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Thank you all very much. ((I'm sorry I won't be able to
stay for lunch, but I do appreciate your inviting me. é&ﬂﬂ%ﬂiﬂﬁt—

(N;( 71i've noticed invitations to lunch and
dinner have dropped off considerably.))

I'm particularly pleased to be here today, because American
businesses -- as represented by this group gathered here -- have
a unique perspective on the tough times we've been going through
recently. As businessmen and -women, you can seéarate the
sensational from the sensible, the sweet-sounding guick-fixes ?;pnﬁnq;é;
from real solutions. When it comes to America's economy, we
can't accept empty symbols and slogans., We need to work together
== and turn this ecopomy around.

Tuesday night, I came before the American people to outline
my program for doing just that. This is an election year. Over
the last faw months the air back in Washington has been thick
with feel-good gimmicke that have nothing to do with prosperity
and everything to do with pelitics. Well, we need to get down to
business -- literally. In the critical weeks ahead, common sense
must replace partisanship. And I need your help.

The program I laid before Congress and the American people

contained several components, but it has ae goal: to—free
b siiind "\-41\ Noate

b e e e
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(O (
goal-emmy own. I ha e g%%g;ted_gizpy?éagghet dapartment: o
h~eveating (0cs omBFEy“
speed” up” pro-gro expenditures =-- a= much as 10 billion dollars

Wy
worth == in the next =ix months. I directed the Secretary of the jV} E

- high taxes, over-regulation, and government defic
(e e Rl sintbis

Mﬁ

- Treasury to change the federal tax tables so that millions of

Lﬁ} Americans can choose to have the government withhold less from
Q\ their paychecks., .

@N:% o POl ne sses (S -Hard)

HJ Most important/‘ I have instructed cabinet departments and

\ federal agencies to institute a 90-day moratorium on new federal
regulations that could hinder growth. We will undertake a
comprehensive review in the fields of energy, the environment,
transportation, exports, financial services, and communications,
among others. Here's the test: We will accelerate any regulatlons
ths ond (0Ca) Cost t,\)obs ond (0ed) :

that encourage“growth. We will scrap those that“impede growth. {:Zf/ (L

You know as well as anyone how government -- sometimes with 4¢gﬂtﬁr

the best intentions -~ can hobble innevation and risk-taking, the o
life-blood of a successful business. Government bureaucracy
naturally tends to expand ever outward, scblivious to anything
standing in its path. It touches everyone. Evary regulation

that reduces efficiency slaps a hidden tax on the consumer.-&t*’¥;*”~
rais¢s{ the m‘\ ZaZ b W in the checkout line, at- ‘b—’

o s efear
{hﬁm%mm the showroom floor, &WW o it
tin. € EUEA-

American businessmen and -women need the freedom to

experiment, to compete, without looking over thelr shoulders for
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Washington's approval. Small businesses, and those just starting
up, feel the sting of overregulation most of all. Yet these
businessas drive America forward. They create most of our new
jobs. Iﬂ{?&é@gvlgorata our communities. They embody the power
of the American dream,

Even now, an unteld number of hard-working, responsible men
and women have baen forced to go without needed bank loans.,

We've got to ease the credit crunch and give these pecple a

aneA

chance. I make this ple :Awe—will put an end to regulatory

overkill. (We will set America's dreamers and adZ?Z"EEZE::;

L hane +ﬂn£'EE:;é:;:;:;foifﬁgz; wWhat I putert <o -
T

*

‘J . MmLQAas (5 HQ U’)
Start“with the obvicus: No investment{ no new jobs.

Congress must reward investment and stop punishing success. For

three years now, I have asked Congress to lower the capital gains
ob &weqghnra (00A)
tax. For three years, that essential“growth mehsure has been

pilloried and parodied as a windfall for the rich., You know and
)
I know that claim for what it is: ﬁogaghse. A lower capital

E}&E%/gains tax helps anyone who owns a business or a farm =- anyone panwcA

P C(\‘\ P(('V\
\ who owns a home -- anyone who has a single investment --[:?yone a0,

X 0\ ~
°£Q£Xl¥¥ with a stake in a pension plaéi] Sixty percent of the people whoC~3 lﬁji

+(\><€A
(&fhg/

e

x

QQQL x benefit from lower capital gains have incemes under $50,000.

o
QQV\X‘QCQ '>%e don't have time for demagoguery. To create jobs, to

{d&‘ J(’ Cfe capital gains tax. It must lower the capital gains tax ngw.

(Ve [5 T\M\( X o &he—short term, they can M&%?&ﬁo : %
benete
™
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4
encourage housing construction, I have asked Congress to extend
tax incentives for mortgage revenue bonds and low-inconme housing;
I have offered a plan to allow first-time home buyers to withdraw
savings from IRAs without penalty, and to provfg a 31%%3 tax
credit for the first purchase of a home.

I have_asked~Congress to examine my recovery plan and to

March ; 1. I set this deadline because of a

simple e American people want action. They deservs

action. Everyday, Americans are working and sacrificing to get
this economy back on its feet. Congress should do the same. I
ask every member of Congress -~ and I ask you to make the sane

request -- to put aside partisanship for just xx days and put my

=T

plan to work.

Butmqrowth is just one part of the picture.
We've got to 1ook_3-ln further ahead =-=- to ensure that when the
American eccnomy regains its strength, it stays strong.

We start by opening markets to American goods. In our major
trade negotiations, we will continue to push for open trade,
pulling down the barriers that stand in the way of international

competxtion.
ﬂ{ 25 e mast (o)
ara

ee that American goods and services are the

That h\em‘;»m (0C¢AD
world's finesty\we must e America' s preeminence in

Leqtsla ol (
education. My America 2000 é%fateqy.wﬁal create Ne American

Schools, places where our kids will learn the lessons they'll
need for a new century. And it will allow parents to choose

their children's schools. Cheice means competition, and you as

WA 6L (oeh)
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well as anyone understand what that means. Competition inspires
innovation and creativity. It inspires excellence.
- We need a healthy America =-- and that means reforming health
care. We can't afford our present system. But we!ve reached a
fork in the road. We can either go the way of greater government

W7 § mandates, resulting eventually in a system of nationalized care.

vl
T Vol ~
“Qﬁsﬁl; Or we can reform our private system, preserving the greatest
: Y
J{SS\ possible patient choice and maintaining the quality of care.
0
oAl

' i That's the approach I will take when I announce our reform plan

N
e OF | in detail next [week].

.,
U@dﬁt‘ 2 We have proposed another crucial reform, one that really &G:j;j;/

At 2 /1)

matters to American business, America has become the most

N

litigious society on earth. Frivolous lawsuits are exhausting
our ability to compete. If we were as good at rewarding success
as we are at suing each other, wa'd be a century ahead of the
rest of the world.

Lawsuit madness gums everything up. Needed new products
never reach the marketplace because of concerns over liability.
In many areas, service providers are forced sither to drive

X prices into the stratosphere -- or close shop. Vice President
\

/1@f‘ ¥5 uayle's Competitiveness Council has offered 50 concrete

rd
o
)

o)

fii/ recommendations to restore sanity to our civil justice system.

C@Up% I've enacted some of these recommendations by Executive Order.

(v Others will require COngress:;zhggg:?

And, finally, I can use Congress's help in one other area.

We must get the federal budget deficit under control. Let's face

[

e
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the facts: The government in Washington is toe big. It spends
too much. I have proposed a freeze on all domestic disecretionary
bhdget authority. I want to feduce total federal employment by
four percent =~ and I mean to do it. I have gsked Congress to
get rid of 246 federal programs -- frills the taxpayer shouldn't
have to support.

For too lonq; Congress has been viclating the first
principle of good government: Do no harm. It has been imposing
its own'spandthrift habits on state and local governments. These
unfinanced government mandates, as they're called, require
cities, counties and states to provide new services or instituta
new programs —--~ hut Congress doesn't provide the money to pay fer
them. That means the local governments must pass along
Congress's wish list to the taxpayer in the form of higher taxes.

From now on, if Congress passes a mandate, it shouldn't pass
the buck. Congreses must pay for those mandates it imposes,
without heaping on new taxes.

Taken together, these and other steps I've outlined will
reinvigorate our econemy -- give it the boost it needs now, and
ensure that it continues to provide opportunity for 2ll who want
te partake. That iz the promise America makes to her citizens.
Thay have a right to expect no less.

Almost twe centuries ago, Philadelphia's merchants gathered
together at the City Tavern to form thi= Chamber of Commerce.
They looked out on a new natien almost limitless in possibility,
A special kind of faith brought them here =- that if thay worked
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"
hard, and worked together, thelir yocung country would allow them
to fulfill thelyr dreams. America has changed dramatically in
those 200 years. Yet the essentials remain. The pessimists are
wrong. In America, success still greets those who work hard and
work together. In the coming weeks, we have a chance to ranew
that faith, to reaffirm our country's rightful place as the

world's leader, for this decads and for the next century.
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Thank you all very much. ((I'm sorry I won't be able to
stay for lunch, but I d; appreciate your inviting me. . Ever since
I got back from Tokyo, I've noticed invitations to lunch and
dinner have dropped off considerably.))

| I'm particularly pleased to be here today, because American
businesses -- as represented by this group‘gathered here -- have
a unique perspective on the tough times we've been going through
recently. As businessmen and -women, you can separate the
sensational from the sensible, the sweet-sounding quick-fixes
from real solutions. When it éomes to America's economy, we
can't accept empty symbols and slogans. We need to work together
-- and turn this economy around.

