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THE WHITE HOUSE

Office of the Press Secretary
(Atlanta, Georgia)

For Immediate Release _ . February 29, 1992

REMARKS BY THE PRESIDENT
TO ASSOCIATED GENERAL CONTRACTORS ANNUAL CONVENTION

East Ballroom
Dallas Convention Center
Dallas, Texas

9:44 A.M. CST

THE PRESIDENT: Thank you all. And, Marvin, thank you,,
sir, for your warm welcome, for your wonderful support for being an
outstanding leader of the AGC. And may I salute, although you are
not officially in the lame duck status yet -- (laughter) -- several
more months to go -- may I also salute Robins Jackson over here, who
will be your successor, and I'm sure will do a good job as well.

I am delighted to be here with Kirk Fordice, the new and
outstanding Governor of the State of Mississippi, one of your own.
(Applause.) He's served this outfit well as president. And l=t me-
also single out a man I've known for years -- the Mayor of voir host
city, my old friend, a former member of Congress, Steve Bar-latt.
What a job he is doing for this great city. -Steve ~- where the heck

, is he? Right over here. (Applause.) And I'm proud to stand with

. you today, the men and women who work in coastruction in this great
country. You are one gutsy group of Americans, and I helieve the
whole country knows it. .

We mark an anniversary this week. One year ago,
American and allied forces liberated Kuwait. In only a hundred hours
of ground combat, those troops achieved a magnificent victory.

When we drew our line in the sand, I faced resistance
from two corners. On one side was the latest wave of out-of~touch
liberals who argued that we shouldn't fight for what was right. I
also had to contend with another group of skeptics -- folks whe
harbor a strange nostalgia for the 1930s, when America isolated
itself from the world security challenges and from trade
opportunities. But standing steadfast with me were millions. of
common~sense Americans like vourselves -- and right where you've been
in good times and in bad. People in our construction trades have
never -- never, ever ~- been confused about our national symbol. You
know it's not the ostrich -~ it's the. eagle. And I am grateful for
your support. (Applause.)

We agree on the big issues that shape our world -- amd
on the values -- the values close to home: And I'm talking about:
jobs, about family -- about peace, for ourselves -- and.for, as

Marvin said, for our kids.

Today, our top concern is getting the economy moving and
growing again. And I couldn't have a better set of partners in t'his
project than the Associated General Contractors of America. We'v'e
been together in earlier battles for this cause -- and together,

we've won. And we've stuck to principles, 'and we've hplppd make thisg
country strong.

I'11l always remember where you stood back in 1982, when

times were as tough as they get. The recession. The economy then
was still in a rather deep recession -- reeling from the malaise days

MORE
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of the late '708: unemployment you remember in '82 was 10.7 percent.
President Reagan and I knew that the only effective remedy wasn't:
more government control -~ it was greater freedom. And you shared
our long view of things and you stood with us solidly.

In 1990, when the business cycle turned down, you stood
with your President once again and helped me light a fire under the
do-nothing Congress of the United States. (Applause.) And because
you flexed your muscle, we got one good pilece of economic legislation
in 1991 -- one specilally good piece: the s150-billion Surface

Transportation Act. It took longer than we wanted -- but we got the
job done. .

As you know, I've speeded up the flow of funds from this
measure to modernize our bridges and highways. All across America,
we're helping companies put people back to work. .In Fiscal '92
alone, federal highway funding will support more than 900,000 jobs.

And I have good news for the American economy as we mark
the first anniversary of the liberation of Kuwait. As President,
I've placed a top priority on helping Kuwait recover from the ravages
of that terrible war, from the éenvironmental disaster, from so many
things. And as Kuwait rebuilds, I'm pleased to report that American
companies have won more than half of all the reconstruction
. contracts. In '91 and '92 alone, those contracts will pump an '
additional $5 billion into the American economy =-- and merchandise
exports alone will create 60,000 new American jobs.

- Now, this good news proves that our long-range program
to create jobs by pushing exports is working. In the past five
years, exports have generated almost half of America's growth. And
we're going to keep putting Americans to work by opening new markets
for American goods around the world.

There's a lot more that we've got to do to build on our
achievements. And in my State of the Union message, I sent a -
comprehensive economic action plan to the Congress, and I set a
deadline -- March 20th. You and I know the.major cause of the drag
on our economy: It i1s that government is too big -- and that it
spends too much. (Applause.)

And that's why I was sorry to see what the Democrats in
the House of Representatives did just this past Thursday. To play
election year politics as usual -- let me step back: I urged the
Congress in the State of the Union to put politics aside and to pass
an incentive program, telling them I'll be glad to engage with them
politically after the 20th of March and they should lay politics
aside until then. I asked them to put politics aside ag usual, but,
playing polihics, they passed up a chance to stimulate the economy.

The plan they passed will raise the deficit, will raise
taxXes, will ruin the fledgling economic recovery, and worst of all,
it will not create jobs. So let me right here before the AGC end any
suspense -- 1f that plan reaches my desk, I will veto it fast and
send it back to the United ‘States Congress. (Applause.)

. On March 20th, I want to sigh into law reforms to get
our economy moving. I really think that's good. And we need to get
business growing again right now -- upgrading plant and equipment
again ~-~ hiring workers again. We need incentives -- incentives like
an investment tax allowance. Cousider how that would help williams
Brothers Construction Company, just for example. If my 15 percent
investment tax allowance i1s passed by Congress, it will mean an
additional $300,000 in working capital this year for this
equipment- infensivn contractor.

MNADE



And let me say this: Ifi there are exceptions =-- and.
some regulators have not gotten the word, tell your leadership, tell
Marvin here, let us know, and I will do my level-best to clear out
any unfair opstacles to growth.

i \

I'm also fighting hard ablainst another epidemic that's
stricken America -- against the epidemic of lawsuits -- 18 million
last year alone. (Applause.) I think you got it, but lest you
didn't -- 18 million last year alone. The costs and delays in our
legal system are a hidden tax.on every construction operator, on
every consumer, on every business transaction in this country.

And it's not just the cost of doing business that's
being affected Frivolous lawsuits are tearing apart our social
fabric in this country. Some of you probably coach Little League.
You're aware as well as I am that all around this country, fathers
are quitting as Little Leagque coaches because they're afraid of
liability lawsuits. That's a sign that something’ s wrong. Or when
people stop volunteering in their communities because they fear some-
ampulance-chasing lawyer, something is terribly wrong. And I've even
heard that.communities have had to cancel 4th of July fireworks
displays because they can't get liability insurance.

We'll, I am determined to change that. And I've sent a
reform bill to COngress to halt needless lawsuits and to give
Americans easier alternatives for settling disputes. I see that you
in the AGC have your own industry initiative to achieve more
partnership and fewer lawsuits among contractors and subcontractors.
And I applaud you for doing this. The real answer to solving
problems is to be more concerned with helping each other than suing
“each other. And I want to fight for the reforms that will back up
that principle. ‘(Applause.) So let's work together ~-- let's keep
working together, to break up America's love affair with the lawsuit.

Since the first settlers came to our shores, Americans-
have been a restless people. We're forever on the move -- building,
inventing, expanding, renewing. And I share that spirit ~-- and I"ve
never been more restless than now about the state of affairs in
wWashington. The rest of the world looks to us as a beacon -- don'.t
listen to the naysayers on this point -- the rest of the world looks
to us as a beacon as the strongest, bravest, freest, most generous
nation on Earth. But in our nation's capital,.the tired old liberal
leadership of Congress is mired in cynicism and defeatism.

For three yvears, I've wrestled with a Congress too of'ten
paralyzed -- tangled up by a thirty-thousand+person bureaucracy amd a
$1.5-billion budget. A Congress too caught up in protecting their
special perks and privileges to perform the public's business. No
wonder term limits for Congress are picking up support And I agree.
(Applause.) If we have term limits on the President, term limits for
Congress is a good idea, too. And let's work for it. (Applause.)

The old ways have to change. People want change. Each
one of you is a proven leader in a trade that wrote the book about:
getting top-quality projects done, and done within deadlines. So I'm
counting on you to make Congress learn how to meet a deadline.

My opponents have cornered the market for slick
rhetoric. But when it comes to delivering results, I have a plan,
that will stimulate economic growth ~- and they don't.

I need your help. Help me get a message to Capitol
Hill. Tell them what hard-hat America thinks about Congress and its
politics-as-usual. Tell them the construction trades support thiis
plan to get our economy moving. ‘Aand tell them I'm dead serious about
that deadline -- and that you're dead serious about the deadline.
And tell them my plan sets down a solid foundatlon for lifting thd£
country to new heights.

-



. And, yes, it is clearly time for Congress to cut that
tax on job creation and investment -- it is time to cut the tax on
capital gains. (Applause.) 4

To get housing back on its fget, I've put forward what I
think most people across this country see as common-sense proposals
to get people buying and building homes. For instance -- we talk
about’ family -- but for instance, I'm asking for a §5,000 tax credit

_ for first-time homebuyers. The Democrats in the House offer these

young people nothing. But with our plan, young people almost able to
buy that first home could do it with the extra §5,000 in their
pocket. '

Just the other day I met with your industry partners =--

“the National Association of Homebuilders. Their economists predict

that this year alone, my plan -- this year alcone, my plan would mean

-an extra 200,000 homes built, and 415;000 new jobs in the

homebuilding side of the construction business. Since you clear the
tracts and pave new streets and bPuild the shopping and office centers
that go with new neighborhoods, I know that growth in housing would
be welcome on your side of the business, too. : :

Your powers of persuasion are legendary. You've got a
lot of respect, and power in the corridors of power. And so I'm
counting on you to get my message to the Congress: Pass this

. incentive plan and meet the deadline. .Tell your members of Congress:

March 20th is when the rubber meets the road. And March 20th is when
the Congress has to make a choice -- put America back to work or go
with the old tax-and-spend, politics as usual. I believe March 20th
is the time to do something good for the American people. Please get
that message to Congress. (Applause.) . ’

While Congress chafes under that deadline, and whiie
Senate Democrats now float tax plans that would end up raising tax

. rates. for people who make $35,000 a year -- I have taken actions on

my own to get the economy moving. For example, we've begun an
unprecedented, top-to-bottom reform of business regulation.

During the weeks since the State of the Union address,

" we've changed key banking rules to ease the credit crunch. For

healthy banks, we've changed overly strict definitions of bank
capital -- creating more access to capital.

) We've also cut red tape to make it.easier for small
businesses to get capital from the securities markets. And we've
accomplished important reforms to the burdensome payroll tax system.

But that's not all. On January 28th, I instituted a 90-
day freeze on new federal regulations that could hinder economic
growth. (Applause.) And we're also reviewing-all existing rules
and we will propose legislation wherever needed to reform burdensome
requlation. And let me tell you, we will take every action we can to
stop requlations that hurt growth and speed up rules that will help
get this economy growing. We are overregulated, and I need your help
with Congress on that point as well. (Applause.)

‘Marvin and others have been in touch. And I know that
the construction industry is hard-hit by federal regulation. That's
why we've acted to allow federal contractors more flexibility in the
use of less-skilled workers. We recently bégan implementing an
important rule that allows such cost-saving measures. Not only wil;
the rule make it easier for construction firms to do business -- it -
will also save taxpayers an estimated s600 million a year.

Many times there's a noble idea behind a regulation, but
many times regulators go to unreasonable extremes. My message to
congress =-- and, yes, to the regulators in the Executive Branch --
is this: Over-regulation is just that -- it's over. {Applause.)
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This convention hall holds very special memories for me.
It was here in 1984 that Ronald Reagan and I. accepted our party's -
nomination for a second term as President and Vice President of the
United States. (Applause.) And I was very proud to serve with
Ronald Reagan -- and he's a man of vision and courage and.
achievement. And remember the recession of 1982. It was tough then.
Remember the criticism. Remember the noise on Capitol Hill.
Unemployment got up to 10.7%, But we stayed tough ~- kept the
congress from doing crazy things -- renewed our commitment to keep
this country moving forward for the long haul. We pulled out of. the
doldrums, and we kept moving America forward -- because we had your
support and the support of millions like you who share ourx values.

. And," ves, times are ‘tough now. But we will stick to
principle and we will again come through -these sluggish economic
times. This is no time for despair ~- this is time for
determination. And this is time tov action.

The Ameérican people are aettina a 1ittle tired, frankly,

‘of the gloom and doom they hear every single night on television

(Applause.) -And I'm alad my frank wife, Barbara, is not here or

‘'she'd tell you what she thought about: that. (Laughter )

our side will prevail -~ again. With your mind and vour
muscle, we'll prove the pessimists wrong -- again. People know:
we're in a battle for the future -- about. jobs,.it's about family,

‘it's about world peace -~ it's about the kind of legacy we're golng -

to leave thé young ones here today. And we will renew this.
country -~ and I guarantee you we will keep it strong. And we will

build a better America. Thank you, good luck to each and 2very one

of you. And may God bless the United States of Amellca. Thank you
very, very much,. (Applause ). -

END , 10:06 A.M. CST
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February 26, 1992

MEMORANDUM FOR THE PRESIDENT ;

THROUGH: DAVID DEMAREST
FROM: JOSEPH P. DUGGAN qD"
SUBJECT: ASSOCIATION OF GENERAL CONTRACTORS CONVENTION

I. SUMMARY

On Saturday, February 29, at 9:50 a.m. in Dallas,
Texas, you will address 2,800 members of the Association of
General Contractors. AGC members own construction companies
that build roads, office buildings and condos.

II. DISCUSSION

The address (14 minutes, on teleprompter) reviews your
proposals on taxes, real estate, regulation, and legal
reform.

