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THE WHITE HOUSE
WASHINGTON

December 9, 1991

INFORMATION

MEMORANDUM FOR THE PRESIDENT

THROUGH : DAVID DEMAREST

FROM: TONY SNow “72

JOE DUGGAN C},
SUBJECT: REMARKS FOR CHICAGO TRIP
I. SUMMARY

Chicago Board of Trade: On Tuesday, December 10, at 9:25
a.m. you will deliver remarks (2 minutes, on cards) from a pulpit
of the trading floor at the CBOT to an audience of 1200 traders,
brokers and members of the CBOT. You will be introduced by
Chairman Billy O'Connor.

Chicago Mercantile Exchange: On Tuesday, December 10, at
12:00 p.m., you will deliver remarks (8 minutes, on cards) on the
upper trading floor of the Merc to an audience of 500 business
leaders from the Chicago area and members of the Merc. You will
be introduced by Chairman Jack Sandner.

Illinois Farm Bureau: On Tuesday, December 10, at 1:25 pm.,
you will deliver remarks (12 minutes, on prompter) to
approximately 500 leaders of the Illinois Farm Bureau at the
Palmer House Hotel. You will be introduced by President John
White.

II. DISCUSSION

Your remarks at the CBOT and the Merc laud the two trading
centers for their leadership in the futures market and highlights
the economic growth initiatives we sent to Congress three years
ago.

The Merc speech includes a Joke about Chairman Emeritus Leo
Melamed. Melamed published a science fiction book in 1987 called
The Tenth Planet. The protagonist of the story is Commander
Kyro. Melamed is currently working on a sequel entitled Cousins.

Your remarks at the Farm Bureau emphasize economic growth
through increased trade and through domestic initiatives such as
a capital gains tax cut -- both enthusiastically supported by the
Farm Bureau.
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PRESIDENTIAL REMARKS: CHICAGO BOARD OF TRADE
CHICAGO BOARD OF TRADE
TUESDAY, DECEMBER 10, 1991
9:25 A.M.

Billy [O'Connor], thank you for that introduction. Let me
also acknowledge Tom Donnovan, Gov. Edgar and Mayor Daley. 1I'll
stop there -- I'll get dizzy if I spend too much time surveying
the floor from up on this ladder.

You know, I feel right at home when I come to a trading
floor. There's just one problem. With all the cbmmotion and
hand-waving -- I always feel an overwvhelming urge to call on a
reporter. \\

I know everyone here is busy, so I'll cut to the chase. I'm
in Chicago to talk about trade and agriculture. I'm here to
listen to people who will shape our future —-- people like you.

Our nation grew great on international trade, and chicago,
the futures capital of the world, pushes America toward new
greatness in the 21st Century.

I know many people are hurting, and that the sluggishness of
the economy has affected you. We will respond to this challenge
with action -- action for the short-term, such as getting our
jobs-creating transportation bill up and running; action for the
long-term, building a foundation for jobs and prosperity.

I have asked Congress for three years to pass a

comprehensive series of growth initiatives, ranging from a
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capital gains tax to banking reform; from IRA reforms to a
permanent tax credit for research and development. Well, we've
waited long enough. Next month, we will act. Count on it.

My Administration understands that human capital counts.
That's why we have proposed a revolution in American education
and an all-out assault on crime. We'll make progress in those
areas, starting in January. Count on it.

We don't have the luxury of waiting. We must prepare for a
post-Cold War world -- a world of free and vigorous trade.

I'll meet later this week with Mexican President Carles
Salinas. We'll talk about the negotiations on a North American
Free Trade Agreement and discuss how best we can push the process
forward.

I'll travel later this month to Asia, and push for more open
markets, especially in Korea and Japan.

The world has changed -- and so have its challenges. But
together we can build an America that will prosper and grow.

Thanks for taking a few moments to listen. Before I climb
down to ring the bell, let me pass on the only inside trading tip
I've ever received from anybody: Buy low and sell high. \\

Good luck. Thank you. May God bless you and the United

States of America.
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PRESIDENTIAL REMARKS: CHICAGO MERCANTILE EXCHANGE AUDITORIUM
: CHICAGO MERCANTILE EXCHANGE

TUESDAY, DECEMBER 10, 1991

12:00 P.M.

Thank you, Jack [Sandner]. Bill Brodsky -- you've come from
Wall Street to Chicago,. where the real action takes place. Leo
Melamed [Me-LAH-med], the Babe Ruth of the exchange. It's also
nice to see members of Congress -- Cardiss Collins and Dan
Rostenkowski. Former Gov. Jim Thompson, greetings. And to all
the other officials and dignitaries here, welcome and thanks for
your hospitality today.

It's great to be back in Chicago. As you know, I recently
brought-a new chief of staff to the White House. When John
Sununu resigned, I looked to the Windy City for help -- for
another sound manager, communicator and consummate politician.
While Mike Ditka was busy with other responsibilities -- Sam
Skinner makes a great addition to the White House. \\

I'd like to thank all of you for letting me visit the most
vigorous trading floor on earth. \\ I have seen the future --
and it uses hand signals. \\ At least for now. \\

I really enjoyed the tour downstairs, but T've also been
looking forward to spending a few moments in this room. Here on
the upper floor -- the futures market of the future -- we can

peek into the next Century. Soon, probably sooner than you
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expect, this so-called overflow area will be as packed and busy
as the trading pits below.

The Merc has become a bellweather of the future because it
never lost the'inventive spirit of its founders. You defied the
doomsayers when you moved out of your role and pioneered risk-
pool management through the Exchange Trust. You established the
first financial futures market, the International Monetary
Market. You saw an international marketplace and established
overseas offices before most exchanges even thought of setting up
domestic branches. You created Eurodollar Futures a decade ago -
- I know you celebrated its tenth anniversary yesterday, and you
should be proud. \\

It's great to be here with Leo Melamed whom, I suppose, you
call the father of the Future. Now, you all know of Leo's
professional accomplishments, but Leo never left his imagination
at the office. [[ As many of you know, he also has written
prodigiously. My favorite book was his science'fiction thriller,
The Tenth Planet. [I hear he has a new sequel, titled Cousins.]
I thought The Tenth Planet was about Capitol Hill. But alas, not
even Commander Kyro can bring peace to the Beltway. ]i \\

I know Dan Rostenkowski and Cardiss Collins understand your
importance. They know an economy does not run just on money. An
economy lives and breathes ideas and information. A Leo Melamed
can reshape an entire world -- without being noticed in

Washington.
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Entrepreneurs like the men and women who trade in the pits
here, the farmers who work the fields by day and the computers by
night, afbitrageurs in London and investors the world over --
these real human beings swap ideas, iﬁformation, dreams and
dares. They fire an economy. Their energy drives our nation
forward.

A government that doesn't understand the gritty human
fundamentals of business cannot understand how to help an economy
grow. Ten years ago, you stood with us as the Reagan-Bush
administration took on the old wisdom that government could solve
everything, and that business could flourish regardiess of what
burdens Washington heaped upon it. We slashed taxes, peeled away
regulations, restrained spending -- and unleashed the longest
peacetime economic expansion in our national history. While
others may have sat back to enjoy their new prosperity, you
forged ahead.

You have stood with my Administration, as we have worked to
create the conditions for a more vibrant economy. I have asked
Congress for three years to pass a series of growth initiatives -
- job initiatives. Well, the economy has turned sluggish, and
people want action. I want action, but it must make things
better -- now and in the future. And my administration believes,
as you do, that the solution lies in free markets for free
people.

We have promoted straightforward measures to invigorate the

economy, such as a cut in the capital gains tax, banking reform,
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letting first-time homebuyers use IRAs for purchasing homes, a
permanent tax credit for research and development, and so on.
We've also pushed other initiatives that have great impact on our
economy now and in the future -- a revolution in American
education, a tough crime package, tort reform, health care
reforms, and recently -- a transportation bill that will create
jobs and provide much-needed repair for our roads and bridges.

