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PRESIDENTIAL REMARKS: MACKS HOME DEVELOPMENT
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Please forward your comments directly Tony Snow, Rm 122,

Ext. 2930, NO LATER THAN 4:00 P.M. TODAY, FEBRUARY 13, with
a copy to this office.

RESPONSE:

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702
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PRESIDENTIAL REMARKS: MACKS HOME DEVELOPMENT
THURSDAY, FEBRUARY 13, 1992
BALTIMORE, MARYLAND

We're here today at a place where the American dream comes
true. The Village of Timber Grove is home to teachers and
firefighters and policemen, most of them first-time homebuyers.

Today, other young families - in Baltimore and across the
country -- share the same hopé of homeownership, but hard times
have put a hold on their dream. To these young families, I have
made a pledge: we will help put your dream within reach.

I have submitted to Congress an action plan for pulling us
out of these hard times -- for spurring investment and creating
jobs. I gave special emphasis to the construction industry,
which has historically taken the lead in lifting our economy back
to its feet.

I asked for nothing flashy -- just common sense. I want an
extension of tax incentives for mortgage revenue bonds and ldw
income housing; I want a modification in thé tax rules that
discourage real estate investors. And I want a cut in the
capital gains tax, to boost real estate values and heat up the
housing market.

And for those young families with the big dreams: I want a
és,ooo tax credit for first-time home-buyers, and penalty-free

withdrawals from IRAs for the purchase of a first home.
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Will my plan work? Ask the experts. The National
Association of Home Builders estimates that if Congress passes my
plan within the next five weeks, we will create 415,000 new
construction industry jobs and generate $20 billion in new
economic activity.

There's your answer: Yes, my plan will work.

Right here in Timber Grove, Larry Macks tells me that if
Congress enacts my plan, he expects to almost double the number
of homes constructed and sold this year alone.

But we must start now. Many firms in the housing industry
have reached the make-or-break point. So I've set a deadline for
Congress to act. March 20: 35 days from today.

We've already heard the complaints. They say: the deadline
is unworkable. They say: the deadline is unreasonagle. They
say: the deadline is unfair. I say: the deadline is March 20.

Help me send the message to Congress: get to work -- so we can

put America to work.



THE WHITE HOUSE
{2
ufZBV§SFHNGTON

Py,
February 4].20 A992

MEMORANDUM FOR TONY SNOW
FROM: ROGER B. PORTER L%/

SUBJECT: Presidential Remarks: Macks Home Development

We have reviewed the attached remarks and have noted
several suggested changes on the draft.

Please let us know if you have any questions or if we may
help in any other way.

cc: Phillip D. Brady
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Please forward your comments directly Tony Snow, Rm 122,
Ext. 2930, NO LATER THAN 4:00 P.M. TODAY, FEBRUARY 13, Wlth
a copy to this office.
RESPONSE:

- PHILLIP D. BRADY
Assistant to the President
and Statf Secretary
Ext. 2702
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PRESIDENTIAL REMARKS: MACKS HOME DEVELOPMENT
THURSDAY, FEBRUARY 13, 1992
BALTIMORE, MARYLAND
We're here today at a place where the American dream comes
true. The Village of Timber Grove is home to teachers and
firefighters and policemen, most of them first-time homebuyers.
Today, other young families -- in Baltimore and across the

country -- share the same hope of homeownership, but hard times

have put a hold on their dream. To these young families, I have

made a pledge: we will help put your dream within reach.
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I have submitted to Congress an action plan
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out—of these—hard-times- -- for spurring investment and creating

jobs. I gave special emphasis to the construction industry,
which has historically taken the lead in lifting our economy back
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Tasked—fer nothing- flashy -- just common sense. I want an
extension of tax incentives for mortgage revenue bonds and low
income housing; I want a modification in the tax rules that
discourage real estate investors. And I want a cut in the

Botsroe
capital gains tax, to boost real estate values and heat—up the
housing market.

