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recently exports have been the top factor in our overall economic
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PRESIDENTIAL REMARKS: ILLINOIS FARM BUREAU
' CHICAGO, ILLINOIS
TUESDAY, DECEMBER 10, 1991
1:25 p.n.

Thank you. Governor Edgar, Secretary Madigan, Congressman

- Ewing, John White, Enid Schlipf, and ladies and gentlemen of the

Illinois Farm Bureau:

I feel I've come to the right place. My top priority is to
get this country moving faster and more confidently on the path
of economic progress. I've had excellent visits this morning on
the trading floors at the Merc and the Board of Trade. And I had

the privilege to have John White and Enid Schlipf, leaders of the a}zsﬂfs

P r"/
great~grandfather,.pDavid Walker$\grew '

up on“a farm near

Bloomington, Illinézgf\\T Afd T and her

e ~.

Meeting so many Illinois farmers and agribusiness leaders,
I've had a chance to talk face to face with men and women who are

leading the way: Agriculture is our perennial export leader, and

grow;h. And here's how important that is:' Every billion dollars Y
inﬁggricultural exports means 30,000 new American jobs. |

American farmers understand how the world works. Qbu know
that taking a stand for peace and stability abroad, supporting

emerging democracies, and developing free and fair international



2
markets will make our national economy stronger. You know what a
determined American involvement in global trade represents to the
bottom line: It means higher net farm income.

So first, I want to offer enthusiastic thanks for the Farm
Bureau's efforts to keep America a leader in world commerce and
world security. I know I speak for several hundred thousand
young servicemén and women in saying thanks for all your sﬁpport
during Desert Shield and Desert Storm. \\

The Farm Bureau's leadership is vital to our progress for
free and fair trade. You've made a big contribution to getting
the North American Free Trade Talks off and running. You've
helped launch our Enterprise for the Americas program for trade
and investment throughout the Western Hemisphere. I can assure
you: Dbecause of your foresight, we can look forward to

unprecedented prosperity and economic security for hundreds of

‘millions of North and South Ameripans -- from the Illinois

prairies to the Argentine pampas.
Secretary Madigan and Ambassador Carla Hills are working to

secure a solid agreement for global trade at the Uruguay round of

‘the GATT negotiations. A successful GATT negotiation will

revolutionize world agriculture trade, opening markets and
leveling the playing field for American exports. When we-achieve
this, we'll owe an incalculable debt to the Farm Bureau.

You're quite a contrast to the noisy voices that want to
withdraw us into isolationism and protectionism. They say they

want to put "America First." You have the common sense to
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recoghize'that America is first -- and we'll remain first only if
we'stay engaged in world markets and involved in world security. offj
In Kiev and Moscow and every other capital of the old Soviet 'NSL“
empire, everyone now admits that seventy years of sorry economic Gyoﬂﬁ
performance wasn't because of a long streak of bad weather. It

was the marriage of socialism and totalitarianism that turned

eastern Europe's breadbaskets into basket cases. But here, the

yed

pfoduction, toss our free market successes on the trash heap, and

challenges are different. We must contend with forces of

political expediency -- seeking to push us inward, slash

zZ—
o

hand our agriculture over to a central-planning cadre of American}'
commissars. \\ ((Oh, well. You remember what Yakov Smirnov
says: "What a country!" \\ ))

American agriculture is productive‘and competitive because
it stands on strong fundamentals -- advancing-produqtivity, ' _JQ ~
embracing new technologies, and mbving forward té new frontiersyxff;‘ﬁ
of scientific research, to name just a few. : N

Rural America is a model of strength on social issues vital
to our future. Farm communities face many hardships, but they
always involve parents in schools -- and that alwéys produces
better students.' With programs such as 4-H and Future Farmers of
America, rural America takes a leading role in our America 2000
strategy to revolutionize our education. ((I can't tell you how

impressed I am at how much most farmers know about computers.

I‘ve had enough trouble just finding the "on" switch on mine.))
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Anyone who doesn't appreciate the sophistication of the modern
farmer doesn't understand the modern farmer.

Last month, by the way, i spoke to 18,000 of our best and
brightest kids at the Future Fafmers of America convention in
Kansas City. And let me tell you: I can't contain my exciteﬁent_
thinking about the day when those young men and women become the
leaders of our country.

Another concern I know you share with me is the drug
problem. The stakes here involve not just the economy but our
deepest social and morai ﬁell-beiné. Wherever I go in this
country, I éall attention to those who fight the drug war on the
front lines. I praise the businessmen and women who keep drugs
out of their companies, and the neighborhood youth centers that
keep teenage:s off the streets. So let me take this opportunity
right now to thank hundreds of thousands of Americans who don't
get mentioned often enough for their devotion in running the
strongest kind of drug-free workplaces. I'm referring to the
moms and dads and grandparents who run America's family farms. \\

[Now I know sometimes times are'tough for America's farmers.
That's why we stand by our commitment to help ease the pain
caused by nétural disasters. [[I'm proud to have signéd/I will
sign]] new legislation for drought and disaster relief. TIllinois
and neighboring states suffered unusually severe droughts this
year, and it is only fair that we keep to our tradition of

helping when such disasters strike.]
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I know the economic downturn is hurting a lot of people in“
virtually every sector. I've heard from some tough, optimistic
people on m& visits today, but they didn't sugar-coat théir
message abéut the pain and problems the country is going through
‘right now.

| You and I know we've got more to do to get the economy on

the move. I'm prepared to fight harder than ever for a series of
growth initiatives -- and when members of Congress go back to
work in January, they'll hear from me in no uncertain terms.
((I'm a little self-conscious about using thié bit of

Washiﬁgtonese here in the hgartlénd. I suspect that when you say

owth iniﬁiatives“ in Illinois, the ingredignts that come to

are hybrid seed, some good prairie topsoil, and a lot of

izer. \ Back in Washington, lack of fertiliZer;Pever seems
problem. \\\ ))

My growth initiatives will give Americans the freedom and
incentive to get-higher yields from theif efforts.' A top
priority is to cut capital gains taxes. I know it is a top
priority of the Farm Bureau, too, and I want to express my deep

s
thanks for your outstanding support on this initiative. oOur high'ffr

taxes on capital gains are way out of line with the pSlicies in'j;Jﬂav
uccessful economies. Germany has no capital gains tax.

Japan's effective rate is much, much lower than ours. A capital L1==;”

gains tax cut wili free up‘the capital we need for growth. It

will increase the value of land; labor and capital -- all at once

== by reducing our tax on success.
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Right now, we place entrepreneurs in a lose-lose situation.
When they risk money and effort on something that fails, they
lose. When they risk money on a winner, we tax their capital
gain -- and they lose again. We have to put an end to this lose-
lose approach to the economy. A capital gains cut will stimulate
investment and create jobs in eﬁefy sector. Quite frankly, it
will restore some fundamental fairness to the way we treat
farmers and homeowners.

Caéital gains tax relief is only part of our program.
[[While we work to preserve traditional wetlands, we're also

king sure to protéct the constitutional rights of landowners.
Vice President Quayle is doing an outstanding job leading the
Competitiveness Council in preventing needless, unreasonable
regulations from making life more difficult for farmers and
ranchers.]] And thanks to leadership from Illinois's own Sam
Skinner, I expeét soon to sign a transportation bill that creates
ﬁew jobs while rebuilding our roads and bridges. i'm working for
a research tax.credit to help new technologies create more jobs;
for new IRAS to help first-time home buyers; and for bank reform
to help America compete in the 21st century.

We want our children's future to be worthy of the dreams and
sacrifices that built and sustained America as a great nation.
Back in 1862, in spite of his preoccupation with a Civil War, our
President enlarged his Cabinet to establish the U.S.-Department

of Agriculture. Abraham Lincoln revered the American farmer. He
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believed deeply and Stated eloquéntly that a strong American
agriculture was the key to preserving ouf-nation's independence.

A century and a quarter later, the men and women of Illinois
agficulture are worthy heirs to Lincoln's vision. You and your
organization form a vital force for keeping America strong and
free. I'm looking forward to seeing many of you again next month
at the American Farm Bureau national convention in Kansas City.
I am delighted to be with you todéy, and I am proud to work with
you to help keep our great country growing and thriving.

May God bless you and the United States of America.

# # #
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MEMORANDUM FOR THE PRESIDENT

THROUGH : DAVID DEMAREST
FROM: TONY SNow 75 o

JOE DUGGAN %
SUBJECT: REMARKS FOR CHICAGO TRIP
I. SUMMARY

Chicago Board of Trade: On Tuesday, December 10, at 9:25
a.m. you will deliver remarks (2 minutes, on cards) from a pulpit
of the trading floor at the CBOT to an audience of 1200 traders,
brokers and members of the CBOT. vYou will be introduced by
Chairman Billy O'Connor. :

Chicago Mercantile Exchange: On Tuesday, December 10, at
12:00 p.m., you will deliver remarks (8 minutes, on cards) on the
upper trading floor of the Merc to an audience of 500 business
leaders from the Chicago area and members of the Merc. You will
be introduced by chairman Jack Sandner.

Illinois Farm Bureau: On Tuesday, December 10, at 1:25 pm.,
you will deliver remarks (12 minutes, on prompter) to _
approximately 500 leaders of the Illinois Farm Bureau at the
Palmer House Hotel. You will be introduced by President John
White.

II. DISCUSSION

Your remarks at the CBOT and the Merc laud the two trading
centers for their leadership in the futures market and highlights
the economic growth initiatives we sent to Congress three years
ago. ,

The Merc speech includes a joke about Chairman Emeritus Leo
Melamed. Melamed published a science fiction book in 1987 called
The Tenth Planet. The protagonist of the story is Commander
Kyro. Melamed is currently working on a sequel entitled Cousins.

Your remarks at the Farm Bureau emphasize economic growth
through increased trade and through domestic initiatives such as -
a capital gains tax cut -- both enthusiastically supported by the
Farm Bureau.
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PRESIDENTIAL REMARKS: CHICAGO BOARD OF TRADE
CHICAGO BOARD OF TRADE
TUESDAY, DECEMBER 10, 1991
9:25 A.M.

Billy [O'Connor], thank you for that introduction. Let me

also acknowledge Tom Donnovan, Gov. Edgar and Mayor Daley. I'll

[

stop there -- I'll getrdizzy if I spend too much time surveying
. the floor from up on this ladder.

- You know, I feel right at home when I come to a trading
floor. There's just one pfoblem. With all the commotion and
hand-waving -~ I alﬁays feel an overwhelming urge to call'on a
reporter. \\

I know everyone here is busy, so I'1ll cut to the chase. I'm
in Chicago to talk about trade and agriculture. I'm here to
listen to people who will shape our future -- people like yoﬁ.

Our nation grew great on international trade, and Chicago,
the futures capital of the world, pushes America toward new
greafness in the 21st Century.

