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In order for Korea to build upon its own
spectacular growth, it will need a more open
financial system. I know that American busi-
nesses are particularly concerned with re-
strictions in the financial system here which
prevent them from trading and investing in
the Korean economy. But the bottom %ine
is that broader access for foreign financial
firms is in your best interest; it is in Korea’s
best interest because a more open economy
will benefit Korean businesses and their cus-
tomers. :

But there’s more to it than that. During
the last 50 years, engagement and free trade
have produced peace and prosperity. Here,
in Korea it’s been remarkable, throughout
the Asia-Pacific region, in Europe, and in-
deed, in the United States. This prosperity
has gone hand-in-hand with the growth of
democracy, a fact that illustrates the indivis-
ibility of security and political and economic
liberty.

In the emerging post-cold-war era, eco-
nomic engagement and expanded markets
will ensure prosperity and stability for the
people of the world. And that’s why we've
come here today. We want to build hope for
a better life for our people. We want to cre-
ate opportunity for aYl men and women. And
we want to leave as our legacy peace for our
children. And so, it is in that spirit of hopeful
anticipation that I say thank you to all of you.
What a great job you have done, and yet what
tremendous work lies ahead for us all.

May God bless your wonderful country.
May God bless the relationship between our
countries. And thank you for this opportunity
to speak to such a distinguished group of
business leaders.

Thank you very, very much.

Note: The President spoke at 1:24 p.m. at
the Hotel Shilla. A tape was not available for
verification of the content of these remarks.

Remarks to the Korean National
Assembly in Seoul, South Korea

January 6, 1992

Mr. Speaker, Mr. Secretary General, As-
semblyman Park, and distinguished members

Jan. 6 / Administration of George Bush, 1992

of this National Assembly: Believe me, it is
a great honor to return once more to this (i
house, the symbolic center of Korean democ-
racy. As the Speaker said, I first came to this
chamber in February of 1989, just 1 month
after taking office, and Barbara and I still |
recall the warm welcome we received then -
from the people of Korea.

'And here we are, celebrating our 47th
wedding anniversary with all you young peo-

le. And you make us feel very much at :

ome, ang' I'm grateful to each and every
one of you. Thank you very much. -
" February of '89, that was nearly 3 years |
ago. In the short time since then, we have
seen our world transformed. The epic cold
war struggle between the forces of freedom
and the Communist world came to an abrupt
end; with God’s mercy, a peaceful end. Gone
is the Berlin Wall, the Warsaw Pact, not sim- =
ply the Soviet empire but even the Soviet
Union itself. Everywhere we see the new
birth of democratic nations, a new world of
freedom bright with the promise of peace .
and prosperity. -

During my visits these last few days to Aus--
tralia, to Singapore, and now to your wonder:
ful country, Korea, I have stressed that this
new world of freedom presents us with fresh
and demanding challenges: meeting new re
quirements for global security and stability, .
promoting democracy, and enhancing worl
economic growth and prosperity.

Korea, too, is a an important part,
of this changing world. Indeed, you are a
the center of these challenges. At home your
country is developing its own democratic an
free market traditions, ang}mi;l the worls
Korea is helping to shape a changin:
and geopoli caf landscf:;e. Your m&
world affairs is enhanced by the fact tha
long last Korea is assuming its place as a full
member of the United Nations. Mr. Speaker,’;
as President of a nation that fought under
the U.N. flag to keep Korea free and to es
lish the ooniitions };r growth and prospe
we share your pride in what you have jus
tifiably achievedl.) .

Yes, change transforming our world, a re
olution is on our hands. And yet, the co
war continues to cast its shadow over Kore
Just 25 miles north of this capital city, th
Korean Peninsula is-still cleaved by th
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remain a visible, credible security presence
in the Asia-Pacific area with our forward de-
ployed forces and through bilateral defense
arrangements with our friends.

And let me be clear, maintaining our secu-
rity presence is not some kind of a charitable
exercise. Your security and your economic
growth are in our interests because together
we will thrive in a stable, developing world.
An unstable Asia does not serve our interests,
and nor does a poverty-stricken or repres-
sion-ridden Asia. We need an Asia-Pacific re-
gion that is free and productive. And our se-
curity presence provides a foundation for
mutual prosperity and for shared defense.

Strong, stable security arrangements en-
able us to meet the second challenge, and
that is the call to democracy. The anny
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. Th of totalitarianism is dead, and freedom is
?;h}mo\ss gtizt i . being born and reborn in nations from Latin
rough aggres- * America to Eastern Europe to Cambodia and
| effort by free to Mongolia. The Soviet Union as we've
markets. And known it has vanished and with it the delu-
ayit : sions of communism.
.;mgesth(;fcﬂ;ﬁ The Republic of Korea has stood strong

for democracy, particularly since the momen-
tous events of 1987, This year, Korea will
put this renewed faith in democratic institu-
tions to the test in several elections. And I
. am confident that again this year the Korean
people will demonstrate that freedom’s way
is the way of the future in Asia. Nations
which build their prosperity on the freedom
of their people know that there is no alter-
native.

This worldwide movement toward democ-
racy leads us to the third challenge that's
awaiting us, that of promoting economic
growth and building a world of free and open
markets.

Korea and the United States have a tre-
mendous amount at stake in their economic
relations. The U.S. is Korea’s largest export
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much to do. The United States is takin steps
to boost our own competitiveness in oreign
markets: Improving education, working to
bring down our budget deficit, and enhanc-
inr%(ijroductivity. We're working overtime to
produce quality products at affordable prices,
products that win in the marketplace.

And while Korea has made great progress
in removing visible trade barriers to foreign
business over the last 5 years, doing business
in Korea is still more difficult than it should
be for such a proud and successful country.
Korea must a§dress fundamental problems
that stifle the ability of foreign firms to com-
pete in your great country, problems like
some certain unjustified standards and regu-
lations, or cumbersome customs rocedures,
delays in scheduled reductions of duties, and
these financing restrictions.

Attitude towards imports must change.
And while the notion of frugality isn’t inher-
ently bad, import restrictions hurt your own
consumers and weaken the competitiveness
of your firms. And while numerous restric-
tions in foreign trade have been lifted, such
as certain performance requirements and
sectoral restrictions, we look to Korea to re-
move all nontariff barriers to free trade.