And for those young families with the big dreams: I want a

$5,000 tax credit for first-time home-buyers, and penalty-free

withdrawals from IRAs for the purchase of a first home.
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Will my plan work? Ask the experts. The National
Association of Home Builders estimates that if Congress passes my
plan within the next five weeks, we will create 415,000 new
construction industry jobs and generate $20 billion in new
economic activity.
There's your answer: Yes, my plan will work.

Right here in Timber Grove, Larry Macks tells me that if

Congress enacts my plan, he expects'te—aimest—doubié7£he number

of homes constructed and sold this year alone,’ 70 WéAsc gy NerRM
lov  PertenT. : : o &

But we must start now. Many firms in the housing industry
have reached the make-or-break point. So I've set a deadline for

Congress to act. March 20: 35 days from today.

We've already heard the complaints. They say:the-deadline
MM_MWMW/

say+—%he—dead%éﬁe—%s—uﬁfairg*/; say: the deadline is March 20.

Help me send the message to Congress: get to work -- so we can

put America to work.
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We're here today at a place where the American dream comes
true. The Village of Timber Grove iz home to teachers and
firefighters and policemen, most of them first-time homebuyers.

Today, other young families -- in Baltimore and across the

ceuntry -- share the same hope of homeownership, but hard times

have put a hold on their dream. To these young families, I hava(f\%um;)
made a pledgse: wg will help put vour dream withi reach.
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I have submitted to Congress an action plan for gg;i;;gzus. gre«

-= for spurring investment and creating
jebs. I gave special emphasis to the constructien industry,
which has historically taken the lead in lifting our economy back
to its feat.

A

I asked for nothing flashy ~=- just common sense. I want an (?C \

extension of tax incentives for mortgage revenue bonds and low k X°
%

income housing; I want a modification in the tax rules that &2 /;2/’/’

discourage real estate investors. And I want a cut in the thksﬂ+t.’(
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capital gains tax, to boost real estate values and heat up the " & «y.ﬁ
k:{z housing market. we ¢
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And for those young families with the big dreams: I want a

> ‘VN $5,000 tax credit for first-time home-buyers, and penalty-free

i b?\o withdrawals from IRAs for the purchase of a first home.
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Will my plan work? Ask the experts. The National

Asgociation of Home Builders estimates that if Congress passes my

plan within the next five weeks, we will create 415,000 new

construction industry jobsz and generate 520 billlon in new
aconomi i .
There's your answer: Yes, mv _plan will work.

Right here in Timber Grove, Larry Macks tells me that if

. Congress enacts my plan, he expects to almost double the number

of homes constructed and sold this year alone.

But we must start now. Many firms in the housing industry
have rsached the maka-or-break gpint. So I'va set a deadline for
Congress to act. March 203 35 days from today.

We'va already heard the complaints. They say: the deadline
is unworkable. They say: the deadline is upreasonable, They

say: the deadline is unfair. I say: eadline is 20.
Help me send the message to Congress: : k== we ¢
eric .
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We're here today at a place where the American dream comes
true. The Village of Timber Grove is home to teachers and
firefighters and policemen, most of them first-time homebuyers.

Today, other young families =-- in Baltimore and across the
country -- share the same hope of homeownership, but hard times
have put a hold on their dream. To these young families, I have
made a pledge: we will help put your dream within reach.

I have submitted to Congress an action plan for pulling us
out of these hard times -- for spurring investment and creating
jobs. I gave special emphasis to the construction industry,
which has historically taken the lead in lifting our economy back
to its feet.

I asked for nothing flashy -- just common sense. I want an
extension of tax incentives for.mortgage revenue bonds and low
income housing; I want a modification in the tax rules that
discourage real estate investors. And I want a cut in the
caéital gains tax, to boost real estate values and heat up the
housing market.

And for those young families with the big dreams: I want a
$5,000 tax credit for first-time home-buyers, and penalty-free -

withdrawals from IRAs for the purchase of a first home.-
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Will my plan work? Ask the experts. The National
Association of Home Builders estimates that if Congress passes my
plan within the next five weeks, wé will create 415,000 new
construction 'industry jbbs and generate $20 billion in new
economic activity.