I know many people are hurting, and ﬁhat the sluggishness of
the economy has affected you. We will respond to this challenge
with action -- action for théfshort-term, such as getting our
jobs—cregting trahsportation bill up and running; action for the
1ong-tefm, building a foundation for jobs and prosperity.

I have asked Congress for three Years to pass a

comprehensive series of growth initiatives, ranging from a
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capital gains tax to banking reform; from’IRA reforms to a
permanent tax credit for research and development. Well, we'lve
waited long enough. Next month, we will act. Count on it.

My Administration understénds that human capital counts.
That's why we have proposed a revolution in American education
and an all-out assault on crime. We'll make progréss in those
areas, starting in January. Count on it.

We don't have the luxury of waiting. We must prepare for a
post-Cold War world -- a world of free and vigorous trade.

I'll meet later this wéek with Mexican President Carlos
Salinas. We'll talk about the négotiations on a North American
Free Trade Agreement and discuss how best we can push the process
forward.

I'1l travel later this month to Asia,.and push for more open
markets, especially in Korea ahd.Japan.

The world has changed -- and so have its challenges. But
together we can build an America that will prosper and grow.

Thanks for taking a few moments to listen. Before I climb
down to ring the bell, let me pass on the only inside trading tip
I've ever received from anybody: Buy low and sell high. \\

Good luck. Thank you. May God bless you and the United

States of America.
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PRESIDENTIAL REMARKS: CHICAGO MERCANTILE EXCHANGE AUDITORIUM
CHICAGO MERCANTILE EXCHANGE
TUESDAY, DECEMBER 10, 1991
12:00 P.M.

Thank you, Jack [Sandner]. Bill Brodsky -- you've come from.
Wall Street to Chicago,. where the real action takes place. Leo
Melamed [Me~LAH-med], the Babe Ruth of the exchange. It's also
nice to see members of Congress -- Cardiss Collins and Dan
Rostenkowski. Former Gov. Jim Thompson, greetings. And to all
the other officials and dignitaries here, welcome and thanks for
your hospitality today.

It's great to be back in Chicago. As you know, I recently
brought a new chief of staff to the White House. When John |
Sununu resigﬁed, I looked to the Windy City for help -- for
another sound manager, communicator and consummate politician.
While Mike Ditka was busy with other responsibilities -- sam
Skinner makes a great addition to the White House. \\

I'd like to thank all of you for letting me visit the most
vigorous trading floor on earth. \\ I have seen the future --
-and it'uses hand signals. \\ At-least for now. \\

I really enjoyed the tour downstairs, but I've also been
1ookinngorward to spending a few moments iﬁ this room. Here on
‘the upper floor -- the futures market of the future -- we cahA

peek into the next Century. Soon, probably sooner than you
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expect, this so-called overflow area will be as packéd and busy
as the trading pits below.

The Merc has become a beilweather of the future because it
never lost the inventive spirit of its founders. You defied the
doomsayers when you moved out of your role and pioneered risk-
pool management thfough the Exchange Trust. You established the
first financial futures market, the Interﬁational Monetary
Market. You saﬁ an international marketplace and established
-overseas offices before most exchanges even thought of setting up
domestic branches. You created Eurodollar Futures a decade ago -
- I know you celebrated its tenth annivérsary yesterday, and you
should be proud. \\

It's great to be here with Leo Melamed whom, I suppose, you
call the father of the Futgre. Now, you ail know of Leo's
professional accomplishments, but Leo never left his imagination
at the office. [[ As many of you know, he also has written
prodigiously. My favorite book was his science fiction thriller,

The Tenth Planet. [I hear he has a new sequel, titled Cousins.]

I thought The Tenth Planet was about Capitol Hill. But alas, not
.even Commander Kyro can bring peace to the Beltway. ]] \\

I know Dan Rostenkowski and Cardiss Collins understand your
impo;tance. They know an economy does not run just on money. Aan
economy lives and breathes ideas and information. A Leo Melamed
can reshape an entire world -- without being noticed in

Washington.



3

Entrepreneurs like the men and women who trade in the pits-
here, the farmers who work the fields by day and the computers by
night, arbitrageurs in London and investors the world over --
these real human beings swap ideas, ihformation, dreams and
dares. They fire an economy. Their energy drives our nation
forward.

A government that doesn't understand the gritty human
fundamentals of business cannot understand how to help an econony
grow. Ten years ago, you stood with us as the Reagan-Bush
administration took on the old wisdom thaf government could solve
evefything, and that business could flourish regardless of what
burdens Washington heaped upon it. We slashed taxes, peeled away
régulations, restrained spending == and unleashed the‘longest
peacetime economic expansibn in our national history. While
6thers may have sat back to enjoy their new prosperity, you
forged ahead.

You have stood with my Administration, as we have worked to
create the conditions for a more vibrant economy. I have asked
Congress for three years to pass a series of growth initiatives -
- job initiatives. Well, the economy has turned sluggish, and
people want action. I want action, but it must make things
better -- now and in the future. And my administration believes,
as you do, that the solution lies in free markets for free
people..

We have promoted straightforward measures to invigorate the

economy, such as a cut in the capital gains tax, banking reform,
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letting first-tiﬁé homebuyers use IRAs for purchasing homes, a
permanent tax credit for research and development, and so on.
We've also pushedvother initiatives that have great impact on our
economy now and in the future -- a revolution in American
education, a tough crime package, tort reform, health care
reforms, and recently -- a transportation bill that will Create
jobs and provide much-needed repair for our roads and bridges.

Although both political parties will feel tempted to engage
in partisan warfare when Congress reconvenes, I will call upon
Democrats and Republicans to lay partisanship aside long enough
to pass a strong, clear growth package. Three years ago I warned
that we can't take growth fof granted, and I asked for growth
initiatives. Now, no one takes growth for granted. I won't rest
until we in Washington do everything we can to free up the
economy, create new jobs and opportunities.

As we look to restore strong, sustained economic growth, and
as we look toward a new Century, I can't think of a better place
to be than the Merc. Years ago, Carl Sandburg described this
. city as Hog Butcher for the world. That was the Chicago of |
another era, another world. Today, Chicago serves as the pork
bellies future -~ the currencies future -- the future, period --

of an international marketplace. So thanks again. Thanks for
this great'jacket. Now, go out and help us shape a great
American future. \\ | |
With your help we will build the future of our dreams.

Thank you, may God bless you and the United States of America.
# # # # :
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1:25 p.m.

Thank you. Governor Edgar, Secretary Madigan, Congressman
Ewing, John White, Enid Schlipf, and ladies and gentlemen of the
Illinois Farm Bureau:

I feel I've come to the right place. My top priority is to
get this country moving faster and more confidently on the path
of economic progress. I've had excéllent visits this morning on
the trading floors at the Merc and the Board of Trade. And I had
the privilege to have John White and Enid Schlipf, leaders of the
Illinois Farm Bureau at my side during those sessions and also at
lunch. I feel a real kinship with Illinois farmers. You see, my
great-grandfather, David Walker, grew up on a farm near
Bloomington, Illinois. The values and virtues my mother and her
parents taught me owed a lot to him and his upbringing.

Meeting so many Illinois farmers and agribusiness leaders,
I've had a chance to talk face to face with men and women who are
leading the way. Agriculture is our perennial export leader, and
recently exports have been the top factor in our overall economic

growth. And here's how important that is: Every billion dollars

in agricultural exports means 30,000 new American jobs.

American farmers understand how the world works. You know
that taking a stand for peace and stability abroad, supporting

emerging democracies, and developing free and fair international
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markets will make our nationel eéconomy stronger. You know what a
determined American involvement in global trade represents to the
bottom line: It means higher net farm income.

So first, I want to offer enthusiastic thanks for the Farm
Bureau's efforts to keep America a leader in world commerce and
world security. I know I speak for several hundred thousand
young servicemen and women in saying thanks for all your support -
during Desert Shield and Desert Storm. \\

The Farm Bureau's leadership is vital to our progress for
free and fair trade. You've made a big contribution to getting
the North American Free Trade Talks off and running. You've
helped launch our Enterprise for the Americas program for trade
and investment throughout the Western Hemisphere. I can assure
you: because of your foresight, we can look forward to
unprecedented prosperity and economic security for hundreds of
millions of North and South Americans -- from the Illinois
prairies to the Argentine pampas.

Secretary Madigan and Ambassador Carla Hills are working to
secure a solid agreement for global trade at the Uruguay round of
the GATT negotiations. A successful GATT negotiation will
revolutionize world agriculture trade, opening markets and
'1evelihg the playing field for American exports. When we achieve
this, we'll owe an incalculable debt to the Farm Bureau.

You're quite a contrast to the noisy uoices.that want to
withdraw us into isolationism and ptotectionism. They say they

want to put "America First." You have the common sense to
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recognize that America is first -- and we'll remain first only if
we stay engaged in world markets and involved in world security.

In Kiev and Moscow and every other capital of the old Soviet
empire, everyone now admits that seventy years of sorry economic
performance wasn't because of a long streak of bad weather. It
was the marriage of socialism and totalitarianism that turned
eastern Europe's breadbaskets into basket cases. But here, s

= ust conten i £

pol;%icai—expediency’"=:"EEEEIE6‘fa‘pﬁEH—EE_IEWEEHT‘ETash
hand our agriculture over to a central-planning cadre of American

cwv—%%%—fwr@mmm
€ays: "What a countrylt )|\ ))

American agriculture is pProductive and competitive because

it stands on strong fundamentals -- advancing productivity,
embracing new technologies, and moving forward to new frontiers
of scientific research, to name just a few.

Rural America is a model of strength on social issues vital
to our future. Farm communities face many hardships, but they
always involve parents in schools -- and that always produces
better students. With programs such as 4-H and Future Farmers of
America, rural America takes a leading role in our America 2000
strategy to revolutionize our education. ((I can't tell you how
impressed I am at how much most farmers know about computers.

I've had enough trouble just finding the "on" switch on mine.))
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Anyone who doesn't appreciate the sophistication 6f the modern
farmer doesn't understand the modern farmer.

Last month, by the way, I spoke to 18,000 of our best and
brightest kids at the Future Farmers of America.convention in
Kansas City. And let me tell you: I can't contain my excitement
thinking about the day when those young men and women become the
leaders of our country.

