run yourselves to exhaustion right here
at home on an uphill treadmill of overzealous regulation.

In my State of the Union-Jﬁgggziw I instituted a 90-day
freeze on all proposed and existing federal regulations that
could affect economic growth. As much as possible, we are now
speeding up rules that will help growth)and haldﬁhﬁ?ﬁules that
would harm the economy.

I am very concerned about the well-being of America's health
technology businesses. Our whole future depends on innovative
industries like yours. The Commerce Department recently reported
that America's health technology industry is/Zhe strongest in the
world -- but that if current political and economic trends
continue, it would slip behind European and Asian competitors by
the end of this decade. And need I say what one of those
negative trends is? It is government regulation.

%ﬁ' As long as I am President I am determined to roll back the
éyxgy tide of over-regulation. After the 90-day freeze, I'll introduce

», reform legislation to correct unreasonable rules we can't change

Qpﬂ“ simply through executive action. And I will fight with all my
— B e

ég' «f'.might the Congressional<ii:érals ho try to impose new and

R unreasonable regulatory bu s on Americans' livelihood. 1I've

\ﬁglﬂ already served notice, for instance, that I oppose the so-called

FDA enforcement bill. If Congress sends me any more legislation
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with excessive reqgulation in it, I'll veto it as soon as it hits
my desk.

As long as I am President, I'll work to cut needless red
tape and get life-saving drugs and devices to those who need
them. Regulation of the healing arts and health technologies
must be based sound science -- not on ideological politics and
scare tactics.

And we need to heal something else - a legal system that is

1%

emptying our wallets and tearing our e apart. That's
why g-navgsking your support for my proposals to reform the
liability system and the civil justice system. You know how bad
the epidemic of lawsuits has become: Doctors have quit
delivering babies because they fear malpractice suits. Parents
won't coach‘éittle ééague for fear of liability suits. I want to
begesident of a country where people spend more time helping
each other than they do suing each other.

Our economy will be strong only so long as it's free.

—

That's the lesson you innovators at Stryker have learned in

markets at home and around the world. 1It's a principle I'll
fight for in the public arena, in my go-arounds with Congress --
and as Chief Executive of the departments and agencies that
regulate American business.

Thanks again for your warm welcome. And may God bless the

strongest, bravest, freest country on earth -- the United States

of America.
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I'm here to salute an outstanding group of competitors in
one of our leading-edge industries. Stryker is celebrated across
the nation and around the world for the quality of your products
and' the excellence of your management. You're leaders in an
innovative industry that makes our country proud.

Let me offer a personal note. I'm a grandfather -- and time
after time in recent years I've seen modern medical devices work
miracles for other grandparents. I've seen grandparents who had
been hobbled for years with arthritis. Now they're rﬁnning and
playing again wifh their grandkids. Those miracles are thanks to
the advances your industry has made with artificial joints.

I am proud of how you at Stryker have gone abroad and
captured new markets for your high-quality American products.
Exports as a poftion of your sales have risen steadily and now
account for almost one third of all your sales. You have )
increasing numbers of customers in Canada and Mexico and Europe -
- and you're the number one.selier of artificial hips in Japan.

Your industry is growing and creating good jbbs for

Americans because you give as good as you get. The health care

'technology industry, which is made up mostly of of smaller

companies like Stryker, invests an average of 6.3 percent of



2
revenues in research and development. That is nearly double the
national manufacturing average.

Your industry alone provides the United States with a
favorable balance of foreign trade of four billion dollars.
You're solid proof that, given a level playing field, American
workers can outthink, outperform and outproduce anyone, anyplace
in the world. \\

Some people can't seem to understand this. They see the
challenges of the global economy and they say: Let's draw the
blinds, bolt the doors and maybe the world will go away. They
push protectionism -- which really means surrender.

The defeatists may carp, but over time they'll become
irrelevant. The future belongs to those who have the will to
compete. And for my part, I'll continue working with you to open
up new markets in Mexico and South America and around the globe.

I'm also working urgently for a climate more favorable for
prosperity at home. Later today I'll M&M the
Economic Club of Detroit. There, I'll go into greater detail
about the economic growth plan I've asked Congress to pass by
March 20. We need new incentives to get the economy moving --
for instance, a new investment tax allowance. We need to get
real estate up and running -- and that means Congress should pass
my $5,000 tax credit for young people buying their first homes.
We need to reward the risk-takers who create new jobs -- and that
means au’t%e tax on capital gains.

But I'd like to spend the rest of my brief time with you



3
talking about another battle for the health ofpeconomy -- the
struggle against excessive regulation. A level playing field
outside the United States is all well and good, but you'll never
reach it if you have to run yourselves to exhaustion right here
at home on an uphill treadmill of overzealous regulation.

In my State of the Union Message, I instituted a 90-day
freeze on all proposed and existing federal regulations that
could affect economic growth. As much as possible, we are now
speeding up rules that will help growth and halting rules that
would harm the economy.

I am very concerned about the well-being of America's health
technology businesses. Our whole future depends on innovative
industries like yours. The Commerce Department recently reported
that America's health technology industry is the strongest in the
world -- but that if current political and economic trends
continue, it would slip behind European and Asian competitors by
the end of this decade. And need I say what one of those
negative trends is? It is government regqulation.

As long as I am President I am determined to roll back the
tide of over-regulation. After the 90-day freeze, I'll introduce
reform legislation to correct unreasonable rules we can't change
simply through executive action. And I will fight with all my
might the Congressional liberals who try to impose new and
unreasonable regulatory burdens on Americans' livelihood. 1I've
already served notice, for instance, that I oppose the so-called

FDA enforcement bill. If Congress sends me any more legislation



with excessive regulation in it, I'll veto it as soon as it hits
my desk.
As long as I am President, I'll work to cut needless red
tape and get life-saving drugs and devices to those who need
them. Regqulation of the healing arts and health technologies
must be based sound science -- not on ideological politics and
scare tactics.
And we need to heal something else -- a legal system that is
emptying our wallets and tearing our social fabric apart. That's
why I'm asking your support for my proposals to reform the
liability system and the civil justice system. You know how bad
the epidemic of lawsuits has become: Doctors have quit
delivering babies because they fear malpractice suits. Parents‘1¢)kLQf‘i
won't coach little league for fear of liability sults.AAI want to‘ 1
be president of a country where people spend more time helping ?%%éﬁﬂ
each other than they do suing each other.
Our economy will be strong only so long as it's free.
That's the lesson you innovators at Stryker have learned in
markets at home and around the world. 1It's a principle I'll
fight for in the public arena, in my go-arounds with Congress --
and as Chief Executive of the departments and agencies that
regulate American business.
Thanks again for your warm welcome. And may God bless the
strongest, bravest, freest country on earth -- the United States

of America.
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I'm here to salute an outstanding group of competitors in
one of our leading-edge industries. Stryker is celebrated across
the nation and around the world for the quality of your products
and the excellence of your management. You're leaders in an
innovative industry that makes our country proud.