There's your answer: Yes, my plan will work.

Right here in Timber Grove, Larry Macks tells me that if
Congress enacts my plan, he expects to almost double the number
of homes constructed and sold this year alone.

But we must start now. Many firms in the housing industry

have reached the make-or-break point. So I've set a deadline for
Congress to qct.' March 20: 35 days from today.

We've already heard the complaints. They say: the deadline
is unworkable. They say: the deadliﬁe is unreasonaﬁle. They
say: the deadline is unfair. I say: the deadline is March 20.
Help me send the message to Congress: get to work —-—- so we can

put America to work.
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a copy to this office.
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BALTIMORE, MARYLAND

We're here today at a place where the American dream comes
true. The Village of Timber Grove is home to teachers and
firefighters and policemen, most of them first-time homebuyers.

- Today, other young families -- in Baltimore and across the
country -- share the same hope of homeownership, but hard times
have put a hold on their dream. To these young families, I have
made a pledge: we will help put your dream within reach.

I haQe submitted to Congress an action plan for pulling us
out of these hard times -- for spurring investment and creating
jobs. I gave special emphasis to the construction industry,
which has historically taken the lead in lifting our economy back
to its feet.

I asked for nothing flashy -- just common sense. I want an
extension of tax incentives for mortgage revenue bonds and low
income housing; I want a modification in the tax rules that
discourage real estate investors. And I want a cut in the
capital gains tax, to boost real estate values and heat up the
housing market.

And for those young families with the big dreams: I want a
$5,000 tax credit for first-time home-buyers, and penalty-free

withdrawals from IRAs for the purchase of a first home.
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Will my plan work? Ask the experts. The National
Association of Home Builders estimates that if Congress passes my

plan within the next five weeks, we will create 415,000 new

construction industry jobs and generate $20 billion in new /lbU»L/

-
economic activity. \)t/f% | ,}LLL
/ {
There's your answer: Yes, my plan will work. OY\

Right here in Timber Grov arry Macks tells me that if ij
Congress enacts my plan, he expects to almost double the number
of homes constructed and sold this year alone.

But we must start now. Many firms in the housing industry
have reached the make-or-break point. So I've set a deadline for
Congress to act. March 20: 35 days from today.

We've already heard the complaints. They say: the deadline
is unworkable. They say: the deadline is unreasonaﬁle. They

say: the deadline is unfair. I say: the deadline is March 20.

Help me send the message to Congress: get to work -- so we can

put America to work.
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Ext. 2930, NO LATER THAN 4:00 P.M. TODAY, FEBRUARY 13, with
a copy to this office.
RESPONSE:

W N PHILLIP D. BRADY
Auf Assistant to the President
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We're here today at a place where the American dream comes
true. The Village of Timber Grove is home to teachers and
firefighters and policemen, most of them first-time homebuyers.

Today, other young families -- in Baltimore and across the
country -- share the same hope of homeownership, but hard times
have put a hold on their dream. To thege yqung families, I have

W! (s ~ .
made a pledge: we will help put yourwream within reach.

I have submitted to Congress an action plan for pulling us
out of these hard times -- for‘spurring investment and creating
jobs. I gave special emphasis to the construction industry,
which has historically taken the lead in lifting our economy back
to its feet.

I asked for nothing flashy -- just common sense. I want an
extension of tax incentives for mortgage revenue bonds and low
income housing; I want a modification in the tax rules that
discourage real estate investors. And I want a cut in the
capital gains tax, to boost real estate values and heat up the
housing market.

And for those young families with the big dreams: I want a
$5,000 tax credit for first-time home-buyers, and penalty-free

withdrawals from IRAs for the purchase of a first home.
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Will my plan work? Ask the experts. The National
Association oleome Builders estimates that if Congress passes my
plan within the next five weeks, we will create 415,000 new
construction industry jobs and generate $20 billion in new
economic activity.

There's your answer: Yes, my plan will work.