Free trade has propelled Korea into a posi-
tion of economic prominence and leadership.
And because of ‘this, Korea has a growing
responsibility to lead in strengthening the
whole world trade and financial system. The
General Agreement on Tariffs and Trade,
GATT, can play an especially crucial role in
expanding economic frontiers. On each stop
of this trip, I've called for urgent action on
behalf of the international trading system.
And I am urging the world’s trading nations
to join with us in working towards a success-
ful conclusion of that all-important Uruguay
round with GATT Director Dunkel’s pro-
gosed draft agreement, incidentally, as its

asis.

And while every one of us has problems
with some portions of that draft, none of us
can afford to let the progress that it symbol-
izes slip through our fingers. The time has
come for a strong collective response. A suc-
cessful conclusion to the Uruguay round will
pave the way for even greater trade liberal-
ization in the coming years, with greater
prosperity for absolutely everyone.

on ey
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Note: The President’s 117th news conference
began at 12:01 p.m. at the Blue House. Presi-
dent Roh spoke in Korean, and his remarks
were translated by an interpreter. In the
news conference, the following were referred
to: President Kim Il-song of North Korea; the
Agreement on Reconciliation, Non-Aggres-
sion, and Exchanges in Cooperation Between
the South and the North, signed December
13, 1991; and the Joint Declaration for a
Non-Nuclear Korean Peninsula, initialed De-
cember 31, 1991. A tape was not available
for verification of the content of this news

conference.

Remarks at the U.S. Chamber of
Commerce Luncheon in Seoul, South
Korea

January 6, 1992
Thank you. Please be seated. Well, thank

you all very much, and good afternocon. And

let me first say thank you to our master of
ceremonies, my old friend and our very able
Ambassador here, Don Gregg. Thank you for
that introduction.

And I'd like to also acknowledge Minister
Han Pong Su, the Minister of Trade, and of
course our able Secretary of Commerce, Bob
Mosbacher. He is heading up, as I think ev-
eryone here knows, our delegation of top
American business leaders as they come here
to explore new opportunities for American
goods and services, not just here but all
around the world.

I also want to single out and thank our
hosts, Don Myers of the AmCham and Kim
Sang Ha of the Korean Chamber of Com-
merce, for bringing together some of the top
business leaders from both countries this

“afternoon. This American Chamber of Com-

merce in Seoul is leading the way toward free
and open trade throughout Asia. And it’s
playing what I am told is a vital role in ex-
panding business ties between the United
States and Korea, ties which are growing into
a true economic partnership.

Let me begin iy telling you why I'm here.
As you might expect, with tough times at
home in the United States, my highest prior-
ity is stimulating economic growth and jobs

Jan. 6 / Administration of George Bush, 1992

for Americans. And one way to get our econ-

omy growing is to increase trade between our
two nations. Opening more markets here in

Korea for quality American goods and serv-
ices clearly means more exports and more
good jobs in America. And as you all know,
that also holds true for Korea as well.

And so, I've come to the capital of one
of the world’s leading economic success sto-
ries, success based on hard work, market ori-
entation, and access to international capital
and markets. Your 9-percent growth rate may
seem mediocre to you compared to some
previous years, but back home, I'd settle for
that, like that. [Laughter]

With a generation, Korea has transformed
itself from one of the world’s poorest states
into the world’s 13th largest economy, on the
cutting edge of high-tech growth. The gen-
eration that created that success knows that
enduring security comes not through aggres-
sion but through hard work and effort by free
people working through free markets. And

if we are to secure the opportunities of the _
post-cold-war era, we must rise to the call }
of three daunting demands: The new re-

quirements of peace and security; the chal-
lenge of fostering democracy; and the sum-
mons to generating greater economic growth
and prosperity for the peoples of the world.

First, Sle challenge of ensuring peace and

security. The world has learned that weak- .

ness tempts the warlike. We saw, with Sad-
dam Hussein’s naked aggression, that the
misery of war results when tyrants doubt the
commitment of the powerful to defend the
security of the powerless. And that’s why, as
long as I'm President, the United States will
remain absolutely opposed to isolationism. As
a nation straddling two great oceans, the U.S.
remains committed to engagement in both
the Atlantic community and the emerging
community of the Asia-Pacific region.

The emerging post-cold-war era that we
face presents the United States with an op-
portunity to restructure its defenses. Now,

I know there’s been some concern about how
we'll proceed with that complex and difficult |

task. But let me assure you and your Asia-
Pacific neighbors that our restructuring, such
as the closing of bases in Subic there in the
Philippines, does not mean the end of Amer-

ican engagement in the Pacific area. We Wit
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THE WHITE HOUSE
WASHINGTON

December 19, 1991

MEMORANDUM FOR THE PRESIDENT

THROUGH: DAVE DEMAREST

TONY SNOW
FROM: =~ MARY KATE GRANT///{/ |
SUBJECT: PROPOSED REMARKS FOR THE AMERICAN CHAMBER OF

COMMERCE LUNCH, SEOUL, KOREA

I. SUMMARY

On Monday, January 6, 1992 at 11:55 a.m. you will deliver
remarks to an audience of 800 at the American Chamber of Commerce
lunch in Secul, Korea. Secretary Robert Mosbacher, members of
the American business delegation, and American and Korean
corporate executives will be in the audience.

IT. DISCUSSION

-Your remarks (approx1mate1y 6 minutes / teleprompter) focus
on Korea's world economic success based on market orientation and
access to international capital and markets, and challenge the
Korean government to take steps to remove barriers to
competition.
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PRESIDENTIAL REMARKS: AMERICAN‘CHAMB?R OF COMMERCE LUNCH
8EOUL, KOREA
MONDAY, JANUARY 6, 1991

[Acknowledgements]

First of all, I'd like to thank our hosts, the American and
Korean Chaﬁbers of Commerce, for bringing together some of the
" top business leaders from both countries this afternobn. The
American Chamber of Commerce here in Seoul is leading the way
toward free and open trade throughout Asia, and is playing a

vital role in expanding business ties between the United States
-and Korea -- ties which are growing into a true economic
partnership.-

- ﬁefore I begin, let me tell you why I'm here. My highest
priority is jobs and economic growth for Americans. One way to
get our economy growing is to open markets here in Korea for
quality American goods and services. As you all know, more
exports means more jobs.