Let me offer a personal note. I'm a grandfather -- and time
after time in recent years I've seen modern medical devices work
miracles for other grandparents. I've seen grandparents who had
been hobbled for years with arthritis. Now they're running and
playing again with their grandkids. Those miracles are thanks to
the advances your industry has made with artificial joints.

I am proud of how you at Stryker have gone abroad and
captured new markets for your high-quality American products.
Exports as a portion of your sales have risen steadily and now
account for almost one third of all your sales. You have ’
increasing numbers of customers in Canada and Mexico and Europe -
- and you're the number one seller of artificial hips in Japan.

Your industry is growing and creating good jobs for
Americans because you give as good as you get. The health care
technology industry, which is made up mostly of 9f7g;aller

companies like Stryker, invests an average of 6.3 percent of



2
revenues in research and development. That is nearly double the
national manufacturing average. |

Your industry alone provides the United States with a
favorable balance of foreign é%E%ﬁAN billion dollars.
You're solid proof that, given é level playing field, American
workers can outthink, outperform and outproduce anyone, anyplace
in the world. \\

Some people can't seem to understand this. They see the
challenges of the global économy and they say: Let's draw the
blinds, bolt fhe doors and maybe the world will go away. They
push protectionism -- which really means surrender.

The defeatists may carp, but over time they'll become
irrelevant. The future belongs to those who have the will to
compete. And for my part, I'll continue working with you to open
up new markets in Mexico and South America and around the globe.

I'm also\workihg urgently for a climate more favorable for
prosperity at home; Later today I'll give a longer speech to the
Economic Club of Detroit. There, I'll go into greater detail
about the economic growth plan I've asked Congress to pass by
March 20. We need new incentives to get the economy moving --
for instance, a new investment tax allowance. We need to get
real estate up and running -- and that means Congress should pass
my $5,000 tax credit for young people buying their first homes.
We need to reward the risk-takers who create new jobs =-- and that
means cut the tax on capital gains.

. But I'd like to spend the rest of my brief time with you
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talking about another battle for the health of economy -- the
struggle against excessive regulation. A level playing field
outside the United States is all well and good, but you'll never
reach it if you have to run yourselves to exhaustion right here
at home on an uphill treadmill of overzealous regulation.

In my State of the Union Message, I instituted a 90-day
- freeze on all proposed and existing federal regulations that
could affect economic growth. As much as possible, we are now
speeding up rules that will help growth and halting rules that
would harm the economy.

I am very concerned about the well-being of America's health
technology businesses. Our whole‘future depends on innovative
industries like yours. The Commerce Department -recently reported
that America's health technology industry is the strongest in the
world -- but that if current political and economic trends
continue, it would slip behind European and Asian competitors by
the end of this decade. And need I say what one of those
negative trends is? It is government requlation.

As long as I am Pfesident I am determined to roll back the
tide of over-regulation. After the 90-day freeze, I'll introduce
reform legislation to correct unreasonable rules we can't change
simply through executive action. aAnd I will fight with all my
might the Congressional liberals who try to impose new and
unreasonable regulatory burdens on Americans' livelihood. 1I've
already served notice, for instance, that I oppose the so-called

FDA enforcement bill. If Congress sends me any more legislation
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with excessive regulation in it, I'11l veto it as soon as it hits
my desk.

As long as I am President, I'll work to cut needless red
tape and get life-saving drugs and devices to those who need
them. Regulation of the healing arts and health technologies
must be based sound science -- not on ideological politics and
scare tactics.

And we need to heal something else -- a legal system that is
enptying our wallets and tearing our social fabric apart. That's
why I'm asking your support for my proposals to reform the
liability system and the civil justice\system. You know how bad
the epidemic of lawsuits has become: Doctors have quit
delivering babies because they fear malpractice suits. Parents
won't coach little league fof fear of liability suits. I want to
be presidént of a country where people spend more time helping
each other than they do suing each other.

Our economy will be strong only so long as it's free.

That's the lesson you innovators at Stryker have learned in
markets at home and around the world. It's a principle I'll
fight for in the public arena, in my go-arounds with Congress --
and as Chief Executive of the departments and agencies that
regulate American business.

Thanks again for your warm welcome. And may God bless the
strongest, bravest, freest country on earth -- the United States

of America.
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I'm here to salute an outstanding gfoup‘of competitors in

-one of our leading-edge industries. Stryker is celebrated across

the hatién and afqund the world for the.qualify of ydur products
and the excellence of your management. You're leaders in an
innovative indusfry that'makes our couﬂtry pfoud.'

Let me offer a persoﬁal note. I'm a grandfathéf - and time'
after time in.recent-years.I've éeen‘modern ﬁedical devices work

miracles for other grandparents. I've seen grandparents who had

. been hobbled for years with arthritis. Now they're running and

playing’again with their grandkids. Those_miracles are thanks to
the advances‘yqur industry has madé with artificial joints.

I am proud of how you at Stryker have gone‘abroad and
captured new markets for your high-quality American products.

Exports as a portion of your sales have risen steadily and now

-account for almost one third of all your saies. ' You have

increasing numbers of customers in Canada and Mexico and Europe -
- and you're the number one seller of artificial hips in Japan. .
Your industry is growing and creating good jobs for

Americans because you give as good as you get. The health care

'techﬁology-indﬁstry, which_is made up mostly of smaller companies

like Stryker, invests an average of 6.3 percent of revenues in
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o research and deyelopment. That is nearly-double.the.national
.manufacturing average. |

- Your industry alone proyides the United States with a
.'favorable halance of foreign trade of four billion dollars.
You're solid proof that, given allevel playing-field, American
workers can outthink, outperform and outproduce anyone; anyplace
in the world. \\ 4 | |

Some people can't’seem to understand this._ They see the
challenges of the global economy and they say' het's draw the
‘blinds, bolt the doors and maybe the world w111 go away. They.
push protectionism -- which really,means_surrender...

The defeatists may carp, but over time they'll become
_irrelevant. The future belongs to those who have the will to'
compete. and for my part,'I'll continue worklng with you to open
up new markets in~Mexico and South America and around the globe.

I'm also working urgently for a climate more favorable for
prosperity at home. Later today I'll give a longer.speech to the
Economic Club of Detroit. There, I'1l go into greater detail
about the economic growth plan I ve asked Congress to pass by
March 20. We need new incentives to get the economy moving --
for instance, a new investment tax allowance. We need to get
- real estate up and running -- and that means Congress should pass
.my $5,000 tax credit-for young people buying their first homes. .
We need to reward the rlsk-takers who ‘create new jobs -- and that
means cut the tax on capital gains.