Note that the speech site -- the Dallas Convention
Center -- was the site of the 1984 GOP Convention.
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PRESIDENTIAL REMARKS: ASSOCIATED GENERAL CONTRACTORS
DALLAS, TEXAS

SATURDAY, FEBRUARY 29, 1992
9:50 a.m. :
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Thank you, Marvin Black [AGC president]. I'm proud to stand
with you today. \ The men and womén who work in construction in
this country are one gutsy group of Americans. \\
We mark an anniversary this week. One year ago, American

and allied forces liberated Kuwait. 1In only a hundred hours of

ground combat, our troops achieved victory. \\

When we drew our line in the sand, I faced resistance from

LI

from two corners. On one side was the latest wave of McGovern
liberals, who argued\that we shouldn't fight for what was right.
I élso had to contend with another gfoup of skeptics -- folks who
harbor a strange nostalgia for the 1930s, when America isolated
itself from world security challenges and trade opportunities.

\\

But in the center =-- in the mainstream -- were millions of
common-sense Americans like yourselves. That's where you've been
in good times and in bad. People in our construction trades have
never been confused about our national symbol. You know it's not
the ostrich -- it's the eagle. \\

Today our top concern is getting the economy moving'and
growing again. And I couldn't have .a better set of partners in
this project than the Associated General Contractors of America.

We've been together in earlier battles for this cause -- and



2
together, we've won. \\ We've stuck to g;igéig;gg, and we've
helped make this country strong; \\

I'1l always remember where you stood in 1982, when times
were as tough asffhey get. The economy was still ;ggiigg from
the malaise days of the late 1970s. President Reagan and I knew
that the only effective remedy wasn't more government control --

it was greater freedom. You shared our long view of things.
You stood with us solidly -- and together we took America to new
heights of achievement. \\

You've heard this before, but Bert Beatty [AGC executive
vice president] asked me specifically to repeat a memorable line}
from President Johnson: "We can either stand with the President{
or paint our tails white and run with the antelopes."™ \\\ Those
weren't LBJ's exact words, but you get the idea. \\\

Anyway, last year, when the business cycle turned down, you
stood with your president once again. You helped me light a fire
under the do-nothings in Congreés. Because you flexed your
muscle, we got one good piece of economic legislatidn in 1991 --
the 150-billion-dollar Surface Transportation Act. As you know,
I've speeded up the flow of funds from this measure to modernize
our brijdges and highways. All across America, we're helping
companies put people back to work. In fiscal 1992 dlone, federal
highway funding will support more than 900,000 jobs. \\

Now, there's a lot more we must do to build on that

achievement. In my State of the Union address I sent a

comprehensive economic action plan to Congress, and I set a



-
deadline -- March 20. You and I know the major cause of the drag
on our economy: It's that government is too big -- and it spends
too much. \\

on March 20, I want to sign into law reforms tqvget our
economy moving. We need to get business growing again right now
-- upgrading plant and equipment again =-- hiring workers again.
We need incentives like an investment tax allowance. And, yes,
it is clearly time for Congress to cut that sky high tax on job
creation and investment -- it's time to cut the tax on capital
gains.

To get housing back on its feet, I've put'forward some ~

n

commonsense proposals to get people buying and building homes.

?

For instance, I'm asking for a 5,000 dollar tax credit for first-
time homebuyers. The Democrats in the House offer those young
people nothing. But with my plan, young people almost able to
buy that first home could do it with the extra 5,000 dollars in
their pocket. \\

Just the other day I met with your industry partners -- the
National Association of Homebuilders. Their economists predict
that my plan-will mean an extra 200,000 homes built, and 415,000
new_jobs in the homebuilding side of the construction business.
Since you clear the tracts and pave new streets and build the
shopping and office centers that go with new neighborhoods, I

know that growth in housing would be welcome on your side of the

business, too. \\
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Your powers of persuasion are legendary. So I'm counting
on you to get my message to Congress: \ Eggg_gg_p;gg and meet
the deadline. Tell your members of Congress: March 20 is when
the rubber meets the road. \\ March 20 is the timegso do

something for the American people. \\

While Congress chafes under that deadline, I've been bﬁsy
with executive reforms to get the economy moving. I've begun an
unprecedented, top-to-bottom reform of business regulation. \

During the weeks since the State of the Union address, we've
changed key banking rules to ease the credit crunch. For healthy

‘banks, we've changed overly strict definitions of bank capital =%

- creating more access to capital. \\ » -

We've also cut red tape to make it easier for small
businesses to get capital from the securities markets. And we've
accomplished important reforms to the burdensome payroll tax
system. But that's not all. On January 28, I instituted a 90-
day freeze on new federal regulations that could'hinder economic
growth. We're also reviewing all existing rules. We'll propose
legislation wherever needed to reform burdensome regulation. And
let me tell you, wefll take every action we can to stop
reqgulations that hurt growth and speed up rules that will help
get this economy growing. \\

I know the construction industry is hard-hit by federal
regulation. There's always a noble idea behind a regulatioﬁ, but

too often regulators go to uﬁreasonable extremes. My message to
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congress and to regulators is this: Over-regulation is just that
-- it's gover. \\

I'm also fighting hard against the epidemic of lawsuits. \\
The costs and delays in our legal system are a Qigggglgg; on
every construction operator, on every consumer, on every business
transaction in this country. \\ And it's not just the cost of
doing business that's being affected. Frivolous lawsuits are
tearing apart our social fabric. Some of you may coach Little
League teams. You're aware as well as I am that all around this
country, fathers are quitting as Little League coaches because

they're afraid of liability lawsuits. That's a sign that

something's wrong. \ Or when people stop volunteering in their
communities because they fear ambulance-chasing lawyers,
something is terribly wrong. \ 1I've even heard that communities
have had to cancel Fourth of July fireworks displays because they
can't get liability insurance. \

We'll, I'm determined to change that. \ I've sent Congress
a reform bill to halt needless lawsuits and give Americans easier
alternatives for settling disputes. I see that you in the AGC
have your own industry initiative to achieve more partnership and
fewer lawsuits among contractors and subcontractors. I applaud
you for doing this. The real answer to solving problems is to be
more concerned with helping each other than suing each other. \\
So let's keep working fogether to break up America's love affair

with the lawsuit. \\
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Since the first settlers came to our shores, Americans have
been a_restless people. We're forever on the move =-- building,

I share that spirit -- and I've never been morgﬁ;estless
than now about the state of affairs in Washington. ;he rest of
the world looks to us as a beacon -- as the strongest, the
bravest, the freest, the most generous nation on the earth. But
in our nation's capital, the tired old liberal leadership of
Congress is mired in cynicism and defeatism. \\

For three years, I've wrestled with a hostile Congress --

politicians most of the time too caught up in protecting their

special perks and privileges to perform the public's business.

L1}

No wonder term limits for the Congress are picking up support.
\\ And I agree: If we have term limits on the President, term
limitation for Congress is a good idea, too. \\

The old ways have to change. \ Each one of you is a proven
leader in a trade that wrote the book about getting top-quality
projects done within deadlines. \ So I'm counting on you to make
Congress learn how to meet a deadline.\\

My opponents have cornered the market for slick rhetoric.
But when it comes to delivering results, I have a plan -- and
they don't have a clue. \\

I need your help. Help me get a message to capitol Hill.
Tell them what hard-hat America thinks about a gg:ng&hinﬁ
Congress. \ Tell them the construction trades support my plan to

get our economy moving. \ Tell them I'm dead serious about the
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deadline -- that you're dead serious about the deadline. \\ Tell
them my plan sets down a solid foundation for lifting this
country to new heights. \\

This convention hall is holds special memories gor me. \ It
was here in 1984 that Ronald Reagan and I accepted our party's
nomination for a second term as President and Vice President of
the United States. \ I was proud to work for Ronald Reagan =--
he's a man of vision and courage and achievement. \ On that
night eight years ago, we renewed our commitment to keeping this
country moving forward -- for the long haul. And we kept moving

America forward, keeping this country great -- because we had

your support and the support of millions like you who share our :
values. \\

Well, the struggle continues. On one side are the
apologists for big government, for prodigal spending, for higher
and higher taxes. On our side are men and women who cherish
freedom and opportunity. \\

our side will prevail -- again. \\ With your mind and your

muscle, we'll prove the pessimists wrong -- again. \ We'll renew

this country -- we'll keep it strong. |\ We'll build a better
America. \\ Thank you, and God bless the United States of

America.
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PRESIDENTIAL REMARKS: ASSOCIATED GENERAL CONTRACTORS
‘ DALLAS, TEXAS
SATURDAY, FEBRUARY 29, 1992
9:50 a.m.
Thank you, Marvin Black [AGC president]. It's good see to
Kirk Fordice [Gov. of Mississippi and former AGC member] and let
me thank Mayor Bartlett. I'm broud to stand with you today. \

The men and women who work in construction in this country are

one gutsy dgroup of Americans. \\

We mark an anniversary this week. One year ago, American
and allied forces 1iberateé Kuwait. In only a hundred hours of
ground combat, our troops achieved victory. \\

When we drew our line in the sand, I faced resistance from
two corners. On one side was the latest wave of McGovern
liberals, who argued that we shouldn't fight for what was right.
I also had to contend with another group of skeptics -- folks who
harbor a strange nostalgia for the 1930s, when America isolated
itself from world security challenges and trade opportunities.

But standing steadfast with me were millions of common-

sense Americans like yourselves -- right where you've been in

good times and in bad. People in our construction trades have
never been confused about our national symbol. You know it's not

the ostrich -- it's the eagle. \\

We agree on the big issues that shape the world -- and on

the values close to home: I'm talking about jobs, about family -

~ about peace, for ourselves -- for our kids. //
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Today, our top concern is getting the economy moving and"

growing again. And I couldn't have a better set of partners in

this project than the Associated General Contractors of America.
We've been together in earlier battles for this cause -- and

together, we've won. \\ We've stuck to principles, and we've

helped make this country strong. \\

I']ll always remember where you stood in 1982, when times
were as tough as they get. The economy was still reeling from
the malaise days of the late 1970s. President Reagan and I knew
.that the only effective remedy wasn't more government control --
it was greater freedom. You shared our long view of things. You
stood with us solidly. \\

In 1990, when the business cycle turned down, you stood with
your president once again. You helped me light a fire under the

do-nothings in Congress. Because you flexed your muscle, we got

one good piece of economic legislation in 1991 --the 150-billion-
dollar Surface Transportation Act. As you know, I've speeded up
the flow of funds from this measure to modernize our bridges and
highways. All across America, we're helping companies put people

back to work. 1In fiscal 1992 alone, federal highway funding will

support more than 900,000 jobs. \\

And I have good news for the American economy as we mark the
first anniversary of the liberation of Kuwait. As President,
I've placed top priority on helping Kuwaie recover from the

ravages of war. And as Kuwait rebuilds, I'm pleased to report

that American companies have won more than half of all
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reconstruction contracts. In 1991 aﬁd 1992 alone, those
contracts will pump an added § billion dollars into the American

economy -- and merchandise exports alone will create 60,000 new

American jobs.

This good news proves that my long-range program to creéte
jobs by pushing exports is working. And we're going to keep
putting Americans to work by opening new markets for American
goods around the world.

But there's a lot more we must do to build on our
achievements. In my State of the Union address I sent a

comprehensive economic action plan to Congress, and I set a

deadline -- March 20. You and I know the major cause of the drag
on our economy: It's that government is too big -- and it gpends

too much. \\

On March 20, I want to sign into law reforms to get our
economy moving. We need to get business growiﬁg again right now
-- upgrading plant and equipment again -- hiring workers again.
We need incentives like an investment tax allowance. Consider
how it would help Texas' own Williams Brothers Construction
Company. If my 15% investment tax credit is passed by Congress,
it mean an additional 300,000 dollars in working capital this
year for this equipment-intensive contractor.-

And, yes, it is clearly time for Congress to cut that tax on
job creation and investment -- it's time to cut the tax on

capital gains.
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To get housing back on its feet, I've put forward some
commonsense proposals to get people buying and building homes.
For instance, I'm asking for a 5,000 dollar tax credit for first-
time homebuyers. The Democrats in the House offer those young
people nothing. But-with my plan, young people almost able to

buy that first home could do it with the extra 5,000 dollars in

their pocket. \\

Just the other day I met with your industry partners -- the
National Association of Homebuilders. Their economists predict

that my plan will mean an extra 200,000 homes built, and 415,000

new_jobs in the homebuilding side of the construction business.
Since you clear the tracts and pave new streets and build the
shopping and office centers that go with new neighborhoods, I

know _that growth in housing would be welcome on vour side of the

business, too. \\

Your powers of persuasion are legendary. So I'm counting

on you to get my message to Congress: \ Pass my plan and meet

the deadline. Tell your members of Congress: March 20 is when

the rubber meets the road. \\ March 20 is when the Congress has

to make a choice -- put America back to work or go with the old
tax and spend politics-as-usual. I believe March 20 is the time
to do something good for the American people. \\

While Congress chafes under that deadline, while Senate
Democrats float tax plans that would end up raising tax rates for

people who make 35,000 dollars a year -- I have taken actions on
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my own to get the economy moving. For example, I've begun an
unprecedented, top-to-bottom reform of business regulation. \
During the weeks since the State of the Union address, we've
changed key banking rules to ease the credit crunch. For healthy

banks, we've changed overly strict definitions of bank capital -

- creating more access to capital. \\
We've also cut red tape to make it easier for small
businesses to get capital from the securities markets. And we've

accomplished important reforms to the burdensome payroll tax

system. But that's not all. On January 28, I instituted a 90-

day freeze on new federal regulations that could hinder economic
growth. We're also reviewing all existing rules. We'll propose
legislation wherever needed to reform burdensome regulation. And
let me tell you, we'll take every action we can to stop
regulations that hurt growth and speed up rules that will help

get this economy growing. \\

I know the construction industry is hard-hit by federal
regulation. Many times there's a noble idea behind a regulation,

but many times regulators go to unreasonable extremes. My

message to Congress and to regulators is this: Over-requlation

is just that -- it's over. \\

I'm also fighting hard against the epidemic of lawsuits --

18 million last year alone. Let me say that again -- 18 million
lawsuits last year alone. \\ The costs and delays in our legal
system are a hidden tax on every construction operator, on every

consumer, on every business transaction in this country. \\ And
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it's not just the cost of doing business that's being affected.