Although both political parties will feel tempted to engage
in partisan warfare when Congress reconvenes, I will call upon
Democrats and Republicans to lay partisanship aside long enough
to pass a strong, clear growth package. Three years ago I warned
that we can't take growth for granted, and I asked for growth
initiatives.. Now, no one takes growth for granted. I won't rest
until we in Washington do everything we can to free up the
economy, create new jobs and opportunities.

As we look to restore strong, sustained economic growth, and
as we look toward a new Century, I can't think of a better place
to be than the Merc. VYears ago, Carl Sandburg described this
city as Hog Butcher for the world. That was the Chicago of
another era, another world. Today, Chicago serves as the pork
bellies future -- the currencies future -- the future, period --

of an international marketplace. So thanks again. Thanks for
this great jacket. Now, go ocut and help us shape a great
American future. \\
With your help we will build the future of our dreams.

Thank you, may God bless you and the United States of America.
# # # #



(Duggan/Simon)
December 9, 1991
Draft Three
Farm.TS

PRESIDENTIAL REMARKS: ILLINOIS FARM BUREAU
CHICAGO, ILLINOIS
TUESDAY, DECEMBER 10, 1991
1:25 p.n.

Thank you. Governor Edgar, Secretary Madigan, Congressman
Ewing, John White, Enid Schlipf, and ladies and gentlemen of the
Illinois Farm Bureau:

I feel I've come to the right place. My top priority is to
get this country moving faster and more confidently on the path
of economic progress. I'Qe had excellent visits this morning on
the trading floors at the Merc and the Board of Trade. And I had
the privilege to have John White and Enid Schlipf, leaders of the
Illinois Farm Bureau at my side during those sessions and also at
lunch. I feel a real kinship with Illinois farmers. You see, my
great-grandfather, David Walker, grew up on a farm near
Bloomington, Illinois. The values and virtues my mother and her
parents taught me owed a lot to him and his upbringing.

Meeting so many Illinois farmers and agribusiness leaders,
I've had a chance to talk face to face with ﬁen and women who are
leading the way. Agriculture is our perennial export leader, and
recently'exports have been the top factor in our overall economic
growth. And here's how important that is: Every billion dollars

in agricultural exports means 30,000 new American jobs.

American farmers understand how the world works. You know
that taking a stand for peace and stability abroad, supporting

emerging democracies, and developing free and fair international
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markets will make our national economy stronger. You know what a
determined American involvement in global trade represents to the
bottom line: It means higher net farm income.

So first, I want to offer enthusiastic thanks for the Farm
Bureau's efforts to keep America a leader in world commerce and
world security. I know I speak for several hundred thousand
young servicemen and women in saying thanks for all your support
during Desert Shield and Desert Storm. \\

The Farm Bureau's leadership is vital to our progress for
free and fair trade. You've made a big contribution to getting
the North American Free Trade Talks off and running. You've
helped launch our Enterprise for the Americas program for trade
and investment throughout the Western Hemisphere. I can assure
you: Dbecause of your foresight, we can look forward to
unprecedented prosperity and economic security for hundreds of
millions of North and South Americans -- from the Illinois
prairies to the Argentine pampas.

Secretary Madigan and Ambassador Carla Hills are working to
secure a solid agreement for global trade at the Uruguay round of
the GATT negotiations. A successful GATT negotiation will
revolutionize world agriculture trade, opening markets and
leveling the playing field for American exports. When we achieve
this, we'll owe an incalculable debt to the Farm Bureau.

You're quite a contrast to the noisy voices that want to
withdraw us into isolationism and protectionism. They say they

want to put "America First." You have the common sense to
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recognize that America is first -- and we'll reméin first only if
we stay engaged in world markets and involved in world security.

In Kiev and Moscow and every other capital of the old Soviet
empire, everyone now admits that seventy years of sorry economic
performance wasn't because of a long streak of bad weather. It
was the marriage of socialism and totalitarianism that turned
eastern Europe's breadbaskets into basket cases. But here, the
challenges are different. We must contend with forces of
political expediency -- seeking to push us inward, slash
production, toss our free market successes on the trash heap, and
hand our agriculture over to a central-planning cadre of American
commissars. \\ ((Oh, well. You remember what Yakov Smirnov
says:- "What a country!" \\ ))

American agriculture is productive and competitive because
it stands on strong fundamentals -- advancing productivity,
embracing new technologies, and moving forward to new frontiers
of scientific research, to name just a few.

Rural America is a model of strength on social issues vital
to our future. Farm communities face many hardships, but they
always involve parents in schools -- and that always produces
better students. With programs such as 4-H and Future Farmers of
America, rural America takes a leading role in our America 2000
strategy to revolutionize our education. ((I can't tell you how
impressed I am at how much most farmers know about computers.

I've had enough trouble just finding the "on" switch on mine.))
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Anyone who doesn't appreciate the sophistication of the modern
farmer doesn't understand the modern farmer.

Last month, by the way, I spoke to 18,000 of our best and
brightest kids at the Future Farmers of America convention in
Kansas City. And let me tell you: I can't contain my excitement
thinking about the day when those young men and women become the
leaders of our country.

Another concern I know you share with me is the drug
problem. The stakes here involve not just the economy but our
deepest social and moral well-being. Wherever T go in this
country, I call attentioﬁ to those who fight the drug war on the
front lines. I praise the businessmen and women who keep drugs
out of their companies, and the neighborhood youth centers that
keep teenagers off the streets. So let me take this. opportunity
right now to thank hundreds of thousands of Americans who don't
get mentioned éften enough for their devotion in running the
strongest kind of drug-free workplaces. I'm referring to the
moms and dads and grandparents who run Ame:ica's family farms. \\

[Now I know sometimes times are tough for America's farmers.
That's why we stand by our commitment to help ease the pain
caused by natural disasters. [[I'm proud to have signed/I will
sign]] new legislation for drought and disaster relief. Illinois
and neighboring states suffered unusually severe droughts this
year, and it is only fair that we keep to our tradition of

helping when such disasters strike.]
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I know the economic downturn is hurting a lot of people in
virtually every sector. I've heard from some tough, optimistic
people on my visits today, but they didn't sugar-coat their
message about the pain and problems the country is going through
right now.

You and I know we've got more to do to get the economy on
the move. I'ﬁ prepared to fight harder than ever for a series of
growth initiatives -- and when members of Congress go back to
work in January, they'll hear from me in no uncertain terms.
((I'm a 1little self-conscious about using this bit of
Washingtonese here in the heartland. I suspect that when you. say
"growth initiatives" in Illinois, the ingredients that come to
mind are hybrid seed, some good prairie topsoil, and a lot of
fertilizer. \ Back in Washington, lack of fertilizer never seems
to be a problem. \\\ ))

My growth initiatives will give Americans the freedom and
incentive to get higher yields from their efforts. A top
priority is to cut capital gains taxes. T know it is a top
priority of the Farm Bureau, too, and I want to express my deep
thanks for your outstanding support on this initiative. oOur high
taxes on capital gains are way out of line with the policies in
other successful economies. Germany has no capital gains tax.
Japan's effective rate is much, much lower than ours. A capital
gains tax cut will free up the capital we need for growth. It
will increase the value of land, labor and capital -~ all at once

-- by reducing our tax on success.
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Right now, we place entrepreneurs in a lose-lose situation.
When they risk money and effort on something that fails, they
lose. When they risk money on a winner, we tax their capital
gain -- and they lose again. We have to put an end to this lose-
lose approach to the economy. A capital gains cut will stimulate
investment and create jobs in every sector. Quite frankly, it
will restore some fundamental fairness to the way we treat
farmers and homeowners.

Capital gains tax relief is only part of our program.
[[While we work to preserve traditional wetlands, we're also
making sure to protect the constitutional rights of landowners.
Vice President Quayle is doing an outstanding job leading the
Competitiveness Council in preventing needless, unreasonable
requlations from making life more difficult for farmers and
ranchers.]] And thanks to leadership from Illinois's own Sam
Skinner, I expect soon to sign a transportation bill that creates
new jobs while rebuilding our roads and bridges. I'm working for
a research tax credit to help new technologies create more jobs;
for new IRAs to help first-time home buyers; and for bank reform
to help America compete in the 21st century.