Tuesday night, I came before the American people to outline
my program for doing just that. This is an election year. oOver
the last few months the air back in Washington has been thick
with feel-good gimmicks that have nothing to do with prosperity
and everything to do with politics. Well, we need to get down to
business -- literally. In the critical weeks ahead, common sense
must replace partisanship. And I need your help.

The program I laid before Congress and the American people

contained several components, but it has a single goal: to free
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up American businesses by clearing away the obstacles to growth -
- high taxes, over-requlation, and government deficits.

Fortunately, as president, I can take some steps toward this
goal on my own. I have instructed every cabinet department to
speed up pro-growth expenditures -- as much as 10 billion dollars
worth -- in the next six months. I directed the Secretary of the
Treasury to change the federal tax tables so that millions of
Americans can choose to have the government withhold less from
their paychecks.

Most important, I have instructed cabinet departments and
federal agencies to institute a 90-day moratorium on new federal
regulations that could hinder growth. We will undertake a
compréhenéive review in the fields of energy, the environment,
transportation, exports, financial services, and communications,
among others. Here's the test: We will accelerate any regulations
that encourage growth. We will scrap those that impede growth. |

You know as well as anyone how government -- sometimes with
the best intentions -- can hobble innovation and risk-taking, the
life-blood of a successful business. Government bureaucracy
naturally tends to expand ever outward, oblivious to anything
standing in its path. It touches everyone. Every regulation
that reduces efficiency slaps a hidden tax on the consumer. It
raises the price of goods and services in the checkout line, at
the teller's window and on the showroom floor.

American businessﬁen and -women need the freedom to

experiment, to compete, without looking over their shoulders for
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Washington's approval. Small businesses, and those just starting
up, feel the sting of overregulation most of all. Yet these
businesses drive America forward. They create most of our new
jobs. The reinvigorate our communities. They embody the power
of the American dream.

Even now, an untold number of hard-working, responsible men
and women have been forced to go without needed bank loans.
We've got to ease the credit crunch and give these people a
chance. TI make this pledge: we will put an end to regulatory
overkill. We will set America's dreamers and doers free.

These are the things I can do. There are other steps that
Congress and I must take together.

Start with the obvious: No investment, no new jobs.
Congress must reward investment and stop punishing success. For
three years now, I have asked Congress to lower the capital gains
tax. For three years, that essential growth measure has been
pilloried and parodied as a windfall for the rich. You know and
I know that claim for what it is: nonsense. A lower capital
gains tax helps anyone who owns a business or a farm —-- anyone
who owns a home -- anyone who has a single investment -- anyone
with a stake in a pension plan. Sixty percent of the people who
benefit from lower capital gains have incomes under $50,000.

We don't have time for demagoguery. To create jobs, to
restore a vibrant economy for all Americans, Congress must lower
the capital gains tax. It must lower the capital gains tax now.

And for the short term, they can do something else. To
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encourage housing construction, I have asked Congress to extend
tax incentives for mortgage revenue bonds and low-income housing;
I have offered a plan to allow. first-time home buyers to withdraw
savings from IRAs without penalty, and to provide a $5,000 tax
credit for the first purchase’' of a home.

I have asked Congress to examine my recovery plan and to
pass it, intact, by March [ ]. I set this deadline because of a
simple fact: The American people want action. They deserve
action. Everyday, Americans are working and sacrificing to get
this economy Back on its feet. Congress should do the same. 1I.
ask every member of Congress -- and I ask you to make the same
request -- to put aside partisanship for just xx days and put my
plan to work.

But short-term growth is just one part of the picture.
We've got to look even further ahead -- to ensure that when the
American economy regains its strength, it stays strong.

We start by opening markets to American goods. In our major
trade negotiations, we will continue to push for open trade,
pulling down the barriers that stand in the way of international
competition.

To guarantee that American goods and services are the
world's fihest, we must recapture America's preeminence in
education. My America 2000 strategy will create New American
Schools, places whefe our kids will learn the lessons they'1ll
need for a new century. And it will allow parents to choose

their children's schools. Choice means competition, and you as
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well as anyone understand what that means. Competition inspires
innovation and creativity. It inspires excellence.

We need a healthy America -- and that means reforming health
care. We can't afford our present system. But we've reached a
fork in the road. We can either go the way of greater government
mandates, resulting eventually in a system of nationalized care.
Or we can reform our private system, preserving the greatest
possible patient choice and maintaining the quality of care.
That's the approach I will take when I announce our reform plan
in detail next [week]. |

We have proposed another crucial reform, one that really
matters to American business. America has become the most
litigious society on earth. Frivolous lawsuits are exhausting
.our ability to compete. If we were as good at rewarding success
as we are at suing each other, we'd be a century ahead of the
rest of the world.

Lawsuit madness gums everything up. Needed new products
never reach the marketplace because of concerns over liability.
In many areas, sérvice providers are forced either to drive
prices into the stratosphere -- or close shop. Vice President
Quayle's Competitiveness Council has offered 50 concrete
recommendations to restore sanity to our civil justice systen.
I've enacted some of these recommendations by Executive Order.
Others will require Congress's help.

And, finally, I can use Congress's help in one other area.

We must get the federal budget deficit under control. Let's face
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the facts: The government in Washington is too big. It spends
too much. I have proposed a freeze on all domestic discretionary
budget authority. I want to reduce total federal employment by
four percent ~-- and I mean to do it. I have asked Congress to
get rid of 246 federal programs -- frills the taxpayer shouldn't
"have to support.

For too long, Congress has been violating the first
principle of good government: Do no harm. It has been imposing
its own spendthrift habits on state and local governments. These
unfinanced government mandates, as they're called, require
cities, counties and states to provide new services or institute
new programs -- but Congress doesnft provide the money to pay for
them. That means the local governments must pass aloﬁg
Congress's wish list to the taxpayer in the form of higher taxes.

From now on, if Congress passes a mandate, it shouldn't pass
the buck. Congress must pay for those mandates it imposes,
without heaping on new taxes.

Taken together, these and other steps I've outlined ﬁill
reinvigorate our economy -- give it the boost it needs now, and
ensure that it continues to provide opportunity for all who want
to partake. That is the promise America makes to her citizens.
They have a right to expect no less.

Almost two cenfuries ago, Philadelphia's merchants gathered
together at the City Tavern to form this Chamber of Commerce.
They looked out on a new nation almost limitless in possibility.

A special kind of faith brought them here -- that if they worked



7
hard, and worked together, their young country would allow them
to fulfill their dreams. America has changed dramatically in
those 200 years. Yet the essentials remain. The pessimists are
wrong. In America, success still greets those who work hard and
work together. In the coming weeks, we have a chance to renew
that faith, to reaffirm our country's rightful place as the

world's leader, for this decade and for the next century.
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Thank you all very much. ((I'm sorry I won't be able to
stay for lunch, but I do appreciate your inviting me. Ever since
I got back from Tokyo, I've noticed invitations to lunch and
dinner have dropped off considerably.))

] I'm particularly pleased to be here today, because American
Ls andl Ameei bn (WokIceRS
businessesA-- as represented by this group gathered here -- have
a unique perspective on the tough times we've been going through
recently. As businessmen and —women, you can separate the
sensational from the sensible, the sweet-sounding quick-fixes

from real solutions. When it comes to America's economy, we

can't accept empty symbols and slogans. We need to work together

== and turn this economy around.

V/// Tuesday night, I gggzrgefore the American people to outline
My program for doing just that. This is an election year. Over
the last few months the air back in Washington has been thick
with feel-good gimmicks that have nothing to do with prosperity
and everything to do with politics. Well, we need to get down to
business -- literally. In the critical weeks ahead, common sense
must replace partisanship. And I need your help.

The program I laid before Congress and the American people

contained several components, but it has a single goal: to free
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up American businessesﬁby Clearing away the obstacles to growth -
- high taxes, over-reqgulation, and government deficits.

Fortunately, as president, I can take some steps toward this
goal on my own. I have instructed every cabinet department to
Speed up pro-growth expenditures -- as much as 10 billion dollars
worth -~ in the next six months. I directed the Secretary of the
Treasury to change the federal tax tables so that millions of
Americans can choose to have the government withhold less from
their paychecks.

Most important, I have instructed cabinet departments and
federal agencies to institute a 90-day moratorium on new federal
regulations that could hinder growth. We will undertake a
comprehensive review in the fields of energy, the environment,
transportation, exports, financial services, and communications,
among others. Here's the test: We will accelerate any requlations
that encourage growth. We will scrap those that impede growth.

You know as well as anyone how government -- sometimes with
the best intentions -- can hobble innovation and risk-taking, the
life-blood of a successful business. Government bureaucracy
naturally tends to expand ever outward, oblivious to anything
standing in its path. It touches everyone. Every regulation
that reduces efficiency slaps a hidden tax on the consumer. It
raises the price of goods and services in the checkout line, at
the teller's window and on the showroom floor.

American businessmen and -women need the freedom to

experiment, to compete, without looking over their shoulders for
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Washington's approval. Small businesses, and those just starting
up, feel the sting of overregulation most of all. Yet these
businesses drive America forward. They create most of our new
jobs. The reinvigorate our communities. They embody the power
of the American dream.

Even now, an untold number of hard-working, responsible men
and women have been forced to go without needed bank loans.
We've got to ease the credit crunch and give these people a
chance. I make this pledge: we will put an end to regulatory
overkill. We will set America's dreamers and doers free.

These are the things I can do. There are other steps that
Congress and I must take together.