But I'd like to spend the rest of my brief time with you
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- talking about another battle for the health of economy - the
struggle against excessive regulation. A level playlng fleld
outside the United States is all well and good, but you'll never
| reaoh it,if you have to run yourselves to exhaustion right here
at home on an uphill treadhillzof overzealoﬁe regulation. |
In,my State of the Union Message, I instituted a 90-day
freeze on all propoeed and existing federal regulations that
cou;d affect:econohio growth. As much as possible, we arevnow'
speeding up rules that will help growth and halting rules thet
E would harm the econony. | :l |
I am very concerned about the well-belng of America's health
technology businesses. Our whole future depehds on 1nnovat1ve'
industries like yours; The Commerce Department recently reported
that America's health technology'industry ievthe strongest in‘rhe
world -- but that if current political and economio'trends-
continue, it would slip behind European and Asien.competitors by

the end of this decade. And heed I say what one of those

. negative trends is? It is government regqulation.

As long as I am President I am determined to roll hack the
tide of over-reqgulation. After the 90-day freeze, I'll introduce
reform legislation to correct:unreasonable rules we can't chenge
 simply through executive action. And I will fight with-ald—my—
might. the Congressional 1iberals who try to imoose new and
unreasonable regulatory-burdens on Americans' livelihood. I've
already served notice,‘for'ihstahce, that I oppose the so-called

FDA enforcement bill. If Congress sends me any more legislation
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with e#&eésive regulation in it, I'll véfo.it as soon as it hitg
my desk. | |
| As long as I am Presidént,'I'll work to gut needless red
tape‘aﬁd get life-saving drugs and devices to those who need
theh. Regulation of the healing arts and health technologies
must be based soundAsciencg - not on ideélogica1 p§litics-and
scafevtactics. | | | |

'Aﬂd_we need to heal something else -- a legal systeﬁ-thaf'is..
eﬁptYing our wallets aﬁd-tearing our social fabric aparf}: That's
,why‘Ifﬁ éskingbyour supporf for my proposals to reform'the
liability system and the civil justice system; 'You know how bad
the epidemic of lawsui£$ has becoﬁé: Doctors have quit
delivering babies bécause they fear malpractice suits. Pafents
won't coach little league for féar of liability suits. I want to
be pfesident of a cduntry where people spend'more tiﬁe helping
each other thén they do suing each other.

.Our economy will be strong only so lpng as it's free.
That's fhe lesson you innovators étvstryker have learned in
markets at home and around the world. It's a principle I'1l
fiéht for in the public arena, in my go-arounds with Congress --
and as Chiéf Executive of the departments and agencies that
regulate American business. 4 -

Thanks again for your warm welcome. And may God bless the
- strongest, braveét, freest country on earth ;f the Unitéd States

of America.



OFFICE OF THE VICE PRESIDENT
WASHINGTON

992
DATE: March 11, 1

TO: Dan McGroarty, Rm 122

FROM: John J. Cohrssen
Associate Director
The Council on Competitiveness

L] FYI

[ Comment

Comments on draft Presidential remarks:
Stryker Medical Corportation

cc: Phil Brady



¥y

3

(Duggan/Gershowitz/Nix)
March 10, 1992

T Draft One
ZHARTD ayy s 03 Stryker
PRESIbENTIAL REMARKS: STRYKER MEDICAL CORPORATION

KATAMAZOO, MICHIGAN
FRIDAY, MARCH 13, 1992
[time]

[Acknowledgments]

I'm here to salute an outstanding group of competitors in
one of our leading-edge industries. Stryker ié celebrated across
the nation and around the world for the quality of your products
and the excellence of your management. You're leaders in an -
innovative industry that makes our country proud. _

Let me offer a personal note. I'm a grandfather -- aﬁd time
after-fime in recent yearé I've seen modern medical devices work
miracles for other grandparents. I've seen grandparents who had
been hobbled for years with arthritis. Now they're running and
playing again with their grandkids. Those miracles are éhanks to
the advances your industry has made with artificial joints.

I am prbud of how you at Stryker have gone abroad and
captured new markets for your high-quality American products.
Exports as a portion of your sales have risen steadily and now
account for almost one third of all your sales. You have )
increasing numbers of customers in Canada and Mexico and Europe -
- and you're the number one seller of értificial hips in Japan.

Your industry is growing and creating good jobs for
Americans because you give as good as you get. The health care

technology industry, which is made up mostly bfégfgémaller

companies like Stryker, invests an average of 6.3 percent of



2
revenues in research and development. That is nearly double the
national manufacturing average.

Your industry alone provides the United States with a
favorable balance of foreign trade of four billion dollars.
You're solid proof that, given a level playing field, American
workers can outthink, outperform and outproduce anyone, anyplace
in the world. \\

| Some people can't seem to understand this. They see thg
.challenges of the global economy and they say: Let's draw the -
blinds, bolt the doors and maybe the world will go away. fhey
puéh protectioniﬁm -- which really means surrender.

The defeatists may carp, but over time they'll become
irrelevant. The future belongs to those who have the will to
compete. And for my part, I'll continue working with you to open
up new markets in Mexico and South America and around.the globe.

I'm also working urgently for a climate more favorable for
prosperity at home. Later today I'll give a longer speech to the
Economic Club of Detroit. There, I'll go into greater detail
about the economic growth plan I've asked Congress to pass by
March 20. We need new incentives to get the economy moving --
for instance, a new investment tax allowance. We need to get
real es£ate up and running -- and that means Congress should pass
my $5,000 tax credit for young people buying fheir first homes.’
We need to reward the risk-takers who create new jobs -- and that
means cut the tax on capital gains. |

But I'd like to spend the rest of my brief time with you
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talking about another battle for the health of economy -- the
struggle against excessive regulation. A level playing field
outside the United States is all well and good, but you'll never
reach it if you have to run yourselves to exhaustion right here
at home on an uphill treadmill of overzealous regulation.

In my State of the Union Message, I instituted a 90-day
freeze on all proposed and existing federal regulations that
could affect economic growth. As much as possible, we are now
speeding up rules that will help growth and halting rules that -
would harm the economy.

I am very concerned about the well-being of America's health
technology businesses. Our whole future depends on innovative
industries like yours. The Commerce Department recently reported
that America's health technology industry is the strongest in the
world =-- but that if current political and economic trends

continue, it would slip behind European and Asian competitors by

X am concerned that the numper o new device appitvals Nas dropped aedcamaricq (e
the end of this decade. And need I say what one of those ,
WS regalation can dorce US bysiness 4o move +2LAIED

negative trends is? It is government re lation., aud jobs oA{-Shere .
As long as I am President I am determined to roll back the
tide of over-regulation. After the 90-day freeze, I'll introduce
reform legislation to correct unreasonable rules we can't change
simply through executive action. And I will fight with all my
might the Congressional liberals who try to impose new and
unreasonable regulatory burdens on Americans' livelihood. I've
already served notice, for instance, that I oppose the so-called

FDA enforcement bill. If Congress sends me any more legislation
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with excessive requlation in it, I'll veto it as soon as it hits
my desk.