Another concern I know you share with me is the drug
problem. The stakes here involve not juét the economy but our
deepest social and moral well-being. Wherever I go in this
country, I call attention to those who fight the drug war on the
front lines. I praise the businessmen and women who keep drugs
out of their companies, and the neighborhood youth centers that
keep teenagers off the streets. So let me take this opportunity
right now to thank hundreds of thousands of Americans who don't
get mentioned often enough for their devotion in running the
strongest kind of drug-freé workplaces. I'm referring to the
moms and dads and grandparents who run America's family farms. \\

_[Now I know sometimes times are tough for America's farmers.
That's why we stand by our commitment to help ease the pain
caused by natural disasters. ([I'm proud to have signed/I wili
sign]] new legislation for drought and disaster relief. Illinois
and neighboring states suffered unusually severe droughts this
year, and it is only fair that we keep to our tradition of

helping when such disaste;s strike. ]
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I know the economic downturn is hurting a lot of people in
virtually every sector. I've heard from some tough, optimistic
people on my visits today, but they didn't sugar-coat their
message about the pain and problems the country is going through
right now.

You and I know we've got more to do to get the economy on
the move. I'm prepared to fight harder than ever for a series of
growth initiatives -- and when members of Congress go back to

work in January, they'll hear from me in no uncertain terms.

i(I'm a little self-conscious about using this bit of

|| Washingtonese here in the heartland. I suspect that when you say
‘"growth initiatives" in Illinois, the ingredients that come to
mind are hybrid seed, some good prairie topsoil, and a lot of

: fertilizer. \ Back in Washington, lack of fertilizer never seems

to be a problem. \\\ ))

My growth initiatives will give Americans the freedom and
incentive to get higher yields from their efforts. A top
priority is to cut capital gains taxes. I know it is a top
priority of the Farm Bureau, too, and I want to express my deep
thanks for your outstanding support on this initiative. oOur high

taxes on capital gains are way out of line with the policies in

. A capital

gains tax cut will fre € capital we need for growth. It

will increase the value of land, labor and capital -- all at once

-- by reducing our tax|on success. y / ]
Ca. . A 6y o
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Right now, we place entrepreneurs in a lose-lose situation.
When they risk money and effort on something that fails, they
lose. When they risk money on a winner, we tax their capital
gain -- and they lose again. We have to put an end to this lose-
lose approach to the economy. a capital gains cut will stimulate
investment and create jobs in every sector. Quite frankly, it
will restore some fundamental fairness to the way we treat

farmers and homeowners.

Capital gains tax relief is only part of our program.

[[(While we work to preserve traditiqgnal wetlands, we're| also

ranchers.]] And thanks to leadership from Illinois's own Sam
Skinner, I expect soon to sign a transportation bill that creates
new jobs while rebuilding our roads and bridges. I'm working for
a research tax credit to help new technologies create more jobs;
for new IRAs to help first-time home buyers; and for bank reform
to help America compete in the 21st century.

We want our children's future to be worthy of the dreams and
sacrifices that built and sustained America as a great nation.
Back in 1862, in spite of his preoccupation with a Ccivil War, our
President enlarged his Cabinet to establish the U.S. Department

of Agriculture. Abraham Lincoln revered the American farmer. He
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believed deeply and stated eloquently that a strong American
agriculture was the key to preserving our nation's independence.

A century and a quarter later, the men and women of Illinois
agriculture are worthy heirs to Lincoln's vision. You and your
organization form a vital force for keeping America strong and
free. I'm looking forward to seeing many of you again next month
at the American Farm Bureau national convention in Kansas City.
I am delighted to be with you today, and I am proud to work with
you to help keep our great country growing and thriving.

May God bless you and the United States of America.

# # #
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PHILLIP D. BRADY

Assistant to the President
and Qta Qarratary
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[(Acknowledgments]
I feel I've come to the right place. My top priority is to

get this country moving faster and more confidently on the path

of economic progress. With my visits this morning on the
trading floors at the Merc and the Board of Trade -- and now here
with the Illinois Farm Bureau -- I've had a chance to talk face

to face with men and women who are leading the way. Agriculture
is our perennial export leader, and recently exports have been
the leading factor in our overall economic growth. And here's

how important that is: Every billion dollars in manufactured

———— —

exports means 20,000 new American jobs. [get ap;lopriate data on

R o (5R)
farm exports in relation to jobs]

American farmers understand how the world works. ~;Z2;4inow
that taking a stand for peace and stability abroad, supporting
emerging democracies, and developing free and fair énternational
marngs will7make our national economy stronger. eé:;W;nqw what
atizb&;t American involvement in global trade represents 13 the
bottom line: It means higher net farm income.

So first, I want to offer enthusiastic thanks for the Farm

Bureau's efforts to keep America a leader in world commerce and

world security. I know I speak for several hundred thousand
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young servicemen and women in saying thanks for all your support
during Desert Shield and Desert Storm. x\
The Farm Bureau's leadership is vital to our progress for

o

free and fair trade. You®™wa made a big contribution to ke®ping
e W"Ak

the North American Free Trade Talks ;zggag—en’%he—fas%~traekw

You"sé-helped get our Enterprise for the Americas program off to

a great start, promoting trade and investment throughout the

Western Hemisphere. I can assure you: because of your

b Car~ S€ Flat i e S

foresight, a-generationfrom mow hundreds of millions of North

and South Americans -- from the Illinois pralrles to the

‘\
Argentine pampas;~\vw$llz=nqﬁyf;nprecedented prosperlty ‘and -~
o -
economic securit

@

The day is soon approaching when we'll sign that historic
new agreement for global trade at the Uruguay round of the GATT
negotiations. GATT will revolutionize world agriculture trade,
opening markets and leveling the playing field for American

exports. When we achieve this, we'll owe an incalculable debt to

the Farm Bureau. (el “b as €L | bw)" ; (3{5
™~
?;§&%g€) You're quite a contrast the noisy voices that want to
é;} “withdraw us into isolationigm and protec%%onls They say they

MLST
& want to put "Am;i§;:<;;r;;." _Yeu-have the common sense to
\ —_—

ihpt/// recognize that America is first -- and that we'll remain first
) only if we stay engaged in world markets and involved in world
security.

ih Kiev and Moscow and every other capital of the old SOViet

e
empire, everyone now admits that seventy years of.g$e£Z$¥§ / 7&£¢1
Py ‘
fpbuéﬁhwﬂﬁﬁu( WU M +’&{4;www( ] A /éon /&tlé~4% ?5 bku’ e
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turned eastern Europe's breadbaskets into basket cases. But here,
Tﬁpeawﬂkvgédw4< . W

contend witgj%olitical tﬁu%ﬂ

WWo @
}ATM%&LM47 opponentxxﬁ;;; us téfk rn inward, slash production, toss our free

TRE

{28

e

market successes on the trash heap, and hand our agriculture over
aey

to a cadre of Azerlcan commissars. \\ Oh, well. You remember

what Yakov Smirnov says: '"What a country!" \\

American agriculture is productive and competitive because

it stands on strong fundamentals.) Take education for instance.

(/”-Farm communities face many hardships, but they always involve

parents in schools -- and that always prfduces better students.
w“ ot (BRY)

f With programs such as 4-H and rural America takes a leading
M‘* ’

ey ﬂrole in our America 2000 strategy to revolutionize our education.

3 ((I can't tell you how impressed I am at how much most farmers
NXK , know about computers. I've had enough trouble just finding the
bﬂ"on" switch on mine.)) Anyone wyho doesn't appreciate the

RSN
%dylﬂ sophistication of the-moéziﬁAfarmerﬁdoesn 't understand the modern

‘,V‘/j:/j\gl farmer, conchol o &Sf"-bx&mgss DS, CMCQ

Last month, by the way, I spoke to 18,000 of our best and c .
opell oLt (DL oA T Al
brightest kids at theﬂffiﬂconventlon in Kansas Clty/\ And let me Tz

Toedld,
tell you: I can't contain my excitement thinking about the day

when those young men and women become the leaders of our country. 4uqhmwﬂ
O~ ""\ C o '1 L, _Jé"“’ ~( ha N ~ o~ /‘?J/M/ ¢

A (/
Consider problems like rugs, where not just the economy but - ‘

our deepest social and moral well- -being is at stake. Wherever I

.go in this country, I call attention to those who fight the drug

P el
essmen keep drugs out
Az & .

ﬁMzar on the front lines. T praise the busin

0n He pan d youth cendor Iccepin e’
of their companies.

: A So let me take this opportunity right now to
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couple of million Americans who don't get mentioned often

thank

enough for thei on in running drug-free workplaces. I'm

@}y far:ms:“_;\%v—-»?l - ON DR /)Gié pm\b&w‘; bb//lLf) 0.

In government policy, we have some solid fundamentals to

referring to the moms and dads and grandparents who run America's

rates are to
keep those rates down. (I)Y*\ﬁLQL»{ll (E%i>

[(We stand by our commitment to help ease the pain caused by

enterprise. I’ll/@ork my hardest to

atural disasters. [[I'm proud to have signed this morning the
drought and disaster relief legislation. (Also any other

language on the bill) I only regret that Congress did not act

onths ago when I asked. it =1y—to ide t ~
T ¢ 715Mé>ﬂ£§qﬁii &flgiﬁﬁiaw97ﬂfiffffﬂj

several

.

funds.]]/\Illinois and neijﬁEE?fﬁa_gtatés suffered unusually
severe droughts this year, and it is only fair that we keep to
our tradition of helping when such disasters strike. ]

We know we've got more to do to get the economy on the move.
During the next session of Congress, I'll renew the fight for
series of growth initiatives. ((I'm a little self-conscious
about using this bit of Washingtonese here in the heartland. I
suspect that when you say "growth initiatives" in Illinois, the
ingredients that come to mind are hybrid seed, some good prairie

(@ack Jb
topsoil, and a lot of fertilizer. \ Back in Washington, we—have

WA N 2o %7>[¢e/9hﬁa f&o&{*ahy\))
* Bnd renspodatn~ Bl (o)
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- *m not talking about the chemical

~kind. \\\ ))

My legislative growth package aims at giving Americans the

freedom to get the highest yields from the plow-and-seed types of

M)

,ggggggﬂpackage*. A top priority is to cut capital gains taxes. re-
Our high taxes on capital gains are way out of line with the (:5ﬂ§
policies in other successful economies. Germany has no capital
gains tax. Japan's effective rate is much, much lower than ours.
A capital gains tax cut will free up the capital we need for
growth. It will increase the value of land, labor and capital -
- all at once -~ by reducing our tax on success.

Right now, we place entrepreneurs in a lose-lose situation.
When they risk money and effort on something that fails, they
lose. When they risk money on a winner, we tax their capital
gain -- and they lose again. We have to put an end to this lose-
lose approach to the economy. A capital gains cut will stimulate
investment and create jobs in every sector. Quite frankly, it
will restore some fundamental fairness to the way we treat
farmers and homeowners.

Capital gains tax relief is only part of our program.
Thanks to leadership from Illinois's own Sam Skinner, I've just
signed a transportation bill that creates new jobs while

yoade ~ b A

rebuilding our infrastructure. I'm working for a research tax

credit to help new technologies create more jobs; for new IRAs to

help first-time home buyers; and for bank reform to help
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Americans and our financial institutions compete in the 21st
century.