Start with the obvious: No investment, no new jobs.
Congress must reward investment and stop punishing success. For
three years now, I have asked Congress to lower the capital gains
tax. For three years, that essential growth measure has been
pilloried and parodied as a windfall for the rich. You know and
I know that claim for what it is: nonsense. A lower capital
gains tax helps anyone who owns a business or a farm -- anyone
who owns a home -- anyone who has a single investment -- anyone
with a stake in a pension plan. Sixty percent of the people who
benefit from lower capital gains have incomes undexr $50,000.

We don't have time for demagoguery. To create jobs, to

restore a vibrant economy for all Americans, Congress must lower

the capital gains tax. It must lower the capital gains tax now.

And for the short term, they can do something else. To
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encourage housing construction, I have asked Congress to extend
tax incentives for mortgage revenue bonds and low-income housing;
I have offered a plan to allow first-time home buyers to withdraw
savings from IRAs without pPenalty, and to provide a $5,000 tax
credit for the first purchase of a home.

I have asked Congress to examine my recovery plan and to
pass it, intact, by March | l]. I set this deadline because of a
simple fact: The American people want action. They deserve
action. Everyday, Americans are working and sacrificing to get
this economy back on its feet. Congress should do the same. I
ask every member of Congress -~ and I ask you to make the same
request -- to put aside partisanship for just xx days and put my
plan to work.

But short-term growth is just one part of the picture.
We've got to look even further ahead -- to ensure that when the
American economy regains its strength, it stays strong.

We start by opening markets to American goods. In our major
trade‘negotiations, we will continue to push for open trade,
pulling down the barriers that stand in the way of international
competition.

To guaragtee that American goods and services are the
world's finest, we must recapture America's preeminence in
education. My America 2000 strategy will create New American
Schools, places where our kids will learn the lessons they'1ll
need for a new century. And it will allow parents to choose

their children's schools. cChoice means competition, and«yeu-ag
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Well-as—anmyore— FstarTd=Wha AR EITST éompetition inspires

innovation and creativity. It inspires excellence.

We need a healthy America -- and that means reforming health

care. We can't afford our present system. But we've reached a

fork in the road. We can either go the way of greater government

mandates, resulting eventually in a system of nationalized care.

Or we can reform our private system, preservin the greatest
t-"/possible patient choice and maintaining thgq&@éfzfy of care.
That's the approach I will take when I announce our reform plan
in detail next [week].

We have proposed another crucial reform, one that really
matters to American business. America has become the most
litigious society on earth. ngvolous lawsuits are exhausting
our ability to compete. If we were as good at rewarding success
as we are at suing each other, we'd be a century ahead of the
rest of the world.

Lawsuit madness gums everything up. Needed new products
never reach the marketplace because of concerns over liability.
In many areas, service providers are forced either to drive
prices into the stratosphere -- or close shop. Vice President
Quayle's Competitiveness Council has offered 50 concrete
recommendations to restore sanity to our civil justice systen.
I've enacted some of these recommendations by Executive Order.
Others will require Congress's help.

And, finally, I can use Congress's help in one other area.

We must get the federal budget deficit under control. Let's face
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the facts: The government in Washington is too big. It spends
too much. I have proposed a freeze on all domestic discretionary
budget authority. I want to reduce total federaliemployﬁent by
four percent -- and I mean to do it. I have asked Congress to
get rid of 246 federal programs -- frills the taxpayer shouldn't
have to support.

For too long, Congress has been violating the first
principle of good government: Do no harm. It has been imposing‘
its own spendthrift habits on state and local governments. These
unfinanced government mandates, as they're called, require
cities, counties and states to provide new services or institute
new programs -- but Congress doesn't provide the money to pay for
them. That means the local governments must pass along
Congress's wish list to the taxpayer in the form of higher taxes.

From now on, if Congress passes a mandate, it shouldn't pass
the buck. Congress must pay for those mandates it imposes,
without heaping on new taxes.

Taken together, these and other steps I've outlined will
reinvigorate our economy -- give it the boost it needs now, and
ensure that it continues to provide opportunity for all who want
to partake. That is the promise America makes to her citizens.
They have a right to expect no less.

Almost two centuries ago, Philadelphia's merchants gathered
together at the City Tavern to form this Chamber of Commerce.
They looked out on a new nation almost limitless in possibility.

A special kind of faith brought them here —-- that if they worked



hard, and worked together, their young count%‘Wdf allow them
to fulfill their dreams. America has changed dramatlcallfr in

those 200 years. vYet the essentials remain. The pe551mists are
wrong. In America, success still greets those who vim% gard ar}d
work together. In the coming weeks,%e a chajfice to renew
that faith, to reaffirm our country's‘srlghtful placé’%‘gth% & g
world's leader, for this decade and for the next, ntury. :
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Thank you all very much. ((I'm sorry I won't be able to
stay for lunch, but I d; appreciate your inviting me. Ever since
I got back from Tokyo, I've noticed invitations to lunch and
dinner have dropped off considerably.))

I'm particularly pleased to be here foday, because American
businesses -- as represented by this group gathered here -- have
a unique perspective on the tough times we've been going through
recently. As businessmen and -women, you can separate the
sensational from the sensible, the sweet-sounding quick-fixes
from real solutions. When it comes to America's economy, we
can't accept empty symbols and slogans. We need to work together
== and turn this economy around.

Tuesday night, I came before the American people to outline
my program fof'doing just that. This is an election year. oOver
the last few months the air back in Washington has been thick
with feel-good gimmicks that have nothing to do with prosperity
and everything to do with politics. Well, we need to get down to
business -- literally. In the critical weeks ahead, common sense
must replace partisanship. And I need your help.

The program I laid before Congress and the American people —

contained several components, but it has a single goal: 'to free
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up American businesses_by‘giearing away the obstacles to growth -

~

- hiéh taxes,lgys;-regulation,Aand government deficits.
o Hf;;;unately, as president, I can take some steps toward this
goal on my own. I have instructed every cabinet department to
speed up pro-growth expenditures -- as much as 10 billion dollars
worth -- in the next six months. I directed the Secretary of the
Treasury to change the federal tax tables so that millions of
Americans can choose to have the government withhold less from
utheir paychecks. ‘*dgwﬁpgﬁws
Most importan?ﬁ I have instructed cabinet departments and
federal agencies to institute a 90-day moratorium on new federal
regulations that could hinder growth. We will undertake a
comprehensive review in the fields of energy, the environment,
transportation, exports, financial services, and communications,
among others. Here's the test: We will accelerate any regulations
that encourage growth. We will scrap those that impede growth.
You know as well as anyone how government -- sometimes with
the best intentions -- can hobble innovation and risk-taking, the
life-blood of a successful business. Government bureaucracy
naturally tends to expand ever outward, oblivious to anything
standing in its path. It touches everyone. Every regulation
that reduces efficiency slaps a hidden tax on the consumer. It
raises the price of goods and services in the checkout line, at
the teller's window and on the showroom floor.
American businessmen and -women need the freedom to

experiment, to compete, without looking over their shoulders for
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Washington's approval. Small businesses, and those just starting
up, feel the sting of overregulation most of all. Yet these
businesses drive America forward. They create most of our new
(///jobs. Thz%reinvigorate our communities. They embody the power
of the American dream.

Even now, an untold number of hard-working, responsible men
and women have been forced to go without needed bank loans.
We've got to ease the credit crunch and give these people a
chance. I make this pledge: we will put an end to regulatory
overkill. We will set America's dreamers and doers free.

These are the things I can do. There are other steps that
Congress and I must take together. N&ﬁﬂs

Start with the obvious: No investmeng;,no new jobs.
Congress must reward investment and stop punishing success. For
three years now, I have asked Congress to lower the capital gains
tax. For three years, that essential growth measure has been
pilloried and parodied as a windfall for the rich. You know and
I know that claim for what it is: nonsense. A lower capital
gains tax helpé anyone who owns a business or a farm -- anyone
who owns a home -- anyone who has a single investment -- anyone
with a stake in a pension plan. Sixty percent of the people who

 benefit from lower capital gains have incomes uhder $50,000.

We don't' have time for demagoguery. To create jobs, to
restore a vibrant economy for all Americans, Congress must lower
the capital gains tax: It must lower the capital gains tax now.

And for the short term, they can do something else. To
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encourage housing construction, I have asked Congress to extend
tax incentives for mortgage revenue bonds and low-income housing;
I have offered a plan to allow first-time home buyers to withdraw
savings from IRAs without penalty, and to provide a $5,000 tax
credit for the first purchase of a home.

I have.asked Congress to examine my recovery plan and to
pass it, intact, by March Qg]. I set this deadline because of a
simple fact: The American people want action. They deserve
action. Everyday, Americans are working and sacrificing to get
this economy back on its feet. Congress should do the same. I
ask every member of Congress -- and I ask you to make the same
request -- to put aside partisanship for just xx days and put my
plan to work.

But short-term growth is just one part of the picture.
We've got to look even further ahead ;- to ensure that when the
American economy regains its strength, it stays strong.

We start by opening markets to American goods. In our major
trade negotiations, we will continue to push for open trade,
pulling down the barriers that stand in the way of international
competition.

To guarantee that American goods and services are the
world's finest, we must recapture America's preeminence in
education. My America 2000 strategy will create New American
Schools, places where our kids will learn the lessons they'll.
need for a new century. And it will allow parents to choose

their children's schools. Choice means competition, and you as
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well as anyone understand what that means. Competition inspires
innovation and creativity. It inspires excellence.
-'We need a healthy America -- and that means reforming health

care. We can't afford our present system. But we've reached a

w} fork in the road. We can either go the way of greater government
Wﬁxm“ mandates, resulting eventually in a system of nationalized care.
o
aj?ﬁso Or we can reform our private system, preserving the greatest

W*&;k* possible patient choice and maintaining the quality of care.
\k That's the approach I will take when I announce our reform plan
ﬂ”% in detail next [week].