As long as I am President, I'll work to cut needless red
tape and get life-saving drugs and devices to those who need
Tu st ((”)]/Cwld ‘o pe ‘,,e,@rS' needs

them. Regqulation of the healing arts and health technologiesA

and must be basedngund science -- not on ideological politics and

- ) N ' ,7”7 - a4 .2117 o v /Jc.if
scare tactics. A w1 case , the Durcav aats o feckeal agencies <

des the mesjage, T mmren S

And we need to heal something else -- a legal system that is
emptying our wallets and tearing our social fabric apart. That's
why I'm asking your support for my proposals to reform the
liability system and the civil justice system. You know how bad
the epidemic of lawsuits has become: Doctors have quit
delivering babies because they fear malpractice suits. Parents
won't coach little league for fear of liability suits. I want to
be president of a country where people spend more time helping
each other than they do suing each other.

Our economy will be strong only so long as it's free.
That's the lesson you innovators at Stryker have learned in
markets at home and around the world. 1It's a principle I'1l1
fight for in the public arena, in my go-arounds with Congress --
and as Chief Executive of the departments and agencies that
regulate American business.

Thanks again for your warm welcome. And may God bless the
strongest, bravest, freest country on earth -- the United States

of America.
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I'm here to salute an outstanding group of competitors in .
one of our leading-edge industries. Stryker is'celebrated across
. the nation and’ around the world for the quality of your products
and the excellence of your management You're leaders in an '
innovative 1ndustry that makes our country proud. ‘

Let me offer a personal note. - Ifm a grandfather'-- and time
after time in recent_years I've seen modern medical devicestwork
Amiracles for other grandparents. I've seen grandparents'who had
been hobbled for years with'artnritis. Now they're running and
playing again with their grandkids; Those miracies are thanke,to
the advances your industry has made with artificial joints,'

I am proud of how you at Stryker have gone abroad and
captured new markets for your"high-guality American products..

- Exports as a portion of your sales have risen steadily and now
account for alnost one third of all your sales. You hate‘
increasing numbers of customers in Canada and Mexico and Europe -
-‘and you're the number one seller of artificial hips in Japan.

Your industry is growing and creating good jobs for
Americans because you give as good as you get. The health care o

technology industry, which .is made up mostly of_smailer companies

like stryker, invests an average of 6.3 percent of revenues in
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reeearch and development. That is ﬁearly doub;e the national
manufacturing average;
Your industry alone‘provideS'the_United States with a

favorable balance of foreign-trade of four billion dollars.

You're solid proof that, giveh a level playing field, American

workers can outthink, outperform and oﬁtproduce ahyone,‘anypiace
in the world. \\

Some people can‘t seem to understand this. They see the

_challenges of the global-ecbnomy ahd they say: Let's draw the’

- blinds, bolt the doors and maybe the world w111 go away. They

push protectlonlsm - whlch really means surrender.
~The defeatists may carp, but over time they'll become
irrelevant, The future belongs to those who have the will-fo
cdmpete. And for my part, I'll_edntinue working with you fo,open
up ﬁew markets in.Mexico.and South America and around the globe.
I'm also working urgehtlylfor a climate more favorable for
prosperity at home. Later today I'll give a longer speech to the

Economic Club of Detroit. There, I'1ll go into greater detail

.about the economic growth plan I've asked Congress to pass by

March 20. We need new incentives to get the economy moving --
for instance, a new investment tax allowance. We need to get

real ‘estate up and running -- and that means Congress should pass

" my $5,000 tax credit for young people buying their first homes.

We need to reward the risk-takers who create new jobs -- and that

means cut the tax on cap1ta1 gains. .

But I'd like to spend the rest of my brief t1me with you
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talking-about‘another battle for fhé health of economy -- the
struggle aééinst excessive regulation. A level playing field
oufsiae the United States is.all well and good; but ybu'll never
reach it if'you:have to run yourselves to exhaustion right here
at home on an uphill treadmill of overzealous regulation. -

In my-Sfate of thevUnioﬁ Message, I instituted a éo-day
freeze on éll proposéd and existing federal reéﬁlations that
could-affect ecdnomic-growth. ‘As much as'possible, we are now

- speeding up rules that will. help growth and haltlng rules that

|

'would harm the economy.

I am very concerned about the well-being of“América's health
technqlogy businesses. Our whole future dépends on ihnovative
indﬁstries like yours; The Commerce’Depattment4recenﬁly-reported
that_America's,health technology industry is Ehe-strongest in the
world -- but that'if current'political and economic trends
continue, it would slip behind European and Asian competltofs by
the end of this decade. And need I say what one of those
negative tfeﬁds is? It is government regglation.

As long as I am President I am determined to roll back the
tide of over-requlation. After the 90-day freeze, I'll introduce
reform legislation to correct unreasonable rules we can't change
simply through executive action. And I will fight with all my
might the Congressional liberéls who try to impose new ahd'
unreasonable regulatory burdens on Americans' livelihood. I've
already served noticé, for'instance,Athat I oppose the so-célled

FDA enforcement billf If Congress sends me any more legislation
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with exceesive regulation in it, I'll veto it as soontas-it'hits
.my‘desk. |
| As long as I am President, I'll work to cut needless re&
tape and oet 1ife-saving drﬁos and devices.to those who need
them. ‘Regulation of the healihg.arts and health technolocies
>moet be based sound science;-- hot on ideologicai politics ahd
.scare tactice.

And‘we need to heal soﬁething else -- a»legal'syshem that is
emptying our wallets‘and'tearing our social_fabric apart.'.fhat's

why I'm asking YOur-supoort for my proposals to reform the'

J liability system and the civil jhsfice sYstem. You know how bad
the'epidemicjof laWSﬁitS'has become: Doctors have qult
:dellverlng babies because they fear malpractlce suits. " Parents
~won't coach llttle league for fear of 11ab111ty suits. I want to-
be pre51dent-of a country where people spend. more time helping
each other‘than they do suing each other. - |

Our economy will be strong only so long as it's free.
That's the lesson you innovators at Stryker have learned in
markets at home and around the world. 1It's a principle I'll
fight for in the public arena,_in my go-arouhds with Congress --
and as Chief Executive of the-departments‘and-agencies that |
. regulate American business. |

>Thanks-agaih for your warm ﬁelcome. And’may God -bless the |
strongest, bravest, freest country on earth == the United States

of America.
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I'm here to salute an outstanding. group of competltors in
one of our leading-edge industries. Stryker ‘is celebrated ‘across
the nation and around the world for the quallty_of_your.products
and the excellence of your nanagement. You're 1eaders 1n an
1nnovat1ve 1ndustry that makes our country proud |

Let me offer a personal note. I m a grandfather -- and tlme‘
after t1me in recent years I've seen modern medical dev1ces work
mlracles_for other grandparents. I've seen grandparents who had
been hobbled for years with arthritis. Now they're running and
playing again with their grandkids.‘ Those miracles are thanks to
the advances your industry has made with artificial joints.