We want our children's future to be worthy of the dreams and
sacrifices that built and sustained America as a great nation.
Back in 1862, in spite of his preoccupation with a Civil War, our
President enlarged his Cabinet to establish the U.S. Department

of Agriculture. Abraham Lincoln revered the American farmer. He
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believed deeply and stated eloquently that a strong American
agriculture was the key to preserving our nation's independence.
A century and a quarter later, the men and women of Illinois
agriculture are worthy heirs to Lincoln's vision. You and your
organization form a vital force for keeping America strong and
free. I'm looking forward to seeing many of you again next month
at the American Farm Bureau national convention in Kansas City.
I am delighted to be with you today, and I am proud to work with
you to help keep our great country growing and thriving.
May God bless you and the United States of America.

# # #
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THE WHITE HOUSE
WASHINGTON
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INFORMATION

MEMORANDUM FOR THE PRESIDENT

THROUGH : DAVID DEMAREST
FROM: TONY SNOW 75 -
JOE DUGGAN %
SUBJECT: REMARKS FOR CHICAGO TRIP
I. SUMMARY:

Chicago Board of Trade: On Tuesday, December 10, at 9:25
a.m. you will deliver remarks (2 minutes, on cards) from a pulpit
of the trading floor at the CBOT to an audience of 1200 traders,
brokers and members of the CBOT. You will be introduced by
Chairman Billy O'Connor. '

Chicago Mercantile Exchange: On Tuesday, December 10, at
12:00 p.m., you will deliver remarks (8 minutes, on cards) on the
upper trading floor of the Merc to an audience of 500 business
leaders from the Chicago area and members of the Merc. You will
be introduced by Chairman Jack Sandner.

Illinois Farm Bureau: On Tuesday, December 10, at 1:25 pm.,
you will deliver remarks (12 minutes, on prompter) to _
approximately 500 leaders of the Illinois Farm Bureau at the
Palmer House Hotel. You will be introduced by President John
White.

ITI. DISCUSSION

Your remarks at the CBOT and the Merc laud the two trading
centers for their leadership in the futures market and highlights
the economic growth initiatives we sent to Congress three years
ago. , :

The Merc speech includes a joke about Chairman Emeritus Leo
Melamed. Melamed published a science fiction book in 1987 called
The Tenth Planet. The protagonist of the story is Commander
Kyro. Melamed is currently working on a sequel entitled Cousins.

Your remarks at the Farm Bureau emphasize economic growth
through increased trade and through domestic initiatives such as
a capital gains tax cut -- both enthusiastically supported by the
Farm Bureau.
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CHICAGO BOARD OF TRADE
TUESDAY, DECEMBER 10, 1991
9:25 A.M.

Billy [O'Connor], thank you for that introduction. Let me
also acknowledge Tom Dbnnovan, Gov. Edgar and Mayor Daley. 1I'll
stop there -- I'll get dizzy if I spend too much time surveying
the floor from up on this'ladder.

Yoﬁ know, I feel right at home when I come to a trading
floor. There's just one pfoblem. With all the commotioh and
hand-waving -- I always feel an overwhelming urge to call on a
reporter. \\ ‘

I know everyone here is busy, so I'll cut to the chase. I'm
in Chicago to talk about trade and agriculture. I'm here to
listen to people who will shape our future -- people like you.

| Our nation grew great on international trade, and Chicago,
the futures capital of the world, pushes America toward new
greatness in the 21st Century.

I know many people are hurting, and that the sluggishness of
the economy has affected you. We will respond to this challenge
with action -~ action for the short-term, such as getting our
jobs-creating transportation bill up and running; action for the
1ong—£erm, building a foundation for jobs and prosperity.

I have asked Congress for three Years to pass a

comprehensive series of growth initiatives, ranging from a
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capital gains tax to banking reform; from IRA refo;ms to a
permanent tax credit for research and development. Well, we've
waited long enough. Next month, we will act. Count on it.

My Administration understands that human capital counts.
That's why we have proposed a revolution in American education
and an all-out assault on crime. We'll make progress in those
areas, starting in January. Count on it.

We don't have the luxury of waiting. We must prepare for a
post-Cold War world -- a world of free and Qigorous trade.

I'll meet later this week with Mexican President Carlos
Salinas. We'll talk about the négotiations on a North American
Free Trade Agreement and discuss how best we can push the process
forward.

I'11l travel later this month to Asia, and push for more open
markets, especialiy in Korea and Japan.

The world has changed == and so have its challenges. But
together we can build an America that will prosper and gfow.

Thanks for taking a few moments to listen. Before I climb
down to ring the bell, let me pass on the only inside trading tip
I've ever receivéd from anybody: Buy low and sell high. \\

Good luck. Thank you. May God bless you and the Unifed

States of America.
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' CHICAGO MERCANTILE EXCHANGE
TUESDAY, DECEMBER 10, 1991
12:00 P.M.

Thank you, Jéck (Sandner)]). Bill Brodsky -- you've come from
Wall Street to Chicago,. where the real action takes place. Leo
Melamed [Me-LAH-med], the Babe'Ruth of the exchange. 1It's also
nice to see members of Congress -- cardiss Collins and Dan
Rostenkowski. Former Gov. Jim Thompson, greetings. And to all
the other officials and dignitaries here, welcome and thanks for
your hospitality today.

It's great to be back in Chicago. As you know, I recently
brought a new chief of staff to the White House. When John
Sununu resigned, I looked to the Windy bity for help -- for
another sound manager, communicator and consummate politician.
While Mike Ditka was busy with other responsibilities -- sam
Skinner makes a great addition to the White House. \\

I'd like to thank all of you for letting me visit thé most
vigorous trading floor on earth. \\ I have seen the future --
and it -uses hand signals. \\ At least for now. \\

I really enjoyed the tour aownstairs, but‘I've also been
1obking forward-to spending a few moments in this room. Here on
the upper floor -- the futures market of the future -- we can

peek into the next Century. Soon, probably sooner than you
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expect, this so-called overflow area will be as packed and busy
as the trading pits below.

The Merc has become a bellweather of the future because it
never lost the inventive spirit of its founders. You defied the
doomsayers when you moved out of your role and pioneered risk-
pool management through the Exchange Trust. You established the
first financial futures market, the International Monetary
Market. You saw an international marketplace and established
overseas offices before most exchanges even thought of setting up
domestic branches. You created Eurodollar Futures a decade ago -
- I know you celebrated its tenth anniversary yesterday, and you
should be proud. \\

It's great to be here with Leo Melamed whom, I suppose, you
call the father of the Future. Now, you all know of Leo's
professional accomplishments, but Leo never left his imagination
at the office. [[ As many of You know, he also has written

prodigiously. My favorite book was his science fiction thriller,

The Tenth Planet. [I hear he has a new sequel, titled Cousins. ]
I thought The Tenth Planet was about Capitol Hill. But alas, not
even Commander Kyro can bring peace to the Beltway. ]3] \\

I know Dan Rostenkowski and Cardiss Collins understand your
importance. They know an economy does not run just on méney. An
econbmy lives and breathes ideas and information. A Leo Melamed
can reshape an entire world -- without being noticed in

Washington.
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Entrepreneurs like the men and women who trade in the pits
here, the farmers who Qork the'fields by day and the computers by
night; arbitrageurs in London and investors the world over --
these real human beings swap ideas, information, dreams and
dares. They fire an economy. Their energy drives our nation
forward.