And so I've come to the capital of one of the world's top
economic success stories -- success based on hard work, market
’ofientatioh, and aécéss to international capitai and markets.
Korea has tfansformed itself from one of the world's poorest
states into the world's 13th largest economy -- on the cutting
edge of high-tech growth -- all in the span of a single

generation.
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That new géneration_knows that enduring security comes not
through a@gression,'but through shared values -~- free people and
free markets. 1In the emerging post-Cold War era, economic
engagement and expanded markets will ensure prosperity and
stability for the people of the world.

Korea and the United States have a tremendous amount at
stake in their economic relations -- the U.S. is Korea's largest
export market, and Korea is our sixth largest'export market.
With me today are nearly two dozen executives represenfing
' Aﬁerican business. These business leaders believe in strong
economic relations with.Korea, and they stand ready to work side

by side with Korean businessmen. Like you, they seek to build
even more growth, opportunity and stability for our two nations.

For our'part, we are taking steps to boost our
competitivengss in foreign markets -- improving education,
cutting the ﬁﬁdget deficit, and enhancing productivity, to name a
few. We're workinquyertime to produce qgality products{Agt
- affordable prices, that win in the marketplace.

o And while Korea has made great progress in removing visible
trade barriers to foreign business over the last five years,
doing busiﬁess in Korea is still more difficult than it should be
for such a proud and successful country. Korea must address -
fundamental problems that stifle the abilitf of fbreign.firms to
compete in Korea -- problems like certain unjustified standards
and regplations, customs procedures, delays in scheduled

reductions of duties, and financing restrictions. Attitudes
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towérds imports must change -~ whiié frugality isn't bad, import

restrictions hurt your own consumers the most. And while

" numerous restrictions on foreign trade have been lifted -- such
as certain performance:requirements and sectorél restrictions --
we will expect the Korean government to continue removing
barriers to trade and investment.

Free trade has propelled Korea into a position of econonic
prominence and leadership. Because of this, Korea has a growing
.fesponsibility to lead in the strengthening of the world trade
and financial system. Korea's largest contribution could be
this: to take actions to successfully conclude the Uruguay Round.
We are seeking solid results that open markets and build a basis
for further liberalization in agriculture, market access,
services, intellectual property and finance. I urge the

‘government og Korea to act quickly and decisively. .

Let mé §ay a word about finance. Korea will need a more
open financia; system if it wants to build upon its spectacular
growth. I know that American businesses are particularly
concerned with restrictions in the financial system here which
prevént'thém from trading and investing in the Korean economy.
But the bottom line is that broader access for foreign financial
firms is in Korea's best interest -- because a more open economy
" will benefit Korean businesses and their customers.

It is in their name -- the employees, the customers, the
buyers and sellers of our two nations -- thét we seek stronger

economic ties. We want to build hope for a better life for our



"~

»,

4
people; we Wapt to create opportunity'for all men and women; and

we want to leave as our legacy peace for our children. So it is

in that spirit of anticipation that I say thank you to all of

you. What a great job you have done, and what tremendous work

lies ahead for us all.
God bless you and thank you.

###
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THE WHITE HOUSE
WASHINGTON

December 19, 1991

MEMORANDUM FOR THE PRESIDENT

THROUGH DAVE DEMAREST
TONY SNOW
FROM: MARY KATE GRANT/JX¢

SUBJECT: PROPOSED REMARKS FOR THE AMERICAN CHAMBER OF
- ’ COMMERCE LUNCH, SEOUL, KOREA :

I .
=5

on Monday, January 6, 1992 at 11:55 a.m. you will deliver
remarks to an audience of 800 at the American Chamber of Commerce
lunch in Seoul, Korea. Secretary Robert Mosbacher, members of
the American business delegation, and American and Korean
corporate executives will be in the audience. :

Il, DISCUSSION
Your remarks (approximately 6 minutes / teleprompter) focus

on Korea's world economic success based on market orientation ana
access to international capital and markets, and challenge the
Korean government to take steps to remove barriers to
competition. '
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First of all, I'd like to thank our hosts, the American' and
Korean Chaﬁbers of Commerce, for bringing together some of the
top business leaders from both countries this afternoon. The
Anmerican Chamber of Commérce here in Seoul is leading the way
toward fraee and open trade throughout Asia, and is playing a
vital role in expanding business ties between the United States
and Korea -- ties which are growing into a true economic
partnership.- ¥

Before I begin, let me tell you why I'm here. My highest
- priority is'jobs and economic growth fof Americans. One Qay to
get our economy growing is to open markets here in Korea for
quality American goods and services. As you all know, more
exports means more jobs. |

And so I've come to the capital of one of the world's top
econoﬁic success stories =-- siuccess based on hard work, market
orientation, and access to in:ernational capital and markets.
Korea has transformed itself :rom one of the world's poorest
states into the world's 13th largest economy == on the.cutting
edge of high-tech growth -- all in the span of a single -

- qeneration.
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That new generation knows that enduring security comes not
through aggression, but through shared values =~- free people and
free markets. In the emerging post-Cold War era, economic
engagement and expanded markets will ensure prosperity and
stability for the people of the world.

Korea and the United States have a tremendous amount at
stake in their economic relations -- the U.S. is Korea's largest
export market, and Korea is our sixth largest export market.
With me today are nearly two dozen executives representing
American business. These business leaders believe in strong
economic relations with Korea, and they stand ready to work side
by side with Korean businessmen. Like you, they seek to build
even more growth, opportunity and stability for our two nations.

For our part, we are taking steps to boost our |
competitiveness in foreign markets -- improving education,
cutting the Budget deficit, andAenhancing productivity, to name &
few. We're working overtime‘to produce guality products, at
affordable prices, that wip in the marketplace.