I am proud of how you at Stryker have gone abroad and
captured new markets for your hlgh-quallty American products.
Exports as a portlon of your sales have risen steadlly and now
account for almost one third of all your sales. You have
increasing numbers of customers in Canada and Mexico and Europe -
- and you're the number one seller of artificial: hips in Japan.

Your 1ndustry is growing and creatlng good jobs for
Americans because you give as good as you get. The health care

technology industry, which is made up mostly of smaller companies

like Stryker, invests an average of 6.3 percent of revenues in
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research and develoﬁmeﬂt; That is'neariy double the natiénal
manufacturing average. '
Your industry alone provides the United States with a
favorable balénce of foreign trade of four billion'dollars}

You're solid proof that, given.a level playing field, American

- workers can outthink, outperform and outproduce anyone, anyplace

in the world. \\

Some people can't seem to understand this. They see the

" challenges of the global economy and they say: Let's draw the

blinds, bolt the doors and maybe the world wili go away. -They -
push protectionism.-- which really means surrender. .
The defeatists may carp, but over time they'll become

irrelevant. The future belongs to those who have the will to

- compete. And for my part, I'll continue working with you to open

up new markets in Mexico and South America and around the.globe,';

I'm also wbrking urgently for a climate more favorable for

'prosperity at home. Later today I'll give a longer speeéh to the

. Economic Club of Detroit. There, I'll go into greater detail

about the economic growth plan I've asked Congress to pass by

" March 20. We need new incentives to get the economy moving --

for instance, a new investﬁent téx allowance. We need to get
reallestate up and running -- and that means Congress shouid pass
my $5,000 tax credit for young people Buying their first homes.
We need to reward the risk-takers who create new jébs -- and that
méans cut the tax on capital gains. |

But I'd like to spend the rest of my brief time with you
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talking about another battle for the health of economy -- the

'struggle against excessive regulation. " A level playing field'

out51de the United States is all well and good, but you'll never

" reach it if you have to run‘yourselves to exhaustion right here

at home on an uphill treadmill of overzealous regulation.

In my.State-of the Union Message;fI instituted a 90-day

vfreeze on all proposed and existing federal regulations that -

could affect economic growth:. ‘As much as p0551b1e, we are now
'speeding up rules that will help growth and halting rules that
would harmwthe econony. _ '

I am very concerned about the well-being .of Americals health'
technology businesses. -Our whole future depends on innovative-
industries like yours. The Commerce Department recently reported
that America s health technology 1ndustry is- the strongest in the

world - but.that if current political and‘economic trends .

‘continue, it would slip behind European and Asian competitors.by

the-end of this decade. And need I say what one of those

negative trends is? It is government regglation.

As long as I am President I an determined to roll back the

tide of over-regulation. ‘After the 90-day freeze, I'll 1ntroduce

reform legislation to‘correct unreasonable rules we can't change
simply through executive action. ~And I will f1ght w1th all my
might the Congre551onal liberals who try to impose new and
unreasonable regulatory burdens on Americans' livelihood. I've
already served notice, for 1nstance, that I oppose the so-calledf

FDA enforcement bill. If Congress sends me anyjmore legislation.
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- with excessive regulation in it, I'll veto it as soon as it hits
my desk.
As long as I am Preéident, I'1l work to cut needless red
_ taée aﬁd get life;saving'drugs and devices to those who neéd
“them. Reguiatibn'of the healing arts and he;lth‘techpologieé
‘must be based soundISCiencé - nét on ideologiéal politics ahdf
. scare téétics;: | |
| And we néed:to heal sOmething elsé.--'a'leggi Systemvtﬁat-is
:émpﬁfiné our wallets and teafing our sociél.fabric abart.‘ That!s‘
why I'm:askihq yduf_support fdp my.proposa;s-to reform the
1iabiii£y_system and the civil juéticg systém;"-You.know how. bad
the epidemic of 1aWsui£s has become: boctorsihave quit"
_ deliveriﬁg babies because they fear malpractice suits. .Parénts
won't coach little league for fear of liability suits. I want to -
_pe'president_of a country where people spend more fime helping .
each other than they do suing each other. |
| Ouf eéonomy will be strong only sd long as it's free.
. That's the lesson you innovators at Stryker have 1earned‘in
mafkets_at home and around the world. It;s a principle I'll
- fight f6r in the‘public arena, in my go-arounds with Congress_-é
- and as Chief Executive of the departments and agencies that
'regulaté American business.
Thanks again for your‘warm_welcome.' And.may God bleés-fhe
-strongesﬁ,-bravest,‘freest céuntry on earth -- the Unitéd States

of America.



STRYKER ‘MEDICAL CORPORATION \ KALAMAZO00, MICHIGAN
- FRIDAY, MARCH 13, 1992 |
THANK YOU, JOHN [BrowN] FOR THE KIND WORDS. I M

PLEASED TO BE HERE TODAY WITH Gov. ENGLER AND Coue.
JOHN UPTON. | - |

I’'M HERE TO SALUTE AN OUTSTANDING GROUP OF
:COMPETITORS IN ouE OF OUR LEADING-EDGE INDUSTRIES.
~ STRYKER IS CELEBRATED ACROSS THE NATION AND AROUND THE
" WORLD FOR THE QUALITY OF YOUR PRODUCTS AND THE
' EXCELLENCE OF YOUR MANAGEMENT. YOU'RE LEADERS IN AN
INNOVATIVE INDUSTRY THAT MAKES OUR COUNTRY PRQUD.

-2 -

LET ME OFFER A PERSONAL NOTE. I’'M A GRANDFATHER
=~ AND TIME AFTER TIME IN RECENT YEARS I’'VE SEEN MODERN
' MEDICAL DEVICES WORK MIRACLES FOR OTHER GRANDPARENTS.
I'VE SEEN GRANDPARENTS WHO HAD BEEN HOBBLED FOR YEARS
WITH ARTHRITIS. NOW THEY’RE RUNNING AND PLAYING AGAIN
WITH THEIR GRANDKIDS. THOSE MIRACLES ARE RESULTS oF
' ADVANCES YOUR INDUSTRY HAS MADE WITH ARTIFICIAL JOINTS.