A government that doesn't understand the gritty human
fundamentals of business cannot understand how to help an eéonomy
grow. Ten years ago, you stood with us as the Reagan-Bush
administration took on the o0ld wisdom that government could solve
everything, and that business could flourish regardless of what
burdens Washington heaped upon it. We slashed taxes,_peeled awvay
requlations, restrained spending -- and unleashed the longest
peacetime economic expansion in our national history. Wwhile
others may have sat back to enjoy their new prosperity, you
forged ahead. |

You have stood with.my Administration,.as we have worked to
create the conditions for a more vibrant economy. I have asked
Congress for three years to pPass a series of growth initiatives -
- job initiatives. Well, the economy has turned sluggish, and
people want action. I want action, but it must make things
. better ~- now and in the future. And my administration believes,
as you do, that the solution lies in free markets for free
people.’

We have promoted straightforward measures to invigorate the

economy, such as a cut in the capital gains tax, banking reform,
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letting first-tiﬁe homebuyers use IRAs for purchﬁsing homes, a
permanent tax credit for research and development,-and'so on.
We've also pushed other initiétives that have great impact on our
economy now and in the future -- a revolution in American
education,. a tough crime package, tort reform, health care
reforms, and recently -- a transportation bill that will create
jobs and provide much-needed repair for our roads and bridges.

Although both political parties will feel tempted to engage
in partisan warfare when Congress reconvenes, I will call upon
Democrats and Republicans to lay partisanship aside long enough
to pass a strong, clear growth package. Three years ago I‘warned
that we can't take Qrowth for granted, and I asked for growth
initiatives. Now, no one takes growth for granted. I won't rest
until we in Washington do everything we can to free up the
economy, create new jobs and opportunities.

As we look to restore strong, sustained economic growth, and
as we look toward a new Century, I can't think of a better place
to be than the Merc. Years ago, Carl sandburg described this
city as Hog Butcher for the world. That was the Chicago of
another era, another world. Today, Chicago serves as the pork
bellies future -- the currencies future -- the future, period --

of an inﬁernatioﬁal marketplace. So thanks again. Thanks for
this great jacket. Now, go out and help us shape a éreat
American future. \\>
With your help we will build the future of our dreans.

Thank you, may God bless you and the United States of America.
# # # # '
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PRESIDENTIAL REMARKS: ILLINOIS FARM BUREAU
CHICAGO, ILLINOIS
TUESDAY, DECEMBER 10, 1991
1:25 p.m.

Thank you. Governor Edgar, Secretary Madigan, Congressman
Ewing, John White, Enid Schlipf, and ladies and gentlemen of the
Illinois Farm Bureau:

I feel I've come to the right place. My top priority is to
get this country moving faster and more confidently on the path
of economic progress. I've had. excellent visits this morning on
the trading floors at the Merc and the Board of Trade. And I had
the privilege to have John White and Enid Schlipf, leaders of the
Illinois Farm Bureau at my side during those sessions and also at
lunch. I feel a real kinship with Illinois farmers. You see, my
great-grandfather, David Walker, grew up on a farm near
Bloomington, Illinois. The values and virtues my mother and her .
parents taught me owed a lot to him and his upbringing.

Meeting so many Illinois farmers'and.agribusiness leaders,
I've had a chance to talk face to face with men and women who are
leading the way. Agriculture is our perennial export leader, and
recently exports have been the top factor in our overall economic
growth. And here's.how important that is: Every billion dollars
in agricultural exports mean;%%ﬁggio’new American 1obs.

G0 ppd e e

American farmers understand how the world works. You know

NG

q “that taking a stand for peace and stablllty abroad, supporting

“

emerging democracies, and developing free and fair international
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markets will make our national economy stronger. You know what a
determined American involvement in global trade represents to the
bottom line: It means higher net farm income._

So first, I want to offer enthusiastic thanks for the Farm
Bureau's efforts-to keep America a leader in world commerce and
world security. I know I speak for severel hundred thousand
young servicemen and women in saying thanks for all your support -
during Desert Shield and Desert Storm. \\

The Farm Bureau's leadership is vital to our progress for
free and fair trade. You've made a big contribution to getting
the North American Free Trade Talks off and running. You've
helped launch our Enterprise for the Americas program for trede
and investment throughout the Western Hemisphere. I can assure
you: because of your foresight, we can look forward to
unprecedented prosperity and economic security for hundreds of
millions of North and South Americans -- from the Illinois
prairies to the Argentine pampas.

Secretary Madigan and Ambassador Carla Hills are working to
secure a solid agreement for global trade at the Uruguay round of
the GATT negotiations. A successful GATT negotiation will
revolutionize world agriculture trade, opening markets and
‘leveling the playing field for American exports. When we achieve
this, we'li owe an incalcuiable debt to the Farm Bureau.

You're qﬁite a contrast to the noisy voices.that want to
withdraw us into isolationism and piotectionism. They say they'

want to put "America First." You have the common sense to



3

recognize that America is first -- and we'll remain first only if
we stay engaged in world markets aﬁd invelved in world security.

In Kiev and Moscow and every other capital of the old Soviet
empire, everyone now admits that seventy years of sorry economic
performance Qasn't because of a long streak of bad weather. It
was the marriage of socialism and totaiitarianism that turned
eastern Europe's'bfeedbaskets into basket cases. But here, the
challenges are different. We must contend with forces of
"political expediency -- seeking to push us inward, slash
production, toss our free market Successes on the trash heap, and
hand our agriculture over to a central-planning cadre of American
commissars. \\'((Oh, well. You remember what Yakov Smirnov
says: "What a country!" \\ )

American agriculture is productive and competitive because
it stands on strong fundamentals -- advancing productivity,
embracing new technologies, and moving fbrwafd to new frontiers
of scientific research, to name just a few.

Rural America is a model of strength on social issues vital
to our future. Farm communities face many hardships, but they
always involve parents in schoole —-=— and that always produces
better students. Wwith programs such as 4-H and Future Farmers of
America, rural America takes a leading role in our Aﬁerica 2000
- strategy to revolutionize our education. ((I can't tell you how
impressed I am at th much most farmers know about computers.

I've had enough trouble just finding the "on" switch on mine.))
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Anyone who doesn't appreciate the sophistication 6f the modern
farmer doesn't understand the modern farmer.

Last month, by the way, I spoke to 18,000 of our best and
brightest kids at the Future Farmers of America convention in
Kansas City. And let me tell you: I can't contain my excitement
thinking about the day when those yYoung men and women become the
leaders of our country.

Another concern I know you share with me is the drug
problem. The stakes here involve not just the economy but our
deepest social and moral well-being. Wherever I go in this
country, I call attention to those who fight the drug war on the
front lines. I praise the businessmen and women who keep drugs
out of their companies, and the neighborhood youth centers that
keep teenagers off the streets. So let me take this opportunity
right now to thank hundreds of thousands of Americans who don't
get mentioned often enough for their devotion in running the
strongest kind of drug-free workplaces. I'm referring to the
moms and dads and grandparents who run America's family farms. \\

[Now I know sometimes times are tough for America's farmers.
- That's why we stand bylour commitment to help ease the pain
caused by natural disasters. [[I'm proud to have signed/I will
sign]] new legislation for arought aﬁd disaster relief. TIllinois
and neighboring states suffered unusually severe droughts this
‘year, and it is only fair that we keep to our tradition of

helping when such disasters strike. ]
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I know the economic downturn is hurting a lot of people in
virtually every sector. I've heard from some tough, optimistic
people on my visits today, but they didn't sugar-coat their
message about the pain and problems the country is going through
right now.-

You and I know we've got more to do to get the economy on
the move. I'm prepared to fight harder than ever for a series of
growth initiatives -- and when members of Congress go back to
work in January, they'll hear from me in no uncertain terms.
((I'm a little self-conscious about using this bit of
Washingtonese here in the heartland. I euspect that when you say
"growth initiatives" in Illinois, the ingredients that come to
mind are hybrid seed, some good p;airie topsoil, and a lot of
fertilizer. \ Back in Washington, lack of fertilizer never seems
to be a problem. \\\ ))

My growth initiatives will give Americans the freedom and
incentive to get higher yields from their efforts. A top
priority is to cut capital gains taxes. I know it is a top
priority of the Farm Bureau, too, and I want to express my deep
thanks for your outstanding support on tﬁis initiative. Our high
taxes on capital gains are way out of line with the policies in
other successful economies. Germany has no capital gains tax.
Japan's effective rate is mueh, much lower than ours.. A capital
gains tax cut will free up the capital ﬁe need for growth. It
will increase the value of land, labor and capital -- all at once

-- by reducing our tax on success.
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Right now, we place entreprenegrs in a lose-lose situation.
When they risk money and effort on something that fails, they
lose. When they risk money on a winner, we tax their capital
gain -- and they lose again. We have to put an end to this lose~
lose approach to the economy. A cépital gains cut will stimulate
investment and create jobs in every sector. Quite frankly, it
will restore some fundamental fairness to the way we treat
farmers and homeowners.