We want our children's future to be worthy of the dreams and
sacrifices that built and sustained America as a great nation. iy
Back in 1862, in spite of his preoccupation with a Civil war, Sar
gredatest President enlarged his Cabinet to establish the U.Ss.
Department of Agriculture. Abraham Lincoln revered the American
farmer. He believed deeply and stated eloquently that a strong
American agriculture was the key to preserving our nation's
independence. 0{§‘CLJ+LU\L.ﬁbCL-(”\CL:\

A century and a quarter later, Illinois fafmexs-a;o'worthy
heiﬁx to Lincoln's vision. You and your organization form a
vital force for keeping America strong and free. I am delighted
to be with you and I am proud to work with you to help keep our
great country growing and thriving.

May God bless you and the United States of America.

# # #
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I feel I've céme to the right place. My top priority is to
get this country moving faster and more confidently on the path
of economic progress. With my visits this morning on the
trading floors at the Merc and the Board of Trade -- and now here
with the Illinois Farm Bureau -- I've had a chance to talk face
to face with men and women who are leadlng the way. Agriculture
is our perennial export leader, and recently exports have been
the leading factor in our overall economic growth. And here's
how important that is: Every billion dollars in manufactured
exports means 20,000 new American jobs. [get appropriate datavon
farm exports in relation to jobs]

American farmers understand how the world works. They know
that taking a stand for peace and stability abroad, supporting
emerging democracies, and developing free and fair inferhational
markets will make our national economy stronger. They know what
a robust American involvement in global trade represents on the.
bottbm line: It means higher net farm income.

So first, I want to offer enthusiastic thanks for the Farm
Bureau's efforts to keep America a 1eader.in world commerce and

world security. I know I speak for several hundred thousand
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young servicemen and women in saying thanks for all your support
during Desert Shield and Desert Storm. \\

The Farm Bureau's leadership is vital to our progress for
free and fair trade. You've made a big contribution to keeping
the North American Free Trade Talks moving on the fast track.
You've helped get our Enterprise for the Americas program off to
a great start, promoting trade and investment throughout the
Western Hemisphere. I can assure you: because of your
foresight, a generation from now hundreds of millions of North
and South Americans -- from the Illinois prairies to the
Argentine pampas -- will enjoy unprecedented prosperity and
economic security.

The day is soon approaching when we'll sign that historic
new agreement for global trade at the Uruguay round of the GATT
negotiations. GATT will revolutionize world agriculture trade,
opening markets and leveling the playing field for American
exports. When we achieve this, we'll owe an incalculable debt to
the Farm Bureau.

You're quite a contrast to the noisy voices that want to
withdraw us into isolationism and protectionism. They say they
want to put "America First." You have the common sense to
recognize that America is first -- and that we'll remain first
only if we stay engaged in world markets and involved in world
security.

In Kiev énd Moscow and every other capital of the old Soviet"

empire, everyone now admits that seventy years of socialism
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turned eastern Europe's breadbaskets into basket cases. But here
in our own country, you and I have to contend with political
opponents want us to turn inward, slash production, toss our free
market successes on the trash heap, and hand our agriculture over
to a cadre of American commissars. \\ Oh, well. You remember
what Yakov émirnov says: "What a country!" \\

American agriculture is productive and competitive because
it stands on strong fundamentals. Take education for instance.
Farm communities face many hardships, but they always involve
parents in schools -- and that always produces better students.
With programs such as 4-H and FFA, rural America takes a leading
role in our America 2000 strategy to revolutionize our education.
((I can't tell you how impressed I am at how much most farmers
know about computers. I've had enough trouble just finding the
"on" switch on mine.)) Anyone wﬁo doesn't appreciate the
sophistication of the modern farmer doesn't understand the modern
farmer.

Last month, by the way, I spoke to 18,000 of our best and
brightest kids at the FFA convention in Kansas City. And let me
tell you: I can't contain my excitement thinking about the day
when those foung men and women become the leaders of our country.

Consider problems like drugs, where not just the economy but_
our deepest. social and moral well-being is at stake. Wherever T-
go in this country, i call attention to those who fight: the drug
war on the front lines. I praise the businessmen keep drugs out -

of their companies. So let me take this opportunity right now to
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thank a couple of miilion Americans who don't get mentioned often
enough for their devotion in running drug-free workplaces. I'm
referring to the moms and dads and grandparents who run America's
family farms. \\

In government policy, we have some solid fundamentals to
keep our economy strong. I've followed policies and made
appointments that helped bring interest rates to their lowest
levels in nearly two decades. I know how important interest
rates are to the farmers! enterprise. 1I'll work my hardest to
keep those rates down.

[We stand by our commitment to help ease the pain caused by
natural disasters. [[I'm proud to have signed this morning the
drought and disaster relief legislation. (Also any other
language on the bill) I only regret that Congress did not act
several months ago when I asked it urgently to provide these
fuﬁds.]] Illinois and neighboring states suffered unusually
sevefe droughts this year, and it is only fair that we keep to
our tradition of helping when such disasters strike. ]

We know we've got more to do to get the economy on the move.
During the next session of Congress, I'll renew the fight for
series of growth initiatives. ((I'm a ;ittle self-conscious
about using this bit of Washingtonese here in the heartland. I
suépect that when you say "growth initiatives" in Illinois, the
ingredients that come to mind are hybrid seed, some gbod praifie

topsoii, and a lot of fertilizer. \ Back in Washington, we have
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plenty of fertilizer -- and I'm not talking about the chemical
kind. \\\ ))

My legislative growth package aims at giving Americans the

freedom to get the highest yields from the plow-and-seed types of

growth package. A top priority is to cut capital gains taxes.
Our high taxes on capital gains are way out of line with the
policies in other successful economies. Germany has no capital
gains tax. Japan's effective rate is much, much lower than ours.
A capital gains tax cut will free up the capital we need for
growth. It will increase the value of land, labor and capital -
- all at once -- by reducing our tax on success.

Right now, we place entrepreneurs in a lose-lose situation.
When they risk money and effort on something that fails, they
lose. When they risk money on a winner, we tax their capital
gain -- and they lose again. We have to put an end to this lose-
1o§e approach to the economy. A capitai gains cut will stimulate
investment and create jobs in every sector. Quite frankly, it
will restore some fundamental fairness to the way we treat
farmers and homeowners.

Capital gains tax relief is only part of our program.
Thanks to leadership from Illinois's own Sam Skinner, I've just
signed ‘a transportation bill that creates new jobs while
rebuilding our infrastructure. I'm working for a research tax
credit to help'ﬁew technologies create.more jobs; for new IRAs to

help first-time home buyers; and for bank reform to help
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Americans and our financial institutions compete in the 21st
century. -

We want our children's future to be worthy of the dreams and
sacrifices that built and sustained America as a great nation.
Back in 1862, in spite of his preoccupation with a Civil War, our
greatest President enlarged his Cabinet to establish the U.s.
Department of Agriculture. Abraham Lincoln revered the American

farmer. He believed deeply and stated eloquently that a strong

American agriculture was the key to preserving our nation's

independence.

A century and a quarter later, Illinois farmers are worthy
heirs to Lincoln's vision. You and your organization form a
vital force for keeping America strong and free. I am delighted
to be with you and I am proud to work with you to help keep our
great country growing and thriving.

May God bless you and the United States of America.

# # #
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[Acknowledgments]
I feel I've come to the right place. My top priority is to

get this country moving faster and more confidently on the path

of economic progress. With my visits this morning on the
trading floors at the Merc and the Board of Trade -- and now here
with the Illinois Farm Bureau -- I've had a chance to talk face

to face with men and women who are leading the way. Agriculture

is our perennial export leader, and recently exports have been

the leading factor in our overall economic growth. And here's

how important that is: Every billion dollars in manufactured
pyer 14,000 (LTE-

exports means new American jobs. [get appropriate data on

farm exports in relation to jobs]

American farmers understand how the world works. They know
that taking a stand for peace and stability abroad, supporting
emerging democracies, and developing free and fair international
markets will make our national economy stronger. They know what
g/;obust American involvement in global trade represents on the
bottom line: It means higher net farm income.

So first, I want to offer enthusiastic thanks for the Farm

Bureau's efforts to keep America a leader in world commerce and

world security. I know I speak for several hundred thousand



2
young servicemen and women in saying thanks for all your support
during Desert Shield and Desert Storm. \\

The Farm Bureau's leadership is vital to our progress for
free and fair trade. You've made a big contribution to keeping
the North American Free Trade Talks moving on the fast track.
You've helped get our Enterprise for the Americas program off to
a great start, promoting trade and investment throughout the
Western Hemisphere. I can assure you: Dbecause of your

foresight, a generation from now hundreds of millions of North

and South Americans -- from the Illinois prairies to the
Argentine pampas -- will enjoy unprecedented prosperity and
economic security. ) Gp)

meuﬂ)@*nd

The day is soon approaching when we'll sign that historic

new agreement for global trade at the Uruguay round of th GATT
negotiations. GATT will revolutionize world agrlcultur#/trade
opening markets and leveling the playing field for American
exports. When we achieve this, we'll owé an incalculable debt to
the Farm Bureau.

You're quite a contrast to the noisy voices that want to
withdraw us into isolationism and protectionism. They say they
want to put "America First." You have the common sense to
recognize that America is first -- and that we'll remain first
only if we stay engaged in world markets and involved in world
security.

In Kiev and Moscow and every other capital of the old Soviet

§72
W
VA .
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/iempireb)everyone now admits that seventy years of socialism
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turned eastern Europe's breadbaskets into basket cases. But here
in our own country, you and I have to contend with political

wwo O
opponents want us to turn inward, slash production, toss our free
market successes on the trash heap, and hand our agriculture over
to a cadre of American commissars. \\ Oh, well. You remember
what Yakov Smirnov says: "What a country!" \\

American agriculture is productive and competitive because
it stands on strong fundamentals. Take education for instance.
Farm communities face many hardships, but they always involve
parents in schools -- and that always produces better students.
With programs such as 4-H and FFA, rural America takes a leading
role in our America 2000 strategy to revolutionize our education.
((I can't tell you how impressed I am at how much most farmers
know about computers. I've had enough trouble just finding the
"on" switch on mine.)) Anyone who doesn't appreciate the
sophistication of the modern farmer doesn't understand the modern
farmer.

Last month, by the way, I spoke to 18,000 of our best and
brightest kids at the FFA convention in Kansas City. And let me
tell you: I can't contain my excitement thinking about the day
when those young men and women become the leaders of our country.