Frivolous lawsuits are tearing apart our social fabric. Some of

you may coach Little League teams. You're aware as well as I am
that all around this country, fathers are quitting as Little
League coaches because they're afraid of liability lawsuits.

That's a sign that something's wrong. \ Or when people stop

volunteering in their communities because they fear ambulance-

chasing lawyers, something is terribly wrong. \ I've even heard

that communities have had to cancel Fourth of July fireworks

displays because they can't get liability insurance. \

We'll, I'm determined to change that. \ 1I've sent Congress

a reform bill to halt needless lawsuits and give Americans easier

alternatives for settling disputes. I see that you in the AGC

have your own industry initiative to achieve more partnership and

fewer lawsuits among contractors and subcontractors. I applaud
you for doing this. The real answer to solving problems is to be

more concerned with helping each other than suing each other. \\
!

So let's keep working together to break up America's love affair

with the lawsuit. \\

Since the first settlers came to our shores, Americans have
been a restless people. We're forever on the move -- building,

inventing, expanding, renewing.

I share that spirit -- and I've never been more restless
than now about the state of affairs in Washington. The rest of
the world looks to us as a beacon -- as the strongest, the

bravest, the freest, the most generous nation on the earth. But
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in our nation's capital, the tired old liberal leadership of

Congress is mired in cynicism and defeatism. \\

For three years, I've wrestled with a Congress too often
paralyzed -- tangled up by a thirty thousand person bureaucracy
and a three a billion dollar budget. A Congress too caught up in
protecting théir special perks and privileges to perform the
public's business. No wonder term limits for the Condress are

picking up support. \\ And I agree: If we have term limits on

. the President, tern limitation for Condgress is a good idea, too.
\\

The o0ld ways have to change. \ Each one of you is a proven
leader in a trade that wrote the book about getting top-quality
projects done within deadlines; \ So I'm counting on you to make
Congress learn how to meet a deadline. \\

My opponents have cornered the market for slick rhetoric.

But when it comes to delivering results, I _have a plan -- and

they don't. \\
I need your help. Help me get a message to Capitol Hill.

Tell them what hard-hat America thinks about a do-nothing

Congress. \ Tell them the construction trades support my plan to
get our economy moving. \ Tell them I'm dead serious about the
deadline -- that you're dead serious about the deadline. \\ Tell
them my plan sets down a solid foundation for 1lifting this
country to new heights. \\

This convention hall holds special memories for me. \ It

was here in 1984 that Ronald Reagan and I accepted our party's
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nomination for a second term as President and Vice President of
the United States. \ I was proud to serve with Ronald Reagan --
he's a man of vision and courage and achievement. \ On that
night eight years ago, we renewed ouf commitment to keeping this
country moving forward -- for the long haul. And we kept moving
America forward, keeping this counﬁry great -- because we had
your support and the support of millions like you who share our
values. \\ |

Well, the struggle continues. On one side are the

apologists for big government, for prodigal spending, for higher

and higher taxes. On our side are men and women who cherish

freedom and opportunity. It's a battle for the future: about

jobs, about the family, about peace -- about the kind of legacy

we're going to leave for our kids. //

Our side will prevail =-- again. \\ With your mind and your

muscle, we'll prove the pessimists wrong -- again. \ We'll renew
this country -- we'll keep it stronq.' \ We'll build a better

America. \\ Thank you, and God bless the United States of

America.
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I'm proud to stand with you today. \ The men and women who
work in construction in this country are one gutsy group of
Americans. \\

We mark an anniversary this week. One year ago, American
and allied forces liberated Kuwait. In only a hundred hours of
ground combat, our troops achieved victory. \\

When we drew our line in the sand, I faced resistance from
from two corners. On one side was the new wave of McGovernites,
who argued that we shouldn't fight for what was right. I also
had to contend with another group of skeptics -- folks who harbor

a strange nostalgia for the 1930s, when Am isolated itself

\

security challenges. \\

from world tr ortunities an

But in the center -- in the mainstream -- were millions of
common-sense Americans like yourselves. That's where you've been
in good times and in bad. When the full story of the triumph of
freedom in the Cold War is told, a big share of credit will go to
Americans from the hard-hat trades. When we fought to stop the
spread of communism in Asia, your concern wasn't popularity -- it
was doing what was right. VYear in and year out as we renewed our
investment in NATO, you kept alive the faith that freedom would

win over totalitarianism -- and you were right. Hard-hat America
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has never been confused about our national symbol. You know it's
not the ostrich -- it's the eagle. \\

Today our top concern is getting the economy moving and
growing again. And I couldn't have a better set of partners in
this project than the Associated General Contractors of America.
We've been together in earlier battles for this cause -- and
together, we've won. \\

I'll always remember where you stood in 1982, when times
were as tough as they get. The economy was still reeling from
the-runaway inflatien of the Carter years. President Reagan and
I knew that the only effective remedy wasn't more government
control -- it was greater freedom. You shared our long view of
things. You stood with us solidly -- and together we took
America to new heights of achievement. \\

Last year, when the business cycle turned down, you helped
me light a fire under the do-nothings in Congress. Because you
flexed your muscle, we got at least one good piece of economic
legislation in 1991 -- the 151-billion-dollar Surface

Transportation Act. As you know, I've speeded up the flow of

funds from this measure to modernize our bridges and highways.

All across America, we're helping companies put people back to

work. 1In fiscal 1992 alone, the transportation act will support

more than 600,000 jobs. \\
Now, there's a lot more we must do to build on that
achievement. In my State of the Union address I sent a

comprehensive economic action plan to Congress, and I set a
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deadline -- March 20. You and I know the major cause of the drag

on our economy: It's that government is too big -- and it taxes

and spends and requlates too much. That's the knot of problems
that my plan addresses. \\

On March 20, I want to sign into law reforms to get our
economy moving -- swiftly and with staying power. First, let's
create incentives to make produétive investments: Let's enact a
15-percent investment tax allowance -- and needed changes to the
alternative minimum tax. These will encourage business to invest
in equipment and become more productive.

Second, let's have new incentives to build and buy real
estate. We need a change in the passive-loss rules for active
real estate developers. We need penalty-free withdrawals from
IRAs for first-time homebuyers, and a $5,000 tax crédit for the
first purchase of a home. Two weeks ago, I met with your
industry partners -- the homebuilders. Their economists predict
that my plan will mean an extra 200,000 homes built, and 415,000
new jobs in the homebuilding side of the construction business.
Since you clear the tracts and pave new streets and build the
shopping and office centers that go with new neighborhoods, I
know that growth in housing would be welcome on your side of the
business, too. \\

Third, we need incentives to succeed: We need to cut the
sky-high tax on investment and job-creation -- the capital gains
tax. \\ We must get that tax rate down -- now. \\
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Your powers of persuasion are legendary. So I'm counting
on you to get my message to Congress: \ Pass my plan and meet
the deadline. Tell your members of Congress: March 20 is when
the rubber meets the road. \\

While Congress chafes under that deadline, I've been busy
with executive reforms to get the economy moving. I've begun an
unprecedented, top-to-bottom reform of business regulation. \

During the weeks since the State of the Union address, we've
changed key banking rules to ease the credit crunch. For healthy
banks, we've changed overly strict definitions of bank capital -
- creating more access to capital. \\
| We've also cut red tape to make it easier for small
businesses to get capital from the securities markets. And we've
accomplished important reforms to reduce your payroil tax burden.

But that's not all. On January 28, I put a 90-day freeze on
federal regulatipns that could hinder economic growth. That
covers not just proposed rules, but existing rules, too. I know
the construction industry is hard-hit by federal regqulation.
There's always a noble idea behind a regqulation, but too often
regulators go to unreasonable extremes. Let me assure you: my
reform program means a return to reason. \\

During the 90-day freeze, we're taking every action we can
to stop regulations that hurt growth and speed up rules that will
help growth. And beyond that, we'll propose legislation wherever
needed to reform burdensome regulation. The bottom line is this:

The era of over-requlation is just that -- it's over. \\
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I'm also fighting hard against the epidemic of lawsuits. \\
The costs and delays in our legal system are a hidden tax on
every construction operator, on every consumer, on evefy business
transaction in this country. \\ That's why I've sent Congresé a
civil justice reform bill -- the Access to Justice Act of 1992.
This bill will halt needless lawsuits and give Americans cheaper

and easier alternatives to going to trial. I see that the AGC

has a major initiative to achieve more partnership and fewer
lawsuits among contractors and subcontractors. I applaud you for
doing this: You're helping not just yourselves, but every
American. That's the very sort of thing I want to advance
through my civil justice reform bill. \\ So let's work together
to break up America's love affair with the lawsuit. -\\

Since the first settlers came to our shores, Americans have
been a restless people:. We're forever on the move -- building,
inventing, expanding, renewing.

I share that spirit -- and I've never been more restless
than now about the state of affairs in Washington. The rest of
the world looks to us as a beacon -- as the strohgest, the
bravest, the freest, the most generous nation on the earth. But
in our nation's capital, the tired old liberal leadership of
Congress and its parrots in the news media are mired in cynicism
and defeatism. \\

For three years, I've wrestled with a hostile Congress --
politicians most of the time too caught up in protecting their

special perks and privileges to perform the public's business.
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No wonder there's an anti-incumbent fever in this country. No

wonder term limits for the Congress are looking more and more
like a_good idea whose time has come. \\

The old ways have to change. \ And the time for action is
now. \ Each one of you is a proven leader in a trade that wrote
the book about getting top-quality projects done within
deadlines. \ |

I have a plan -- a solid plan. \\ My opponents, for all
their slick rhetoric, don't have a clue. \\

I need your help. Help me get a message to Capitol Hill.
Tell them what hard-hat America thinks about a do-nothing
Congress. \ Tell them the construction trades support my plan to
get our economy moving. \ Tell them I'm dead serious about the
deadline -- that you're dead serious about the deadiine. \\

My plan sets down a solid foundation for taking our country
to unprecedented heights. With your mind and your muscle, we can
prove the pessimists wrong. \ We can renew this country. \ We
can lift America to a better future. \\ Thank you, and God bless

the United States of America.

# # #
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I'm proud to stand with you today. \ The men and women who
work in construction in this country are one qutsy group of
Americans. \\

We mark an anniversary this week. One year ago, American
and allied forces liberated Kuwait. 1In only a hundred hours of
ground combat, our troops achieved victory. \\

When we drew ourlline in the sand, I faced resistance from
from two corners. On one side was the new wave of McGovernites,
who argued that we shouldn't fight for what was right. I also
had to contend with another group of skeptics -- folks who harbor
a strange nostalgia for the 1930s, when America isolated itself

from world trade opportunities and security challenges. \\

VJ?AQ/ But in the—center—==in the mainstream -- were millions of
p\" -
i;(f common-sense Americans like yourselves. That's where you've been

K:;* f in good times and in bad. When the full story of the triumph of
D vy lkreedom in the Cold War is told, a big share of credit will go to
ﬁvﬂz;wﬁ Americans from the hard-hat trades. When we fought to stop the
%,Q pread of communism in A51a, your concern wasn't popularity -- it
Eélwso“\was doing what was right. VYear in and year out as we renewed our
+AM,(Q investment in NATO, you kept alive the faith that freedom would
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u~ Mo o T

“d 570_0 '/\F‘)\/,,e,



2
has never been confused about our national symbol. You know it's
not the ostrich -- it's the eagle. \\

Today our top concern is getting the economy moving and
growing again. And I couldn't have a better set of partners in
this project than the Associated General Contractors of America.
We've been together in earlier battles for .this cause -- and
together, we've won. \\

I'll always remember where you stood in 1982, when times
were as tough as they get. The economy was still reeling from
the runaway inflation of the Carter years. President Reagan and
I knew that the only effective remedy wasn't more. government
control -- it was greater freedom. You shared our long view of
things. You stood with us solidly -- and together we took
America to new heights of achievement. \\

Last year, when the business;cycle turned down, you helped
me light a fire under the do-nothings in Congress. Because you
flexed your muscle, we got at least one good piece of economic

legislation in 1991 -- the 151-billion-dollar Surface
Transportation Act. As you know, I've gpeeded up the flow of
funds from this measure to modernize our bridges and highways.

All across America, we're helping companies put people back to

work. In fiscal 1992 alone, the transportation act will support

more than 600,000 jobs. \\
Now, there's a lot more we must do to build on that
achievement. In my State of the Union address I sent a

comprehensive economic action plan to Congress, and I set a
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deadljne -- March 20. You and I know the major cause of the drag
on our economy: It's that government is too big -- and it taxes
and spends and requlates too much. That's the knot of problems
that my plan addresses. \\

On March 20, I want to sign into law reforms to geﬁ our
economy moving -- swiftly and with staying power. First, let's
create incentives to make productive investments: Let's enact a
15-percent investment tax allowance -- and needed chaﬁges to the

alternative minimum tax. These will encourage business to invest
in equipment and become more productive.

Second, let's have new incentives to build and buy real
estate. We need a change in the passive-loss rules for active
real estate developers. We need penalty-free withdrawals from
IRAs for first-time homebuyers, and a $5,000 tax crédit for the
first purchase of a home. Two weeks ago, I met with your
industry partners -- the homebuilders. Their economists predict
that my plan will mean an extra 200,000 homes built, and 415,000
new jobs in the homebuilding side of the construction business.
Since you clear the tracts and pave new streets and build the
shopping and office centers that go with new neighborhoods, I
know that growth in housing would be welcome on your side of the
business, too. \\

Third, we need incentives to succeed: We need to cut the

sky-high tax on investment and job-creation -- the capital gains

tax. \\ We must get that tax rate down -- now. \\
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Your powers of persuasion are legendary. So I'm counting
on you to get my message to Congress: \ Pass my plan and meet
the deadline. Tell your members of Congress: March 20 is when
the rubber meets the road. \\

While Congress chafes under that deadline, I've been busy
with executive reforms to get the economy moving. I've begun an
unprecedented, top-to-bottom reform of business regulation. \

During the weeks since the State of the Union address, we've
changed key banking rules to ease the credit crunch. For healthy
banks, we've changed overly strict definitions of bank capital -
- creating more access to capital. \\

We've also cut red tape to make it easier for small
businesses to get capital from the securities markets. And we've
accomplished important reforms to reduce your pagroil tax burden.