Capital gains tax relief is only part of our program.
[[While we work to preserve traditional wetlands, we're also
making sure to protect the constitutional rights of landowners.
Vice President Quayle is doing an outstanding job lgading the
Competitiveness Council in pPreventing needless, unreasonable
regulations from making life more difficult for farmers and
ranchers.]] And thanks to leadership from Illinois's own Sam
Skinner, I expect soon to sign a transportation bill that creates_
new jobs while rebuilding our roads and bridges. I'm working for
a research tax credit to help new technologies create more jobs;
for new IRAs to help first-time home buyers; and for bank reform
to help America compete in the 21st century.

We want our children's future to be worthy of the dreams and
sacrifices that built and sustained America as a great nation.
Back in 1862, in spite of his preoccupation with a civil War, ‘our
President enlarged his Cabinet to establish the U.S. Department

of Agriculture. Abraham Lincoln revered the American farmer. He



7

believed deeply and stated eloquently that a strong American
agriculture was the key to preserving our nation's independence.‘

A century and a quarter later, the men and women of Illinois
agriculture are worthy heirs to Lincoln's vision. You and your
organization form a vital force for keeping America strong andr
free. I'm looking forward to seeing many of you again next month
at the American Farm Bureau national convention in Kansas City.
I am delighted to be with you today, and I am proud to work with
you to help keep our great country growing and thriving.

May God bless you and the United States of America.

# # #
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You know, I feel right at home here. Whenever I see this
kind of hand-waving and éhouting, I feel an overwhelming urge to
-call on Helen Thomas. \\

Now, Clayton Yeutter warned me not to make any sudden hand
motions here. He worries that I might buy something without
knowing it. Well, at least you don't sell broccoli futures.\\

I know everyone here is busy, so I'll cut to the chase. I'm
in Chicago today to talk about traae, agriculture and the future.
I'm here to listen to people who will shape our future -- people
like you.

Our nation grew great on international trade, and Chicago,
the futures capital.of the world, pushes this nation toward new
greatness in the 21st Century. You don't doubt America's ability
to compete in the future -- you count on it.

I know many people are hurting, and that the slump in some
financial instruments has affected your business. We will
respond to hard times by tryihg to lay the foundation for growth'
-- jobs ‘== in the future. | |

I have asked Congress for three years to pass a

comprehensive series of growth initiatives, ranging from a
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capital gains tax -- which would free up the capital we need to
build a better future -- to banking reform; from IRA reforms to a
permanent tax credit for research and development. Well, we've
waited long enough. Next year, we will act. Count on it.

My Administration also understands that human capital
counts. That's why we have proposed a revolution in American
education. That's why we-have pushed to slash the hidden tax
that crihe imposes on working people and businesses. I first
proposed a comprehensive crime package nearly three years ago =--
and we have nothing. Again,‘ﬁe'll get action next year, even
though it's an election year. Count on it.

Americans have had it with finger-pointing in Washington.
They want action. They'll get it. I have been calling on
Congress to lay down its partisan swords when it refurns and to
join in common cause to loosen government's grip on people like
you»-- workers, entrepreneurs, investers; dreamers and doers.

We don't have the luxury of waiting. We have the urgency of -
preparing ourselves for a post-Cold Wﬁr world -- a world of free
and vigorous trade. |

I'11l meet later this week with Mexican President Carlos
Salinas. I'm sure we'll talk about negotiating and signing a
North American Free Trade Agreement as soon as possible.

l I'll travel later this month to Asi;, and push for more open'
markets, especially in Korea and Japan. And I'll work as hard.as
I can to see fhat we reach a satisfactory agreement on a new

trade agreement at-the Uruguay Round of the GATT talks.
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~ The world has changed -- and so have the demands on our
economy. You make the future happen, and you understand its
challenges. Together, we can build an America that will prosper
and grow.

Thanks for taking a few moments to listen. Now, I'll pass
on the only inside trading tip I've ever received from anybody:
Buy low and sell high. \\

Good luck. Thank you. May God bless you and the United

States of America.
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You know, I feel right at home here. Whenever I see this
kind of hand-waving and shouting, I feel an overwhelming urge to
call on Helen Thomas. \\

Now, Clayton Yeutter warned me not to make any sudden hand
motions here. He worries that I might buy something without
knowing it. Well, at least you don't sell broccoli futures.\\

I know everyone here is busy, so I'll cut to the chase. I'm
in Chicago today to talk about trade, agriculture and the future.
I'm here to listen to people who will shape our future --< people
like you.

Our nation grew great on international trade, and Chicago,

the futures capital of the world, pushes this nation toward new

greatness in the 21st Century. You don't doubt America's ability

to compete in the future -- you count on it.

I know many people are hurting, and that the slump in some
financial instruments has affected your business. We will
respond to hard times by trying to lay the foundation for growth
-- jobs -- in the future.

I have asked’COnéress for three years to pass a

comprehensive series of growth initiatives, ranging from a
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capital gains ﬁax -— which would free up the capital we need to
build a better future -- to banking reform; from IRA reforms to a
permanent tax credit for research and development. Well, we've
waited long enough. Next year, we will act. Count on it.

My Administration also understands that human capital
counts. That's why we have proposed a revolution in American
education. That's why we have pushed to slash the hidden tax
that crime imposes on working people and businesses. I first
proposed a comprehensive crime package nearly three years ago --
and we have nothing. Again, we'll get action next year, even
though it's an election year. count 6n it.
| Americans have had it with finger-pointing in Washington.
They want action. They'll get it. I have been calling on
Congress to lay down its partisan swords when it refurns and to
join in common cause to loosen government's grip on people like
you -- workers, entrepreneurs, investers; dreamers and doers.

We don't have the luxury of waiting. We have the urgency of
preparing ocurselves for a post-Cold War wqfld =— a world of free
and vigorous trade.

I'11 meet later this week with Mexican President Carlos

s
Salinas. iI'm sure 29'11 talk about
=
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as-soon—aspossible. ¢
North American Free Trade Agreemen A ‘ 1ﬁmunbuﬁ
I'll travel later this month to Asia, and push for more open
markets, especially in Korea and Japan. And I'll work as hard as

I can to see that we reach a satisfactory agreement on a new

trade agreement at the Uruguay Round of the GATT talks.
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| The world has changed -- and so have the demands on our

economy. You make the future happen, and you understand its
challenges. Tbgether, we can build an America that will prosper
and grow. . A

Thanks for taking a few moments to listen. Now, I'll pass
on the»only-inside trading tip I've ever received from anybody:
Buy low and sell high. \\

Good luck. Thank you. May God bless you and the United

States of America.
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You know, I feel right at home here. Whenever I see this
kind of hand—wa&ing and éhouting, I feel an overwhelming urge to
call on Helen Thomés. \\

Now, Clayton Yeutter warned me not to make any sudden hand
motions here. He worries that I might buy something without
knowing it. Well, at least you don't sell broccoli futures.\\

I know everyone here is busy, so I'll cut to the éhase. I'm
in Chicago today to talk about trade, agriculture and the future.
I'm here to listen to people who will shape our future -- people
like you.