Consider problems like drugs, where not just the economy but
our deepest social and moral well-being is at stake. Wherever I
go in this country, I call attention to those who fight the drug

' ; wwo (0o
war on the front lines. I praise the businessmenxkeep drugs out

of their companies. So let me take this opportunity right now to
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thank a couple of million Americans who don't get mentioned often
enough for their devotion in running drug-free workplaces. I'm
referring to the moms and dads and grandparents who run America's
family farms. \\

In government policy, we have some solid fundamentals to
keep our economy strong. I've followed policies and made
appointments that helped bring interest rates to their lowest
levels in nearly two decades. I know how important interest
rates are to the farmers' enterprise. I'll work my hardest to
keep those rates down.

[We stand by our commitment to help ease the pain caused by
natural disasters. [[I'm proud to have signed this morning the
drought and disaster relief legislation. (Also any other
language on the bill) I only regret that Congress did not act
several months ago when I asked it urgently to provide these
funds.]] 1Illinois and neighboring states suffered unusually
severe droughts this year, and it is only fair that we keep to
our tradition of helping when such disasters strike. ]

We know we've got more to do to get the economy on the move.
During the next session of Congress, I'll renew the fight for
series of growth initiatives. ((I'm a little self-conscious
about using this bit of Washingtonese here in the heartland. I
suspect that when you say "growth initiatives" in Illinois, the
ingredignts that come to mind are hybrid seed, some good prairie

topsoil, and a—%e%—ti(fertilizer. \ Back in Washington, we have
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plenty of fertilizer -- and I'm not talking about the chemical
kind. \\\ ))

My legislative growth package aims at giving Americans the
freedom to get the highest yields from the plow-and-seed types of

growth package. A top priority is to cut capital gains taxes. ﬁnub*mzb
L, 0o
OO

Our high taxes on capital gains are way out of line with the i A &

hoy o o™

0 ok policies in other successful economies. Germany has nohé%pital Copir®
L\LU( - VTR0 ,,\“ AV
V&J Y gains tax&ﬂtJapan's effective rate is much, much l%wer than ours. E*UJ
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il A capital gains tax cut will free up theiﬁapi al we need .for \
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growth. It will increase the value of land, laber an apital -

- all at once -- by reducing our tax on success.

\ Right now, we place entrepreneurs in a lose-lose situation.
@v&gfécWhen they risk money and effort on something that fails, they
?nﬁoﬁp lose. When they risk money on a winner, we tax their capital

QP?EX gain -- and they lose again. We have to put an end to this lose-
y QdNﬂ lose approach to the economy. A capital gains cut will stimulate

&

Awﬂék) investment and create jobs in every sector. Quite_ﬁzanklyT—it//
v,
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Capital gains tax relief is only part of our program.

Thanks to leadership from Illinois's own Sam Skinner, I've just

WAL

signed a transportation bill that creates new jobs whil

ety o . L )
rebuilding our infrastructure. I'm working for a|research ta
credit to help new technologies create more jobs; for new IRAs to

help first-time home buyers; aéé:for bank reform to help

(baﬂ3
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Americans and our financial institutions compete in the 21st
century.

We want our children's future to be worthy of the dreams and

sacrifices that built and sustained America as a great nation.
Back in 1862, in spite of his preoccupation with a Civil #gﬁ,
greatest President enlarged his Cabinet to establish the U.5.
Department of Agriculture. Abraham Lincoln revered the American
farmer. He believed deeply and stated eloquently that a strong
American agriculture was the key to preserving our nation's
independence.

A century and a quarter later, Illinois farmers are worthy
heirs to Lincoln's vision. You and your organization form a
vital force for keeping America strong and free. I am delighted
to be with you and I am proud to work with you to help keep our
great country growing and thriving.

May God bless you and the United States of America.

# # #



1) The 20,000 jobs per $1 billion in manufactured exports has
always been a loose, extrapolated number -- good luck getting a
number on agricultural exports. Plus, I wouldn't want to go for
that number since we mainly export bulk commodities, that number
would likely drop precipitously. Instead, I would reinforce the
20,000 number by pointing out that one-third of our agricultural
production moves into export, etc.

2) The Farm Bureau is incredibly nervous right now that the
President will strike a bad deal in the Uruguay Round. There has
to be reassuring language in here: no deal is better than a bad
deal; or something that says he'll fight for a good deal for
America's farmers.

3) Add such as alternative products from agricultural production
such as ethanol.....
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Thank you, John White. Governor Edgar, Secretary Madigan,
Congressman Ewing, Enid Schlipf [SHLIF], and ladies and gentlemen

of the Illinois Farm Bureau:

I feel I've come to the right place. My top priority is to

get this country moving faster and more confidently on the path

of economic progress. I've had excellent visits this morning on
the trading floors at the Merc and the Board of Trade. And I had
the privilege to have John White and Enid Schlipf, leaders of the
Illinois Farm Bureau at my side during those sessions and also at
lunch. Speaking of farming, let me give you a bit of historical
trivia: My great-grandfather, David Walker, grew up on a farm
near Bloomington, Illinois.

Meeting so many Illinois farmers and agribusiness leaders,

I've had a chance to talk face to face with men and women who are

leading the way. Agriculture is a perennial export leader, and

recently exports have been the top factor in our overall economic

growth. And here's how important that is: Every billion dollars

in agricultural exports means 28,000 American jobs.

Anmerican farmers understand how the world works. You know

that taking a stand for peace and stability abroad, supporting
emerging democracies, and developing free and fair international

markets will make our national economy stronger. You know what a
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determined American involvement in global trade represents to the

bottom line: It means higher net farm income.

So first, I want to offer enthusiastic thanks for the Farm
Bureau's efforts\to keep America a leader in world commerce and
world security. I know I speak for several hundred thousand
young servicemen and women in saying thanks for all your support
during Desert Shield and Desert Storm. \\

The Farm Bureau's leadership is vital to our progress for

free and fair trade. You've made a big contribution to getting

the North American Free Trade Talks off and runhinq. You've

helped launch our Enterprise for the Americas Initiative for

trade and investment throughout the Western Hemisphere. I can
assure you: Because of your foresight, we can look forward to
unprecedented prosperity and economic security for hundreds of

millions of North and South Americans -- from the Illinois

prairies to the Argentine pampas.

Secretary Madigan and Ambassador Carla Hills are working to
secure a solid agreement for global trade at the Uruguay round of
the GATT negofiations. A successful GATT negotiation will

revolutionize world agriculture trade, opening markets and

leveling the playing field for American exports. When we achieve
this, we'll owe an incalculable debt to the Farm Bureau.
You're quite a contrast to the noisy voices that want to

withdraw us into isolationism and protectionism. They say they

want to put "America First." You have the common sense to

recognize that America is first -- and we'll remain first only if
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we stay engaged in world markets and involved in world security.
\\

American agriculture is productive and competitive because
of its strong orientation to free markets. Our agriculture's
also owe much to such fundamentals as advancing productivity,
embracing new technologies, and moving forward to new frontiers
of scientific research.

Rural America is a model of strength on social issues vital
to our future. Farm communities face many hardships, but they
always involve parents in schools -- and that always produces
better students. With programs such as 4-H and Future Farmers of
America, rural America takes a leading role in our America 2000
strategy to revolutionize our education. ((I can't tell you how
impressed I am at how much most farmers know about computers.
I've had enough trouble just finding the "on" switch on mine.))
\\ Anyone who doesn't appreciate the sophistication of the
modern farmer doesn't understand the modern farmer. \\

Last month, by the way, I spoke to 18,000 of our best and
brightest kids at the Future Farmers of America convention in
Kansas City. And let me tell you: I can't contain my excitement
thinking about the day when those young men and women become the
leaders of our country. \\

Another concern I know you share with me is the drug
problem. The stakes here involve not just the economy but our
deepest social and moral well-being. Wherever I go in this

country, I call attention to those who fight the drug war on the
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front lines. I praise the businessmen and women who keep drugs
out of their companies, and the neighborhood youth centers that
keep teenagers off the streets. So let me take this opportunity
right now to thank hundreds of thousands of Americans who don't
get mentioned often enough for their devotion in running the

strongest kind of drug-free workplaces. I'm referring to the

moms and dads and grandparents who run America's family farms. \\

Now I know sometimes times are tough for America's farmers.
That's why we stand by our commitment to help ease the pain
caused by natural disasters. This week I will sign legislation
to provide drought and disaster relief. Many farmers in Illinois
and other states suffered unusually severe losses this year and
last year. This legislation will provide much-needed assistance
for hard-hit farmers. \\

I know the economic downturn is hurting a lot of people in

~virtually every sector. 1I've heard from some tough, optimistic

people on my visits today, but they didn't sugar-coat their
message about the pain and problems the country is going through

right now.

You and T know we've got more to do to get the economy on
the move. I'm prepared to fight harder than ever for a series of
growth initiatives -- and when members of Congress go back to
work in January, they'll hear from me in no uncertain terms.

My growth initiatives will give Americans the freedom and

incentive to get higher yields from their efforts. A top

priority is to cut capital gains taxes. I know it is a top
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priority of the Farm Bureau, too, and I want to express my deep
thanks for your outstanding support -on this initiative. \\ Our
high taxes on capital gains are way out of line with the policies
in other successful economies. Germany has no capital gains tax.
Japan's effective rate is much, much lower than ours. A capital

gains tax cut will free up the capital we need for growth. It

will increase the value of land, labor and capital -- all at once

-- by reducing our tax on success.

Right now, we place entrepreneurs in a lose-lose situation.
Wheﬁ they risk money and effort on something that fails, they
lose. When they risk money on a winner, we tax their capital
gain -- and they lose again. \\ We have to put an end to this
lose-lose approach to the economy. \\ A capital gains cut will
stimulate investment and create jobs in every sector. Quite
frankly, it will restore some fundamental fairness to the way we
treat farmers and homeowners. \\

Capital gains tax relief is only part of our program.

Thanks to leadership from Illinois's own Sam Skinner, I expect
soon to sign a transportation bill that créates new jobs while
rebuilding our roads and bridges. I'm working for a research tax
credit to help new technologies créate more jobs; for new IRAs to
help first-time home buyers; and for bank reform to help America
compete in the 21st century.

We want our children's future to be worthy of the dreams and
sacrifices that built and sustained America as a great nation.

Back in 1862, in spite of his preoccupation with a civil war, our



6

President persuaded Congress to establish a federal Department of
Agriculture. Abraham Lincoln revered the American farmer. He
believed deeply and stated eloquently that a strong American
agriculture was the key to preserving our nation's independence.

A century and a quarter later, the men and women of Illinois
agriculture are worthy heirs to Lincoln's vision. You and your
organization form a vital force.for keeping America strong and
free. I'm looking forward to seeing many of you again next month
at the American Farm Bureau national convention in Kansas City.
I am delighted to be with you today, and I am proud to work with

you to help keep our great country growing and thriving.

May God bless you and the United States of America.
# # #



about this economy -- reaching out when I can, giving a kinder and
gentler poke now and again when necessary =-- to get up with Congress
to work with me to get the job done.