And while Korea has made great progress in,removiné visible
trade barriers to foreign business over the last five years,
doing -business in Korea is stlll more difficult thén it shduld be
for such a proud and successful country. Korea must address
fundamental problems that sfifle the ability of foreign firms to
compete in Korea -- problems like certain unjustified standards
and regulations, customs procadures, delays in scheduled

reductions of duties, and financing restrictions. Attitudes
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towards imports must change ~- while frugality isn't bad,-import
restrictions hurt your own consiumers the most. And while
numerous restrictions on foreic¢n trade.have been lifted -- such
as certain performance requirements and sectoral restrictions --
we will expect the Korean government to continue removing
barriers to trade and investmert.

Free trade has propelled Korea into a position of economic
prominence and leadership. Because of this, Korea has a growing
responsibility to lead in the strengthening of the world trade
and financial system. Korea's largest contribution could be
this: to take actions to sBuccessfully conclude the Uruguay Round.
We are seeking solid results that open markets and build a basis
for further liberalization in agriculture, market access,
services, intellectual property and finance. I urge the
government of Korea to act quickly and decisively,

Let me say a word about finance. Korea will need a more
open financial system if it wants to build upon its spectacular
growfh. I know that American businesses are particularly'
concerned with restrictions in the financial system here which
prevent them from trading and iﬁvesting in the Korean economy.
But the bottom line is that broader access for foreign financial
fifms is in Korea's best interest -- because a more open economy
will benefit Korean businesses and their customers.

It is in their name -- the employees, the customers, thé
buyers and sellers of our two nutibns -- that we seek stronger

economic ties. We want to build hope for a better life for our
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people; we want té create opportunity for all men and women; and
we want to leave as our legacy peace for our>children. so it is
in that spirit of anticipation that I say thank you to all of
you. ¥What a great job you hava done, and what tremendous work
lies ahead for us all.

~ God bless you and thank you.

L B 4
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WHITE HOUSE STAFFING MEMORANDUM
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Please forward your comments directly to Tony Snow, Rm. 122, x2930,

no later than 10:00 a.m., FRIDAY, DECEMBER 20, with a copy to this
office. Thank you.

RESPONSE:
December 20, 1991

MSC concurs with changes as noted.

A1 ‘4 . PHILLIP D. BRADY
,‘,fxB t Scowcroft Assistant to the President
N/ and Staff Secretary

) y Ext. 2702
cc: Phillip Brady W/

A
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First of all, I'd ¥ike to thank our hosts, the American (4~

o
Chamber of Commerce, for bringing together some of Korea‘s*top
. . e/ oo .
business leaders this * . The American Chamber of Commercexgmd

here in Seoul is leading the way toward free and open trade
throughout Southeast Asia, and is playing a vital role in
expanding business ties between the United States and Korea --
ties which are growing into a true economic partnership.

I'm happy to be here today, in the capital of one of the
world's top economic success stories -- success based on hard
work, market orientation, and access to international capital and
markets. Korea has transformed itself from one of the world's
poorest states into the world's 13th largest economy -- on the
cutting edge of high-tech growth -- all in the span of a single
generation.

That new generation knows that enduring security comes not
through aggression, but through shared values -- free people and
free markets. 1In the emerging post-Cold War era, economic
engagement and expanded markets will ensure prosperity and

stability for the people of the world.
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Korea and the United States have a tremendous amount at
stake in their economic relations -- the U.S. is Korea's largest
export market, and Korea is our seventh largest export market.
With me today are ((number)) executives from major American
businesses ((names)). These business leaders believe in strong
economic relations with Korea, and they stand ready to work side

by side with Korean businessmen. Like you, they seek to build W}ﬁl'[f
Jt

A
even more growth, opportunity and stability for our two nations. /? ¢
# pu
And while Korea has made great progress in removing visible ( VLVMW”
y A

trade barriers to foreign business over the last five years,
yrovd flusin H skl Se oy snch 4 B')\/‘W&/d’/&/
doing business in Korea is stilazdifficult. Korea must address Sreeertfuf
A/
fundamental problems that stifle the ability of foreign firms to “7"“7.
compete in Korea -- problems like certain unnecessary standards
Lrlacrs tn scbiededell ridietze ) soetrens
and requlations, customs proceduresbland financing restrictions.

= e Y\
And while numerous restrictions on foreigﬁiinvestment have been

——

'3

lifted -- such as certain performance requirements and iiﬁ;??%ygg,
some agricultural products -- we will continue to look for ways

to work with the Korean government to continue removing barriers
to investment.

Free trade has propelled Korea into a position of economic
prominence and leadership. Because of this, Korea has a.speeialjmpvﬂi
responsibility to lead in the strengthening of the world trade
and financial system. Korea's largest contribution could be
this: to take actions to successfully conclude the Uruguay Round.

We are seeking solid results that open markets and build a basis

for further liberalization in agriculture, market access,
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services, intellectual property and finance. I urge the
government of Korea to act quickly and decisively.

Let me say a word about finance. Korea will need a more
open financial system if it wants to build upon its spectacular
growth. I know that American businesses are particularly
concerned with restrictions in the financial system here which
prevent them from trading and ihvesting in the Korean economy.
But the bottom line is that broader access for foreign financial
firms is in Korea's best interest -- because a more open economy
will benefit Korean businesses and their customers.

It is in their name -- the employees, the customers, the
buyers and sellers of our two nations -~ that we seek stronger
economic ties. We want to build hope for a better life fdr our
people; we want to create opportunity for all men aﬁd women; and
we want to leave as our legacy peace for our children. So it is
in that spirit of anticipation that I say thank you to all of
you. What a great job you have done, and what tremendous work
lies ahead for us all.

God bless you and thank you.

# ##
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First of all, I'd _iike to thank our hosts, the American éﬁaig
Chamber of Commerce, for bringing together some of koreafs*gg;
business leaders this c/yﬁ?? The Amerlcan Chamber of Commerce awd
here in Seoul is leading the way toward free and open trade
throughout Southeast A51a, and is playlng a v1tal role in
expanding business ties between the United States andrkorea -
ties which are grow1ng into a true economlc partnershlp.