Our nation grew great on international trade, and Chicago,
the futures capitallof the world, pushés this nation toward new
greatness in the 21st Century. You don't doubt America's ability
to c§mpete in the future -- you count on it.

_ SLUbISINES IN TE
I know many people are hurting, and that the siump—in—some
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£imaneial—instruments has affected your business. We will
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respond to harxd—eimes by trying to lay the foundation for growth

Y R N FE— B Pumpsren/
—~—Jobs——inm—the—future.

I have asked Congress for three years to pass a
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comprehensive—sertes of growth initiatives, ranging from a
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capital gains tax -- which would free up the capital we need to
build a better future -- to banking reform; from IRA reforms to a
permanent tax credit for research and development. Well, we've
waited long enough. Next Year, we will act. Count on it.

My Admihistration also understands that human capital
counts. That's why we have proposed a revolution in American
education. That'§ why we have pushed to slash the hidden tax
that crime 1mposes on working people and bu51nesses. I first
proposed a comprehen51ve crime package nearly three Years ago --
and we have nothing. Again, we'll get action next year, even
though it's an election year. Count on it.

Americans have had it with finger-pointing in Washington.
They want action. They'll get it. I have been calling on
Cohgreés to lay down its partisan swords when it refurns and to
join in common cause to loosen government's grip on people like
you -- workers, entrepreneurs, inVesters; dreamers and doers.

We don't have the luxury of waiting. We have the urgency of
preparing ourselves for a post-Cold War world -- a world of free
and vigorous trade.

I'll meet later this week with Mexican President carlos
Salinas. I'm sure we'll talk about negotiating and signing a
North American Free Trade Agreement as soon as possible.

I'1ll travel later this month to Asia, and push for more open
markets;_especially in Korea and Japan. And I'll work as hard as
I can to see that we reach a safisfactory agreement on a new

trade agreement at the Uruguay Round of the GATT talks.
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The world has changed -- and so have the demands on our
economy. You make the future happen, and you understand its
challenges. Together, we can build an America that will prosper
and grow.

Thanks for taking a few moments to listen. Now, I'll pass
on the only inside trading tip I've ever received from anybody:
Buy low and sell high. \\

Good luck. Thank you. May God bless you and the United

States of America.
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You know, I feel right at home here. Whenever I see this
kind of hand-waving and éhouting, I feel an overwhelming urge to
call on Helen Thomas. \\

Now, Clayton Yeutter warned me not to make any sudden hand
motions here. He worries that I might buy something without
knowing it. Well, at least you don't sell broccoli futures.\\

I know everyone here is busy, so I'll cut to the chase. I'm
in Chicago today to talk about trade, agriculture and the future.
I'm here to listen to people who will shape our future -- people
like you.

- Our nation grew great on international trade, and Chicago,
the futures capitallof the world, pushes this nation toward new
greatness in the 21st Century. You don't doubt America's ability
to compete in the future -- you count on it.

I know many people are hurting, and that the slump in some
financial instruments has affectéd your business. We will
respond to hard times by trying to lay the foundation for growth
-- jobs -- in the future. |

I have asked Congress for three years to pass a

comprehensive series of growth initiatives, ranging from a
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capital gains tax -- which would free up the capital we need to
build a better future -- to banking reform; from IRA reforms to a
permanent tax credit for research and development. Well, we've
waited long encugh. Next year, we will act. Count on it.

My Administration also understands that human capital
counts. That's why we have proposed a revolution in American
education. That's why we have pushed to slash the hidden tax
that criﬁe imposes on working people and businesses. I first
proposed a comprehensive crime package nearly three years ago --
and we have nothing. Again, we'll get action next year, even
though it's an election year. Count on it.

Americans have had it with finger-pointing in Washington.
They want action. They'll get it. I have been calling on
Congress to lay down its partisan swords when it refurns and to
join in common cause to loosen government's grip on people like
you -- workers, entrepreneurs, investers;‘dreamers and doers.

We don't have the luxury of waiting. We havé the urgency of
preparing ourselves for a post-Cold War world -- a world of free
and vigorous trade.

I'll meet later this week with Mexican President Carlos
Salinas. I'm sure we'll talk about negotiating and signing a
North Amerlcan Free Trade Agreement as soon as possible.

I'll travel later this month to A51a, and push for more open
markets, especially in Korea and Japan. And I'll work as hard as
I can to see that we reach a satisfactory agreement on a ne&

trade agreement at the Uruguay Round of the GATT talks.
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The world has changed -- and so have the demands on our
economy. You make the future happen, and you understand its
challenges. Togethef, we can build an America that will prosper
and grow.

Thanks for taking a few moments to listen. Now, I'll pass
on the only inside trading tip I've ever received from anybody:
Buy low and sell high. \\

Good luck. Thank you. May God bless you and the United

States of America.
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You know, I feel right at home here. Whenever I see this
kind of hand?waving and éhouting, I feel an overwhelming urge to
call on Helen Thomas. \\

" Now, Clayton Yeutter warned me not to make any sudden hand
motions here. He worries that I might buy something without
knowing it. Well, at least you don't sell broccoli futures.\\

I know everyone here is busy, so I'll cut to the chase. I'm
in Chicago today to talk about trade, agriculture and the future.
I'm here to lisfen to people who will shape our future -- people
like you.

Our nation grew great on international trade, and Chicago,
the futures capital of the world, pushes this nation toward new
greatness in the 21st Century. ‘You don't doubt America's ability
to compete in the future -- you count on it.

I know many'people are hurting, and that the slump in some
financial instruments has affectéd your business. We will
respond to hard times by trying to lathhe foundation for growth
-=- jobs -- in the future.

I have asked Congress for three years to pass a

comprehensive series of growth initiatives, ranging from a
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capital gains tax -- which would free up the capital we need to
build a bette; future -- to banking reform; from IRA reforms to a
permanent tax credit for reseafch and development. Well, we've
waited long enough. Next year, we will act. Count on it.

My Administration also understands that human capital
counts. That's why we have proposed a revolution in American
education. Thafié why we have pushed to slash the hidden tax

that crime imposes on working people and businesses. I first

. proposed a comprehensivé crime package nearly three years ago --

and we have nothing. Again, we'll get action next year, even
though it's an election year. count on it.

Americans have had it with finger-pointing in washington.

‘They want action. They'll get it. I have been calling on

Congress to lay down its partisan swords when it returns and to

join in common cause to loosen government's grip on people like

you -- workers, entrepreneurs, investers; dreamers and doers.

We don't have the luxury of waiting. We have the urgency of
preparing ourselves for a post-Cold War world -- a world of free
and vigérous trade.

I'll meet later this week with Mexican President Carlos
Salinas. I'm sure we'll talk about négotiating and signing a
North American Free Trade Agréemént as soon as possible. -

.I'll travel later this month to Asia, and push for more open
markéts, espécially in Korea and Japan. And I'll work as hard as
I can to see that we feach a satisfactory agreement on a new

trade agreement at the Uruguay Round of the GATT talks.
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The world hés changed -~ and so have the demands on our
economy. You make the future happen, and you understand its
challenges. Tbéether, we can build an America that will prosper
and grow. |

Thanks for taking a few moments to listen. Now, I'll pass
on the only inside trading tip I've ever received from-anybody:
Buy low and sell high. \\

'Good luck. Thank you. May God bless you and the United

States of America.
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paTE: December 7, 1991  AcTiON/CONCURRENCE/COMMENT DUE BY: 9:00 A.M., MON., 12/09

PRESIDENTIAL REMARKS: CHICAGO BOARD OF TRADE, TUES., DECEMBER 10,

SUBJECT:
ACTION  FYI ACTION  FYI

VicEPRESDENT = W HORNER i
SUNUNU mi MCCLURE v -
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DARMAN { - PORTER v -
BRADY v’ ROGICH v -
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REMARKS:

Please forward your comments directly to Tony Snow, Rm. 122,

x2930, no later than 9:00 A.M., MONDAY, DECEMBER 9, with a
copy to this office. Thank vou.