*&A& We have proposed another crucial reform, one that really
matters to American business. America has become the most
litigious society on earth. Frivolous lawsuits are exhausting
our ability to compete. If we were as good at rewarding success
as we are at suing each other, we'd be a century ahead of the
rest of the world.

Lawsuit madness gums everything up. Needed new products
never reach the marketplace because of concerns over liability.
In many areas, service providers are forced eitﬁer'to drive
prices into the stratosphere -- or close shop. Vice President
Quayle's Competitiveness Council has offered 50 concrete
recommendations to restore sanity to our civil justice systen.
I've enacted some of these recommendations by Executive Order.
Others will require Congress's help.

And, finally, I can use Congress's help in one other area.

We must get the federal budget deficit under control. Let's face
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the facts: The government in Washington is too big. It spends
too much. I have proposed a freeze on all domestic discretionary
budget authority. I want to reduce total federal enmployment by
four percent -- and I mean to do it. I have asked Congress to
get rid of 246 federal programs -- frills the taxpayer shouldn't
have to support.

For too long, Congress has been violating the first
principle of good government: Do no harm. It has been imposing
its own spendthrift habits on sfate and local governments. These
unfinanced government mandates, as they're called, require
cities, counties and states to provide new services or institute
new programs -- but Congress doesn't provide the money to pay for
them. That means the local governments must pass along
Congress's wish list to the taxpayer in the form of higher taxes.

From now on, if Congress passes a mandate, it shouldn't pass
the buck. Congress must pay for those mandates it imposes,
without heaping on new taxes.

Taken together, these and other steps I've outlined will
reinvigorate our economy -- give it tﬁe boost it needs now, and
ensure that it continues to provide opportunity for all who want
to partake. That is the promise America makes to her citizens.
They have a right to expect no 1less.

Almost two centuries ago, Philadelphia's merchants gathered
together at the City Tavern to form this Chamber of Commerce.
They looked out on a new nation almost limitless in possibility.

A special kind of faith brought them here -- that if they worked
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hard, and worked together, their young country would allow them
to fulfill their dreams. America has changed dramatically in
those 200 years. Yet the essentials remain. The pessimists are
wrong. In America, success still greets those who work hard and
work together. In the coming weeks, we have a chance to renew
that faith, to reaffirm our country's rightful place as the

world's leader, for this decade and for the next century.
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Thank you all very much. ((I'm sorry I won't be able to
stay for lunch, but I d; appreciate your inviting me. Ever since
I got back from Tokyo, I've noticed invitations to lunch and
dinner have dropped off considerably.))

I'm particularly pleased to be here today, because American
businesses -- as represented by this group gathered here -- have
a unique perspective on the tough times we've been going through
recently. As businessmen and -women, you can separate the
sensational from the sensible, the sweet-sounding quick-fixes
from real solutions. When it comes to America's economy, we

can't accept empty symbols and slogans. We need to work together

== and turn this economy around.

Tuesday night, I came before the American people to outline
my program for doing just that. This is an election year. Over
the last few months the air back in Washington has been thick
with feel-good gimmicks that have nothing to do with prosperity
and everything to do with politics. Well, we need to get down to
business -- literally. In the critical weeks ahead, common sense
must replace partisanship. And I need your help.

The program I laid before Congress and the American people

contained several components, but it has a single goal: tomtree
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up American businesses ¥-the obstacles to growth -

- high taxes, over-regulation, and government deficits.

Fortunately, as president, I can take some steps toward this

- goal on my o I have instructed every cabinet department to
ob cverdme,

speed up ro-growth expenditures -- as much as 10 billion dollars
worth -- in the next six months. I directed the Secretary of the
Treasury to change the federal tax tables so that millions of
Americans can choose to have the government withhold less from
their paychecks.
Most important, I have instructed cabinet departments and
federal agencies to institute a 90-day moratorium on new federal
regulations that could hinder growth. We will undertake a
comprehensive review in the fields of energy, the environment,
transportation, exports, financial services, and communications,
among others. elt re Mthe test: We w1ll acceleract.je ar)lgbgegu ations @C«‘\)
that encouragetgrowth. We will scrap those that™impede growth.
You know as well asvanyone how government -- sometimes witﬁ
the best intentions -- can hobble innovation and risk-taking, the
life-blood of a successful business. Government bureaﬁcracy
naturally tends to expand ever outward, oblivious to anything
standing in its path. It touches everyone. Every regulation
that reduces efficiency slaps a hidden tax on the consumer. It C?QAW
raises the price of goods and services in the checkout line, at
the teller's window and on the showroom floor7u4%ﬁwﬁiﬁ‘7 {;‘?54; jii;

American businessmen and -women need the freedom to

experiment, to compete, without looking over their shoulders for
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Washington's approval. Small businesses, and those just starting
up, feel the sting of overregulation most of all. Yet these
businesses drive America forward. They create most of our new
jobs. The1reinvigorate our communities. They embody the power
of the American dream.

Even now, an untold number of hard-working, responsible men
and women have been forced to go without needed bank loans.
We've got to ease the credit crunch and give these people a
chance. I make this pledge: we will put an end to regulatory
overkill. We will set America's dreamers and doers free.

These are the things I can do. There are other steps that
Congress and I must take together.

Start with the obvious: No investment, no new jobs.
Congress must reward investment and stop punishing success. For

)PCYEC
tax. For three years, that essentia&jgrowth measure has been

three years now, I have asked Congress to lnggﬁthe capital gains
pilloried and parodied as a windfall for the rich. You know and
I know that claim for what it is: nonsense. A lower capital
gains tax helps anyone who owns a business or a farm -- anyone
who owns a home -- anyone who has a single investment -- anyone
with a stake in a pension plan. Sixty percent of the people who
benefit from lower capital gains have incomes under $50,000.

We don't have time for demagoguery. To create jobs, to

restore a vibrant economy for all Americans, Congress must lower

e capital gains tax. It must lower the capital gains tax now.

And for the short term, they can do something else. To
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encourage housing construction, I have asked Congress to extend
tax incentives for mortgage revenue bonds and low-income housing;
I have offered a plan to allow first-time home buyiif to withdraw (Qdfw
savings from IRAs without penalty, and to prov1d§ga $5,000 tax
credit for the first purchase of a home.

I have asked Congresszstsq examine my recovery plan and to
pass it,' intact, by March I set this deadline because of a
simple fact: The American people want action. They deserve
action. Everyday, Americans are working and sacrificing to get
this economy back on its feet. Congress should do the same. I
ask every member of Congress -- and I ask you to make the same
request -- to put aside partisanship for just xx days and put my
plan to work.

But short-term growth is just one part of the picture.
We've got to look even further ahead -- to ensure that when the
American economy regains its strength, it stays strong.

We start by opening markets fo American goods. In our major
trade negotiations, we will continue to push for .open trade,
pulling down the barriers that stand in the way of international
competltiggg kewoaJMuék

To¢§uarant ¢*Fhat American goods and services are the .
world's flnest e must recapture America's preeminence in
education. My America 2000 strategy will create New. American
Schools, places where our kids will learn the lessons they'1ll
need for a new century. And it will allow parents to choose

their children's schools. Choice means competition, and you_ as

/‘
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well as anyone understand what that means. Competition inspires
innovation and creativity. It inspires excellence.

We need a healthy America -- and that means reforming health
care. We can't afford our present system. But we've reached a
fork in the road. We can either go the way of greater government
mandates, resulting eventually in a system of nationalized care.
Or we can reform our private system, preserving the greatest
possible patient choice and maintaining the quality of care.
That's the approach I will take when I announce our reform plan
in detail next [week].

We have proposed another crucial reform, one that really
matters to American business. America has become the most
litigious society on earth. Frivolous lawsuits are exhausting
our ability to compéte. If we were as good at rewarding success
as we are at suing each other, Qe'd be a century ahead of the
rest of the world.

Lawsuit madness gums everything up. Needed new products
never reach the marketplace because of concerns over liability.
In many areas, service providers are forced either to drive
prices into the stratosphere -- or close shop. Vice President
Quayle's Competitiveness Council has offered 50 concrete
recommendations to restore sanity to our civil justice system.
I've enacted some of these recommendations by Executive Order.
Others will require Congress's help. |

| And, finally, I can use Congress's help in one other area.

We must get the federal budget deficit under control. Let's face
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the facts: The government in Washington is too big. It spends
too much. I have proposed a freeze on all domestic discretionary
budget authority; I want to reduce total federal:employment by
four percent -- and I mean to do it. I have asked Congress to
get rid of 246 federal programs -- frills the taxpayer shouldn't
have to support.

For too long, Congress has been violating the first
principle of good government: Do no harm. It has been imposing
its own spendthrift habits on state and local governments. These
unfinanced government mandates, as they're called, require
cities, counties and states to provide new services or institute
new programs -- but Congress doesn't provide the money to pay for
them. That means the local governmeﬁts must pass along
Congress's wish list to the taxpayer in the form of higher taxes.

From now on, if Congress passes a mandate, it shouldn't pass
the buck. Congress must pay for those mandates it imposes,
without heaping on new taxes.

Taken together, these and other steps I've outlined will
reinvigorate our economy -- give it the boost it needs now, and
ensure that it continues to provide opportunity for all who want
to partake. That is the promise America makes to her citizens.
They have a right to expect no less.