-3 - |

I AM PROUD OF HOW YOU AT STRYKER HAVE GONE ABROAD
AND CAPTURED NEW MARKETS FOR YOUR HIGH-QUALITY AMERICAN
PRODUCTS. EXPORTS AS A PORTION OF YOUR SALES HAVE
RISEN STEADILY AND NOW ACCOUNT FOR ALMOST ONE THIRD OF
ALL YOUR SALES. YOU HAVE INCREASING NUMBERS OF
CUSTOMERS IN CANADA AND MeExico AND EUROPE -- AND YOU'RE
THE NUMBER ONE SELLER OF ARTIFICIAL HIPS IN JAPAN.

-4 -

YOUR INDUSTRY IS GROWING AND CREATING GOOD JOBS FOR
AMERICANS BECAUSE YOU GIVE AS GOOD AS YOU GET. THE
HEALTH CARE TECHNOLOGY INDUSTRY, WHICH IS MADE UP
MOSTLY OF SMALLER COMPANIES LIKE STRYKER, INVESTS AN
AVERAGE OF 6.3 PERCENT OF REVENUES IN RESEARCH AND

DEVELOPMENT. THAT IS NEARLY DOUBLE:THE NATIONAL
MANUFACTURING AVERAGE.
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YOUR INDUSTRY ALONE PROVIDES THE UNITED STATES WITH
A FAVORABLE BALANCE OF FOREIGN TRADE OF ALMOST THREE
BILLION DOLLARS. YOU'RE SOLID PROOF THAT, GIVEN A
LEVEL PLAYING FIELD, AMERICAN WORKERS CAN OUTTHINK,
OUTPERFORM AND OUTPRODUCE ANYONE, ANYPLACE IN THE
WorLD. \\ e |

SOME PEOPLE CAN'T SEEM TO UNDERSTAND THIS. THEY
SEE THE CHALLENGES OF THE GLOBAL ECONOMY AND THEY SAY:

: -6 - ,

LET’'S DRAW THE BLINDS, BOLT THE DOORS AND MAYBE THE
WORLD WILL GO AWAY. THEY PUSH PROTECTIONISM -- WHICH
REALLY MEANS SURRENDER. ” | | |

THE DEFEATISTS MAY CARP, BUT OVER TIME THEY'LL
BECOME IRRELEVANT. THE FUTURE BELONGS TO THOSE WHO
HAVE THE WILL TO COMPETE. AND FOR MY PART, I'LL
CONTINUE WORKING WITH YOU TO OPEN UP NEW MARKETS IN
MEXICO AND SOUTH AMERICA AND AROUND THE GLOBE.
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- I'M ALSO WORKING URGENTLY FOR A CLIMATE MORE rAvoaAaLz'
FOR PROSPERITY AT HOME. LATER‘TODAY.I'LL‘ADD§ESS THE
Economic CLuB OF DETROIT. THERE; I'LL 60 INTO GkEATEn.
'DETAIL ABOUT THE ECONOMIC GROWTH PLAN I’'VE ASKED
CONGRESS TO PASS BY MaRCH 20. We NEeD NEW INCENTIVES
TO GET THE ECONOMY MOVING -- 'FOR INSTANCE, A NEW
INVESTMEMT TAX ALLOWANCE. WE NEED TO GET REAL EstATE

 UP AND RUNNING -- AND THAT MEANS CONGRESS SHOULD PASS

My $5,000 TAX CREDIT FOR PEOPLE BUYING THEIR FIRST
HOMES. | | |

-8 -
WE NEED TO REWARD THE RISK-TAKERS WHO CREATE NEW JOBS
-- AND THAT MEANS CUT THE TAX ON CAPITAL GAINS. \\\

But I'D LIKE TO SPEND THE REST OF MY BRIEF TIME
WITH YOU TALKING ABOUT ANOTHER BATTLE FOR THE HEALTH OF
THE ECONOMY -- THE STRUGGLE AGAINST EXCESSIVE |
REGULATION. |
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A LEVEL PLAYING FIELD OUTSIDE THE UNITED STATES IS ALL
WELL AND GOOD, BUT YOU'LL NEVER REACH IT IF YOU HAVE TO

' RUN YOURSELVES TO EXHAUSTION RIGHT HERE AT HOME ON AN

UPHILL TREADMILL OF OVERZEALOUS REGULATION.

IN My STATE OF THE UNION MESSAGE, I INSTITUTED A
90-DAY FREEZE ON ALL PROPOSED AND EXISTING FEDERAL
REGULATIONS THAT COULD AFFECT ECONOMIC GROWTH.

¢ e . L VAU - USRS

- 10 - | |
AS MUCH AS POSSIBLE, WE ARE NOW SPEEDING UP RULES THAT
WILL HELP GROWTH AND HALTING RULES THAT WOULD HARM THE
ECONOMY. o |
I AM VERY CONCERNED ABOUT THE WELL-BEING OF
AMERICA'S HEALTH TECHNOLOGY BUSINESSES. OUR WHOLE
FUTURE DEPENDS ON INNOVATIVE INDUSTRIES LIKE YOURS.

[ 54 30
[
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THE COMMERCE DEPARTMENT RECENTLY REPORTED THAT
AMERICA’S HEALTH TECHNOLOGY INDUSTRY IS THE STRONGEST
IN THE WORLD -- BUT THAT IF CURRENT POLITICAL AND
ECONOMIC TRENDS CONTINUE, IT WOULD SLIP BEHIND EUROPEAN
AND ASIAN COMPETITORS BY THE END OF THIS DECADE. AND
'NEED I SAY WHAT ONE OF THOSE NEGATIVE TRENDS 1s? It 1s

SOVERNMENT REGULATION. o -

OVER-REGULATION HERE IN THE UNITED STATES CAN GIVE

FOREIGN CORPORATIONS AN ADVANTAGE OVER AMERICAN FIRMS.

.12 -
IT ALSO CAN DRIVE U.S. BUSINESSES TO MOVE FACTORIES AND
JOBS OVERSEAS. RECENTLY, BECAUSE OF HEAVY REGULATION,
THE NUMBER OF APPROVALS OF NEW MEDICAL DEVICES HAS
DROPPED DRAMATICALLY.
LET ME ASSURE YOU: I AM DETERMINED TO ROLL BACK

THE TIDE OF OVER-REGULATION. AFTER THE 90-DAY FREEZE,

I’LL INTRODUCE REFORM LEGISLATION TO CORRECT N
| UNREASONABLE RULES WE CAN'T CHANGE SIMPLY THROUGH
EXECUTIVE ACTION.



- 13 -

Anp T wrILL FIGHT THE CONGRESSIONAL LIBERALS WHO TRY To
IMPOSE NEW AND UNREASONABLE REGULATORY BURDENS ON
AMERICANS’' LIVELIHOOD. I’'VE ALREADY SERVED NOTICE, FOR
INSTANCE, THAT I OPPOSE THE SO-CALLED FDA ENFORCEMENT
BILL, WHICH WOULD NEEDLESSLY IMPOSE NEW AND COSTLY
BURDENS OF REGULATION ON THE HEALTH CARE INDUSTRIES.