RESPONSE:

Comments from Cabinet Affairs are attached.

Thanks,
s—
Elizabeth Luttig
PHILLIP D. BRADY
Assistant to the President
and Staff Secretary
Ext. 2702
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PRESIDENTIAL REMARKS: CHICAGO BOARD OF TRADE
CHICAGO BOARD OF TRADE
TUESDAY, DECEMBER 10, 1991
[TIME]

[INTRODUCTORY ACKNOWLEDGMENTS ]

You know, I feel right at home here. Whenever I see this
kind of hand-waving and éhouting, I feel an overwhelming urge to
call on Helen Thomas. \\

Now, Clayton Yeutter warned me not to make any sudden hand
motions here. He worries that I ﬁight buy something without
knowing it. Well, at least you don't sell broccoli futures.\\.

I know everyone here is busy, so I'll cut to the chase. I'm
in Chicago today to talk about trade, agriculture and the future.
I'm here to listen to people who will shape our future -- people
like you.

Our nation grew great on international trade, and Chicago,
the futures capital.of the world, pushes this nation toward new
greatness in the 21st Century. You don't doubt America's ability
to compete in the‘future -= you count on it. _

I know many people are hurting,.and that the slump in some
financial instruments has affected your business. We will
respond to hard times by trying to lay the foundation for growth
-- jobs. -- in the future. '

I have asked Congress for three years to pass a

comprehensive series of growth initiatives, ranging from a
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capital gains tafo- which would free up the capital we need to
build a better future -- to banking reform; from IRA reforms to a

permanent tax credit for research and development. Well, we've

iIleoo e cre
Mf{ up DJ

My Administration also understands that human capital CmDA

waited long enough. Next year, we will act. Count on it.

counts. That's why we have proposed a revolution in American
education. That's why we have pushed to slash the hidden tax
that crime imposes on working people and businesses. I first
proposed a comprehensive crime package nearly three years ago --
and we have nothing. Again, we'll get action next year, even
though it's an election year. Count on it.

Americans have had it with finger-pointing in Washington.
They want action. They'll get it. I have been calling on
Congress to lay down its partisan swords when it refurns and to
join in common cause to loosen government's grip on people like
you -- workers, entrepreneurs, investers; dreamers and doers.

We don't have the luxury of waiting. We have the urgency of
preparing ourselves for a post-Cold War world -- a world of free
and vigorous trade.

I'll meet later this week with Mexican President Carlos
Salinas. I'm sure we'll talk about negotiating and signing a

s.ouddd b2 NP

North American Free Trade Agreement as-soon—as—possible, (%fuétw .
= “ (“um )
I'1ll travel later this month to Asia, and push for more open
markets, especially in Korea and Japan. And I'll work as hard as
I can to see that we reach a satisfactory agreement en-a—new

T wndi (ct&\)
(/t the Uruguay Round of the GATT talks.
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The world has changed -- and so have the demands on our
economy. You make the future happen, and you understand its
challenges. Together, we can build an America that will prosper
and grow.

Thanks for taking a few moments to listen. Now, I'll pass
on the only inside trading tip I've ever received from anybody:
Buy low and sell highf \\

~ Good luck. Thank you. May God bless you and the United

States of America.
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x2930, no later than 9:00 A.M., MONDAY, DECEMBER 9, with a
copy to this office. Thank vou,
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PRESIDENTIAL REMARKS: CHICAGO BOARD OF TRADE
CHICAGO BOARD OF TRADE
TUESDAY, DECEMBER 10, 1991
(TIME]

[ INTRODUCTORY ACKNOWLEDGMENTS]

You know, I feel right at home here. Whenever I see this
kind of hand-waving and shouting, I feel an overwhelming urge to
call on Helen Thomas. \\ Q’} kaVj;,\

Now, Clayton Yeutter w;fned me not to make any sudden hand
motions here. He worries that I might buy something without
knowing it. Well, at least you don't sell broccoli futures.\\

I know everyone here is busy, so I'll cut to the chase. I'm
in Chicago today to talk about trade, agriculture and the future.
I'm here to listen to people who will shape our future -- people
like you.

Our nation grew great on international trade, and Chicago,
the futures capitallof the world, pushes this nation toward new
greatness in the 21st Century. You don't doubt America's ability
to compete in the future -- you count on it.

I know many people are hurting, and that the slump in some
financial instruments has affected your business. We will
respond to hard times by trying to lay the foundation for growth
== jobs == in the future.

I have asked Congress for three years to pass a

comprehensive series of growth initiatives, ranging from a
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capital gains tax -- which would free up the capital we need to
build a better future -- to banking reform; from IRA reforms to a
permanent tax credit for research and development. Well, we've
waited long enough. Next year, we will act. Count on it.

My Administration also understands that human capital [\
counts. That's why we have proposed a revolution in American 1J1u
education. That's why we have pushed to slash the hidden taxx//%
that crime imposes on working people and businesses. I first
proposed a comprehensive crime package nearly three years ago --
and we have nothing. Again, we'll get action next year, even
though it's an election year. Count on it.

Americans have had it with finger-pointing in Washington.

They want action. They'll get it. I have been calling on
Congress to lay down its partisan swords when it refurns and to
join in common cause to loosen government's grip on people like
you -- workers, entrepreneurs, investers; dreamers and doers.

We don't have the luxury of waiting. We have the urgency of

preparing ourselves for a post-Cold War world -- a world of free

and vigorous trade. B4= 1 LA DA T O

Kz | )
I'1l meet later this week with Mexican President Carlos
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Salinas. I'm sure we'll talk about negotiating and signing a

, North American Free Trade Agreement as soon as possible.

I'1l1l travel later this month to Asia, and push for more open
i{ "/ ~markets, especially in Korea and Japan. And I'll work as hard as

I can to see that we reach a satisfactory agreement on a new
‘\-'/"
[, trade agreement at the Uruguay Round of the GATT talks. , ,
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The world has changed -~ and so have the demands on our
economy. You make the future happen, and you understand its
challenges. Together, we can build an America that will brosper
and grow.
Thanks for taking a few moments to listen. Now, I'll pass
on the onli.inside trading tip I've ever received from anybody:
Buy low and sell higﬁ. \\ |

Good luck. Thank you. May. God bless you and the United
States of America.
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PRESIDENTIAL, REMARKS: CHICAGO BOARD OF TRADE
CHICAGO BOARD OF TRADE
TUESDAY, DECEMBER 10, 1991
[TIME]

[INTRODUCTORY ACKNOWLEDéMENTS]

You know, I feel right at home here. Whenever I see this
kind of hand-waving and shouting, I feél an overwhelming urge to
call on Helen Thomas. \\ |

Now, Clayton Yeutter warned me not to make any sudden hand
motions here. He worries that I mlght buy something without
knowing it. Well, at least you don't sell broccoll futures \\

I know everyone here is busy, so I'll cut to the chase. I'm
in Chicago today to talk about tréde, agricﬁlture and the future.
I'm here to iisten to people who will shape our future -- people
like you.

our nation grew great on international trade, and Chicago,
the futures capital of the world, pushes this nation toward new
greatness in the 21st Century. You don't doubt»America's ability
to compete in the future -- you count on it.

I know many people are hurtihg, and that the slump in some
. financial instrumenfs has affected your business. We will
respond to hard times by trying to laf the foundation for growth
-- jobs -- in the future.: |

I have asked Congress for three years to pass a

comprehensive series of growth initiatives, ranging from a
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capital gains tax -- which would free up the capital we need to

V o¥ s uout By vaerred do exchars
build a better future "(%9 banklng/reform from IRA reforms to a
permanent tax credit for research and development. Weli, we've
waited long enough. Nexﬁ year, we will act. Count on it.

My Administration also understands that human capital
counts. That's why we have proposed a revolution in American
education. That's why we_have pushed to élash the hidden tax
that crime imposes én working people and businesses. I first
proposed a compfehensive crime package nearly three years ago =--
and we have nothing. Again,'we'll get actiop next year, even
though it's an election year. Count on it. B

Americans have had it with finger-poinfing in washington.