Right here in Timber Grove, Larry Macks tells me that if
Congress enacts»my plan, he expects to almost double the number
of homes constructed and sold this year alone.

But we must start now. Many firms in the housing industry
have reached the make-or-break point. So I've set a deadline for
Congress to act. March 20: 35 days from today.

We've already heard the complaints. They say: the deadline
is unworkable. They say: the deadline is unreasonagle. They
say: the deadline is unfair. I say: the deadline is March 20.

Help me send the message to Congress: get to work -- so we can

put America to work.
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We're here today at a pléce where the American dream comes
true. The Village of Timber Grove is home to teachers and
firefighters and policemen, most of them first-time homebuyers;

Today, other young families -- in Baltimore and across the
country -- share the samé hope of homeowhérship, but hara times
have put.a hold on their dream. To these young families, I have
made a pledge: we will help put your dream within reach.

'I have submitted to Congress an action plan for pulling us
out of these hard'times -- for spurring investment and creating
jobs. I gave special emphasis to the construction industry,
which has historically taken the lead in lifting our economy back
to its feet. |

I asked for nothing flashy ~- just common sense. I want an
extension of tax incentives for mortgage revenue bonds and low
income housing; I want a modification inlthe tax rules that
discourage real estate investors. And I want a cut in the
capital gaihs tax, to boost real estate values and heat up the
housing market.

and for £hose young families with the big dreams: I want a

$5,000 tax credit for first-time home-buyers, and penalty-free

withdrawals from IRAs for the purchase of a first home.
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Will my plan work? Ask the experts. The National
Association of Home Builders estimates that if Congress passes my

plan within the next five weeks, we will create 415,000 new

construction industry jobs and generate $20 billion in new
econonic activity.

There's your answer: Yes, my plan will work.

Right here in Timber Grove, Larry Macks tells me that if
éongress enacts my plan, he egpects to almost double the number
of homes constructed and sold this year alone.

But we must start noﬁ. Many firms in the housing industry
have reached the make-or-break point. So I've set a deadline for
Congress to act. March 20: 35 days from today.

We've already heard the complaints. They say: the deadline
is unworkable. They say: the-deadline is unreasonasle. They

say: the deadline is unfair. I say: the deadline is March 20.

Help me send the message to Congress: get to work -- so we can

put America to_ work.
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We're here today at a place where the American dream comes

 true. The Village of Timber‘Groye is home to teachers and

firefighters and policemen, most of them first-time homebuyers.

Today, other young families -- in Baltimore and across the
country -- share the same hope of homeowhership, but hard times
have put a hold on their dream. To these young families, I have
made a pledge: we will help put your dream within reach.

I have submitted to Congress an action plan for pulling us
out of these hard times -- for spurring investment and creating
jobs. I éave special emphasis to the construction industry,
which has historically taken the lead in lifting our economy back
to its feet. |

I asked for nothing flashy =-- just common sense. I want an
extension of tax incentives for mortgage revenue bonds and low
income housing; I want a modification in the tax rules that
discourage real estate investors. And I want a cut in thé
capital gains tax, to boost real estate values and heat up the
housing market.

And for those young families with the big dreams: I want a
$5,000 tax credit for first-time home-buyers, and penalty-free

withdrawals from IRAs for the purchase of a first home.
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Will my plan work? Ask the experts. The National
Associaﬁion.of Home Builders estimates that if Congress passes my
plan within the next five weeks, we will create 415,000 new
construction industry jobs and generate $20 billion in new
economic activity.

There's your answer: Yes, my plan will work.

Right here in Timber Grove, Larry Macks tells me that if
Congress enacts my plan,'he expects to almost double the number
of homes cdnstructed and sold this year alone.

But we must start now. Many firms in the housing industry
have reached the make-or-break point. So I've set a deadline for
Congress to aét. March 20: 35 days from today.

. We've already heard the complaints. They say: the deadline
ié unworkable. They say: the déadline is unreasbnaﬁle. They

say: the deadline is unfair. . I say: the deadline is March 20. -

Help me send the message to Congress: get to work -- so we can

put America to work.