Almost two centuries ago, Philadelphia's merchants gathered
together ﬁt the City Tavern to form this Chamber of Commerce.
They looked out on a new nation almost limitless in possibility.

A special kind of faith brought them here -- that if they worked
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hard, and worked together, their young country would allow them
to fulfill their dreams. America has changed dramatically in
those 200 years. Yet the essentials remain. The pessimists are
wrong. In America, success still greets those who work hard and
work together. 1In the coming weeks, we have a chance to renew
that faith, to reaffirm our country's rightful place as the

world's leader, for this decade and for the next century.
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Thank you-ell very much. ((I'm sorry I won't be_able to
stay for lunch, but I do appreciate your inviting me. Ever since
I got back from Tokyo, I've noticed invitations to lunch and
dinner_have dropped off considerably.))

I'm partlcularly pleased to be here today, because Amerlcan
bu51nesses == as represented by thlS group gathered here - have
.é uhique perspective on the tough times we've been g01ng through
recently. As bu51nessmen and -women, you can separate the
sensatlonal from the sensible, the sweet-sounding quick-fixes
from real solutions. When it comes to America's economy, we

cen't accept empty. symbols and siogans. We need to work together

== and turn this economy around.

Tuesday night, I came before the Americah pebpie to outline
my program for d01ng just that. This 1s an election yYear. Over
the last few months the air back in Washlngton has been thick
with feel-good glmmlcks that have nothing to do with prosperity _
‘and everything to do with politics. Well, we need to get down to
business -- literally. In the critical weeks ahead, common sense
must replace partisanship. And I need your help. |

The_program I iaid hefore Congrese and the American people

contained several components, but it has a single goal: to free
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up’American.businesses by clearing away the'obstacles to growth -
- high taxes,'over-regulation,'and government deficits. |

Fortunately, as president, I can take some steps toward this‘
goal on my own. I have instructed every cabinet department to
epeed up pro-growth expenditures - as much as 10 billion dollars
worth -- in the next six months. I directed the Secretary of the
Treasury to change the federal tax tables so that millions of
Americans can choose to have_the_government withhold less from
their paychecks. |

Most important, I have 1nstructed cabinet departments and

federal agencies to institute a 90-day moratorium on new federal

regulations that could hinder growth. We will undertake a

comprehensive review in the fields of energy, the environment,

. transportation, exports, financial services, and communications,

among others. Here's the test: We will accelerate any regulations

that eéncourage growth. We will scrap those that impede growth.

You know as well as anyone how government -- sometimes with
the best 1ntentlons ~- can hobble 1nnovat10n and rlsk-taklng, the
life-blood of a successful business. Government bureaucracy
naturally tends to expand ever outward, oblivious;to anything

standing in its path. It touches everyone. Every regulation

_that reduces eff1c1ency slaps a hldden tax on the consumer. It

raises the price of goods and services in the checkout line, at
the teller's window and on the showroom floor.
American businessmen and -women need the freedom to

experiment, to compete, without looking'oter their shoulders for
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Washington's approval. Small bu51nesses, and those just starting
up, feel the stlng of overregulation most of all. Yet these
businesses drive America forward. - They create most of our new

jobs. The reinvigorate our communities. They embody the power

" of the American dreamn.

Even now, an untold number of hard-worklng, respon51b1e men
and women have been forced to go without needed bank loans.
We've got to ease the credit crunch and give these people a
chance.‘ I make this pledge: we will put an end to regulatory
overkill. We will set America's dreamers and doers free.

These are the things I can do. There are other steps that_
Céﬁgress and I hust take together. |
’ Start with the obvious: No investment, no new jobs.
Congress mﬁst;reward inﬁestment and stop punishing sucCess. For
three years now, I have asked Congress to lower the capltal gains
tax. For three years, that essential growth measure has been
plllorled and parodied as a windfall for*the _1ch. You know and

——t

I know that claim for what it is: onsense,f A’ lower capital

e

gains tax helps anyone who owns a business or a farm -- anyone

/Qﬂaaééay-who owns a home -- anyone who has a single investment -- anyone

with a stake in a pension plan. Sixty percent of the people who

benefit from lower capital,gains:have incomes under $50,000.

/%w M/W/

__the capital gains tax. It must lower the capital gains tax now.

We don't have time for demagoguery. To create jobs, to

restore ‘a vibrant economy for all Americans, Congress must lower

And for the short term, they can do something else. To

A 4590/ Yo é/ ng
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encourage“housing construction, I have asked Congress to extend
 tax incentives for mortgage revenue bonds and low-income housing;
I have offered a plan to allow first-time home buyers to withdraw
savings from IRAs without penalty, and to provide a $5,000 tax
credit for the first purchase of a home. _

I have asked Congress to examine my recovery plan and to
pass it, intact, by March ™2 I set this deadline because of a
simple fact: The American people want action. They deserve
action. Everyday, Americans are working and sacrificing to get
this_economy back on its feet, Congress should‘do the same. I
ask every member of Congress--- and I ask you to make.the same
re&pest == to put aside partisanship for Just xx days and put my
‘plan to work.

But short-term growth is just one part of the picture.
We've got to look even further ahead.*-'to ensure tnat when the
American economy regains its strength, it stays strong.

We start by opening markets to American goods. In our major
trade: negotiations, we will continue to push for open trade,
pulling down the barriers that stand in the way of international
competition. |

" To guarantee’that American goods and services.are the
world's finest, we must recapture America's'preeminence in
education. My America 2000 strategy will create New American»
Schools, piaces where our kids will learn the lessons they'll
need for a new century. And it will allow parents to choose

their children's schools. Choice means competition, and you as
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well as anyone understand what that means. Comﬁetition inspires

innovation and creativity. It inspires excellence.

We-need a healthy America -- and that means reforming health
care. We can't afford our present system. But we've reached a
fork in the road.i We can either go the way of.greater government
mandates, resulting eventually in a system of nationalized care.
Or we can reform our private systemn, preserv1ng the greatest
possible patient choice and maintaining the quality of care.
That's the approach I will take when T announce our reform plan
in detail hext [week]. |

We have proposed another cruc1a1 reform, one that really :

matters to American buSiness. America has become the most

litigious society on earth. Frivolous lawsuits are exhausting
our ability to compete. If we were as good at:reWarding success»ll

as we are at suing each other, we'd be a century ahead of the

brest of the werld.

Lawsuit madness gums everything up. Needed ne& products
never reaeh the marketplaee‘because of concerns over liability.
In many areas, service providers are forced either to drive
prices ihto the stratosphere -- or close shop. Vice President
Quayle's Cempetitiveness Council has offered 50 cenerete
recommendatiohs to restore sanity to our civil justice'system.
I've enacted some of these recommendations by Executive Order.
Others w1ll require Congress's help.

And} finally, I can use Congress's help in one other area.

We must-get the federal budget deficit under control. Let's face



the facts:- The government in Washington is too big. It spends .
too much._ I have proposed a freeze on all domestlc dlscretlonary
budget authority. I want to reduce total federal employment by
four percent -- and I mean to do it. I have asked Congress to
get r1d of 246 federal programs -- frills the taxpayer shouldn't
have to support.

For too‘long, Congress has been violating the first
principle of good government: Do no harm. It has been imposing
its own spendthrift habits on state and local governments. These
unfinanced government mandates; as they're called, require
cities, counties and states to prov1de new services or 1nst1tute
_new programs -- but Congress doesn't prov1de the money to pay for
.them. That means the_local-governments must pass along
Congress's wish list to the taxpayer in the form of higher taxes.

From now on, if Congress passes a mandate, it shouldn't pass
the buck. Congress must pay for those mandates 1t 1mposes,
w1thout heaping on new taxes. |

Taken together, these and other steps I've outllned will
reinvigorate our economy - g1ve 'it the boost it needs now, and
ensure that it continues to prov1de opportunity for all who want
to partake. That is the promlse America makes to her citizens.
They have_a right to expect no less. |

Almost two centuries ago}'Philadelphia's merohants gathered
together»at the City Tavern to form this Chamher of Commerce._
They looked out on a new natlon almost llmltless in p0551b111ty

A spec1al kind of faith brought them here -- that if they worked



e
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hard, and worked together, their young country would allow thenm »

‘to fulfill their dreams. America has changed dramatically in

those 200 years. VYet the essentials remain. - The pessimists are
wrong. In America, success stiil greets those who work hard aﬁd
work togethe:.- In the coming weeké, we have a chance-to renew
that faith, to feaffirm our country's rightful place as the’

world's leader, for this decade and for the next century.
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Thank you all very much. ((I'm sorry I won't be able to

stay for lunch, but I do appreciate your inviting me. Ewver-since

P

J’gﬁt“BEEk-fromnmakzg,}Eive noticed invitations to lunch and

dinner have dropped off considerably.))

I'm particularly pleased to be here today, because American
businesses -- as represented by this group gathered here -- have
a unique perspective on the tough times we've been going through
recently. As businessmen and -women, you can separate the
sensational from the sensible, the sweet-sounding quick-fixes
from real solutions. When it comes to America's economy, we
can't accept empty symbols and slogans. We need to work together
-- and turn this economy around.

Tuesday night, I came before the American people to outline
my program for doing just that. This is an election year. Over
the last few months the air back in Washington has been thick
with feel-good gimmicks that have nothing to do with prosperity
and everything to do with politics. Well, we need to get down to
business -- literally. In the critical weeks ahead, common sense
must replace partisanship. And I need your help.

The program I laid before Congress and the American people

contained several components, but it has a single goal: to free
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up American businesses by clearing away the obstacles to growth -
- high taxes, over-regulation, and government deficits.