But that's not all. On January 28, I put a 90-day freeze on
federal regulations that could hinder economic growth. That
covers not just proposed rules, but existing rules, too. I know
the construction industry is hard-hit by federal regulation.
There's always a noble idea behind a regulation, but too often
regulators go to unreasonable extremes. Let me assure you: ny
reform program means a return to reason. \\

During the 90-day freeze, we're taking every action we can
to stop regulations that hurt growth and speed up rules that will
help growth. And beyond that, we'll propose legislation wherever
needed to reform burdensome regulation. The bottom line is this:

The era of over-regulation is just that ~-- it's gver. \\
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I'm also fighting hard against the epidemic of lawsuits. \\
The costs and delays in our legal system are a hidden tax on
every construction operator, on every consumer, on every business
transaction in this country. \\ That's why I've sent Congress a
civil justice reform bill -- the Access to Justice Act of 1992.
This bill 'will halt needless lawsuits and give Americans cheaper
and easier alternatives to going to trial. I see that the AGC
has a major initiative to achieve more partnership and fewer
'lawsuits>among contractors and subcontractors. I applaud you for
AOiné this: You're helping not just yourselves, but every
American. That's the very sort of thing I want to advance
through my civil justice reform bill. \\ So let's work together
to break up America's love affair with the lawsuit. -\\

Since the first settlers came to our shores, Americans have
been a restless people. We're forever on the move -- building,
inventing, expanding, renewing.

I share that spirit -- and I've never been more restless
than now about the state of affairs in Washington. The rest of
the world looks to us as a beacon -- as the strongest, the
bravest, the freest, the most generous nation on the earth. But
in our nation's capital, the tired old liberal leadership of
Congress and its parrots in the news media are mired in cynicism
and defeatism. \\

For three years, I've wrestled with a hostile Congress --
politicians most of the time too caught up in protecting their

special perks and privileges to perform the public's business.
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No wonder there's an anti-incumbent fever in this country. No

wonder term limits for the Congress are looking more and more
like a good idea whose time has come. \\

The old ways have to change. \ And the time for action is
now. \ Each one of you is a proven leader in a trade that wrote
the book about getting top-quality projects done within
deadlines. \

I have a plan -- a_solid plan. \\ My opponents, for all
their slick rhetoric, don't have a clue. \\

I need your help. Help me get a message to Capitol Hill.
Tell them what hard-hat America thinks about a do-nothing
Congress. \ Tell them the construction trades support my plan to
get our economy moving. \ Tell them I'm dead serious about the
deadline -- that you're dead serious about the deadiine. \\

My plan sets down a solid foundation for taking our country
to unprecedented heights. With your mind and your muscle, we can
prove the pessimists wrong. \ We can renew this country. \ We
can lift America to a better future. \\ Thank you, and God bless

the United States of America.

# # #
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Thank you, Marvin Black. I'm proud to stand with you today.
\ The men and women who work in construction in this country are
one quts roup of Americans. \\

We mark an anniversary this week. One year ago, American
and allied forces liberated Kuwait. In only a hundred hours of
ground combat, our troops achieved victory. \\

When we drew our line in the sand, I faced resistance from
from two corners. On one side was the latest wave of McGovern
‘liberals, who argued that we shouldn't fight for what was right.
I also had to contend with another group of skeptics -~ folks who
harbor a strange nostalgia for the 1930s, when America isolated
itself from world security challenges and trade opportunities.

\\

But in the center -- in the mainstream -- were millions of
common-sense Americans_ like yourselves. That's where you've been
in good times and in bad. People in our construction trades have
never been confused about our national symbol. You know it's not
the ostrich -- it's the eagle. \\

Today our top concern is getting the economy moving and
growing again. And I couldn't have a better set of partners in

this project than the Associated General Contractors of America.
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We've been together in earlier battles for this cause -- and
together, we've won. \\ s egrpleeat

I'll always remember whére&you stood in 1982, when times

were as tough as they get. The economy was séézz;%%gl;gg from
‘s

the mismanagement of the Gart&F-years. Pre51dent Reagan and I

knew that the only effective remedy wasn't more government

control -- it was greater freedom. You shared our long view of

things. You stood with us solidly -- and together we took

America to new heights of achievement. \\

You've heard this before, but Bert Beatty asked me
specifically to repeat a memorable line from President Johnson:
"We can either stand with the President or paint our tails white
and run with the antelopes." \\\ Those weren't LBJ's exact
words, but you get the idea. \\\

Anyway, last year, when the business cycle turned down, you
stood with your president once again. You helped me light a fire
under the do-nothings in Congress. Because you flexed your

~ P -
muscle, we got at—least—ene-good piece of economic legislation in
1991 -~ the more than 150-billion-dollar Surface Transportation
Act. As you know, I've speeded up the flow of funds from this
measure to modernize our bridges and highways. All across
America, we're helping companies put people back to work. In
fiscal 1992 alone, federal highway funding will support more than
900,000 jobs. \\

Now, there's a lot more we must do to build on that

achievement. In my State of the Union address I sent a
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comprehensive economic action plan to Congress, and I set a

deadline -- March 20. You and I know the major cause of the drag
on our economy: It's that government is too big -- and it ggégg/(\\\~

_and-spends a@k&sﬂa@%t_hoo much. \\

On March 20, I want to sign into law reforms to get our
economy/mpving -- swiftly and with staying power. First, let's

create incentives to make productive investments: Let's enact a

/iS-percent investment tax allowance -- and needed changes to the

| alternative minimum tax. These will encourage business to invest

{
|
|

\ in equipment and become more productive.

Wy,

.

~, Second, let's have new incentives to build and buy real

|

estate. We need a change in the passive-loss rules for active
real estate developers. We need penalty-free withdrawals from

ﬁggs for first-time homebuyers, and a $5,000 tax credit for the

)
first purchase of a home. , I met with your
7’»‘0
industry partners -- the National Association of Homebuilders.

Their economists predict that my plan will mean an extra 200,000

homes built, and 415,000 new jobs in the homebuilding side of the

construction business. Since you clear the tracts and pave new
streets and build the shopping and office centers that go with
new neighborhoods, I know that growth in housing would be welcome
on your side of the business, too. \\

Third, we need incentives to succeed: We need to cut the

sky-high tax on investment and job-creation -- the capital gains
tax. \\ We must get that tax rate down =-- now. \\
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Your powers of persuasion are legendary. So I'm counting
on you to get my message to Congress: \ Pass my plan and meet
the deadline. Tell your members of Congress: March 20 is when
the rubber meets the road. \\

While Congress chafes under that deadline, I've been busy
with executive reforms to get the economy moving. I've begun an
unprecedented, top-to-bottom reform of business regulation. \

During the weeks since the State of the Union address, we've

changed key banking rules to ease the credit crunch. For healthy

banks, we've changed overly strict definitions of bank capital -

- creating more access to capital. \\

We've also cut red tape to make it easier for small
businesses to get capital from the securities markets. And we've

accomplished important reforms to the burdensome payroll tax

system. But that's not all. On January 28, I instituted a 90-

day freeze on*fede;al regulations that could hinder economic

w < re_ AJV,L«»
//z:;z:g;;that“EGVers<gggmlg§' &{;%sed rules, but existing ruleizl
(/' °

I know the construction industry is hard-hit by federal
regulation. There's always a noble idea behind a regulation, but

too often regulators go to unreasonable extremes.

ou: my reform program méans a return to reasom. \\"—~

Dur;ng,t99f§0-aay fxeaze~ bé ééJtakzﬂg,every action we ;;H\\\7

to stop regulations that hurt growth and speed up rules that will |

/

help growth. And beyond that, we'll propose legislation wherever
7\_’/

eded to reform burdensome regulation.<7ﬁ§}4xnxxmk4éag3ﬁijthisr“

The era of over-requlation is just that -- it's over. \\ Aayth7h
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I'm also fighting hard against the epidemic of lawsuits. \\

The costs and delays in pur legal system are a hidden tax on

every construction operator, on every consumer, on every business

transaction in this country. \\ q&nn??FTnanzggijfggiffffffffiji ,1"wb~
N .
civil justice refo ill -- the AccCess to Justice-Act of 1992. jaahﬁ
| o b
Af)(//This bill will halt needless lawsuits i i per &"k
-~ / L\\.
'l and easier alternatives to going te-trial. I see that  the AGC

—< e ———
p;ggégii;;r initiative to achieve more partnership and fewer

lawsuits among contractors and subcontractors. I applaud you for

_ doing thiss You're helping not just yourselves, but-every -
Amerlcan. That's the very sort of thlng«I-want;Ua4uhﬁuuar/)
thr my civ1 fustiee— i11. \\ ~Sevégt'siég%£“§ogether

4

to break up America's love affair with the lawsuit. \\

Since the first settlers came to our shores, Americans have
been a restless people. We're forever on the move -- building,
inventing, expanding, renewing.

I share that spirit -- and I've never been more restless
than now about the state of affairs in Washington. The rest of
the world looks to us as a beacon -- as the strongest, the
bravest, the freest, the most generous nation on the earth. But
in our nation's capital, the tired old liberal leadership of
Congress and its parrots in the news media are mired in cynicism
and defeatism. \\

For three years, I've wrestled with a hostile Congress --
politicians most of the time too caught up in protecting their

special perks and privileges to perform the public's business.
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A
No der th 's a i-inc r i 'é/bounéxy<//No
wonder term limits for the Congress are looking more and more

like a good idea whose time has come. \\ ) LA”_jbidf/\
- L—pdw
The old ways have to change. \ ime for action is glﬁsz
now. \ Each one of you is a proven leader in a trade that wrote 9?}/
the book about getting top-quality projects done within s

. wd
deadlines. \ Y +U Ak e C w‘%ﬁz, !% e

I have-a-plan_==_

hétoric, don't have a clue. \\ %AJL_Q'£N4 & V&Nd
7 L: —
I need your help. Help mé get a message to Capitol Hill. —~d fl, —

their slick
Tell them what hard-hat America thinks about a do-gothiﬁéxx““‘_’/
Congress. \ Tell them the construction trades support my plan to
get our economy moving. \ Tell them I'm dead serious about the
deadline -- that you're dead serious about the deadline. \\

My plan sets down a solid foundation for taking our country

to unprecedented heights. With your mind and your muscle, we can

prove the pessimists wrong.
il < Athin
can lift America‘g

We can renew this country. \ We

. \\ Thank you, and God bless

the United States of America. /
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comprehensive economic action plan to Congress, and I set a
deadline -- March 20. You and I know the major cause of the drag
on our economy: It's that government is too big -- and it spends
too much. \\ |

On March 20, I want to sign into law reforms to get our
economy moving. We need to get business growing again right now
-- upgrading plant and equipment again -- hiring workers again.
We need incentives like an investment tax allowance. And, yes,
it is clearly time for Congress to cut that sky high tax on job

creation and investment -- it's time to cut the tax on capital

e

gains

ﬁs%é;;b get housing back on its feet, I've put forward some
commonsense proposals to get people buying and building homes.
For instance, I'm asking for a 5,000 dollar tax credit for first-
time homebuyers. _ With our plan, young people almost able to buy
that first home c¢ould do it with the extra 5,000 dollars in their
pocket. In constrast to my plan, the de=notlstng Democrats in the
House offer those young people nothing.

Just the other day I met with your industry partners -- the
National Association of Homebuilders. Their economists predict
‘that ny p;an will mean an extra 200,000 homes built, and 415,000
new jobs in the homebuilding side of the construction business.
Since you clear the tracts and pave new streets and build the
shopping and office centers that go with new neighborhoods, I

know that growth in housing would be welcome on your side of the

——

business, too. \\
\_’____—/



4
Your powers of persuasion are legendary. So I'm counting

on you to get my message to Congress: \ Pass my plan and meet
the deadline. Tell your members of Congress: March 20 is when
the rubber meets the road. \\ (P@ WV%M? f”’ % Mot : Ly

While Congress chafes under that deadline, I've been busy
with executive reforms to get the economy moving. I've begun an
unprecedented, top-to-bottom reform of business regulation. \

During the weeks since the State of the Union address, we've
changed key banking rules to ease the credit crunch. For healthy
banks, we've changed overly strict definitions of bank capital -
- creating more access to capital. \\

We've also cut red tape to make it easier for small
businesses to get capital from the securities markets. And we've

accomplished important reforms to the burdensome payroll tax

system. But that's not all. On January 28, I instituted a 90-

day freeze on new federal regulations that could hinder economic

growth. We're also reviewing all existing rules>/\ye'll take

every action we can to stop regulations that hurt @rowth and

speed ules—tk 111 help growth Beyond that,

legislation wherever needed to reform burdensome regulatio

we'll propos

I know the construction =hit by federal

regulation. There's always a noble idea behind a regulation, but

too often regulators go to unreasonable extremes. My message to

Congress and to regulators is this: nggiggggaf over-requlation

is just that -- it's over. \\
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I'm also fighting hard against the epidemic of lawsuits. \\
The costs and delays in our legal system are a hidden tax on
every construction operator, on every consumer, on every business
transaction in this country. \\ That's why I've sent Congress a
civil justice reform bill -- the Access to Justice Act of 1992.
This bill will halt needless lawsuits and give Americans cheaper
and easier alternatives to going to trial. I see that the AGC
has a major initiative to achieve more partnership and fewer
lawsuits among contractors and subcontractors. I applaud you for
doing this: You're helping not just yourselves, but every
American. Thatls—thevery sexrt of thing I want to advanrve
through—my—eivil justice reformbild. \\ So let's work together
to break up America's love affair with the lawsuit. \\

Since the first settlers came to our shores, Americans have
been a restless people. We're forever on the move -- building,
inventing, expanding, renewing.