I'm happy to be here today, in the- capltal of one of the .
world's top economic success stories -—‘success based on hard
work, market orlentatlon, and access to’ 1nternatlona1 capltal and
markets. Korea has transformed itself from one of the world'
poorest states-into the world's 13th largest‘economy == on the
cutting edge of high-tech growth -- all‘in'the span of a single
generation. |

That new generation'knows that enduring security comes not
through aggression, but through shared values -- free people and
free markets. In the emerging post-Cold War era, economlc '

engagement and expanded markets will ensure prosperity and

stability for the people of the world.
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Korea and the United States have a tremendous amount at
stake in their_economi; relations -- the U.S. is Korea's largesf'
export market,'and Korea is our seventh largest export market..
| With me today are ((number)) executives from major American
businesses ((names)air Theése business leaders believe in strong
economic relations with Korea, and they stand ready to work_side

by side with Korean businessmen. Like you, they seek to build wﬂﬁ -

A
}}ﬂw

even more growth, opportunity and stablllty for our two nations.
and whlle Korea has made great progress in removing VISlbleCﬁ’V”W%

cete
e
& k> trade barriers to foreign business over the last five years,
b pvd flan H skt e By snth a w&/}a,
Afﬁ% doing business in Korea is still dlfflculg{ Korea must addressshuzymk
w
bﬂwdwc fundamental problems that stifle the ability of foreign firms to‘4%4”3

e lay o sebiy clenbedl rtAu&ﬁm4¢7¢¢uﬁwu
and regulations, customs procedures, and financing: restrlctlons.

A
W And while numerous restrictions on fore:Lg have been >
f:u¢dﬁwil lifted -- such as certain performance requirements-and imports of

’ %Méfksome agricultural products -- we will continue to look for ways

V«Aqfw* c mpete in Korea -- problems like certain unnecessary standards
rV ’
ﬂ}uﬁ

ff“”((bﬁ/ to work with:-the Korean government to continue removing barriers
ﬁ”@( to investment.

Free trade has propelled Korea into a position of economic
prominence and leadership. Because of this, Kofea has a.speea';aljw\w;K
responsibility to lead in the strengthening of the world trade
and financial system. Korea's largest contribution could be
'this: to take actions to successfully conclude the Uruguay Round.

We are seeking solid results that open markets»and build.a basis

for further liberalization in agriculture, market access,



services,.intellectual property a_.nd.‘\_finatmce.~ I,urge the

E

government of Korea to act qulckly and declslvely.

Let me say a word about flnance.p Korea w111 need a more .

.open financial system 1f it wants to bulld upon lts spectacular

growth. I know that American bu51nesses are partlcularly

concerned with restrlctlons in the flnanc1a1 system here whlch

prevent them from tradlng and 1nvest1ng‘1n the Korean economy.

But the bottom line is that broader access for forelgn f1nanc1a1

firms is in Korea' s best 1nterest - because a more open economy

w111 beneflt Korean businesses and thelr customers.fig

It is in their name -- the employees, the customers, the

buyers and sellers of our two natlons -= that we seek'stronger

'economlc ties. We want to build hope for a better 11fe for our

people; we want to create opportunltx for all men and women, and
we want to leave as our legacy peace for our chlldren. So 1t 1s
in that sp1r1t of anticipation that T say thank you to all of

you. What a great job you have done, and what tremendous work

' lies ahead for us all.

.

God bless you and thank you.
’ ###F
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Please forward your comments directly to Tony Snow, Rm. 122, x2930,

no later than 10:00 a.m., FRIDAY, DECEMBER 20, with a copy to this
office. Thank you.

__MASF —y

RESPONSE:

PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702
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First of all, I'd ke to thank our hosts, the American /
Chamber of Commerce; for bringing together some of Korea's top
. . oon, (NICY g
business leaders this-me¥rning. The Américan Chamber of Commerce(%ﬂetg
N
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here in Seoul is leading the way toward free and open trade
(Commca,

throughout —SeutheastAsia, and is playing a vital role in

expanding business ties between the United States and Korea --

ties which are growing into a true economic partnershib.

I'm happy to be here today, in the capital of one of the
world's top economic success stories -- success based on hard
work, market orientation, and access to international capital and
markets. Korea has transformed itself from one of the world's
poorest states into the world's 13th largest economy -- on the
cutting edge of high-tech growth -- all in the span of a single
generation.

That new generation knows that enduring security comes not
through aggression, but through shared values -- free people and
free markets. In the emerging post-Cold War era, economic

engagement and expanded markets will ensure prosperity and

stability for the people of the world.

Reloente. do Busines
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Korea and the United States have a tremendous amount at
stake in their economic relations -- the U.S. is Korea's largest
S1XtN
export market, and Korea is our -se=ssmiir largest export market.
Jeplesentin
g)With me today are ((number)) executives -farommer Aﬁgrican
Sectt , . :

Clj(\ businessas-siseemgs) ). These business leaders believe in strong
economic relations with Korea, and they stand ready to work side
by side with Korean businessmen. Like you, they seek to build

O}even more growth, opportunity and stability for our two nations.

(«h)

Yo trade barrlers to foreign business over the last five years,

)\(\g&)‘r’ ) N L Ml%@hou&dbe_ Such a

‘¢© VF,d01ng bus1o-ss in Korea is still’difficult{' Korea must address OWDHLJQ—

>> And while Korea has made great progress in removing visible

wﬁfylﬂfﬂ/ ndamen al problems that stifle the ability of foreign firms to '5 !

compete An Korea -- problems like certain unnecessary standards CNﬁd)
7 &3@3 é)\eduim chonws o f~olufees (nae
9% \(¥ and regulations, cust0ﬁ7 edurﬁ and f1nanc1ng restrictions’
&w 2y L 5/“M5TC R, - lént b
o»* \ And while numerous restrictions on elg@lwnyest ent een .
Mehon
t?uzéw lifted -- such as certain performance requlrements and oJLmm
. oo (Commne oheg~
?%;%x%\ Re—agrieuitural—prody _— we‘Llll continue to look for Ways ( SNSLAIAS
ork with the Korean government to continue removing barrlers(aNthnu

investment.
Free trade has propelled Korea into a position of economic
prominence and leadership. Because of this, Korea has acﬁézgigkéNﬁcs
//// responsibility to lead in the strengthening of the world trade
/ UPCJ‘and financial system. Korea's largest contribution could be

\C/\\)\c ND . :
\¢ & this: to take actions to successfully conclude the Uruguay Round.