" IF CONGRESS SENDS ME ANY MORE LEGISLATION WITH
EXCESSIVE REGULATION IN IT, I’'LL VETO IT AS SOON AS IT
HITS MY DESK. |

B - 14 -

As LONG As I AM PRESIDENT, I'LL WORK TO CUT
NEEDLESS RED TAPE AND GET LIFE-SAVING DRUGS AND DEVICES
'TO THOSE WHO NEED THEM. REGULATION OF THE HEALING ARTS
AND HEALTH TECHNOLOGIES MUST RESPOND TO PATIENTS' NEEDS
AND MUST BE BASED ON SOUND SCIENCE -- NOT ON
IDEOLOGICAL POLITICS AND SCARE ‘TACTICS. |

AND WE NEED TO HEAL SOMETHING ELSE -- A LEGAL
SYSTEM THAT IS EMPTYING OUR WALLETS AND TEARING OUR
SOCIETY APART. | |
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THAT'S WHY I'M ASKING YOUR SUPPORT FOR MY PROPOSALS To
REFORM THE LIABILITY SYSTEM AND THE CIVIL JUSTICE
SYSTEM. YOU KNOW HOW BAD THE EPIDEMIC OF LAWSUITS HAS

" - BECOME: DocCToORS HAVE QUIT DELIVERING IABIES BECAUSE

THEY' FEAR MALPRACTICE SUITS. PARENTS uon ‘T COACH
' LITTLE LEAGUE FOR FEAR OF LIABILITY SUITS. I WANT TO
BE PRESIDENT OF A COUNTRY WHERE PEOPLE SPEND MORE TIME
" HELPING EACH OTHER THAN THEY DO SUING EACH OTHER.

=16 -

OUR ECONOMY WILL BE STRONG ONLY SO LONG AS IT'S
FREE. THAT'S THE LESSON YOU INNOVATORS AT STRYKER HAVE
LEARNED IN MARKETS AT HOME AND AROUND THE WORLD. IT'S
A PRINCIPLE I'LL FIGHT FOR IN THE PUBLIC ARENA, IN MY
GO-AROUNDS WITH CONGRESS --AND AS CHIEF EXECUTIVE OF

THE DEPARTMENTS AND AGENCIES THAT REGULATE AMERICAN
BUSINESS. ? ! o



- ,
THANKS AGAIN FOR YOUR WARM WELCOME. AND MAY GoD
BLESS THE STRONGEST, BRAVEST, FREEST COUNTRY ON EARTH

-- THE UNITED STATES OF AMERICA.
| ¥ & #
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FRIDAY, MARCH 13, 1992
THANK YOU, JOHN [Bnowu] FOR THE KIND WORDS. I'M

LEASED TO BE HERE TODAY WITH Gov. ENGLER AND CoNG.
—i:ﬁi-UPTon.

I'M HERE TO SALUTE AN OUTSTANDING GROUP OF
COMPETITORS IN ONE OF OUR LEADING-EDGE INDUSTRIES.
STRYKER IS CELEBRATED ACROSS THE NATION AND AROUND THE
WORLD FOR THE QUALITY OF YOUR PRODUCTS AND THE
EXCELLENCE OF YOUR MANAGEMENT. YOU'RE LEADERS IN AN
INNOVATIVE INDUSTRY THAT MAKES OUR COUNTRY PROUD.

David Sim pson
Sbep- 51 Johnsen >> Hanks fr the Fol

Hamey Carmitchel —
-2 .

LET ME OFFER A PERSONAL NOTE. I'M A GRANDFATHER
-- AND TIME AFTER TIME IN RECENT YEARS I’'VE SEEN MODERN
MEDICAL DEVICES WORK MIRACLES FOR OTHER GRANDPARENTS.
I1'VE SEEN GRANDPARENTS WHO HAD BEEN HOBBLED FOR YEARS
WITH ARTHRITIS. Now THEY'RE RUNNING AND PLAYING AGAIN
WITH THEIR GRANDKIDS. THOSE MIRACLES.ARE RESULTS OF
ADVANCES YOUR INDUSTRY HAS MADE WITH ARTIFICIAL JOINTS.
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I AM PROUD OF HOW YOU AT STRYKER HAVE GONE ABROAD
AND CAPTURED NEW MARKETS FOR YOUR HIGH-QUALITY AMERICAN
PRODUCTS. EXPORTS AS A PORTION OF YOUR SALES HAVE
RISEN STEADILY AND NOW ACCOUNT FOR ALMOST ONE THIRD OF
ALL YOUR SALES. YOU HAVE INCREASING NUMBERS OF
CUSTOMERS IN CANADA AND MExico AND EUROPE -- AND YOU'RE
THE NUMBER ONE SELLER OF ARTIFICIAL HIPS IN JAPAN.

,-4-

YOUR INDUSTRY IS GROWING AND CREATING GOOD JOBS FOR
AMERICANS BECAUSE YOU GIVE AS GOOD AS YOU GET. ThE
HEALTH CARE TECHNOLOGY INDUSTRY, WHICH IS MADE UP
MOSTLY OF SMALLER COMPANIES LIKE STRYKER, INVESTS AN
AVERAGE OF 6.3 PERCENT OF REVENUES IN RESEARCH AND
DEVELOPMENT. THAT IS NEARLY DOUBLE-THE NATIONAL
MANUFACTURING AVERAGE. |
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YOUR INDUSTRY ALONE PROVIDES THE UNITED STATES WITH
A FAVORABLE BALANCE OF FOREIGN TRADE OF ALMOST THREE
BILLION DOLLARS. YOU’'RE SOLID PROOF THAT, GIVEN A |
LEVEL PLAYING FIELD, AMERICAN WORKERS CAN OUTTHINK,
OUTPERFORM AND OUTPRODUCE ANYONE, ANYPLACE IN THE
WoRLD. \\ | '

SOME PEOPLE CAN'T SEEM TO UNDERSTAND THIS. ' THEY
SEE THE CHALLENGES OF THE GLOBAL ECONOMY AND THEY SAY:

, -6 -
LET'S DRAW THE BLINDS, BOLT THE DOORS AND MAYBE THE
WORLD WILL GO AWAY. THEY PUSH PROTECTIONISM -- WHICH
REALLY MEANS SURRENDER.