I share that spirit -- and I've never been more restless
than now about the state of affairs in Washington. The rest of
the world looks to us as a beacon -- as the strongest, the
bravest, the freest, the most generous nation on the earth. But
in our nation's capital, the tired old liberal leadership of
Congress and—éts—parrots—fn—the—news_media££§e mired in cynicism
and defeatism. \\ |

For three years, I've wrestled with a hostile Congress --
politicians most of the time too caught up in protecting their

special perks and privileges to perform the public's business.
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~—No—wonhder there s amanti—incumbent fever in this-eeuntry. No

wonder term limits for the Congress are looking more and more
M
The old ways have to change. \ And the time for action is

like a good idea whose time has come. \\

now. \ Each one of you is a proven leader in a trade that wrote
the book about getting top-quality projects done within
deadlines. \ -

My opponents have cornered the market for slick rhetoric.

But when it comes to delivering results, I have a plan -- and

they don't have a clue. \\
I need your help. Help me get a message to Capitol Hill.

Tell them what hard-hat America thinks about a do-nothing
Congress. \ Tell them the construction trades support my plan to
get our economy moving. \ Tell them I'm dead serious about the
deadline -- that you're dead serious about the deadline. \\

My plan sets down a solid foundation—ggg ?;:?:;’éﬁr country

. With your mind and your muscle, we can

prove the pessimists wrong.( We can renew this country. \ We
can build a better America. \\| Thank you, and God bless the
United States of America.
# # #
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I'm proud to stand with you today. \ The m%p and women who
work in construction in this country are gng‘gn;a&)g:gun_g{ i
Americans. \\

We mark an anniversary this week. One year ago, American
and allied forces libarated Kuwait. 1In only a hundrad hours of
ground combat, our troops achieved victory. 1§ §
When we drew our line in the sand, I faced resistance from il
from two corners. On one side was the new wave of(gcsovefhitna)
whe argued that we shouldn't fight for what was right. I also
had to contend with another group of skeptics -- folks who harbor
a strange nostalgia for the 1930s, when America isclated itself

from world trade opportunities and security challenges. \\
But in the genter -- in the mainstream -- were millions of

common-gense Americang like vourselvaes. That's where you've beaen
in_good times and in bad. Wwhen the full story of the triumph of
freedom in the Cold War is told, a big share of credit will go to
Americans from the hard-hat trades. Whaen we fought to stop the
spread of communism in Asia, your concern wasn't repularity =-- it
was doing what was right. Year in and Year out as we renewed our
investment in NATO, you kept alive the faith that freedom would

win over totalitarianism -- and you were right. Hard-hat America
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has naver been confused about our national aynbol., You know it's
not the gstrich -- it's the gagla. \\

Today our top concarn is getting the economy méxing and
growing again. And I couldn't have a better sst of partners in
this project thaﬁ the Asmociated General Contractbrs of America.
We've been together in earlier battles for this causa -- and
together, we've won. \\

I'll always remember whers you stood in 1982, when times

| were as tough as they get. The economy wae =till reelipg from
the runaway inflatien of the Cartay yeafs. President Reagan and
I knew that the only effectiva iémedy wasn't more government
gontrel -- it was greater freasdom. You shared our long view of
things. You stood with us solidly =-- and together we took

America to new

Last year, when the business cycle turned down, you helped
me light a fire under

Ilexed your muscle, we got at least one good piece of economic

Becauge you

legislation in 1991 -~ the 151-billion-dollar Syrface
Irangportation A¢t. As you know, I've speeded up the flow of

funds from this measure to nodern

'All across America, we're helping companies put people back to
| ngk; In fiscal 1992 alone, the transportatioﬁ act will support |
more than 600,000 jobs. \\
Now, there's a lot more we must do to build-pn that
achievement. In my State of the Union address I sent a

comprehensive economie action plan to congress, and I set a
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deadline ~= March 20. You and I know the major cause of the drag
on our economy: It's that government is oo big -- and it taxes
and gpends and regulates too much. That's the knot of problems
that my plan addresses. \\ |

On March 20, I want to sign into law reforns to get our
aconomy moving -- swiftly and with staying power. PFirast, let's
create incentives to meke productive investments
a2 ~- and needed changes to tha
alterpative minimum tax. These will encourage business to invest
in eguipment and become more Q;gggggigg.

Second, let's have new ingentives to build and buy real

Let's eanact a

astate. We need a change in the pagsive-logs rules for activas
raal estate developers. We nead nggglsx:::gg_ni;hgxgngla fron

IRAs for first-time homebuyers, and a $5,000 tax credit for the
first purchase of a home. Two waeks ago, I met with your
industry partners -- the homebuilders. Their economists predict
that my plan will mean an extra 200,000 homes built, and 415,000
nevw jobs in the homebuilding side of the construction business.
Sinca you clear the tracts and pave new astreets and build the
shopping and office centers that go with new.neighborhooda, I
know that growth in housing would be welcome on your side of tha

businaess, too. \\

Third, we need ipncentiveg to succead: We need to gut the
sky=high tax on investment and iob-creation -- the gapital gaing
fax. \\ We must get that tax rate down -- now. \\
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Your powers of persuasion are legendary. So I'm counting

on you to get my message to Congress: \ Pass mv plan and nest
the deadline. Tell your members of Congress: March 20 is when
the rubber peats the road. \\
While Congress chafes undar that deadline, I've been busy
with executive reforms to get the economy moving. I've begun an
unpracedented, top-to-bottom reform of husiness regulation. \
During the weeks since the State of the Union address, we've
changed key banking rules to sase the gredit crunch. For healthy
banks, we've changed overly strict definitions of bank capital -
~ creating more access to capital. \\ |
We've also cut red tapa to make it easier for small ;///7;;w*)
businesses to get capital from the securities markets. And we've ﬁfki;?'
accomplished important reforms to xggngg_xgg;_pgg:gil{%gx_gg;dgn.)wﬁ:§hmf

But fhat's not all. On January 28, I put a 90-day freeze on At
purdet
faderal regulations that could hinder economic growth. That
covers net just proposed rules, but existing rules, too. I know
the construction industry is hard-hit by federal rigulation.
There's always a noble ldea behind a regulation, but too often

regulaters go to unreasonable extremes. Let me assure you: my
reform program means a return £o reason. \\

During the 90-day freeze, we're taking every action we can
to stop regulations that hurt growth and speed up rules that will
help growth. And beyond that, we'll propose legislation wherever

needed to reform burdensome requlation. The botteom line ig this:
The era of gver-requlation is just that -- it's gyer. \\
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I'm also fighting hard against the _.
The costs and delays in our legal system are a hidden tax on

avery censtruction operator, on every consumer, on avery business
transaction in this country. \\ That's why I‘ve sent Congress a
civil justice reform bill -- the Access to Justice Act ef 1992,
This bill will halt needless lawe g and give Americans cheaper
g to going to‘trial. I sea that the AGC

has a major initiative to achieve more pg;;ngggnin and fewer
lawsults among contractorsz and subcontractors. I applaud you for
doing this: You're helping not just yoursalvaes, but gvery
Amexican. That's the very sort of thing I want to advance
through my civil justice reform bill. \\ 8o leﬁ's work together

to praax i

Sihee the first settlers came to our shores, Americans have

been 3 reatless people. We're forever on the move -- building,

I share that spirit -- and I'va naver been more restless
than now about the stéte of affairs in Washington. Thehrast of
the world looks to us as a beacon =-- as the strongest, the
bravest, tha freest, the most genercus nation on the earth. But
in our nation's capital, the Lired old liberal leadership of ‘
Congress and its parroﬁé in the news media are mired in gvpicism
and defeatism. \\

For thfe.'ynars, I've wrestied with a'hostiia Coengrass -—-
politicians most of the time too caught up in protecting their

special perks and privileges to perform the public's businsss.
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Ne wonder there's an anti-incumbent fever in this country. No
wonder term limits for the Conqress are looking more and more
like a_good jgea whose tine has come. \\

The old ways have te changeo‘\ and the timg'for action is
new. \ Each ona of you is a proven leader in a trade that wrote
the boek about getting top-quality projects done within
deadlines. \

I have a plan -- 3 s0lid plan. \\ My opponents, for all
their siick rhetoric, den't have a clue. \\

I neeq your help. Help me get a message to Capitol Hill.
Tall them what hard-hat America thinks about a do-nothing
Congress. \ Tell them the construction trades support my plan to
get our economy moving. \ Tell them I'm dead serious about the
deadline -= that you're dead sericus about the deadiinu. \\

My plan sets down a solid foundation for taking our country
to nnﬁ:gggﬂgn;gg_hgign;ﬂ. With your nind and your nuscle, we can
prove the pessimists wrong. \ We can renew this coupfrv. \ We
can 1ift America to a better futurs. \\ Thank you, and God bless
the United States of America. |

# ¥ #
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I'm proud to stand with you today. \ The m and women who
work in construction in this country are o
Americans. \\
We mark an anniversary this week. One year ago, American
and allied forces liberated Kuwait. 1In only a hundred hours of
ground combat, our troops achieved victory. \\ //
When we drew our line in the sand, I faced resjstance fro7 4"‘9
from two corners. On one side was the new wave of ﬂéﬂ&s
who argued that we shouldn't fight for what was right. I also
had to contend with another group of skeptics -- folks who harbor
a strange nostalgia for the 1930s, when America isolated itself
from world trade opportunities and security challenges. \\
But in the center -- in the mainstream -- were millions of
common-sense Americans like yourselves. That's where you've been
in good times and in bad. When the full story of the triumph of
freedom in the Cold War is told, a big share of credit will go to
Americans from the hard-hat trades. When we fought to stop the
spread of communism in Asia, your concern wasn't popularity -- it
was doing what was right. Year in and year out as we renewed our

investment in NATO, you kept alive the faith that freedom would

win over totalitarianism -- and you were right. Hard-hat America
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has never been confused about our ﬁational syﬁbol. You know it's
not the ostrich -- it's the eagle. \\

Today our top concern is getting the economy moving and
growing again. And I couldn't have a better set of partners in
this project than the Associated General Contractors of America.
We've béen together in earlier battles for this cause -- and
together, gg;ig_ggg. \\

I'll\always remember where you stood in 1982, when times
were as tough as they get. Thé economy was still reeling from
the runaway inflation of the Carter years. President Reagan and
I knew that the only effective remedy wasn't more government
control -- it was greater freedom. You shared our long view of
things. You stood with us solidly -- and tdéether we took
America to new heights of achievement. \\

Last year, when the business cycle turned down, ydu helped
me light a fire under the do-nothings in Congress. Because you
flexed your muscle, we got at least one good piece of economic -
legislation in 1991 -- the 151-billion-dollar Surface
Transportation Act. As you know, I;ve speeded up the flow of
funds from this measure to modernize our bridges and highways.
All across América, we're helping companies put people back to

_ work. In fiscal 1992 alone, the transportation act will support

more than 600,000 jobs. \\
Now, there's a lot more we must do to build on that
achievement. In my State of the Union address I sent a

comprehensive economic action plan to Congress, and I set a
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deadline -- March 20. You and I know the major cause of the drag
on our economy: It's that government is too big -- and it taxes

and spends and requlates too much. That's the knot of problems
that my plgn addresses. \\

on March 20, I want to sign into law reforms to get our
economy moving -- swiftly and with staying power. First, let's
create inggntives to make productjve investments: Let's enact a
15-percent investment tax allowance -- and needed changes to the
alternative minimum tax. These will encourage business to invest
in equipment and become more productive. |

Second, let's have new incentives to build and buy real
estate. We need a change in the passive-loss rules for active
real estate developers. We need penalty-free withdrawals from
IRAs for first-time homgbuyers, and a $5,000 tax crédit for the
first purchase of a home. Two weeks ago, I met with your
industry partners -- the homebuilders. Their economists.predict
that my plan will mean an extra 200,000 homes built, and 4151000
new jobs in the homebuilding side of the construction businéés.
Isince you clear the tracts and pave new streets and build the
. shopping and office centers that go with new neighborhoods, I
know that growth in housing would be welcome on your side of the
business, too. \\

Third, we need incentives to succeed: We need to cut the
sky-high tax on investment and job-creation -- the capital gains

tax. \\ We must get that tax rate down -- now. \\
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Your powers of persuasion are legendary. So I'm counting

on you to get my message to Congress: \ Pass my plan and meet

the deadline. Tell your mémbers of Congress: March 20 is when
the rubber meets the road. \\ ‘

While Congress chafes under that deadline, I've been busy
with executive reforﬁs to get the economy moving. I've begun an
unprecedented, top-to-bottom reform of business regulation. \

During the weeks since the state of the Union address, we've
changed key banking ruies to ease the credit crunch. For healthy
banks, we've changed overly strict définitions of bank capital -
-~ creating more access to capital. \\

We've also cut red tape to make it easier for small
businesses to get capital from the securities markets. And we've
accomplished important reforms to reduce your paz;oil tax burden.