W . .
2f§9 4 We are seeking solid results that open markets and build a basis

for further liberalization in agriculture, market access,



3
services, intellectual property and finance. I urge the
government of Korea to act quickly and decisively.

Let me say a word about finance. Korea will need a more
open financial system if it wants to buiid upon its spectacular
growth. I know that American businesses are particularly
concerned with restrictions in the financial system here which
prevent them from trading and investing in the Korean economy.
But the bottom line is that broader accesslfor foreign financial
firms is in Korea's best interest -- because a more open economy
will benefit Korean businesses and their customers.

It is in their name -- the employees, the customers, the
buyers and sellers of our two nations -- that we seek stronger
economic ties. We want to build hope for a better life fdr our
people; we want to create opportunity for all men ahd women; and
we want to leave as our legacy peace for our children. So it is
in that spirit of anticipation that I say thank you to all of
you. What a great job you have done, and what tremendous work
lies ahead for us all.

God bless you and thank you.

# ##
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PHILLIP D. BRADY
o Assistant to the President
and Staff Secretary
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Korea and the United States have a tremendous amount at
stake in their economic relations -- the U.S. is Korea's largest
éxport market, and Korea is our seventh largest export market.
With me today are ((number)) executives from major American
businesses ((names)). These business leaders believe in strong
economic relations with Korea, and they stand ready to work side
by side with Korean businessmen. Like you, they seek to build
even more growth, opportunity and stability for our two nations.

And while Korea has made great progress in removing visible
trade barriers to foreign business over the last five years,
doing business in Korea is still difficult. Korea must address
fundamental problems that stifle the ability of foge'i;ifirms to
compete in Korea =-- problems like certain &gggééggar;:standards C”////f
and regulations, customs procedures, and financing festrictions.
And while numerous restrictions on foreign investment have been
lifted -- such as certain performance requirements and imports of

€><egcf”’
some agricultural products -- we will

JijFif;Zzzg/the Korean government to continue removing barriers
to lmtm&uwm y

Free trade has propelled Korea into a position of economic
prominence and leadership. Because of this, Korea has a special
reéponsibility to lead in the strengthening of the world trade
and financial system. Korea's largest contribution could be
this: to take actions to successfully conclude the Uruguay Round.
We are seeking solid results that open markets and build a basis

for further liberalization in agriculture, market access,
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First of all, I'd like to thank our hosts, the American
Chamber of Commerce, for bringing together some of Korea's top
business leaders this morning. The American Chamber of Commerce
here in Seoul is leading the way toward free and open trade
throughout Southeast Asia, and is playing a vital role in
expanding business ties betweeh the Uhited States and Korea --

' ties which are growing into a true ‘economic partnership.

I'm happf to be here today, in the cépital of one of the
world's top economic success stories -- success based on hard
werk, market orientatien, and access to international capitai and
markets. Korea has transformed itself from one of the world's
poorest states inte the world's 13th largest economy -- on the
cutting edge of high-tech growth -- all in the span of a sing;e
generation. '

That new generation knows that enduring security comes not
through aggression, but thfough snared values -- free people and
free markets. 1In the emerging post-Cold War era, economic |
engagement and expanded markets will ensure prosperity and

stability for the people of the world.
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Korea and the United States have a tremendous amount at
stake in.their economic relations -- the U.S. is Korea's iargest'
export market, and Korea is our seventh largest expdrt market.
With me today are ((number)) executives from major American
- businesses ((names)). These business leaders believe in strong
economic relations with Korea, and they stand ready to- work side
by side with Korean businessmen. Like you, they seek to build
even more growth, opportunity and stability for our two nations.

And while Korea has made great progress in removing visible
trade -barriers to foreign business over the last five years,
‘doing business in Korea is still difficult. Korea must address
fundamental problems that stifle the ability of foreign firms to
compete in Korea -- problems like certain unnecessary standards
and regulatiornis, customs procedures, and financing festrictions.
And while numerous restrictions on foreign invgstment have been
lifted -- such as certain performance requirement§ and imports of
some agricultural'products -- we will continue to look for ways
to work with the Korean government to continue removing barriers
to investment. .

Frée trade has propeiled Korea into a position of economic
prominencé and leade:ship. Because of this, Korea has a special
responsibility to lead in the strehgtﬁening of the world trade
and financial sYstem. Korea's largest contribution could be
this: to take actions to successfully conélude the Uruguay Round.
We are seeking solid results that open marketé and build a basis

for further liberalization in agriculture, market access,
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services;_;ntellectual property and.finance. I urge the
government of Korea to act quickly and decisively.

Let me say a word about finance. Korea will need a more
~ open financial system if it wants to build upon its spectacular
growth. I know that American businesses are particularly
concerned with restrictions in the financial system here which
brevent them from trading and investing in the Korean economy .
But the bottom line is that broader access for foreign financial
fifms is in Korea's best interest —-- because a more open economy
will benefit Korean businesses and their Customefs.

It is ih their name -- the empléyees, the customers, the
buyers and sellers of our two nations -- that we seek stronger
economic ties. We want to build hope for a better life for our
. people; we want to create opporfunity for all men ahd.women; and
we want.to leave as our legacy peace for our children. So it is
in that spirit of anticipation that I say thank you to all of
&ou. What a great job you have done, and what tremendous work
lies ahead for us all. |

God bless you and thank you.

# ##
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We have reviewed the attached draft and have no suggested
changes from a policy standpoint. We approve of the draft
remarks in their current form.

cc: Phillip D. Brady
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First of all, I'd like to thank our hosts, the American
Chamber of Commerce, for bringing together some of Korea's top
business leaders this mofning. The American Chamber of Commerce
here in Seoul is leading the way toward free and open trade
throughout Southeast Asia, and is playing a vital role in
expanding business ties between the United States and Korea --
ties which are growing into a true economic partnership.

I'm happy to be here today, in the capital of one of the
world's‘top economic success stories -- success based on hard
work, market orientation, and access to international capital and
markets. Korea has transformed itself from one of the world's
poorest states into the world's 13th largest economy -- on the
cutting edge of high-tech growth -~ all in the span of a single
generation.