I called on Congress to join me in responsible action --
I think history will show this to be an accurate statement -- long
before our economy began to struggle. I said back in 1989 -- during
the longest peacetime recovery on record =-- that America could not
rest easy, that we needed to look to the long-term, put in place
policies that would sustain growth and would create jobs. And I
offered then the first of three economic growth packages. Three
sessions of Congress have come and gone, and everyone knows the
result: precious little action.

Every one of the economic proposals that I've sent up to
Capitol Hill serves the single standard of generating growth -- and
that includes, yes, the capital gains tax cut that my opponents have
labeled as controversial. My opponents like to treat capital gains
as a code word for class warfare -- even at the very same time
they're learning to pay lip service to a concept called
competitiveness. And I wonder seriously whether they realize the
United States is saddled with capital gains tax rates far higher than
our key international competitors? Germany -- take a look at
Germany: zero percent. No capital gains tax at all on assets held
longer than six months. or Japan. An entrepreneur who sells the
company he's built from scratch pays a tax of one percent. Aand it's
time we see and understand that higher costs for capital cripple
competitiveness -- and cost American jobs. (Applause.)

When I deliver the next State of the Union message --
when I deliver my State of the Union message in January, I will go to
Congress with a new action pProgram, and I'll call on Congress to set
aside politics -- I know we're in an election year then --and focus
on the public interest. and I'l1l challenge them to enact a common-
sense set of economic reforms. And if we do our work promptly =-- and
we can; Congress can act fast when they want to -- we'll still have
pPlenty of time left in 1992 for partisan politics.

In the meantime, there is a great deal we can do in the
Executive Branch to foster economic growth without waiting for
Congress to act. And we're going to continue doing all we can to
drive down barriers to trade, open foreign markets to American goods.
We will seek ways to lift the burden of federal regulation without
compromising public health or safety. And as I said Monday, we will
move quickly to implement the job=intensive transportation bill that
has just been passed. And I have ordered federal agencies to review
the effectiveness of a full range of programs -- from small business
loans to job placement, job training, to the process for getting
unemployment checks out to the workers and families waiting for them.

So let me repeat. We have had a ~ammyohamcioes — . .
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THE WHITE HOUSE
WASHINGTON

December 9, 1991

MEMORANDUM FOR MOLLY OSBORNE/‘{ﬁJ%
eV

FROM: KATHY SHANAHAN

SUBJECT: The President's address to Illinois Farm Bureau

Below is the information you requested. Please call if you have
questions.

Disaster

The official title of the bill is "An act making dire emergency
supplemental appropriations and transfers for relief from the
affects of natural disasters and for other urgent needs, and for
incremental costs of Operation Desert Shield/Desert Storm for the
fiscal year ending September 30, 1992, and for other purposes."
It is commonly known as "Dire Emergency Supplemental
Appropriations Bill."

The President should not say that the Administration had wanted
to give more money in disaster assistance. Suggested language is
"Despite the restrictions of last year's budget agreement and the
deficit, which are major concerns for us, we have found a way to
help those farmers most hurt by weather abnormalities of this
year and last.” ’

As I explained, the distributions will be pro-rated, by farmer,
based on the request and the total amount authorized. The bill
is read to provide assistance for damage/loss caused by weather.

Wetlands

We are working to protect traditional wetlands, but also to avoid
unnecessary regulations that make life difficult for farmers and
ranchers. The public comment period was extended(to December lSL
and we are urging farmers to make their comments so that the
final rules will make sense to them.



REMARKS BY THE VICE PRESIDENT
FARMLAND INDUSTRIES ANNUAL MEETING

HYATT REGENCY CROWN CENTER
KANSAS CITY, MISSOURI

THURSDAY, DECEMBER 5, 1991
3:40 P.M.

Acknowledgements

Harry Cleberg (KLEE-berg)

Ken Allen (President)

Congratulations to the recipient of this
year's Dreyer Award, Stan Hillius

00O0O

It's good to see all my friends at Farmland once
again -- I had a great time visiting your
research and demonstration farm in Bonner
Springs,; Kansas back in December of '89.

Naturally I feel right at home with a group like
yours -- as I do with any group that has 22,000
Hoosiers.

You know, whenever I'm here in Missouri I think
of the man from down the road in Independence:
President Harry S. Truman.

Truman, of course, served as Vice President to a
popular President.

And his critics were very, very tough on him.

Some called him "unintelligent"; others called
him a "roughneck."

One columnist wrote that Truman "gives no
evidence of his ability to perform the function
of the Commander-in-chief."

I just can't imagine anybody saying such things
about a Vice President!

Farmers have as tough a job as you can find
anywhere in America.

A farmer is part businessman, part chemist, and



part engineer.

To run a farm or a ranch you've got to be strong
and tireless, and you need common sense.

But more than anything else you've got to have
patience.

And, my friends, I don't blame you if your
patience with Washington, D.C. is running a
little thin these days.

o For more than two years, President George
Bush has had a growth package on Capitol Hill --

a package that includes a cut in the capital
gains tax, to encourage investment in new ideas
and new jobs.

The Democratic Congress refused to pass our
growth package, and I am absolutely convinced
that is why we had the recession of 1991.

A lot of people have been put out of work, a lot
of families have been thrown into uncertainty,

because of foot-dragging in the Congress of the
United States.

o And while American education staggers along,
desperately in need of reform,

the President's education package still sits in
the House and Senate, waiting for action.

In my opinion these are just symptoms of a larger
problem: Washington, D.C. has a built-in bias
against reform, and in favor of big government.

Throughout the system, there are those would
regulate business to death and smother the free



market with red tape and litigation.

The special interests in Washington love the
system.

I call it the iron triangle: the unelected
special interests, the Congressional staff, and
unelected Federal bureaucracy.

Now, I don't mean to suggest that there's never a
new idea in Washlngton.

After all, many in Congress have an idea for a
brand-new entitlement program -- A new way to
spend your taxes.

Unfortunately, it's not for you; it's for
Congress itself.

It's called taxpayer financing of thelr own
electlons.

Well, T have a better idea that will break the
iron triangle:

instead of taxpayer financing for the Congress of
the United States, how about term limitation for
the Congress of the United States!

As many of you know, I am the Chairman of the
President's Council on Competitiveness.

To make America more competitive, and to revive
the entrepreneurial spirit, the Council's goals
are simple and straightforward:

to reduce the costs imposed by government,
whether through taxes or by regulation;

to restore our education system;
to level the playing field for American
exporters;

and to give Americans more control over their
lives.

Look at the regulations that come out of



Washington --

more than 2,000 every year, taking up about
53,000 pages of fine print in a big, ugly book
most Americans have never heard of:

the "Code of Federal Regulations."

Did you know that last year Americans spent 5.2
billion hours filling out government forms?

Do you know what that means in terms of jobs?

It's the equivalent of 2.6 million full-time
employees doing nothing else but filling out
forms!

Now, some regulations are necessary to protect
public health and safety; nobody disagrees with
that.

But many regqulations are unnecessary,

and an awful lot of them don't really protect
anyone -- in fact, some of them are downright
harmful.

Overregulation comes from an attitude in the
bureaucracy that they know how to run your farm,
or run your life, better than you do.

And regulations are expensive -- in our opinion,
more expensive than they need to be.

And if you want to talk about "expensive,"
consider this: regulations cost the economy at
least 180 billion dollars every single year.

\B o direstd) my Wzy 5

Ihat—is wiysthe- Com 5 etitiveness Council, ¥® +*¢ d

eemmit#aéaﬁb.reduc and -- wherever §6551b1e -

ellmlnat;hg burdensome and unnecessary
regulations.

Regulations that threaten the loss of American
jobs;

waste millions of dollars in time and money; //



impose unnecessary mandates on farms, cities and
towns, and cause higher prices for consumers.

That ieads me to another area where the Council
is making a difference: the exciting field of
biotechnology.

By the year 2000, if we play our cards right,
biotechnology should become a 50 billion dollar
industry,

with the United States as the world's leader.

The possibilites are truly wondrous -- from safer
medicines to a cleaner environment.

In agriculture, new biotechnology can mean faster
results, more resilient crops and livestock, and
healthier foods.

We simply can't afford to neglect biotechnology.
And the Council is going to make sure the
bureaucracy doesn't needlessly hold back this
blossoming industry.

We've also been adamant about making real reforms
in one of the largest sectors in our economy: our
legal system.

America has the very best legal system in the
world, but I think you'll agree with me on one
thing:

there's a heck of a lot of room for improvement.

That's the message I brought to the American Bar
Association a few months ago.

Naturally, the leadershlp of the ABA had a
conniption.

But the American people understand the problems.
They know the system is simply out of control.
Look at the issue of product liability.

It's been estimated that product liability



insurance for American firms costs as much as 15
times more than what some foreign competitors
have to pay.

Remember, that's just insurance.

'Think of the growing portion of operating costs
that used to go to testing labs =-- but now go to
law firms.

And, closer to home, look at how much extra you
pay for farm machinery because of liability
concerns.

We've become the most litigious society in the
world.

The litigation explosion has meant a loss of
jobs.

But it's had other implications, too --

for competitiveness, for quality of life, for
access to justice, and for the cost and
avallablllty of health care. :
I'm told of an experimental vaccine that might
reduce the incidence of HIV—p051t1ve babies born
to mothers with AIDS.

This is a wonderful development but for fear of
legal problems, companies have been reluctant to
go forward with testing.

Ladies and gentlemen, I say it's about time
Americans had more incentives to create and
innovate and build -- not incentives to file
lawsuits.

I know every person in this room today is proud,
as I am, of a rather remarkable fact:

each American farmer puts food on the table for
128 people around the world.

But we're not a model of efficiency in
everything.

After all, we have five percent of the world's
population.

But we have 70 percent of the world's lawyers.
Enough is enough!




You know, I often think back to one of former
President Ronald Reagan's descriptions of the
Federal government.

Any of you who raise livestock know what he was
talking about: at one end, nothing but appetite;
at the other end, no sense of responsibility.

Well, we're trying to make sure the government
acts more responsibly in a lot of different
areas.

A good example of that is our attempts to put
some common sense into federal wetlands policy.
\\

As you may know, we supervised the revision of
the manual on America's wetlands. '

The Council reviewed the facts, then recommended
guidelines.

/,
/It's pretty simple: wetlands should be wet!

Our new guidelines will distinguish between
genuine wetlands, which deserve to be protected,

:7 and other kinds of land -- like productive
farmland -- which do not.

// And we struck an important balance: keeping the
President's pledge of no net loss of actual
¢ wetlands,

while allowing for perfectly legitimate land use

—> and protecting the constitutional rights of

Q§1andowners.

Now, I freely admit that we upset a few
Washington bureaucrats,

who wanted to expand the definition of "wetland"

to include millions and millions of acres of dry
land.