But that's not all. On January 28, I put a 90-day freeze on
federal regulations that could hinder economic growth. That
covers not just proposed rules, but existing-rules, too. I know
the construction industry is hard-hit by féaeral regulation.
There's always a noble idea behind a regulation, but too often
regulators go to unreasonable extremes. Let me assure you: ny
reform program means a return to reason. \\

During the 90-day freeze, we're taking every action we can
to stop regulations_that'hurt growth and speed up rules that will
help growth. And beyond that, we'll propose legislation wherever
needed to reform burdensome regulation; The bottom line is this:

The era of over-requlation is just that -- it's over. \\
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I'm also fighting hard against the epidemic of lawsuits. \\
The costs and delays in our legal system are a hidden tax on
every construction operator, on every consumer, on every business
fransaction in this country. \\ That's why I've sent Congress a
civil justice reform bill -- the Access to Justice Act of 1992.
This bill will halt needless lawsuits and give Americans cheaper
and easier alternatives to going to trial. I see that the AGC
has a major initiative to achieve more partnership and fewer
lawsuits among contfactors and subcontractors. I applaﬁd you for
doing this: You're helping not just yourselves, but every
American. That's the very sort of thing I want to advance
through my civil justice reform bill. \\ So iet's work together
to break up America's love affair with the lawsuit. -\\

Since the first settlers came to ouf shores, Americans have
been a restless people. We're forever on tﬁe move -- building,
inventing, expanding, renewing. |

I share that spirit -- and I've never been more restless
than now about the state of affairs in Washington. The rest of
the world looks to us as a beacon -- as the strongest, the
bravest, the freest, the most generous nation on the earth. But
in our nation's capital, the tired old liberal leadérshig of
Congress and its parrots in the news media are mired in cynicism
and defeatism. \\ | |

For three years, I've wrestled with a hostile Congress -- .
politicians most of the time too caught up in protecting their

special perks and privileges to perform the public's business.
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No _wonder there's an anti-incumbent feveg'in this country. No
wonder term limits for the Congress are looking more and more
like a_good idea whose time has come. \\

The old ways have to change. \ And the time for action is

now. \ Each one of'you is a proven leader in a trade that wrote
.the book about getting top-quality projects done within
deadlines. \ .

I have a plan -- a_solid plan. \\ My opponents, for all
their slick rhetoric, don't have a clue. \\

I need your help. Help me get a message to Capitol Hill.
Tell them what hard-hat America thinks about a do-nothing
Congress. \ Tell them the construction trades support my plan to
get our economy moving. \\ Tell them I'm dead serious about the
~deadline -- that you're dead serious about the deadiine; \\

My plan sets down a solid foundation for taking our country
to unprecedented heights. With your mind and your muscle, we can
prove the gessiﬁlsts wrong. \ We can renew this country. '\ We
can lift Ameridé to a better future. \\ Thank you, and God bless
the United sStates of America.

# # #
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I'm proud to stand with you today. \ The men and women who Xwﬂ'
work in construction in this country are one roup o
Americans. \\/Y‘O 5!5%!/ - V\/k"l 3\/‘*58

We mark an anniversary this week. One year ago, American
and allied forces liberated Kuwait. In only a hundred hours of
ground combat, our troops achieved victory. \\

When we drew our line in the sand, I faced resistance from
from two corners. On one side was the new wave of McGovernites,
who argued that we shouldn't fight for what was right. I also
had to contend with another group of skeptics -- folks who harbor
a strange nostalgia for the 1930s, when America isolated itself
from world trade opportunities and security challenges. \\

But in the center -- in the mainstream -- were millions of

common-sense Americans like yourselves. That's where you've been

in good times and in bad. When the full story of the triumph of

freedom in the Cold War is told, a big share of credit will go to

i Americans from the trades. When we fought to stop the

spread of communism in Asia, your concern wasn't popularity -- it

was doing what was right. Year in and year out as we renewed our

investment in NATO, you kept alive the faith that freedom would

win over totalitarianism -- and you were right. 9Amer1ca
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has never been confused about our national symbol. You know it's
soe-the% .- Ms the f".;.._é-" \\
Today our top concern is getting the economy moving and

growing again. And I couldn't have a better set of partners in

this project than the Associated General Contractors of America.
We've been together in earlier battles for this cause -- and
together, we've won. \\

I'1l always remember where you stood in 1982, when times
were as tough as they get. The economy was still reeling from

y disrespectful & nawe him .
«de runaway inflation  ef—the=Sember-years. President Reagan and

I knew that the only effective remedy wasn't more government
control -- it was greater freedom. You shared our Jww§ view of
things. You stood with us solidly -- and together we took
America to new heights of achievement. \\

Last year, when the business cycle turned downryiou helped
me light a fire under the do-nothings in Congress. Because you
flexed your muscle, we got at least one good piece of economic
legislation in 1991 -- the 151-billion-dollar Surface
Transportation Act. As you know, I've speeded up the flow of
funds from this measure to modernize our bridges and highways.

All across America, we're helping companies put people back to

work. In fiscal 1992 alone, the gransportation act will support
more than 600,000 jobs. \\ )

Now, there's a lot more we must do to build on that
achievement. In my State of the Union address I sent a

comprehensive economic action plan to Congress, and I set a
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deadline -- March 20. You and I know the major cause of the drag

on our economy: It's that government is too big -- and it taxes
P
and spends and requlates too much. .Thatts—tire—ienet—ocf<problons.
La*
“ehat—my-—plan-addresses
On March 20, I want to sign into law reforms to get our

we hﬁ"
economy moving -- swiftly and with staying power. First, detts-

e must
create incentives to make productive investments: enact a

15-percent investment tax allowance -- and needed changes to the

WX cases

alternative minimum tax. These will encourage business to invest
in equipment and become more productive. G)ﬂfc- LX&MFL(S (reb'pb.. IKAQC@

Second, let's have new incentives to build and buy real

estate. We need a change in the passive-loss rules for active

real estate developers. We need penalty-free withdrawals from
IRAs for first-time homebuyers, and a $5,000 tax crédit for the
first purchase of a home. Two weeks ago, I met with your
industry partners -- the homebuilders. Their economists predict
that my plan will mean an extra 200,000 homes built, and 415,000
new jobs in the hﬁﬁg%gﬁlglﬁg side of the construction business.
Since you clear the tracts and pave new streets and build the
shopping and office centers that go with new neighborhoods, I
know that growth in housing would be welcome on your side of the
business, too. \\

Third, we need incentives to succeed: We need to cut the

sky-high tax on investment and job-creation -- the capital gains

tax. \\ We must get that tax rate down -- now.

IHV 1&&zmvﬂ2‘
wm A6
,Jw will ke

by this ok
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Your powers of persuasion are legendary. So I'm counting

on you to geti&%message to Congress: \ Pass my plan and meet

the deadline. Tell your members of Congress: March 20 is when
/z (- e rubber meets the roa ) \\
: While Congress chafes under that deadline, I've been busy

with executive reforms to get the economy moving. I've begun an
unprecedented, top-to-bottom reform of business regulation. \

During the weeks since the State of the Union address, we've
changed key banking rules to ease the credit crunch. For healthy
banks, we've changed overly strict definitions of bank capital -
- creating more access to capital. \\

We've also cut red tape to make it easier for small
businesses to get capital from the securities markets. And we've

accomplished important reforms to reduce you ayroll tax burde

But that's not all. On January 28, I put a 90-day freeze on
federal regulations that could hinder economic growth. That

covers not just proposed rules, but existing rules, too. I know

e hard - hed

the construction industry is hard-hit by federal regulatlon*‘wkanungssy

h
There's always a noble idea behind a regulation, bUt_Efg,SEEEB/) JE%;

regulators go to unreasonable extremes. ¥ Let me assure you: my

reform program means a return to reason. \\

During the 90-day freeze, we're taking every action we can
to stop regulations that hurt growth and speed up rules that will
help growth. And beyond that, we'll propose legislation wherever
needed to reform burdensome regulation. The bottom line is this:

The era of over-requlation is just that -- it's over. \\
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I'm also fighting hard against the epidemic of lawsuits. \\
The costs and delays in our legal system are a hidden tax on
every construction operator, on every consumer, on every business
transaction in this country. \\ That's why I've sent Congress a
civil justice reform bill -- the Access to Justice Act of 1992.

This bill will halt needless lawsuits and give Americans cheaper

and easier alternatives to going to trial. I see that the AGC

has a major initiative to achieve more partnership and fewer
e ——

ke
ot o
el

'

“Téwsuits among contractors and subcontractors. I applaud you for

doing this: You're helping not just yourselves, but every
American. That's the very sort of thing I want to advance

through my civil justice reform bill. \\ So let's work together

to break up America's love affair with the lawsuit. \\
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The old ways have to change. \ And the time for action is

I have a plan -- a solid plan. \\ My opponents, for all

their slick rhetoric, don't have a clue. \\
I need your help. Help me get a message to Capitol Hill.

Tell them what es@siye® America thinks about a do-nothing

Congress. \ Tell them the construction Mdu::'jsupports my plan to
get our economy moving. \ Tell them I'm dead serious about the
deadline -- that you're dead serious about the deadline. \\

My plan sets down a solid foundation for taking our country
to unprecedented heights. With your mind and your muscle, we can
prove the pessimists wrong. \ We can renew this country. \ We

can lift America to a better future. \\ Thank you, and God bless

the United States of America.

# # #
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I'm proud to stand with you today. \ The men and women who
work in construction in this country are ggg_gg;éx_g;ggg_gﬁ
Americans. \\

We mark an anniversary this week. One year ago, American
and allied forces liberated Kuwait. In only a hundred hours of
ground combat, our troops achieved victory. \\

When we drew our line in the sand, I faced resistance from
from two corners. On one side was the new wave of ncGovernites,
who argued that we shouldn't fight for what was right. I also
had to contend with another group of skeptics -- folks who harbor
a strange nostalgia for the 1930s, when America isolated itself
from world trade opportunities and security challenges. \\

But in the center -- in the mainstream -- were millions of
common-sense Americans like yourselves. That's where you've been
in good times and in bad. When the full story of the triumph of
freedom in the Cold War is told, a big share of credit will go to
Americans from the hard-hat trades. When we fought to stop the
spread of communism in Asia, your concern wasn't popularity -- it
was doing what was right. Year in and year out as we renewed our
investment in NATO, you kept alive the faith that freedom would

win over totalitarianism -- and you were right. Hard-hat America
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deadline -- March 20. You and I know the major cause of the drag
on our economy: It's that government is too big -- and it taxes

and spends and requlates too much. That's the knot of problems
that my plan addresses. \\
On March 20, I want to sign into law reforms to get our

economy moving -- swiftly and with staying power. First, let's
Create incentives to make productive investments: Let's enact a

15-percent investment tax allowance -- and needed changes to the
alternative minimum tax. These will encourage business to invest

in equipment and become more productive.

Second, let's have new incentives to build and buy real
estate. We need a change in the passive-loss rules for active
real estate developers. We need penalty-free withdrawals from

IRAs for first-time homebuyers, and a $5,000 tax credit for the

first purchase of a home. Two weeks ago, I met with your

e )
industry partners -- the(homebuilders. ?ggiz_ggggggists predict

that my plan will mean an extra 200,000 homes built, and 415,900

new jobs in the homebuilding side of the construction business.
Since you clear the tracts and pave new streets and build the
shopping and office centers that go with new neighborhoods, I
know that growth in housing would be welcome on your side of the
business, too. \\

Third, we need incentives to succeed: We need to cut the

sky-high tax on investment and job-creation -- the capital gains

tax. \\ We must get that tax rate down -- now. \\
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Your powers of persuasion are legendary. So I'm counting
on you to get my message to Congress: \ Pass my plan and meet
the deadline. Tell your members of Congress: March 20 is when
the rubber meets the road. \\ ‘

While Congress chafes under that deadline, I've been busy
with executive reforms to get theieconomy moving. I've begun an
unpfecedeﬁted, top-to-bottom reform of business regulation. \

During the weeks since the State of the Union address, we've
changed key banking rules to ease the credit crunch. For healthy
banks, we've changed overly strict definitions of bank capital -
- creating more access to capital. \\

We've also cut red tape to make it easier for small
businesses to get capital from the securities markets. And we've

accomplished important reforms to reduce your payroll tax burden.
But that's not all. On January 28, I put a 90-day freeze on

federal regulations that could hinder economic growth. That
covers not just proposed rules, but existing rules, too. I know
the construction industry is hard-hit by federal regulation.
There's always a noble jidea behind a regulation, but too often

regulators go to unreasonable extremes. Let me assure you: my

reform program means a return to reason. \\

During the 90-day freeze, we're taking every action we can
to stop regulations fhat hurt growth and speed up rules that will
help growth. And beyond that, we'll propose legislation wherever
needed to reform burdensome regulation. .The bottom line is this:

The era of over-requlation is just that -- it's ogver. \\
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I'm also fighting hard against the epidemic of lawsuits. \\
The costs and delays in our legal system are a hidden tax on
every construction operator, on every consumer, on every bﬁsiness
transaction in this country. \\ That's why I've sent Congress a
civil justice reform bill -- the Access to Justice Act of 1992.
This bill will halt needless lawsuits and give Americans cheaper

and easier alternatives to going to trial. I see that the AGC

has a major initiative to achieve more partnership and fewer
lawsuits among contractors and subcontractors. I applaud you for
doing this: You're helping not just yourselves, but every
American. That's the very sort of thing I want to advance’
through my civil justice reform bill. \\ So let's work together
to break up America's love affair with the lawsuit. -\\

Since the first settlers came to our shores, Americans have
been a restless people. We're forever on the move -- building,
inventing, expanding, renewing.

I share that spirit -- and I've never been more restless
than now about the state of affairs in Washington. The rest of
the world looks to us as a beacon -- as the strongest, the
bravest, the freest, the most generous nation on the earth. But
in our nation's capital, the tired o0ld liberal leadership of
Congress and its parrots in the news media are'mired in cynicism
and defeatism. \\

For three years, I've wrestled with a hostile congress --
politicians most of the time too caught up in protecting their

special perks and privileges to perform the public's business.
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No wonder there's an anti-incumbent fever in this country. No

wonder term limits for the Congress are looking more and more
like a_good idea whose time has come. \\

The old ways have to change. \ And the time for action is
now. \ Each one of you is a proven leader in a trade that wrote
the book about getting top-quality projects done within
deadlines. \

I have a plan -- a solid plan. \\ My opponents, for all
their slick rhetoric, don't have a clue. \\

| I need your help. Help me get a message to Capitol Hill.
Tell them what hard-hat America thinks about a do-nothing
Congress. \ Tell them the construction trades support my plan to
get our econom& moving. \ Tgll them I'm dead serious about the
deadline -- that you're dead serious about the deadiine. \\

My plan sets down a solid foundation for taking our country
to unprecedented heights. With your mind and your muscle, we can
prove the pessimists wrong. \ We can renew this country. \ We
can lift America to a better future. \\ Thank you, and God bless

the United States of America.