Fortunately, as president, I can take some steps toward this
goal on my own. I have instructed every cabinet department to
speed up pro-growth expenditures -- as much as 10 billion dollars
worth -- in ﬁhe next six months. I directed the Secretary of the
Treasury to change the federal tax tables so that millions of -
Americans can choose to have the government withhold less from
their paychecks.

Most important, I have instructed cabinet departments and
federal agencies to institute a 90-day moratorium on new federal
regulations that could hinder growth. We will undertake a
comprehensive review in the fields of energy, the environment,
transportation, exports, financial services, and communications,
among others. Here's the test: We will accelerate any regulations
that encourage growth. We will scrap those that impede growth.

You know as well as anyone how government -- sometimes with
the best intentions -- can hobble innovation and risk-taking, the
life-blood of a successful business. Government bureaucracy
naturally tends to expand ever outward, oblivious to anything
standing in its path. It touches everyone. Every regulation
that reduces efficiency slaps a hidden tax on the consumer. It-
raises the price of goods and services in the checkout line, at-
the teller's window and on the showroom floor.

American businessmen and -women need the freedom to

experiment, to compete, without looking over their shoulders for
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Washington's approval. Small businesses, and those just starting
up, feel the sting of overreqgulation most of all. Yet these
businesses drive America forward. They create most of our new
jobs. The reinvigorate our communitiés. They embody the power
of the American dream.

Even now, an untold number of hard-working, responsible men
and women have been forced to go without needed bank loans.
We've got to ease the credit crunch and give these people a
chance. I make this pledge: we will put an end to regulatory
overkill. We will set America's dreamers and doers free.

These are the things I can do. There are other steps that
Congress and I must takektogether.

Start with the obvious: No investment, no new jobs.
Congress must reward investment and stop punishing success. For.
three years now, I have asked Congress to lower the capital gains
tax. For three years, that essential growth measure has been
pilloried and parodied as a windfall for the rich. You know and
I know that claim for what it is: nonsense. A lower capital
gains tax helps anyone who owns a business or a farm —- anyone
who owns a home -- anyone who has a single investment -- anyone
with a stake in a pension plan. Sixty percent of the people who
benefit from lower capital gains have incomes under $50,000.

We don't have time for demagoguery. To create jobs, to

restore a vibrant economy for all Americans, Congress must lower

the capital gains tax. It must lower the capital gains tax now.

And for the short term, they can do something else. To
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encourage housing construction, I have asked Congress to extend
tax incentives for mortgage revenue bonds and low-income housing;
I have offered a plan to allow first-time home buyers to withdraw
savings from IRAs without penalty, and to pfovide a $5,000 tax
credit for the first purchase of a home.

I have asked Congress to examine my recovery plan and to-
pass it, intact, by March [ ]. I set this deadline because of ‘a
simple fact: The American people want action. They deserve
action. Everyday, Americans are working and sacrificing to get
this economy back on its feet. Congress should do the same. I
ask every member of Congress -- and I ask you to make the same
request -- to put aside partisanship for just xx days and put my
plan to work.

But short-term growth is just one part of the picture.

We've got to look even further ahead -- to ensure that when the
American economy regains its strength, it stays strong.

We start by opening markets to American goods. In our major -
trade negotiations, we will continue to push for open trade,
pulling down the barriers that stand in the way of international
competition.

To guarantee that American goods and services are the
world's finest, we must recapture America's preeminence in
education. My America 2000 strategy will create New American
Schools, places where our kids will learn the lessons they'1ll
need for a new century. And it will allow parents to choose

their children's schools. Choice means competition, and you as
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well as anyone understand_what that means. Competition inspires
innovation and creativity. It inspires excellence.

We need a healthy America. -- and that means reforming health
care. We can't afford our present system. But we've reached a
fork in the road. We can either go the way of greater government -
mandates, resulting eventually in a system of nationalized care. .
Or we can reform our private systenm, preserving the greatest
possible patient choice and maintaining the quality of care.
That's the approach I will take when I announce our reform plan
in detail next [week].

We have proposed another crucial reform, one that really
matters to American business. Americé has become the most
litigious society on earth. Frivolous lawsuits are exhausting
our ability to compete. If we were as good at rewarding success
as we are at suing each other, we;d be a century ahead of the
rest of the world.

Lawsuit madness gums éverything up. Needed new products
never reach the marketplace because of concerns over liability.
In many areas, service providers are forced either to drive
prices into the stratosphere -- or close shop. Vice President
Quayle's Competitiveness Council has offered 50 concrete
recommendations to restore sanity to our civil justice system.
I've enacted some of these recommendations by Executive Order.
Others will require Congress's help.

And, finally, I can use Congress's help in one other area.

We must get the federal budget deficit under control. Let's face
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the facts: The governmeht in Washington is too big. It spends
too much. I have proposed a freeze‘on all domestic discretionary
budget authority. I want to reduce total federal employment by
four percent -- and I mean to do it. I have asked Congress to
get rid of 246 federal programs -- frills the taxpayer shouldn't -
have to support.

For too long, Congress has been violating the first
principle of good government: Do no harm. It has been imposing
its own spendthrift habits on state and local governments. These
unfinanced government mandates, as theyire called, require
cities, counties and states to provide new services or institute.
new programs -- but Congress doesn't provide the money to pay for
them. That means the local governments must pass along
Congress's wish list to the taxpayer in the form of higher taxes.

From now on, if Congress passes a mandate, it shouldn't pass
the buck. Congress must pay for those mandates it imposes,
without heaping on new taxes.

Taken together, these and other steps I've outlined will
reinvigorate our economy -- give it the boost it'neéds now, and
ensure that it continues to provide opportunity for ‘all who want
to partake. That is the promise America makes to her citizens.
They have a right to expect no less.

Almost two centuries ago, Philadelphia's merchants gathered
together atAthe City Tavern to form this Chamber of. Commerce.
They looked out on a new nation almost limitless in possibility.

A special kind of faith brought them here -- that if they worked
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hard, and worked together, their young country would allow them
to fulfill their dreams. America has changed dramatically in-
those 200 years. Yet the essentials remain. The pessimists are
wrong. In America, success still greets those who work hard and
work together. 1In the coming weeks, we have a chance to renew
that faith, to reaffirm our country's rightful place as the

world's leader, for this decade and for the next century.

# #F  # #-
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Thank you all very much. ((I'm sorry I won't be able to
stay for lunch, but I do appreciate your inviting me. Ever since
I got back from Tokyo, I've noticed invitations to lunch and
dinner have dropped off considerably.))

I'm particularly pleased to be here today, because American
businesses -- as represented by this group gathered here —-- have
a unique perspective on the tough times we've been going through
recently. As businessmen and ~women, you can separate the
sensational from the sensible, the sweet-sounding quick-fixes
from real solutions. When it comes to America's economy, we
can't accept empty symbols and slogans. We need to work together

== and turn this economy around.

Tuesday night, I came before the American people to outline
my program for doing just that. This is an election year. oOver
the last few months the air back in Washington has been thick
with feel-good gimmicks that have nothing to do with prosperity
and everything to do with politics. Well, we need to get down to
business -- literally. In the critical weeks ahead, common sense
must replace partisanship. And I need your help.

The program I laid before Congress and the American people

contained several components, but it has a single goal: to free
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up American businesses by clearing away the obstacles to growth -
-~ high taxes, over-regulation, and governmentideficits.
7g§ Fortunately, as gresident, I can take some»steps toward this

goal on my own. I hasé instructed evﬁry9éabinet departmentsto
speed up pro-growth expenditures -- as much as 10 billion dollars
worth -- iﬁ £he next six months. I directed the Secretary of the
Treasury to change the federal tax tables so that millions of:
Americans can choose to have the government withhold less from
their paychecks. |

Most important, I have instructed cabinet departments and.
federal agencies to institute a 90-day moratorium on new federal
regulations that could hinder growth. We will undertake a
comprehensive review in the fields of energy, the environment,
transportation, exports, financial services, and communications,
among others. Here's the test: We will accelerate any regulations
that encourage growth. We will scrap those that impede growth.

You know as well as anyone how government -- sometimes with
the best intentions -- can hobble innovation and risk-taking, the
life-blood of a successful business. Government bureaucracy
naturally tends to expand ever outward, oblivious to anything.
standing in its path. It touches everyone. Every regulation
that reduces efficiency slaps a hidden tax on the consumer. It-
raises the price of goods and services in the checkout line, at-
the teller's window and on the showroom floor.

American businessmen and -women need the freedom to

experiment, to compete, without looking over their shoulders for
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Washington's approval. Small businesses, and those just starting
up, feel the sting of overregulation most of all. Yet these
businesses drive América forward. They create most of our new
jobs. Thirreinvigorate our communities. They embody the power
of the American dreamn.

Even now, an untold number of hard-working, responéible men
and women have been forced to go without needed bank loans.
We've got to ease the credit crunch and give these people a
chance. I make this pledge: we will put an end to regulatory
overkill. We will set America's dreamers and doers free.

These are the things I can do. There are other steps that -
Congress and I must take together.

Start with the obvious: No investment, no new jobs.
Congress must reward investment and stop punishing success. For
three years now, I have asked Congress to lower the capital gains
tax. For three yYears, that essential growth measure has been
pilloried and parodied as a windfall for the rich. You know and
I know that claim for what it is: nonsense. A lower capital
gains tax helps anyone who owns a business or a farm -- anyone ;mnSk*\ﬁﬁ%
who owns a home -- anyone who has a single investment --gépyone‘y05§¥%5”é
with a stake in a pension plaﬂ] Sixty percent of the people who @ﬁéﬁ%Qﬁ%
benefit from lower capital gazgs have incomes under $50,000.