These bureaucrats claim that science is on their
side.

Well, that's the kind of "science" the columnist
Warren Brookes calls "Bureaucratic Science" -- a

7



term best described by its initials. \\\
My friends, I came here today to touch base with

one of the most important groups in all of
America: those who work the land.

Everything you do here at Farmland helps to
fulfill two critical needs --

preserving the great American farming heritage,
and building the future of American agriculture.
As always, you are doing your job very, very

well.

Let me congratulate you on what you've
accomplished.

And let me encourage you on what you're about to
undertake . . .

challenges known, and unknown . . .

because, in the words of President George Bush,
"what's good for agriculture is good for
America."

Thanks again, and enjoy the holidays.
# # #
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I feal I've come te the right place. My top prierity is to
get this country moving faster and more confidently on the path
of economic progress. With my visitslthis morning on the
trading floors at the Merc and the Board of Trade -- and now here
with the Illineis Farm Bureau == I've had a chance to talk face
to face with men and wemen who are leading the way. Agriculture
is our perennial export ieader, and recently exports pava bean
the leading facter in our overall economic growth. And here's

Foerm .
Upk'how important that is: Every billion dollars in maauféé%ure& -

30,000
wlggﬂ?’ exports means 3e~eee nev RAmerican jobs. [get appropriate data on

*f farm exports in relation to jobs]
American farmers understand hoﬁ'tha world works., They know

- that taking a stand for peace and stability abroad, supporting
emerging democracies, and developing free and fair international
markets will make our national economy stronger. They know what

a robust American involvement in global trade represents on the

bottom line: It means highér net farm incoms.
So firat, I want to offer enthusiastic thanks for -the Farm
Bureau's efforts to keep America a laader in world commerce and

world security. I know I speak for several hundred thousand
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young servicemen and women in saying thanks for all your support
during Desert Shield and Desart Storm. \\

The Farm Bureau's leadership is vital to our progress for
free and fair trade. You've made a big contribution to keeping
the North American Free Trade Talks moving on the fast track.
You'wve helﬁed get our Enterprise for the Americas program off to
a great start, promoting trade and investment throughout the
Western Hemiéphere. T can assure you: because of your
foresight, a generation from noew hundreds of millions of North
and South Americans -- from the Illinois prairies to the
Argentine pampas -- will enjoy unprecedented prosperity and
econonic sscurity.

The day is soon approaching when we'll sign that historic
hew agreement for global trade at.the Uruguay round of the GATT
negotiations. GATT will revolutionize world agriculture trads,
opening markets and leveling the playing field for American
exports. When we achieve this, we'll owe an incalculable debt to
the Farm Bureau.

You're quite a contrast to the noisy voices that want to
withdraw us into isclationism and.protectionism. Tﬁey say they
want to put "America First." You have the common sense to
recognize that America is first -- and that we'll remain first
only if we stay engaged in world markets and involved in world
sacuritx. |

In Kiev and Moscow and every.othér capital of the old Soviet

empire, everyone now admits that seventy years of szocialiem
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turned eastern Europe's breadbaskets into basket cases. But hera
in our own country, you and I have to contend with political P
apponents ant us to turn inward, slash production, toss our free ?!577;
market successas on the trash heap, and hand our agriculture over
to a cadre of American commissars. \\ Oh, well. You remember
what Yakov Smirnov says: "wWhat a country!" \\
American agriculture is productive and competitive because
it stande on strong fundamentals. Take education for instance.
Farm communitles face many hardships, but thay always involve
parente in schools -- and that always produces befter students.
With programs such as 4-H and FFA, rural America takes a leading
rele in our America 2000 strategy to revolutionize our education.
((I can't tell you how impressed I am at how much most farmers
know about computers, I've had enough.trouble just finding the
"on" switch on mine.)) Anyone who doesn't appreciate the
sophistication of the modern farmer deoesn't understand the modern
farmer.
Last month, by the way, I spoke fo 18,000 of our best and
brightest kids at the FFA convention in Kansas City. And let me
tell you: I can't contain my excitement thinking about the day
wnenhthose younyg men and women become the leaders of our country.
Consider problems like drugs, where not just the economy hut
ourldeapest social and moral well-being is at stake. Wherever I
go in ?his country, I call attentien to those whe figﬁt the drﬁg
war on éhe front lines. I praise the buginessmen/keep drugs out

of their companies., So let me take this oppertunity right noew to
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thank a couple of million Americans who don't get mentioned often
enough for their devetion in runniné drug-free workplaces. I'm
referring to the moms and dads and grandparents who run America's
family farms. \\

In government policy, we have some solid fundamentals to
keep our economy strong. I've followed pelicies and made
appointments that helped bring interest rates to their lowest
levels in nearly two decades. I know how important interest
rates are to the farmers' enterprise., 1I'll work my hardest to

keep thosa rates down.

[We stand by our commitment to help sase the pain caused by ﬁf”iﬁ&
natural disasters. [[I'm proud to have signed this morning the 6?§i%€“
drought and disaster relief legislation. w(ide—eny~ctier ifﬁ;i%h
Wﬁ%&&&-}- I only regret that Congress did not act ;g\;::,
several months ago when I asked it urgently to provide these ot

funds.)] Illinois and neighhoring statas suffared unusually
severe droughts this year, and it is only fair that Qe keep to
our tradition of helping when such disasters strike.]

We know we've got more to do to get the economy on the move.
During tha next session of Congress, I'll renew the fight for ¢ e
series of growth initjatives, ((I'm a little self-conscious
about using this bit of Washingtonese here in the heartland. I
suspect that when you say "growth initiatives" in Illinois, the
inérediants that come to mind are hybrid seed, some good prairie

" topsoll, and a lot of fertilizer. \  Back in Washington, we have
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plenty of fertilizer == and I'm not talking about the chemical
kind. \\\ )})

My legislative growth package aims at giving Americans the
freedom to get the highest yields from the plow—-and~sasd types of
growth package. A top priority is to cut capital gains taxes.
our high taxes on c¢apital gains are way oui of line with the
policies in other successful economies. Germany has no capital
gains tax. Japan's effective rate is much, much lower than ours.
a capital gains tax cut will free up the capital we need for
growth. It will increase the value of land, labor and capital -
- allnat once == by raducing our tax on success.

Right now, we placse entreprensurs in a lose-lose situation.
When thay risk money and effort on something that fails, they
lose. When they risk money on a winner, we tax their capital
gain -—- and they loze again. We have to put an end to this lose-
lose approach to the economy. A capital gains cut will stimulate
investment and create jobs in every sector. Quite frankly, it
will restore some fundamental fairness to the way wa treat
farmers and homeowners.

Capital gains tax relief is only part of our program.
Thanks to leadership from Illinois'slown Sam Skinner, I've just
signed a transportation bill that creates new jobs while
rabﬁilding_our infrastructure, I'm working‘for a research tax
credit. to help new technologies creaﬁa mora jobs; for new IRAs to

help first-time home buyers; and for bank reform to help
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Amaricang and our financial institutiona compete in the 21st
@entury. o

We want our children's future to be worthy ¢f the dreams and
sacrifices that built and sustained America as a great nation. -
Back in 1862, in spite of his preoccupation with a Civil War, our
greatest President enlarged his Cabinet to establish the U.S,
Department of Agriculture. Abraham Lincoln revered the American
farmer. He believed deeply and stated eloquently that a strong
American agriculturs was the key to preserving our nation's
independenca.

A century and a quarter later, Illinois farmers are worthy
heirs to Lincoln's vision. You and your organization form a
vital force for keeping America strong and free. I an delighted
to be with you and I am proud to work with you to help keep our
great country growing and thriving.

May God bless you and the United States of America.

# # #
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I feel I've come to the right place. My top priority is to
get this country moving faster and more confidently on the path
of economic progress. With my visits this morning on the
trading floors at the Merc and the Board of Trade -- and now here
with the Illinois Farm Bureau -- I've had a chance to talk face
to face with men and women who are leading the way. Agriculture
is our perennial export leader, and recently exports have been
the leading factor in our overall economic growth. And here's
how important that is: Every billion dollars in manufactured

exports means 20,000 new American jobs. [get approprlate data on
—nll J% Yo N

/432111 P 3.

American farmers understand how the world works. They know

farm exports in relation to jobs]’/‘ﬁ

that taking a stand for peace and stability abroad, supporting
emerging democracies, and developing free and fair international
markets will make our national economy stronger. They know what
z(robust American involvement in global trade represents on the
bottom line: It means higher net farm income.

So first, I want to offer enthusiastic thanks for the Farm
Bureau's efforts to keep America a leaaer in world commerce and

world security. I know I speak for several hundred thousand .
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young servicemen and women in saying thanks for all your support
during Desert Shield and Desert Storm. \\

The Farm Bureau's leadership is vital to our progress for
free and fair trade. You've made a big contribution to keeping
the North American Free Trade Talks moving on the fast track.
You've helped get our Enterprise for the Americas program off to
a great start, promoting trade and investment throughout the
Western Hemisphere. I can assure you: because of your
foresight, a generation from now hundreds of millions of North
and South Americans -- from the Illinois prairies to the
Argentine pampas -- will enjoy unprecedented prosperity and
economic security. e »pdilj ytjvd‘ 77

C o1
The day is soon approaching when we'll sign that historic

new agreement for global trade at the Uruguay round of the GATT
negotiations. GATT will revolutiénize world agriculture trade,
opening markets and leveling the playing field for American
exports. When we achieve this, we'll owe an incalculable debt to
the Farm Bureau.

You're quite a contrast to the noisy voices that want to
withdraw us into isolationism and protectionism. They say they
want to put "America First." You have the common sense to
recognize that America is first -- and that we'll remain first
only if we stay engaged in world markets and involved in world
security.

In Kiev and Moscow and every other capital of the old Soviet

empire, everyone now admits that seventy years of socialisnm
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turned eastern Europe's breadbaskets into basket cases. But here
in our own country, you and I have to contend with political
opponents%gght us to turn inward, slash production, toss our free
market successes on the trash heap, and hand our agriculture over
to a cadre of American commissars. \\ Oh, well. You remember
what Yakov Smirnov says: "what a country!" \\

American agriculture is productive and competitive because
it stands on strong fundamentals. Take education for instance.
Farm communities face many hardships, but they always involve
parents in schools -- and that always produces better students.
With programs such as 4-H and FFA, rural America takes a leading
role in our America 2000 strategy to revolutionize our education.
((I can't tell you how impressed I am at how much most farmers
know about computers. I've had enough trouble just finding the d
"on" switch on mine.)) Anyone who doesn't appreciate the
sophistication of the modern farmer doesn't understand the modern
farmer.

Last month, by the way, I spoke to 18,000 of our best and
brightest kids at the FFA convention in Kansas City. And let me
tell you: I can't contain my excitement thinking about the day
when those young men and women become the leaders of our country.