# # #
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I'm proud to stand with you today. \ The men and women who
work in construction in this country are one qutsy group of
Americans. \\

We mark an aﬁniversary this week. One year ago, American
and allied forces liberated Kuwait. 1In only a hundred hours of
ground combat, ouf troops achieved victory. \\

When we dfew our line in the sand, I faced resistance from
from two corners. On one side was the new wave of xccovernites,
who argued that we shouldn't fight for what was right. I also
had to contend with another group of skeptics =- folks who harbor
a strange nostalgia fo:‘the 1930s, when America isolated itself
from world trade opportunities and security challenges. \\

But in the center -- in the mainstream -- were millions of’
common¥sense Americans like yourselves. That's where you've been
in good times and in bad. When the full story of the triumph of
freedom in the Cold War isltold, a big share of credit will go to
Americans from the hard-hat trades. When we fought to stop the
spread of communism in Asia, your concern wasn;t popularity -- it
was doing what was right. Year in and year out as we renewed our
investment in NATO, .you.kept alive.the: faith that freedom.would . ...

win over totalitarianism.-- and.you-were.right.

- Hard-hat:America ..’
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has never been confused about our national symbol. You know it's
not the gstrich -- it's the eagle. \\ |

Today our top concern is getting the economy moving and
growing again. And I couldn't have a better set of partners in
this project than the Associated General Contractors of America.
We've been together in earlier battles for this cause -- and
together, we've won. \\

I'll always remember where you stood in 1982, when‘times
were as tough as they get. The economy was still :gg;igg from
the runaway inflation of the Carter years. President Reagan and
I knew that the only effective remedy wasn't more government
control -- it was greater freedom. You shared eur long view of
things. You stood with us solidly -- and together we took
America to new heights of achievement. \\

Last year, when the business cycle turned down, you helped
me light a fire under the do-nothings in Congqress. Because you
flexed your muscle, we got at least one good piece of economic
legislation in 1991 -- the 151-billion-dollar Surface
Transportation Act. As you know, I've speeded up the flow of
funds from this measure to modernize our bridges-and highways.

All across America, we're helping companies put people back to

work. In fiscal 1992 aione,_the transportation act will support
more than 600,000 jobs. \\

Now, there's a lot more we must do to build on that
achievement. 1In my State of the Union address I sent a

comprehensive economic.aetionuplan"toipongreéé}”éﬁd I set a
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deadlipe -- March 20. You aﬂd I know the major cause of the drag
on our economy: It's that gbvernment is too big -- and it taxes
and spends and requlates too much. Thatﬂs the knot of problems
that my plan addresses. \\
On March 20, I want to sign into law reforms to get our-
economy moving -- swiftly and.with staying power. First, let's

create incentives to make productive investments: Let's enact a
15-percent investment tax allowance -- and needed changes to the

alternative minimum tax. These will encourage business to invest

in equipment and become more productive.

Second, ‘let's have new incentives to build and buy real
estate. We need a change in the passive-loss rules for active
real estate developers. We need penalty-free withdrawals from
IRAs for first-time homebﬁyers, and a $5,000 tax crédit for the
first purchase of a home. Two weeks ago, I met with your
industry partners_-- the homebuilders. Their economists predict
that my plan will mean an extra 200,000 homes built, and 415,000
~ new jobs in the homebuilding side of the construction business.
Since you clear the tracts and pave new streets and build the
shopping and office centers that go with new neighborhoods, I
know that growth in housing would be welcome on yourlside of the

business, too. \\

Third, we need incentives to succeed: We need to cut the

sky-high tax on investment and job-creation -- the capital gains
tax. \\ We must get that tax rate down -- now. \\
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Your powers of persuasion are legendary. So I'm counting
on you to get my message to Congress: \ Pass my plan and meet
the deadline. Tell your members of Congress: March 20 is when
the rubber meets the road. \\

While Congress chafes under that deadline, I've been busy
with executive reforms to get the economy moving. I've begun an
unprecedented, top-to-bottom reform of business regulation. \

During the weeks since the State of the Union address, we've

changed key banking rules to ease the credit crunch. For healthy
banks, we've changed overly strict definitions of bank capital -
- creating more access to capital. \\

We've also cut red tape to make it easier for small
businesses to get capital from the securities markets.
accomplished important reforms to reduc ou |

But that's not all. On January 28, I

federal regulations that could hinder economic growth. That

a 90-day freeze on

covers not just proposed rules, but existing rules, too. I know
the construction industry is hard-hit by federal regqulation.
There's always a noble idea behind a regulation, but too often
regulators go to unreasonable extremes. Let me assure you: my
reform program means a return to reason. \\

During the 90-day freeze, we're taking every action we can
to stop regulations that hurt growth and speed up rules that will
help growth. And beyond that, we'll propose legislation wherever
needed to reform burdensome regulation. The bottom line is this:

The era of over-regqulation is just that -- it's over. \\
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I'm also fighting hard against the epidemic of lawsuits. \\
The costs and delays in our legal system are a hidden tax on
every construction operator, on every consumer, on every business
transaction in fhis cﬁuntry.i\\ That's why I've sent Congress a
civil justice reform bill -- the Access to Justice Act of 1992.
This bill will halt needless lawsuitg and give Americans cheaper
and easjer alternatives to going to trial. I see that the AgC
has a major initiative to achieve more partnership and fewer .
lawsuits among contractors and subcontractors. I applaud yéﬁ for
doing this: You're helping not jﬁst yourselves, but gﬁggx
' American.‘ That's the very sort of thing I want to advancg
through my civil justice reform bill. \\ So let's work together
to break up America's love affair with the lawsuit. -\\

Since the first settlers came to our shores, Americans have
been a_restless people. We're forever on the move -- building,
“inventing, expanding, renewing.

I share that spirit -- and I've never been more restless
than now about the state of affairs in Washington. The rest of.
the world looks tolusvas a beacon -- as the strongest, the
bravest, the freest, the most generous nation on the eartﬁ. But
"in our nation's capital, the tired 0ld liberal leadership of
Congress and its parrots in the news media are mired in cynicism
-and defeatism. \\ '

For three years, I've wrestled with a hostile Congress --
politicians most of the time too caught up in protecting their

épeciél perks and privileges to perform the public's business.
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No wonder there's an anti-incumbent fever in this country. No

wonder term limits for the Congress are looking more and more
like a _good idea whose time has come. \\

The old ways have to change. \ And the time for action is
now. \ Each one of you is a proven leader in a trade that wrote
the book about gettlng top-quallty projects done within
deadllnes. \

I have a plan -- a solid plan. \\ My opponents,. for all
their slick rhetoric, don't have a clue. \\

I need your help. Help me get a message to Capltol Hill.
Tell them what hard-hat America thinks about a do-nothlng h
Congress. \ Tell them the construction trades support my élan to
get our-economy moving. \ Tell them I'm dead serious about the
deadline -- that you're dead serious about the deadiine. \\

My plan eets down a solid foundation for taking our country
to unprecedented heights. With your mind and your muscle, we can
prove the pessimists wronﬁ. \ We can renew this country. \ We
can lift America to a better futﬁre. \\ Thenk‘you, and God bless
the United States of America.

# # #
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I'm proud to stand with you today. \ The men and WOmen_ﬁho
work in construction in this country are one gutsy group of
Americans. \\

We mark an anniversary this week. One year ago, American
and allied forces liberated Kuwait. In only a hundred hours of
ground combat, our troops achieved victory. \\

When we drew our line in the sand, I faced resistancerfrom
from two corners. On one side was the new wave of McGovernites,
who argued that we shouldn't fight for what was right. I also
had to contend with another group of skeptics -- folks who harbor
a strange nostalgia for the 1930s, when America isolated itself
from world trade opportunities'and'security challenges. \\

But in the center =-- in the mainstreaﬁ -- were millions of
common-sense Americans like yourselves. That's where you've been
in good times and in bad. When the full story of the triumph of
freedom in the Cold War is told, a big share of credit will go to
Americans from the hard-haf trades. When we fought to stop fhe
spread of communism in Asia, your concern wasn't popularity -- it
was doing what was right. Yeér in and year out as we renewed our

investment in NATO, you kept alive the faith that freedom would

win over totalitarianism -- and you were right. Hard-hat America
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has never been confused abéut our national symbol. You know it's
not the ostrich -- it's the eagle. \\

Today our top concern is getting the economy moving and
growing again. And I couldn't have a better set of partners in
this project than the Associated General Contractors of America.
We've been together in earlier battles for this cause -- and
together, we've won. \\

I'll always remember where you stood in 1982, when times
were as tough as they get. ‘The economy was still reeling from
the runaway inflation of the Carter years. President Reagan and
I knew that the only effective remedy wasn't more government
| control -- it was greater freedom. You éhared our long view of
things. You stood with us solidly -- and together we took
America to new heights of achievementT \\

Last year, when the business cycle turned down, you helped
me light a fire under the do-nothings in Congress. Because you
flexed‘your musdle, we got at least one good piece of economic
legislation in 1991 -- thé 151-billion-dollar Surface
Transportation Act. As you know, I've speeded up the fiow of
funds from this measure to moderniée our bridges and highways.
All across Amefica, we're helping companies put people back to
work. In fisca1.19§2 alone, the transportation act will support
more than 600,000 jobs. \\

. " Now, there's a lot more we must do to build on that
achievement. In my State of the Union address I sent a

comprehensive economic action plan to Congress, and I set a
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deadline -- March 20. You and I know the major cause of the drag
on our economy: It's that government is too big -- and it taxes
and spends and regglétes too much. That's the knot of problems
that my plan addresses. \\

Oon March 20, I want to sign into law reforms to get our
economy moving -- swiftly and with staying power. First( let's
create incentives t@ make productive investments: Let's enact a
15-percent‘investment tax allowance ;- and needed changes to the
alternative minimum tax. These will encourage business to invest
in eduipment and become more produétivg.

Second, let's have'new'incentives_to build and buy real
estate. We need a change in the passive-loss rules for active
real estate developers. We need penalty-free withdrawals from
IRAs for first-time homebuyers,'and a $5,000 tax crédit for the
first purchase of a home. Two weeks ago, I met with your
industry partners -- the homebuilders. Their economists predict
that my plan will mean an extra 200,000 homes built, and 415,000
new jobs in the homebuilding side of the construction business.
Since you clear the tracté and pave new streets and build the
shopping and office Centérs that go with new neighborhoods, I
know that growth in housing would be welcome on your side of the
businéss, too. \\

Third, we need incentives to succeed: We need to cut the
sky-high tax on investment and job-creation -- the capital gains

tax. \\ We must get that tax rate down -- now. \\
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Your powers of persuasion are legendary. So I'm counting
on you to gét my message to Congress: \ Pass my élan\ahd meet
the deadline. Tell your members of Congress: March 20 is when
the rubber meets the road. \\

While Congress chafes under that deadline, I've been busy
with executive reforms to get the economy moving. I've begun an
unprecedented, top-to-bottom reform of business regulation. \

During the weéks since the State of the Union address, we've
" changed key banking rules to ease the credit crunch. For healthy
banks, we've changed overly strict definitions of bank éapital -
- creating more access to capital. \\

-Wé've also cut red tape to make it easier for small
businesses to get capital from the securities markets. And we've
‘a¢comp1ished important reforms to reduce your payroil tax burden.

But that's not all. On January 28, I put a 90-day freeze on
federal regulations that could hinder economic growth. That
covers not just proposed rules, but existing rules, too.‘ I know
the construction industry is hard-hit by federal regulation.
There's always a noble idea behind a regulation, but too often
reguiatbrs go to unreasonable extremes. -Let me assure you: my
reform program means a return to reason. \\

During the 90-day freeze, we're taking every action we can.
to stop regulations that hurt growth.and speed up rules that will
help growth. And beyond that, we'll propose legislation wherever
needed to reform burdensome regulation. The bottom line is this:

The era of over—regglation is just that -- it's over. \\
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I'm also fighting hard against the epidemic of lawsuits. \\
The costs and delays in our legal system are a hidden tax on
every construction operator, on every conéuﬁer, oh every business
transaction in this country. \\ That's why I've sent Congress a
civil justice reform bill -- the Access to Justice Act of 1992.
This bill will halt needless lawsuits and give Americans cheaper
and easier alternatives to going to trial. I see that the AGC
has a major initiative to achieve more partnership and fewer
lawsuits among contractors and subcontractors. I applaud you for
doing this: You're helping not just yourselves, but every
American; That's(the very sort of thing I want to advance
through my civil justice reform bill. \\ So let's work together
to break up America's love afféir with the lawsuit. \\

Since the first settlers came to our shores, Aﬁericans have
been a_restless people. We're forever on the move -- building,
inventing, expanding, renewing.

I sﬁare that spirit -- and I've never been more restless
than now about the state of affairs in Washington. The rest of
the world looks to us as a beacon -- as the strongest, the
bravest, the freest, the most generous nation on the earth. But
in our nation's capital, the tired old liberal leadership of
Congress and its parrots in the news media are mired in cynicism
and defeétism. \\

For three years, I've wrestled with a hostile congress --

politicians most of the time too caught up in protecting their

special perks and privileges to pérform the public's business.
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No wonder there's an anti-incumbent fever in this country. No
wonder term limits for the Congress are looking more and more
like a _good idea whose time has come. \\

The old ways have to change. \ And the time for action is
now. \ Each one of you is a proven leader in a trade that wrote
the book about getting top-quality projects done within
deadlines. \

I have a'plén -- a solid plan. \\ My opponents, for all
their slick rhetoric, don't have a clue. \\

I need your help. Help me get a message to Capitol Hill.
Tell them what hard-hat America thinks about a do-nothing
Congress. \ Tell them the construction trades support my plan'to
get our economy moving. \ Tell them I'm dead serious about the
deadline -- that you're dead serious about the deadiine. \\

My plan sets down a sélid foundation for taking our country
to unprecedented heights. With your mind and your muscle, we can
prove the pessimists wrong. \ We can renew this country. \ We
can lift America to a better future. \\ Thank you, and God bless

the United States of America.