THE DEFEATISTS MAY CARP, BUT OVER TIME THEY'LL
BECOME IRRELEVANT. THE FUTURE BELONGS TO THOSE WHO
HAVE THE WILL TO COMPETE. AND FOR MY PART, I'LL
CONTINUE WORKING WITH YOU TO OPEN UP NEW MARKETS IN
MEXICO AND SOUTH AMERICA AND AROUND THE GLOBE.
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I’M ALSO WORKING URGENTLY FOR A CLIMATE MORE FAVORABLE
FOR PROSPERITY AT HOME. LATER TODAY I’'LL ADDRESS THE
EconoMIc CLuB OF DETROIT. THERE, I'LL GO INTO GREATER
DETAIL ABOUT THE ECONOMIC GROWTH PLAN I’'VE ASKED
CONGRESS TO PASS BY MARCH 20. WE NEED NEW INCENTIVES
TO GET THE ECONOMY MOVING -- FOR INSTANCE, A NEW
INVESTMENT TAX ALLOWANCE. WE NEED TO GET REAL ESTATE
UP AND RUNNING -- AND THAT MEANS CONGRESS SHOULD PASS
My $5,000 TAX CREDIT FOR PEOPLE BUYING THEIR FIRST
HOMES.

-8 -
WE NEED TO REWARD THE RISK-TAKERS WHO CREATE NEW JOBS
-~ AND THAT MEANS CUT THE TAX ON CAPITAL GAINS. \\\
But I'D LIKE TO SPEND THE REST OF MY BRIEF TIME
WITH YOU TALKING ABOUT ANOTHER BATTLE FOR THE HEALTH OF
THE ECONOMY -- THE STRUGGLE AGAINST EXCESSIVE
REGULATION. |
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A LEVEL PLAYING FIELD OUTSIDE THE UNITED STATES IS ALL
WELL AND GOOD, BUT YOU'LL NEVER REACH IT IF YOU HAVE TO
RUN YOURSELVES TO EXHAUSTION RIGHT HERE AT HOME ON AN
UPHILL TREADMILL OF OVERZEALOUS REGULATION.

IN MY STATE OF THE UNION MESSAGE, I INSTITUTED A
90-DAY FREEZE ON ALL PROPOSED AND EXISTING FEDERAL
REGULATIONS THAT COULD AFFECT ECONOMIC GROWTH.

- 10 -
AS MUCH AS POSSIBLE, WE ARE NOW SPEEDING UP RULES THAT
WILL HELP GROWTH AND HALTING RULES THAT WOULD HARM THE
ECONOMY. - |

I AM VERY CONCERNED ABOUT THE WELL-BEING OF
AMERICA’'S HEALTH TECHNOLOGY BUSINESSES. OUR WHOLE
FUTURE DEPENDS ON INNOVATIVE INDUSTRIES LIKE YOURS.

PRt
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THE COMMERCE DEPARTMENT RECENTLY REPORTED THAT
AMERICA’S HEALTH TECHNOLOGY INDUSTRY IS THE STRONGEST
IN THE WORLD -- BUT THAT IF CURRENT POLITICAL AND
ECONOMIC TRENDS CONTINUE, IT WOULD SLIP BEHIND EUROPEAN
AND ASIAN COMPETITORS BY THE END OF THIS DECADE. AND
NEED I SAY WHAT ONE OF THOSE NEGATIVE TRENDS IS? IT IS
GOVERNMENT REGULATION. | ’
OVER-REGULATION HERE IN THE UNITED STATES CAN GIVE
FOREIGN CORPORATIONS AN ADVANTAGE OVER AMERICAN FIRMS.
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IT ALSO CAN DRIVE U.S. BUSINESSES TO MOVE FACTORIES AND
JOBS OVERSEAS. RECENTLY, BECAUSE OF HEAVY REGULATION,
THE NUMBER OF APPROVALS OF NEW MEDICAL DEVICES HAS
DROPPED DRAMATICALLY.

LET ME ASSURE YOU: I AM DETERMINED TO ROLL BACK
THE TIDE OF OVER-REGULATION. AFTER THE 90-DAY FREEZE,
I°LL INTRODUCE REFORM LEGISLATION TO CORRECT

UNREASONABLE RULES WE CAN’'T CHANGE SIMPLY THROUGH
EXECUTIVE ACTION.
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AND I WILL FIGHT THE CONGRESSIONAL LIBERALS WHO TRY TO
IMPOSE NEW AND UNREASONABLE REGULATORY BURDENS ON
AMERICANS' LIVELIHOOD. ( I’'VE ALREADY SERVED NOTICE, FOR
INSTANCE, THAT I OPPOSE THE SO-CALLED FDA ENFORCEMENT
BILL, WHICH WOULD NEEDLESSLY IMPOSE NEW AND COSTLY
BURDENS OF REGULATION ON THE HEALTH CARE INDUSTRIESl/y
IF CONGRESS SENDS ME ANY MORE LEGISLATION WITH

EXCESSIVE REGULATION IN IT, I'LL VETO IT AS SOON AS IT
HITS MY DESK.
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As LONG AS I AM PRESIDENT, I'LL WORK TO CuT
NEEDLESS RED TAPE AND GET LIFE-SAVING DRUGS AND DEVICES
TO THOSE WHO NEED THEM. REGULATION OF THE HEALING ARTS
AND HEALTH TECHNOLOGIES MUST RESPOND TO PATIENTS' NEEDS
AND MUST BE BASED ON SOUND SCIENCE -- NOT ON
IDEOLOGICAL POLITICS AND SCARE “TACTICS.

AND WE NEED TO HEAL SOMETHING ELSE -- A LEGAL

SYSTEM THAT IS EMPTYING OUR WALLETS AND TEARING OUR
SOCIETY APART.



- 15 -

THAT'S WHY I'M ASKING YOUR SUPPORT FOR MY PROPOSALS TO
REFORM THE LIABILITY SYSTEM AND THE CIVIL JUSTICE
SYSTEM. YOU KNOW HOW BAD THE EPIDEMIC OF LAWSUITS HAS
BECOME: DOCTORS HAVE QUIT DELIVERING BABIES BECAUSE
THEY FEAR MALPRACTICE SUITS. PARENTS WON'T COACH
LITTLE LEAGUE FOR FEAR OF LIABILITY SUITS. I WANT TO
BE PRESIDENT OF A COUNTRY WHERE PEOPLE SPEND MORE TIME
HELPING EACH OTHER THAN THEY DO SUING EACH OTHER.
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OUR ECONOMY WILL BE STRONG ONLY SO LONG AS IT'S
FREE. THAT’'S THE LESSON YOU INNOVATORS AT STRYKER HAVE
LEARNED IN MARKETS AT HOME AND AROUND THE WORLD. IT’'s
A PRINCIPLE I’LL FIGHT FOR IN THE PUBLIC ARENA, IN MY
GO-AROUNDS WITH CONGRESS --AND AS CHIEF EXECUTIVE OF

THE DEPARTMENTS AND AGENCIES THAT REGULATE AMERICAN
BUSINESS. ! ’
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THANKS AGAIN FOR YOUR WARM WELCOME. AND MAY GOD
BLESS THE STRONGEST, BRAVEST, FREEST COUNTRY ON EARTH

-- THE UNITED STATES OF AMERICA.
$§ # #