Consider problems like drugs, where not just the economy but
our deepest social and moral well-being is at stake. Wherever I
go in this country, I call attention to those who f;ght the drug
war on the front lines. I praise the businessmenﬁi;ép drugs out

of their companies. So let me take this opportunity right now to
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thank a couple of million Americans who don't get mentioned often
enough for their devotion in running drug-free workplaces. I'm

referring to the moms and dads and grandparents who run America's

family farms. \\

In government policy, we have some solid fundamentals to

keep our economy strong. I've followed policies and made

appointments that helped bring interest rates to their lowest

levels in nearly two decades. I know how important interest

rates are to the farmers' enterprise. I'l1 work my hardest to

keep those rates down.

(We stand by our commitment to help ease the pain caused by

natural disasters. [[I'm proud to have signed this morning the

drought and disaster relief legislation. (Also any other

language on the bill) I only regret that Congress did not act

several months ago when I asked it urgently to provide these

funds.]] 1Illinois and neighboring states suffered unusually
severe droughts this year, and it is only fair that we keep to

our tradition of helping when such disasters strike. ]

N

We know we've got more to do to get the economy on the move.
During the next session of Congress, I'll renew the fight for

series of growth initiatives. ((I'm a little self-conscious

about using this bit of Washingtonese here in the heartland. I .L////V
suspect that when you say "growth initiatives" in Illinois, the U

ingredients that come to mind are hybrid seed, some good prairie
topsoil, and a lot of fertilizer. \ Back in Washington, we have
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plenty of fertilizer -- and I'm not talking about the chemical
kind. \\\ ))
My legislative growth package aims at giving Americans the
freedom to get the highest yields from the plow-and-seed types of {@“ .
growth package. A top priority is to cut capital gains taxes. é?;

o\
R

\

v
gains tax. Japan's effective rate is much, much lower than ours‘? &y

ﬂs

=y
Our high taxes on capital gains are way out of line with the \ m

policies in other successful economies. Germany has no capital Cy,/?/

A capital gains tax cut will free up the capital we need for &\”
growth. It will increase the value of land, labor and capital = k/¢¢
- all at once -- by reducing our tax on success. Q}E/
Right now, we place entrepreneurs in a lose-lose situation. ‘;///
When they risk money and effort on something that fails, they
lose. When they risk money on a winner, we tax their capital
gain -- and they lose again. We have to put an end to this lose-~
lose approach to the economy. a capital gains cut will stimulate'
investment and create jobs in every sector. Quite frankly, it
will restore some fundamental fairneﬁs to the way we treat
farmers and homeowners.
Capital gains tax relief is only part of our program.
Thanks to leadership from Illinois's own Sam Skinner, I've just
signed a transportation bill that creates new jobs while
rebuilding our infrastructure. I'm working for a research tax

credit to help new technologies create more jobs; for new IRAs to

help first-time home buyers; and for bank reform to help
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Americans and our financial institutions compete in the 2ist
century.

We want our children's future to be worthy of the dreams and
sacrifices that built and sustained America as a great nation,
Back in 1862, in spite of his preoccupation with a Civil War, our
greatest President enlarged his Cabinet to establish the U.S.
Department of Agriculture. Abraham Lincoln revered the American
farmer. He believed deeply and stated eloquently that a strong
American agriculture was the key to preserving our nation's
independence.

A century and a quarter later, Illinois farmers are worthy
heirs to Lincoln's vision. You and your organization form a
vital force for keeping America strong and free. I am delighted
to be with you and I am proud to work with you to help keep our
great country growing and thriving.

May God bless you and the United States of America.

# # #
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OFFICE OF NATIONAL DRUG CONTROL POLICY
EXECUTIVE OFFICE OF THE PRESIDENT
Washington, D.C. 20500

December 9, 1991

NOTE TO TONY 8NOW

FROM: BILL SMITH ‘@
CHIEF OF STAFF, om}

RE: Illinois Farm Buréau gpesch

I was asked to comment on the attached draft. While our coffice

. would like to see the drug issue mentloned by the President with
great frequency, it is quite strange discuss it in the context of
family farms. The Administration has never put forth any policy
initiatives to create drug-free family farms, nor have we even
mentioned the topic.

My reluctant advice is to remove that passage.

# 2
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I feel I've come to the fight place. My top priority is to
get this country moving faster and more confidently on the path
of economic progress. With my visits this morning on the
trading floors at the Merc and the Board of Trade -- and ﬁow here
with the Illinois Farm Bureau -- I've had a chance to talk face
to face with men and women who are leading the way. Agriculture
is our perennial export leader, and recently exports have beén
the leading factor in our overall economic growth. And here's
how'important that is: Every billion dollars in manufactured
exports means 20,000 new American jobs. [get appropriate data on
farm exports in relation to ﬁobs]

American farmers understand how the world works. They know
that taking a stand for peace and stability abroad, supporting
emerging democracies, and developing free and fair international
markets will make our national economy stronger. They know what
a robust American involvement in global trade represents on the
bottom.line: It means higher net farm income.
| So first, I want to offer enthusiasticAthanks for the Farm
Bureau's efforts to keep America a leaaer in worid commerce and

world security. I know I speak for several hundred thousand'.



2
young servicemen and women in saying thanks for all your support
during Desert Shield and Desert Storm. \\

The Farm Bureau's leadership is vital to our progress for
free and fair trade. You've made a big contribution to keeping
the North American Free Trade Talks moving on the fast track.
You've helped get our Enterprise for the Americas program off to
a great start, promoting trade and investment throughout the
Western Hemisphere. I can assure you: Dbecause of your
foresight, a generation from now hundreds of millions of North
and Sﬁuth Americans -- from the Illinois prairies to the
Argentine pampas -- will enjoy unprecedented prosperity and
economic security.

The day is soon approaching when we'll sign that historic
new agreement for global trade at the Uruguay round of the GATT
negotiations. GATT will revolutionize world agriculture trade,
opening markets and leveling the playing field for American
exports. When we achieve this, we'll owé an incalculable debt to
the Farm Bureau.

You're quite a contrast to the noisy voices that want to
withdraw us into isolationism and protectionism. They say they
want to put "America'First." You have the common sense to
recognize that America is first -- and that we'll remain first
only if we stay engaged in world markets ahd involved in world
security.

In Kiev and Moscow and every other capital of the old Soviet

empire, everyone now admits that seventy years of socialism
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turned eastern Europe's breadbaskets into basket cases. But here
in our own country, you and I have to contend with political
opponents want us to turn inward, slash production, toss our free
market successes on the trash heap, and hand our agriculture over
to a cadre of American commissars. \\ Oh, well. You remember
what Yakov Smirnov says: "What a country!" \\

American agriculture is productive and competitive because
it stands on strong fundamentals. Take education for instance.
Farm communities face many hardships, but ﬁhey always involve
parents in schools -- and that always produces better students.
With programs such as 4-H and FFA, rural America takes a leading
role in'our America 2000 strategy to revolutionize our education.
((I can't tell you how impressed I am at how much most farmers
know about computers. I've had enough trouble just finding the
"on" switch on mine.)) Anyone who doesn't appreciate the
sophistication of the modern farmer doesn't understand the modern
farmer.

Last month, by the way, I spoke to 18,000 of our best and
brightest kids at the FFA convention in Kansas City. And let me
tell you: I can't contain my excitement thinking about the day
when those young men and women become the leaders of our country.

Consider problems like_drugs, where not just the economy but

our deepest social and moral well-being is at stake. Wherever I

go in this country, I call attention to those who fight the.drug

war on the front lines. I praise the businessmen keep drugs out

of their companies. So let me take this opportunity right now to
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thank a couple of million Americans who don't get mentioned often
enough for their devotion in running drug-free workplaces. I'm
referring to the moms and dads and grandparents who run America's
family farms. \\

In government policy, we have some solid fundamentals to
keep our economy strong. I've followed policies and made
appointments that helped bring interest rates to their lowest
levels in nearly two decades. Ilknow how important interest
rates are to the farmers' enterprise. I'll work my hardest to
keep those rates down.

[We stand by our commitment to help ease the pain caused by
natural disasters. t[I'm proud to have signed this morning the
drought and disaster relief legislation. (Also any other
language on the bill) I only regret that Congress did not act
several months ago when I asked it urgently to provide these
funds.]] Illinois and neighboring states suffered unusually
severe droughts this year, and it is only fair that we keep to
our tradition of helping when such disasfers strike. ]

We know we've got more to do to get the economy on the move.
During the next session of Congress, I'll renew the fight for
series of growth initiatives. ((I'm a little self-conscious
about using this bit of Washingtonese here in the heartland. I
suspect that when you say "growth initiatives" in Illinois, the"
ingredients that.come to mind are hybrid seed, some good prairie

topsoii,‘and a lot of fertilizer. \' Back in Washington, we have
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plenty of fertilizer -- and I'm not talking about the chemical
kind. \\\ ))

My legislative growth package aims at giving Americans the
freedom to get the highest yields from the plow-and-seed types of
growth package. A top priority is to cut capital gains taxes.
Our high taxes on capital gains are way out of line with the
policies in other successful economies. Germany has no capital
gains tax. Japan's effective rate is much, much lower than ours.
A capital gains tax cut will free up the capital we need for
growth. It will increase the value of land, labor and capital -
- all at once -- by reducing our tax on success.

Right now, we place entrepreneurs in a lose-lose situation.
When they risk money and effort on something that fails, they
lose. When they risk money on a winner, we tax their capital
gain -- and they lose again. We have to put an end to this lose;
lose approach to the economy. a capital gains cut will stimulate -
investment and create jobs in every sector. Quite frankly, it
will restore some fundamental fairneés to the way we treat
farmers and homeowners.

Capital gains tax relief is only part of our program.
Thanks to leadership from Illinois's own Sam Skinner, I've just
signed a transportation bill that creates new jobs while
rebuilding our infrastructure. I'm working for a research tax
credit to help new technologies create more jobs; fof new IRAé to

help first-time home buyers; and for bank reform to help
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Americans and ouf financial institutions compete in the 21st
century.

We want our children's future to be worthy of the dreams and
sacrifices that built and sustained America as a great nation.
Back in 1862, in spite -of his preoccupation with a Civil war, our
greatest President enlarged his Cabinet to establish the U.Ss.
Department of Agriculture. Abraham Lincoln revered the American
farmer. He believed deeply and stated eloquently that a strong
American agriculture was the key to preserving our nation's
independence.

A century and a quarter later, Illinois farmers are worthy
heirs to Lincoln's vision. You and your organization form a -
vital force for keeping America strong and free. I am delighted
to be with you and I am proud to work with you to help keep our
great country growing and thriving.

May God bless you and the United étates of America.

# # #