# # #
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I'm proud to stand with you today. \ The men and women who
wori in construction in this country are one gutsy grouplof
Americans. \\

We mark an anniversary this week. One year ago, American
and allied forces liberated Kuwait. In only a hundred hours of
ground combat, our troops achieved victory. \\

When we drew our line in the sand, I faced resistance from
from two corners. On one side was the new wave of &cGovernites,
who arqued that we shouldn't fight for whAt was right. I also
had to contend with another group of skeptics -- folks who harbor
a strahge nostalgia for the 1930s, when America isolated itself
from world trade opportunities and security challenges. \\

But in the center -- in the mainstream -- were millions of
common-sense Américans like yourselves. That's where you've been
in good times and in bad. When the full story of the triumph of
freedom in the Cold War is told, a big share of credit will go to
Americans from the hard-hat trades. When we fought to stop the
spread of communism in Asia, your concern wasn't pogularitx -- it
was doing what was right. Year in and year out as we renewed our

investment in NATO, you kept alive the faith that freedom would

win over totalitarianism -- and you were right. Hard-hat America
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has never been confused about our national symbol. You know it's
not the ostrich -- it's the eagle. \\

Today our top concern is getting the economy moving and
growing -again. And I couldn't have a better set of partners in
this project than the Associated General Contractors of America.
We've been together in earlier battles for this cause -- and
together, we've won. \\

I'll always remember where you stood in 1982, when times
were as tough as they get. The economy was still reeling from
the runaway inflation of £he-Carter years. President Reagan and
I knew that the only effective remedy wasn't more government
' control -- it was greater freedom. You shared our long view of
things. You stood with us solidly -- and together we took
America to new heights of achie&ement. \\

Last year, when the business cycle turned down, you helped
me light a fire under the do-nothings in Congress. Because you
flexed your muscle, we got'at least one good piece of economic
legislation in 1991 -- the 151-billion-dollar Surface
Transportation Act. As you know, I've speeded up the flow of
funds from this measure to modernize our bridges and highways.
All across America, we're helping companies put people back to
work. In fiscal 1992 alone, the transportation act will support
ﬁore than 600,000 jobs. \\ |

Now, there's a lot more we must do to build on that
achievement. In my State of the Union address I sent a

comprehensive economic action plan to Congress, and I set a
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deadline -- March 20. You and I know the major cause of the drag

on our economy: It's that goﬁernment is too big =-- and it taxes

and spends and requlates too much. That's the knot of problems
that my plan addresses. \\ | -

Oon March 20, I want to sign into law reforms to get our
economy moving -- swiftly and with staying power. First, let's
create incentives to make productive investments: Let's enact a
15-percent investment tax allowance -- and needed chahges to the
alternative minimﬁm tax. These will encourage business to invest
in equipment and become more productive.

ISecond, let's have new incentives to build and buy real
estate. We need a change in the passive-loss rules for active
real estate developers. We need penalty-free withdrawals from
IRAs for first-time homebuyers, and a $5,000 tax crédit for the
first purchase of a home. Two weeks égo, I met with your
industry partners -- the homebuilders. Their economists predict
that my plan will mean an extra 200,000 homes built, and 415,000
new jobs in the homebuilding side of the construction business.
Since you clear the tracté and pave new streets and build the
shopping and office centers that go with new neighborhoods, I
know that growth in housing would be welcome on your side of the
business, too. \\ .

Third, we need incentives to succeed: We need td cut the
sky-high tax on investment and job-creation -- the capital gains

tax. \\ We must get that tax rate down -- now. \\
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Your powers of persuasion are legendary. So I'm counting

" on you to get my message to Congress: \ Pass my plan and meet

the deadline. Tell your members of Congress: March 20 is when
the rubbér meets the road. \\

While Congress chafes under that deadline, I've been busy
with executive reforms fo get the economy moving. I've begun an
unprecedented, top-to-bottom reform of business regulation. \

During the weeks since the State of the Uniqn address, we've
changed key bénking rules to ease the credit crunch. For healthy
banks, we've chaﬁged overly strict»definitions.of bank capital -
- creating more access to capital. \\

We've also cut red tape to make it easier for small
businesses to get capital from the securities markets. And we've
accomplished important reforms to'reduce your gayroil tax.burden.

But that's not all. On January 28, I put a 90-day freeze on
federal regulations that could hinder economic growth. That
covers not just proposed rules, but existing rules, too. I know
the construction industry is hard-hit by federal regulation.
There's always a noble idea behind a regulation, but too often
regulators go to unreasonable extremes. Let me assure you: my
reform program means a return to reason.'\\

buring the 90-day freeze, we're taking every action we can
to stop regulations that hurt growth and speed up rules that will
help growth. And beyond that, we'll propose legislation wherever
needed to reform burdensome regulation. The bottom line is this:

The era of ovér-regulation is just that -- it's over. \\
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I'm also fighting hard against the epidemic of lawsuits. \\
The costs and deiays in our legal system are a hidden tax on
every construction operator, on every consumer, on every business .
transaction in this country. \\ That's why I'vé sent Congress a
civil justice reform bill -- the Access to Justice Act of 1992.
This bill will halt needless lawsuits and give Americans cheaper
and easier alternatives to going to trial. I see that the AGC
has a major initiativelto achieve more partnership and fewer
'hlawsuits among contractors and subcontractors. - I applaud you for
doing this: You're helping not just yourselves, but every
American. That's the very sort of thing I want to advance
through my civil justice reform bill. \\ So let's work together
to break up America's love affair with the lawsuit. \\

Since the first settlers came to our shores, Americans have
been a_restless people. We're forever on the move -- building,
. inventing, expanding, renewing.

- I share that spirit -- and I've never been more restless
than now about the state of affairs in Washington. The rest of
the world looks to us as a beacon -- as the strongest, the
bravest, the freest, the most generous nation on the earth. But
in our nation's capital, the tired old liberal leadership of
" Congress and its parrots in the news'media are mired in cynicism
and defeatism. \\

For three years, I've wréstled with a hostile Congress --
politicians most of the timé too caught up in protecting their

special perks and privileges to perform the public's business.
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No wonder there's an anti-incumbent fever in this country. No
wonder term limits for the Congress are looking more and more
like a good idea whose time has come. \\

The old ways have to change. \ And the time for action is
now. \ Each one of you is a proven leader in a trade that wrote
the book about getting top-quality projects done within
deadlines. - \ ‘

I have a plan -- a solid plan. \\ My opponents, for all
their slick rhetoric, don't have a clue. \\

I need your help. Help me get a message to Capitol Hill.
Tell them what hard-hat America thinks about a do-nothing
Congress. \ Tell them the construction trades support my plan to
get our economy moving. \ Tell them I'm dead serious about the
deadline =-- that yéu're dead serious about the deadiine. \\

My plan sets down a solid foundation for taking our country
to unprecedented heights. With your mihd and your muscle, we can
prove the pessimists wrong. \ We can renew this country. \ We
can lift America to a better future. \\ Thank you, and God bless

the United States of America.

# # #
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I'm proud to stand with you today. \ The men and women who
work in construction in this country are one gqutsy group of
Americans. \\

We mark an anniversary this week. One year ago, American
and allied forces liberated Kuwait. In only a hundred hours of
ground combat, our troops achieved victory. \\

When we drew our line in the sand, I faced resistance from
from two corners. On one side was the new wave of McGovernites,
who argued that we shouldn't fight for what was right. I also
had to contend with another group of skeptics -- folks who harbor
a strange nostalgia for the 1930s, when America isolated itself
from world trade opportunities and security challenges. \\

But in the center -- in the mainstream -- were millions of
common-sense Americans like yourselves. That's where you've been
in good times and in bad. When the full story of the triumph of
freedom in the Cold War is told, a big share of credit will go to
Americans from the hard-hat trades. When we fought to stop the
spread of communism in Asia, your concern wasn't popularity -- it
was doing what was right. Year in and year out as we renewed our

investment in NATO, you kept alive the faith that freedom would

win over totalitarianism -- and you were right. Hard-hat America
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has never been confused about our national symbol. You know it's
not the ostrich =-- it's the eagle. \\

Today our top concern is getting the economy moving and
growing again. And I couldn't have a better set of partners in
this project than the Associated General Contractors of America.
We've been together in earlier battles for this cause -- and
together, we've won. \\

I'll always remember where you stood in 1982, when times
were as tough as they get. The economy was still reeling from
the runaway inflation of the Carter years. President Reagan and
I knew that the only effective remedy wasn't more government
control -- it was greater freedom. You shared our long view of
things. You stood with us solidly -- and together we took

America to new heights of achievement. \\

Last year, when the business cycle turned down, you helped
me light a fire under the do-nothings in Congress. Because you
flexed your muscle, we got at least one good piece of economic
1egislation_in.1991 -- the 151-billion~-dollar Surface
Transportation Act. As you know, I've speeded up the flow of
funds from this measure to modernize our bridges and highways.
All across America, we're helping companies put people back to
work. In fiscal 1992 alone, the transportation act will support
more than 600,000 jobs. \\

Now, there's a lot more we must do to build on that
achievement. In my State of the Union address I sent a

comprehensive economic action plan to Congress, and I set a
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deadline -- March 20. You and I know the major cause of the drag
on our economy: It's that government is too big -- and it taxes
and spends and requlates too much. That's the knot of problems
that my plan addresses. \\

On March 20, I want to sign into law reforms to get our
economy moving -- swiftly and with staying power. First, let's
create incentives to make productive investments: Let's enact a
15-percent investment tax allowance -- and needed changes to the
alternative minimum tax. These will encourage business to invest

in equipment and become more productive.

Second, let's have new incentives to build and buy real
estate. We need a change in the passive-loss rules for active

real estate developers. We need penalty~free withdrawals from
IRAs for first-time homebuyers, and a $5,000 tax credit for the
first purchase of a home. Last week, I met with your industry
partners -- the homebuildérs. Their economists predict that my
plan will mean an extra 200,000 homes built, and 415,000 new jobs
in the homebuilding side of the construction business. Since you
clear the tracts and pave new streets and build the shopping and
office centers that go with new neighborhoods, I know that growth
in housing would be welcome on your side of the business, too. \\

Third, we need incentives to succeed: We need to cut the
sky-high tax on investment and job-creation -- the capital gains
tax. We must get that tax rate down -- now. \\

Your powers of persuasion are legendary. So I'm counting

on you to get my message to Congress: \ Pass my plan and meet
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the deadline. Tell your members of Congress: March 20 is when
the rubber meets the road. \\

While Congress chafes under that deadline, I've been busy
with executive reforms to get the economy moving. I've begun an
unprecedented, top-to-bottom reform of business regulation. \

During the weeks since the State of the Union address, we've
changed key banking rules to ease the credit crunch. For healthy
banks, we've changed overly strict definitions of bank capital -
- creating more access_to capital. We've cut red tape and
paperwork -- so that banks and thrifts will save money they used
to have to spend hiring accountants and lawyers to comply with
burdensome regulations. The savings on those lawyers' bills will
go directly into more productive purposes -- such as your own
firms! capital needs. \\

We've also cut red tape to make it easier for small
businesses to get capital from the securities markets. And we've
accomplished important reforms to reduce your payroll tax burden.

But that's not all. On January 28, I put a 90~day stop

order on federal regqulations that could hinder economic growth.
That covers not just proposed rules, but existing rules, too. I
know the construction industry is hard-hit by federal regulation.
There's always a noble idea behind a reéulation, but too often
regulators go to unreasonable extremes. Let me assure you: my
reform program means a return to reason. \\

During the 90-day freeze, we're taking every action we can

to stop requlations that hurt growth and speed up rules that will
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help growth. And beyond that, we'll propose legislation wherever
needed to reform burdensome regulation. The bottom line is this:
The era of over-regqulation is just that -~ it's over. \\

I'm also fighting hard against the epidemic of lawsuits. \\
The costs and delays in our legal system are a higggg_ggg on
every construction operator, on every consumer, on every business
transaction in this country. \\ That's why I've sent Congress a
~civil justice reform bill -~ the Access to Justice Act of 1992.
This bill will halt needless lawsuits and give Americans cheaper
and easier alternatives to going to trial. I see that the AGC
has a major initiative to achieve more partnership and fewer
lawsuits among contractors and subcontractors. I applaud you for
doing this: You're helping not just yourselves, but every
American. That's the very sort of thing I want to advance
through my civil justice reform bill. \\ So let's work together
to break up America's love affair with the lawsuit. \\

Since the first settlers came to our shores, Americans have
been a restless people. We're forever on the move -- building,
inventing, expanding, renewing.

I share that spirit -- and I've never been more restless
than now about the state of affairs in Washington. The rest of
the world looks to us as a beacon -- as the strongest, the
bravest, the freest, the most generous nation on the earth. But
in our nation's capital, the tired old liberal leadership of
Congress and its parrots in the news media are mired in cynicism

and defeatism. \\
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For three years, I've wrestled with a hostile Congress --
politicians most of the time too caught up in protecting their
special perks and privileges to perform the public's business.

No wonder there's an anti-incumbent fever in this country. No
wonder term limits for the Congress are looking more and more
like a good idea whose time has come. \\

The old ways have to change. \ And the time for action is
now. \ Each one of you is a broven leader in a trade that wrote
the book about getting top-quality projects done within
deadlines. \ |

I have a plan -- a solid plan. \\ My opponents, for all
their slick rhetoric, don't have a clue. \\

I need your help. Help me get a message to Capitol Hill.
Tell them what hard-hat America thinks about a do-nothing
Congress. \ Tell them the construction trades support my plan to
get our economy moving. \ Tell them I'm dead serious about the
deadline —-— that you're dead serious about the deadline. \\

My plan sets down a solid foundation for taking our country
to unprecedented heights. With your mind and your muscle, we can
prove the pessimists wrong. We can renew this country. We can
lift America to a better future. \\ Thank you, and God bless the
United States of America.

# # #