That new generation knows that enduring security comes not
through aggression, but through shared values -- free people and
free markets. In the emerging post-Cold War era, economic

engagement and expanded markets will ensure prosperity and

stability for the people of the world.
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Korea and the United States have a tremendous amount at
stake in their economic relations =-- the U.S. is Korea's largest
export market, and Korea is our seventh largest export market.
With me today are ((number)) executives from major American
businesses ((names)). These business leaders believe in strong
economic relations with Korea, and they stand ready to work side
ﬁy side with: Korean businessmen. Like you, they seek to build
even more growth, opportunity and stability for our two nations.

And while Korea has made great progress in removing visible
trade barriers to foreign business over the last fivé years,
doing business in Korea is still difficult. Korea must address
fundamental problems that stiflé the ability of foreign firms to
compete in Korea -- problems like certain unnecessary standards
and regulations, customs procedures, and financing festrictions.
And while numerous restrictions on foreign investment have been
lifted -- such as certain performance requirements and imports of
some agricultural products -- we will continue to look for ways
to work with the Korean government to continue removing barriers
to investment.

Free trade has propelled Korea into a position of economic
prominence and leadership. Because of this, Korea has a special
responsibility to lead in the strengthening of the world trade
and financial system. Korea's largest contribution could be
this: to take actions to successfully conclude the Uruguay Round.
We are seeking solid results that open markets and build a basis

for further liberalization in agriculture, market access,



3
services, intellectual property and finance. I urge the
government of Korea to act quickly and decisively. .

Let me say a word about finance. Korea will need a more
open financial system if it wants to build upon its spectacular
growth. I know that American businesses are particularly
concerned with restrictions in the financial system here which
prevent them from trading and investing in the Korean economy.
4But the bottom line is that broader access for foreign financial
firms is in Korea's best interest -- because a more open economy
will benefit Korean businesses and their customers.

It is in their name -- the employees, the customers, the
buyers and sellers of our two nations -- that we seek stronger
economic ties. We want to build hope for a better life fdr our
people; we want to create opportunity for all men aﬁd women; and
we want to leave as our legacy peace for our Ehildren. So it is
in that spirit of anticipation that I say thank you to all of
you. What a great job you have done, and what -tremendous work
lies ahead for us all.

God bless you and thank you.
# # #
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December 19, 1991

MEMORANDUM FOR TONY SNOW

FROM: RONALD E. VONLEMB
ASSISTANT COUNSEL TO THE PRESIDENT
SUBJECT: Presidential Remarks: American Chamber of
Commerce Breakfast, Seol, Korea -- Monday,

January 6, 1992

Pursuant to Phillip Brady’s request, Counsel’s Office has
reviewed the above-referenced matter. We have no objection to
the proposed presidential remarks.

cc: Phillip D. Brady
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First of all, I'd like to thank our hosts, the American
Chamber of Commerce, for bringing together some of Korea's top
business leaders this mofning. The American Chamber of Commerce
here in Seoul is leading the way toward free and open trade

throughout Seteixed Asia, and is playing a vital role in

expanding business ties between the United States and Korea --

ties which are growing into a true economic partnership.
I'm happy to be here today, in the capital of one of the
world's top economic success stories -- success based on hard

work, market orientation, and access to international capital and

markets. Korea has transformed itself from one of the world's

poorest states into the world's 13th largest economy -- on the
cutting edge of high-tech growth -- all in the span of a single
generation.

That new generation knows that enduring security comes not
through aggression, but through shared values -- free people and
free markets. 1In the emerging post-Cold War era, economic
engagement and expanded markets will ensure prosperity and

stability for the people of the world.
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Korea and the United States have a tremendous amount at

stake in their economic relations -- the U.S. is Korea's largest
ix
export market, and Korea is our'giﬁnn!h largest export market.
\ representiug
w’dﬁ; With me today are ((number)) executives American
((/y sector.

businessessssigescomml; These business leaders believe in strong
economic relations with Korea, and they stand ready to work side
by side with Korean businessmen. Like you, they seek to build
even more growth, opportunity and stability for our two nations.
And while Korea has made great progress in removing visible
trade barriers to foreign business over the last five years,

doing business in Korea is still difficult. Korea must address

fundamental problems that stifle the ability of foreign firms to
il

puserk

compete in Korea -- problems like certain unnecessary standards

d regulations stoms_ procedures and fina c ng restri tlons.
=T o arhbales AN s ’

eS 4o u»u. st 6 ~— wlile 1Sy +A F\’tes['ucfm,_
And while numerous restrictions on foreign vestment have been hatte

seoun

COUS ey

lifted -- such as certain performance requirements and Sgmesiemt
5e4}bvai restrichons
} -~ we will continue to look for ways
to work with the Korean government to continue removing barriers
to investment.

Free trade has propelled Korea into a position of economic
prominence and leadership. Because of this, Korea has a special
responsibility to lead in the stfengthening of the world trade
and financial system. Korea's largest contribution could be
‘this: to take actions to successfully conclude the Uruguay Round.

We are seeking solid results that open markets and build a basis

for further liberalization in agriculture, market access,
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services, intellectual property and finance. I urge the
government of Korea to act quickly and decisively.

Let me say a word about finance. Korea will need a more
open financial system if it wants to build upon its spectacular
growth. I know that American businesses are particularly
concerned with restrictions in the financial system here which
prevent them from trading and investing in the Korean economy.
But the bottom line is that broader access for foreign financial
firms is in Korea's best interest -- because a more open economy
will benefit Korean businesses and their customers.

It is in their name -- the employees, the customers, the
buyers and sellers of our two nations -- that we seek stronger
economic ties. We want to build hope for a better life fdr our
people; we want to create opportunity for all men aﬁd women; and
we want to leave as our legacy peace for our children. So it is
in that spirit of anticipation that I say thank you to all of
you. What a great job you have done, and what tremendous work
lies ahead for us all.

God bless you and thank you.

# ##
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REMARKS:

Please forward your comments directly to Tony Snow, Rm. 122, %2930,

no later than 10:00 a.m., FRIDAY, DECEMBER 20, with a copy to this
office. Thank you.