/We don't have time for demagoguery. To create jobs, to
restore a vibrant economy for all Americans, Congress must lower
the capital gains tax. It must lower the capital gains tax now.

And for the short term, they can do something else. To
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encourage housing construction, I have asked Congress to extend
tax incentives for mortgage revenue bonds and low-income housing;
I have offered a plan to allow first-time home buyers to withdraw
savings from IRAs wifhout penalty, and to provide a $5,000 tax -
credit for the first purchase of a home.

I have asked Congress to examine my recovery plan and to
pass it, intact, by March [%4]. I set this deadline because of a
simple fact: The American people want action. They deserve
action. Everyday, Americans are working and sacrificing to get
this economy back on its feet. Congress should do the same. TI:
ask every member of Congress ~- and I ask you to make the same
request -- to put aside partisanship for Just xx days and put my
plan to work.

But short-term growth is just one part of the picture.
We've got to look even further ahead -- to ensure that when the
American economy regains its strength, it stays strong.

We start by opening markets to American goods. In our major
trade negotiations, we will continue to push for open trade,
pulling down the barriers that stand in the way of international
competition.

To guarantee that American goods and services are the
world's finest, we must recapture America's preeminence in

\egistaiwe Rropesal
education. My America 2000 st;ategﬁ}%ill create New American
Schools, places where our kids will learn the lessons they'll
need for a new century. And it will allow parents to choose

their children's schools. Choice means competition, and you as
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well as anyone understand what tha# means. Competition inspires
innovation and creativity. It inspires excellencef

We need a healthy America -- and that means reforming health
care. We can't afford our present system. But we've reached a
fork in the road. We can either go the way of greater government
mandates, resulting eventually in a system of nationalized care.
Or we can reform our private systen, preserving the greatest
possible patient choice and maintaining the quality of care.
That's the approach I will take when I announce our reform plan
in detail next [week].

We have proposed another crucial reform, one that really
matters to American business. America has become the most
litigious society on earth. Frivolous lawsuits are exhausting
our ability to éompete. If we were as good at rewarding success
as we are at suing each other, we'd be a century ahead of the
rest of the world.

Lawsuit madness gums everything up. Needed new products
never reach the marketplace because of concerns over liability.
In many areas, service providers are forced either to arive
prices into the stratosphere -- or close shop. Vice President
Quayle's Competitiveness Council has offered 50 concrete
recommendations to restore sanity to our civil justice system.
I've enacted some of these recommendations by Executive Order.
Others will require Congress's help.

And, finally, I can use Congress's help in one other area.

We must get the federal budget deficit.under control. Let's face
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the facts: The government in Washington is too big} It 'spends
too much. I have proposed a freeze on all domestic discretionary
budget authority. I want to reduce total federal employment by
four percent -- and I mean to do it. I have asked Congress to
get rid of 246 federal programs -- frills the taxpayer shouldn't“
have to support.

For too long, Congress has been violating the first
principle of good government: Do no harm. It has been imposing -
its own spendthrift-habits on state and local governments. These
unfinanced government mandates, as they're .called, require
cities, counties and states to provide new services or institute
new programs -- but Congress doesn't provide the money to pay for
them. That means the local governments must pass along
Congress's wish list to the taxpayer in the form of higher taxes.

From now on, if Congress passes a mandate, it - shouldn't- pass
the buck. Congress must pay for those mandates it imposes,
without heaping on new taxes.

Taken together, these and other steps I've outlined will
reinvigorate our economy -- give it the boost it needs now, and
ensure that it continues to provide opportunity for all who want
to partake. That is the promise America makes to her citizens.
They have a right to expect no . less.

Almost two centuries ago, Philadelphia's mefchants gathered
together at the city Tavern to form this Chamber of Commerce.
They looked out on a new nation almost limitless in possibility.

A special kind of faith brought them here -- that if they worked
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hard, and worked together, their young country would allow them
to fulfill their dreams. America has changed dramatically in
those 200 years. Yet the essentials remain. The pessimists are
wrong. In America, success still greets those who work hard and
work together. In the coming weeks, we have a chance to renew
that faith, to reaffirm our country's rightful place as the

world's leader, for this decade and for the next century.
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Thank you all very much. ((I'm sorry I won't be able to.
stay for lunch, but I do appreciate your inviting me. Ever since
I got back from Tokyo, I've noticed invitations to lunch and
dinner have dropped off conéiderably.))

I'm particularly pleased to be here today, because American
businesses -- as represented by this group gathered here -- have
a unique perspective on the tough times we've been going through
recently. As businessmen and -women, you can separate the
.sensational from the sensible, the sweet-sounding quick-fixes
from real solutions. When it comes to America's economy, we
can't accept empty symbols and slogans. We need to work together
-- and turn this economy around.

Tuesday night, I came before the American people to outline
my program for doing just that. This is an election year. Over
the last few months the air back in Washington has been thick .
with feel-good gimmicks that have nothing to do with prosperity
and everything to do with politics. Well, we need to get down to
business -- literaily. In the critical weeks ahead, common sense
must replace partisanship. And I need your help.

The program I laid before Congress and the American people

contained several components, but it has a single goal: to free
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up American businesses byAclearing away the obstacles to growth -
- high taxes, over-regulation, and government deficits.

Fortﬁnately, as president, I can take some steps toward this
goal on my own. I have instructed every cabinet department to .
speed up pro-growth expenditures -~ as much as 10 billion dollars
worth -- in the next six months. I directed the Secretary of:the
Treasury to change the federal tax tables so that millions of.
Americans can choose to have the government withhold less from:
their paychecks.

Most importént, I have instructed cabinet departments and
federal agencies to institute a 90-day moratorium on-new federal
regulations that could hinder growth. We will undertake a
comprehensive review in the fields of energy, the environment,
trahsportation, exports, financial services, and communications,
amohg others. Here's the teét: We will accelerate any regulatiqns
that encourage growth. We will scrap those that impede growth.

You know as well as anyone how government --- sometimes with
the best intentions -- can hobble innovation and risk-taking, the
life-blood of a succéssful business. Government bureaucracy
naturally tends to expand ever outward, oblivious to anything
standing in its path. It tduches everyone. Every regqulation
that reduces efficiency slaps a hidden tax on the consumer. It-
raises the price of goods and services in ‘the checkout line, at:
the teller's window and on the showroom floor.

American businessmen and -women need the freedom to

experiment, to compete, without looking over their shoulders for
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Washington's approval. Small businesses, and those just starting
up, feel the sting of overregulation most of all. Yet these
businesses drive America forward. They create most of our new
Jjobs. The reinvigorate our communities. They embody the power .
of the American dream.

Even now, an untold number of hard-working, responsible men
and women have been forced to go without needed bank loans.
We've got to ease the credit crunch and give these people a
chance. I make this pledge: we will put an end to regulatory -
overkill. We will set America's dreamers and doers free.

These are the things I can do. There are other steps that -
Congress and I must take together.

Start with the obvious: No investment, no new jobs.
Congress must reward investment and stop punishing success. For
three years now, I have asked Congress to lower the capital gains
tax. For three years, that essential growth measure has been
pilloried and parodied. as a windfall for the rich. You know and
I know that claim for what it is: nonsense. A lower capital
gains tax helps anyone who owns a business or a farm -- anyone
who owns a home -~ anyone who has a single investment -- anyone
with a stake in a pension pPlan. Sixty percent of the people who
benefit from lower capital dains have incomes under $50,000. |

We don't have time for demagoguery. To create jobs, to
 restore a vibrant economy for all Americans, Congress must lower
the capital gains tax. It mﬁst lowef the capital gains tax now.

And for the short term, they can do something else. To
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encourage housing construction, I have asked Congress to extend
tax incentives for mortgage revenue bonds and low-income housing;
I have offered a plan to allow first-time home buyers to withdraw
savings from IRAs without penalty, and to provide a $5,000 tax
credit for the first purchase of a home.

I have asked Congress to examine my recovery plan and to
pass it, intact, by March [ ]. I set this deadline because of ‘a
simple fact: The American people want action. They deserve
action. Everyday, Americans are working and sacrificing to get -
this economy back on its feet. Congress should do the same. I
ask every member of Congress -- and I ask you to make the same
request -- to put aside partisanship for just xx days and put my
plan to work.

But short-term growth is just one part of the picture.
We've got to look even further ahead -- to ensure that when the
American economy regains its strength, it stays strong.

We start by opening markets to American goods. In our major
trade negotiations, we willlcontinue to push for open trade,
pulling down the barriers that stand in the way of international
" competition.

To guarantee that American goods and services are the
world's finest, we must recaéture America's preeminence in
education. My America 2000 strategy will create New American
Schools, places where our kids will learn the lessons they'll
need for a new century. And it will allow parents to choose

their children's_schools. Choice means competition, and you as-
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well as anyone understand what that means. Competition inspires
innovation and creativity.; It inspires excellence.

We need a healthy America -- and that means reforming health
care. We can't afford our' present system. But we've reached a
fork in the road. We can éither go-the way of greater government
mandates, resulting eventually in a system of nationalized care.
Or we can reform our privaﬁe system, preserving the greatest
possible patient choice and maintaining the quality of care.
That's the approach I will take when I announce our reform plan-
in detail next [week].

We have proposed anothér crucial reform, one that really
matters to American business. America has become the most
litigious society on earth., Frivolous lawsuits are exhausting
our ability to compete. If we were as good at rewarding success
as we are at suing each othér, we'd be a century ahead of the
rest of the world.