They want action. They'll get it. I have been calling on

' Congress to lay down its partisan swords when it returns and to

join in common cause to loosen government's grip on people like
you -- workers, éntrepreneurs, investers; dreamers and doers.

We don't have the luxury of waiting. We have the uréency of
preparing ourselves fér a post-Cold War world -- a world of free
and vigorous trade.

I'll meet later this week with Mexican President Carlos
Salinas. I'm sure we'll talk about negotiating and signing a
North American Free Trade Agreement as soon as possible.

I'll travel later this month to Asia, and push for more open

markets, especially in Korea and Japan. And I'll work as hard as

I can to see that we reach a satisfactory agreement on a new

trade agreement at the Uruguay Round of the GATT talks.
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The world has changed -- and so have the demands on our
economy. You make the future happen, and you uﬁderstand its
challenges. Together, we can build an America that will prosper
and grow.
Thanks for taking a few moments to listen. Now, I'll pass
on the only inside trading tip I've ever received from anybody:

Buy low and sell high. \\

Good luck. Thank you. May God bless you and the United

States of America.
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PRESIDENTIAL REMARKS: CHICAGO BOARD OF TRADE
CHICAGO BOARD OF TRADE
TUESDAY, DECEMBER 10, 1991
[TIME]

[ INTRODUCTORY AéKNOWLEDGMENTS]

" You know, I feel right at home here. 'Whenéver I see this
kind of hand-waving and shouting, I feel an overwhelming urge to
call on Helen Thomas. \\

Noﬁ, Clayton Yeutter warned me not to make any sudden hand
motions here. He worries that I might buy something without
'knowihg it. Well, at least you don't sell broccoli futures.\\

I know everyone here is busy, so I'll cut to the chase. I'm
in Chiéago today to talk about trade, agriculture and the future.
I'm here to listen to,people'who will shape our future -- peopie
‘like you. |

Our nation grew great on internatiénal trade, and Chicago,
the futures capital of the world, pushes this nation toward new
greatness in the 21st Century. You don't doubt America's ability
to compete in the future -- you count on it.

I know many people are hurting, and that the slump in some
financial instruments has affected your business. We will
respond to hard timeé by trying to lay the foundation for growth
-- jobs -- in the future.

" I have asked Congress for three years to pass a

comprehensive series of growth initiatives, ranging from a
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Capital gains tax -- which would free up the capital we need to

' build a better future -- to banking reform; from IRA reforms to a

permanent tax credit for research and development. Well, we've
waited long enough. Next yeér, we will act. Count on it.

My Administration also understands that human capital
counts. That's why we have proposed a revolution in American
education. That's why we have pushed to slash the hidden tax
that crime imposes on working people and businesses. I first
proposed a comprehensive crime package nearly three Years ago =--
and we have nothing. Again, we;lllget action nexﬁ year, even
though it's an election year. Count on iﬁ. |

Americans have had i£ with finger-pointing in Washington.
They want action. They'll get it. I have been calling on
Congress to lay down its partisan swords when it refurns and to
join in cémmon cause to loosen government's grip on people like
you -- wofkefs, éntrepreneurs, investers; dreamers and doers.

We don't have the luxury-of waiting. Welhave the urgency of
preparing ourselves for a post-Cold War world -- a world of free
and vigorous trade.

I'll meet later this week with Mexican President cérlos
Salinas. I'm sure we'll talk about negotiating and signing a
North American Free Trade Agreement as soon as possiblg. |

I'11l travel later this month to Asia, and push for more open

markets, especially in Korea and Japan. And I'll work as hard as

"I can to see that we reach a satisfactory agreement on a new

trade agreement at the Uruguay Round of the GATT talks.
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The world has changed -- and so have the demands on our
economy. You make the future happeﬁ, and you understand its
challenges. Together, we can build an America that will prosper
and grow.

Thanks for taking a few moments to listen. Now, I'll pass
on the only inside frading tip I've ever received from anybody:
Buy low and sell high. \\

Good luck. Thank you. May God bless you and the United

States of America.
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December 9, 1991

MEMORANDUM FOR TONY SNOW

FROM: STEPHEN G. RADEMAKERf;ﬂZ
ASSOCIATE COUNSEL TO THE PRESIDENT

SUBJECT: Presidential Remarks: Chicago Board of Trade,
Tuesday, December 10, 1991

Pursuant to Phillip Brady’s request, Counsel’s Office has
reviewed the above-referenced matter. We have no objection to
the proposed presidential remarks.

cc: Phillip D. Brady
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Administration of George Bush, 1991 / Dec. 10

rights agreements. Two hundred years after
the ratification of our Bill of Rights, the
principles it enshrines continue to take root
around the world.

Having triumphed over communism,
many peoples and nations now confront the
challenge of improving respect for human
rights among various ethnic and religious
groups, as well as members of national mi-
norities. The United States will continue to
urge these and all nations to abide by inter-
national human rights agreements and to
act in the spirit of political pluralism and
tolerance—traditions that have made Amer-
jca’s diversity a source of pride and
strength.

Now, Therefore, I, George Bush, Presi-
dent of the United States of America, by
virtue of the authority vested in me by the
Constitution and laws of the United States,
do hereby proclaim December 10, 1991, as
Human Rights Day and December 15,
1991, as Bill of Rights Day and call upon all
Americans to observe the week beginning

. December 10, 1991, as Human Rights

.Week.

In Witness Whereof, I have hereunto set
my hand this ninth day of December, in the
year of our Lord nineteen hundred and
ninety-one, and of the Independence of the
United States of America the two hundred
and sixteenth.

George Bush

[Filed with the Office of the Federal Regis-
ter, 5:01 p.m., December 9, 19911

Note: This proclamation was published in
the Federal Register on December 11.

Remarks to the Chicago Board of Trade
in Chicago, Illinois
December 10, 1991

Thank you, Billy and thank you, Tom.
Listen, it’s a great pleasure to be with all of
you. And standing next to me is a guy who
most of you know, son of Illinois, Ed Mad-
igan, the Secretary of Agriculture, doing a
great job.

Listen, we wanted to come by and see
this great market. And all of you ought to

know that, around the world, people are
trying as they come out from behind that
Iron Curtain to emulate the market here,
free trading in a very, very important area.
And you are doing more for agriculture and
for business, and we are very, very grateful
to you.

Let me just say a word. I am not happy,
and nor is anybody, with the state of the
economy. We want to see it moving. We
want to see it growing. And I will gather up
the best ideas I can between now and the
time that the Congress comes back, try to
lay partisan politics aside, and get this coun-
try moving by a strong growth package that
was long overdue.

The current performance of this economy
is unacceptable; growth is too slow. But
there are some encouraging jsigns: Interest
rates are down, mortgage interest rates, in-
flation seemns to be holding down. And now,
we’ve just got to give it a Kick and get it

“started up again. And I'm gri'ateful to all of

you for the example you've set. And now I
guess we have about 6 minutes, but I want
to see this place spring into action. Maybe I
can learn a few new hand gestures.

Thank you all. God bless| you, and God
bless the United States.

Note: The President spoke at 10:23 a.m.
from the soybean pit of the Chicago Board
of Trade. In his remarks, he referred to Wil-
liam F. O’Connor, chairman, and Thomas
F. Donovan, president and chief executive
officer of the Chicago Board of Trade.

Remarks to the Chicago Mercantile
Exchange in Chicago, Illinois

December 10, 1991

Thank you all very much. And Jack,
thank you, sir, for that more-than-generous
introduction. To Bill Brodsky, my thanks to
you, sir, for arranging all of this, coming
from Wall Street to Chicago, as you have.
I'm delighted to be with you. To Leo, Leo
Melamed, the Babe Ruth of the exchange, 1
want to thank him. And, of course, salute
two others with me, your great Governor,
my friend Jim Edgar, and Ed Madigan, who
is our new—former Illinois Congressman,
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