RESPONSE:
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[Acknowledgements]

First of all, I'd like to thank our hosts, the American
Chamber of Commerce, for bringing together some of Korea's top
business leaders this mofning. The American Chamber of Commerce
here in Seoul is leading the way toward free and open trade
throughout Southeast Asia, and is playing a vital role in
expanding business ties between the United States and Korea --
ties which are growing into a true economic partnership.

-I'm happy to be here today, in the capital of one of the
world's top economic success stories -- success based on hard
work, market orientation, and access to international capital and
markets. Korea has transformed itself from one of the world's
poores; states into the world's 13th largest economy -- on the
cutting edge of high-tech growth -- all in the span of a single
generation.

That new generation knows that enduring security comes not
through aggression, but through shared values ~-- free people and
free markets.. In the emerging éééf;Cold War era, economic

engagement and expanded markets will ensure prosperity' and

stability for the people of the world.
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Korea and the United States have a tremendous amount at
stake in their economic relations -- the U.S. is Korea's largest
export market, and Korea is our seventh largest export market.
With me today are ((number)) executives from major American
businesses ((names)). These business leaders believe in strong
economic relations with Korea, and they stand ready to work side
by side with Korean businessmen. Like you, they seek to build
even more growth, opportunity and stability for our two nations.

And while Korea has made great progress in removing visible
trade barriers to foreign business over the last five years,

doing business in Korea is still difficult. Korea must address

(0( C I)Afundamental problems that stifle the ability of foreign firms to

\o
W

compete in Korea -- problems like certain unnecessary standards

lﬁj>f"', and regulations, customs procedures, and financing restrictions.
s’
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And while numerous restrictions on foreign investment have been
lifted -- such as certain performance requirements and imports of
some agricultural products -- we will continue to look for ways
to work with the Korean government to continue removing barriers
to investment.

Free trade has propelled Korea into a position of economic
prominence and leadership. Because of ﬁhis, Korea has a special
responsibility to lead in the strengthening of the world trade
and financial system. Korea's largest contribution could be
this: to take actions to successfully conclude the Uruguay Round.
We are seeking solid results that open markets and build a basis

for further liberalization in agriculture, market access,
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services, intellectual property and finance. I urge the
government of Korea to act quickly and decisively.

Let me say a word about finance. Korea will need a more
open financial system if it wants to build upon its spectacular
growth. I know that American businesses are particularly
concerned with restrictions in the financial system here which
prevent them from trading and investing in the Korean economy.
But the bottom line is that broader access for foreign financial
firms is in Korea's best interest -- because a more open economy
will benefit Korean businesses and their customers.

It is in their name -- the employees, the customers, the
buyers and sellers of our two nations -- that we seek stronger
economic ties. We want to build hope for a better life fdr our
people; we want to create opportunity for all men ahd women; and
we want to leave as our legacy peace for our children. So it is
in that spirit of anticipation that I say thank you to all of
you. What a great job you have done, and what tremendous work
lies ahead for us all.

God bless you and thank you.

# # #
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REMARKS:

Please forward your comments directly to Tony Snow, Rm. 122, x2930,

no }ater than 10:00 a.m., FRIDAY, DECEMBER 20, with a copy to this
office. Thank you.

RESPONSE:
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First of all, I'd like to‘thank our hosts, the American
Chamber of Commerce,_for bringing together some of Korea's top
business leaders this morning. The Anerican Chamber of Commerce
here in Seoul is 1eading.the way toward free and open trade
thronghont Southeast Asia, and is playing a vital role in
expanding business ties between the United Stateeeand Korea --
ties which are growing into a true economic partnership.

I'm happy to be-here today, in the capital“of one of the
worid's top economic success stories -- success based on hard
work, market orientation, and access to international capital and
markets. Korea has transformed itself from one of the world's
poorest states into the world's 13th largest econemy -- on the
eutting edge of high-tech growth -- all in the span of a single
generation.

That new generation knows that enduring security comes not
through eggression, but through shared values -~ free people and-
free markets. 1In the emerging pbst-Cold War era,veconomic

engagement and expanded markets will ensure prosperity and

stability for the people of the world.
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Korea and the United States have a tremendous amount’at
stake in their economic relations -- fhe U.S. ié,Korea's largest
export market, and Korea is our sevenﬁh iargesﬁ-export market.

With me today are ((number)) executives from major American

“ businesses ((names)). These business leaders believe in strong

economic relations with Korea, and they stand ready to work side
by side with Korean businessmen. Like you, they seek to build
even more growth, opportunity and stability for our two nations.

And while Korea.has made great progress'in removing visible

trade barriers t§ foreign'business over the last five years,

doing business in Korea is still difficult. Korea must address

‘fundamental problems that stifle the ability of foreign firms to

compete in Korea -- problems like certain unnecessary standérds
and regulations, customs procedures, and fihancing festrictions.
And while numerous restrictions 6n foreign investment havé been
lifted -- sﬁch as certain perfo;mance_requirements and imports df
some-agricultural products -- we will continue to look for ways
to work with the Korean govefnment to continue removing barriers
to investment. | .

Free trade has propelled Koreé into a pésition of economic
prominence and leadership. Because of this, KoreaAhas a special
:espoﬁSibiiity'to lead invfhe strengthening of the world trade
and financial éstem; Korea's laréesf contribution could be
this; to take actions to successfully conclude the Uruguay Round.
We are seeking solid results that open mafkets and ﬁuild a basis

for further liberalization in agriculture, market access,



3
services, intellecﬁual property and finance;. I urge the
government of Korea to act quickly and decisively.

Let me saf a word about finance. Korea wiil need a more
open financial system if it wants to build upon its spectaculaf
growth. I know that American businesses ére particularly-
'concerned with restrictions in the financial system here which
prevent them from trading and inveéting in the Korean economy.
But fhe_bottom line is that broader'accesé for foreign financial
firms is in Korea's best interest -- becadse_a more open economy
“will benefit Korean businesses and their customers.
| It is in their name -- the employees, the customers, the
buyers and sel;ers of our two nations -- that we seek stronger
.economic ties. We want to build hope for a better life for our
people; we want to create opportunity for all men aﬁd women; and
we want to leave as our legacy peace for our children. So it is
'in that spirit of anticipation that I'say thank you to all of
you. What a greaf job you have doné, and what tremendous work
lies éhead'for us all.

God bless YOu and thank you.
###