Lawsuit madness gums e?erything up. Needed new products
never reach the marketplace because of concerns over liability°
In many areas, service providers are forced either to drive
prices into the stratospheré -~ or close shop. Vice President
Quayle's Competitiveness Coupcil has offered 50 concrete
recommendations to restore sanity to our civi1l justice systen.
I've enacted some of these recommendations by Executive Order.
Others will require Congress;s help.

And, finally, I can use Congress's help in one other area.

We must get the federal budget deficit under control. Let's face
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the facts: The government in Washington is too big.‘ It spends
too much. I have proposed a freeze on all domestic discretionary
budget authority. I want to reduce total federal employment by
four percent -- and I mean to do it. I have asked Congress to
get rid of 246 federal programs -- frills the taxpayer shouldn't
have to support. |

For too long, Congress has been violating the first
principle of good government: Do no harm. It has been imposing
its own spendthrift habitsion state and local governments. These
unfinanced government mandates, as they're called, require
cities, counties and states to provide new services or institute
new programs =-- but Congress doesn't provide the money to pay for
them. That means the local governments must pass along
Congress's wish list to the taxpayer in the form of higher taxes.

From now on, if Congress passes a mandate, it-shouldn't pass
the buck. Congress must pay for those mandates it imposes,
without heaping on new taxes.

Taken together, these and other steps I've outlined will

reinvigorate our economy -- éive it the boost it needs now, and .
ensure that it continues to provide opportunity for all who want
to partake. That'is the promise America makes to her citizens.
They have a right to expect no less. '
Almost two centuries ago, Philadelphia's merchants gathered.
together at the city Tavern to form this Chamber of Commerce.
They looked out on a new nation almost limitless in possibility.

A special kind of faith brought them here -- that if they worked
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hard, and worked together, their young country would allow them
to fulfill their dreams. America has changed dramatically in

those 200 years. Yet the essentials remain. The pessimists are
wrong. In America, success still greets those who work hard and .
work together. 1In the coming weeks, we have a chance to renew
that faith, to reaffirm our country's rightful place as the

world's leader, for this decade and for the next century.
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Thank you all very much. ((I'm sorry I won't be able to

*

tay for lunch, but I do appreciate your inviting me. | Eve: inCe—
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I'm particularly pleased to be here today, because American
businesses -- as representeg by.this group gathered here -- have
a unique perspective on the'tough times we've been going through
recently. As businessmen aﬁd -women, you can separate the
sensational from the sensible, the sweet-sounding quick-fixes
from real solutions. When it comes to America's economy, we
can't accept empty. symbols and slogans. We need to work together
== and turn this economy ar&und.

‘Tuesday night, I came ﬁefore the American people to outline
my program for doing just that. This is an election year. Over
the last few months the air back in Washington has been thick
with feel-good gimmicks that have nothing to do with prosperity
and everything to do with politics. Well, we need to get down to
business -- literally. In the critical weeks ahead, common sense
must replace partisanship. And I need your help.

The program I laid before Congress and the American people

contained several components, but it has a single goal: to free
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up American businesses by élearing away the obstacles to growth -
- high taxes, over-regulation, and government deficits.

Fortunately, as president, I can take some steps toward this
goal on my own. I have instructed every cabinet department to
speed up pro-growth expenditures -- as much as 10 billion dollars
worth -- in the next six moﬁths. I directed the Secretary of the
Treasury to change the federal tax tables so that millions of
Americans can choose to have the government withhold less from
their paychecks.

Most important, I have instructed cabinet departments and
federal agencies to institufe a 90-day moratorium on new federal
regulations that could hinder growth. We will undertake a
comprehensive review in the.fields of energy, the environment,
transportation, exports, financial services, and communications,
among others. Here's the test: We will accelerate any regulations
that encourage growth. We Qill scrap those that impede growth.

You know as well as anyone how government -- sometimes with
the best intentions -- can hobble innovation and risk-taking, the
life-blood of a successful business. Government bureaucracy
naturally tends to expand ever outward, oblivious to anything
standing in its path. It touches everyone. Every regulation
that reduces efficiency slaps a hidden tax on the consumer. It
raises the price of goods and services in the checkout line, at
the teller's window and on the showroom floor.

American businessmen and -women need the freedom to

experiment, to compete, without looking over their shoulders for
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Washington's approval. Small businesses, and those just starting
up, feel the sting of overrégulation most of all. Yet these
businesses drive America fo;ward. They create most of our new
jobs. The reinvigorate our communities. They embody the powef
of the American dream.

Even now,; an untold nu;ber of hard-working, responsible men
and women have been forced to go without needed bank loans.
We've got to ease the credi# crunch and give these people a
chance. I make this pledge: we will put an end to regulatory
overkill. We will set America's dreamers and doers free.

These are the things I]can do. There are other steps that
Congress and I must take together.

Start with the obvious# No investment, no new jobs.
Congress must reward investment and stop punishing success. For
three years now, I have asked Congress to lower the capital gains
tax. For three years, that:essential growth measure has been
pilloried and parodied as a windfall for the rich. You know and
I know that claim for what i# is: nonsense. A lower capital
gains tax helps anyone who owns a business or a farm -- anyone
who owns a home -- anyone wh; has a single investment -- anyone
with a stake in a pension plan. Sixty percent of the people who
benefit from lower capital gains have incomes under $50,000.

We don't have time for demagoguery. To create jobs, to
-restore a vibrant economy for all Americans, Congress must lower

the capital gains tax. It must lower the capital gains tax now.

And for the short term, they can do something else. To
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encourage housing construcfion, I have asked Congress to extend
tax incentives for mortgagé revenue bonds and low-income housing;
I have offered a plan to allow first-time home buyers to withdraw
savings from IRAs without penalty, and to provide a $5,000 tax
credit for the first purch%se of a home.

I have asked Congress fo examine my recovery plan and to
pass it, intact, by March [(]. I set this deadline because of a
simple fact: The American people want action. They deserve
action. Everyday, Americans are working and sacrificing to get
this economy back on its feét. Congress should do the same. I
ask every member of Congress -- and I ask you to make the same
request -- to put aside parfisanship for just xx days and put my
plan to work. ‘

But short-term growth is just one part of the picture.
We've got to look even furtﬁer aheéd -- to ensure that when the
American economy regains its strength, it stays strong.

We start by opening markets to American goods. In our major
trade negotiations, we will:continue to push for open trade,
pulling down the barriers that stand in the way of international

competition. ,

To guarantee that American goods and services are the
world's finest, we must recabture America's preeminence in
education. My America 2000 §trategy will create New American
Schools, places where our kids will learn the lessons they'll

need for a new century. Andlit will allow parents to choose

their children's schools. Choice means competition, and you as
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well as anyone understand what that means. Competition inspires
innovation and creativity. iIt inspires excellence.

We need a healthy Amer&ca -- and that means reforming health
care. We can't afford our bresent system. But we've reached a
fork in the road. We can e?ther go the way of greater government
mandates, resulting eventuaily in a system of nationalized care.
Or we can reform our private system, preserving the greatest
possible patient choice andlmaintaining the quality of care.
That's the approach I will take when I announce our reform plan
in detail next [week].

We have proposed anothér crucial reform, one that really
matters to American businesé. America has become the most
litigious society on earth. Frivolous lawsuits are exhausting
our ability to compete. If 'we were aé good at rewarding success
as we are at suing each othér, we'd be a century ahead of the
rest of the world. -

Lawsuit madness gums eferything up. Needed new products
never reach the marketplace ﬁecause of concerns over liability.
In many areas, service proviﬁeré are forced either to drive
prices into the stratospherel—- or close shop. Vice President
Quayle's Competitiveness Council has offered 50 concrete
recommendations to restore sanity to our civil justice system.
I've enacted some of these r;commendations by Executive Order.
Others will require Congress?s help.

And, finally, I can use Congress's help in one other area.

We must get the federal budget deficit under control. Let's face
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the facts: The government in Washington is too big. It spends
too much. I have proposedza freeze on all domestic discretionary
budget authority. I want té reduce total federal employment by
four percent -- and I mean ﬁo do it. I have asked Congress to
get rid of 246 federal prog%ams -- frills the taxpayer shouldn't
have to support. é

For too long, Congress!has been violating the first
principle of good government: Do no harm. It has been-imposing
its own spendthrift habits én state and local governments. These
unfinanced government mandaLes, as they're called, require
cities, counties and statesito provide new services or institute
new programs -- but Congresé doesn't provide the money to pay for
them. That means the localigovernments must pass along
Congress's wish list to theitaxpayer in the form of higher taxes.

From now on, if Congre%s passes a mandate, it shouldn't pass
the buck. Congress must pay}for those mandates it imposes,
without heaping on new taxeg.

Taken together, these %nd other steps I've outlined will
reinvigorate our economy -- bive it the boost it needs now, and
ensure that it continues to %rovide opportunity for all who want
to partake. That is the promise America makes to her citizens.
They have a right to expect ho less.

Almost two centuries ag%,’Philadelphia's merchants gathered
together at the city Tavern Fo form this Chamber of Commerce.
They looked out on a new nation almost limitless in possibility.

A special kind of faith brought them here -- that if they worked
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hard, and worked together, their young country would allow them
to fulfill their dreams. America has changed dramatically in
those 200 years. Yet the essentials remain. The pessimists are
wrong. In America, success still greets those who work hard and
work together. 1In the comihg weeks, we have a chance to renew
that faith, to reaffirm our, country's rightful place as the

world's leader, for this decade and for the next century.
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