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Good morning. I've been looking forward to meeting with
you today, because I want to discuss two issues important to us
all: America's ability to compete in the global marketplace and
our ability to negotiate with our trading partners. I've said
many times that the hard work of freedom awaits us. Today, I've
come to ask your help in that challenge.

Last month, I asked Congress to extend our "fast track"
authority in trade negotiations. This mechanism lets our
negotiators assure their counterparts that agreements they reach
at the bargaining table will be the same ones voted on at home.
It makes us good for our word.

Fast-track doesn't affect Congress' power to accept or
reject treaties. It just prevents changing agreements we have
reached, and forcing everyone involved to start from scratch.

We need fast track now to pursue vital trade pacts -- the
North American Free Trade Agreement, the Uruguay Round and the
Enterprise for the Americas Initiative. If we lose our fast
track authority, we lose all three of those agreements. We lose
trade. We surrender our role as a world leader and role model.

Those who oppose fast track cite a variety of issues --

wage rates, environmental quality, health and safety concerns.
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We care about those, too. And we're working on them, with a
step-by-step plan to resolve each and every challenge.

Here's the key: A vote against fast-track is a vote against
things we all hold dear -- growth in othér lands -- prosperity at
home. It ignores the dramatic and wonderful changes in the world
economy.

We want to play a leading role in tﬁat emerging, exciting
world; we don't want to hide from it. We want to join in the
thrilling business of innovation; we don't want to chain people
to outmoded technologies and ideas.

Right now, we have the chance to expand opportunity and
economic growth from the Yukon the the Yucatan. The North
American Free Trade Agreement would link us with our largest
trading partner, Canada, and our third-largest partner, Mexico.
It would create the largest, richest trade zone on earth =- 360
million consumers in a market that generates $6 trillion in
output a year.

A unified North American market would let us all build on
our strengths. It would provide more and better jobs for U.S.
workers. It would stimulate price competition, lower consumer
prices, improve product quality. If you want to talk about a
compelling fairness issue, consider this: The agreement would
make necessities such as food and clothing more affordable, and
more available to our poorest citizens. It would raise
productivity and produce a higher standard of living throughout

the continent.
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Let me illustrate the stakes involved in the fast-track
debate by discussing the Mexican component of the North American
Free Trade Agreement. Trade with Mexico has helped both our
countries. Just four years ago, we had a $91 million trade
deficit with Mexico. Today, we enjoy a $28 billion surplus.
This turnaround took place because Mexican President Carlos
Salinas believes in free trade. He has slashed tariff rates for
some goods from 100 percent to 10 percent. As a result, our
exports to Mexico have doubled in the past four years. That
export boom has created 320,000 new jobs in the United States,
most in the areas of design, manufacturing and engineering. Each
additional billion dollars in exports creates 20,000 new jobs
here in the United States.

Now, I don't have to tell anyone in this room about Mexico's
market potential -- 80 million consumers who want to buy our
goods. Nor do I have to tell you that as Mexico grows and
prospers, it will need even more of the goods we're best at
producing -- computers, manufacturing equipment, high-tech and
high-value products.

Unfortunately, we have a tough fight ahead of us. One of
our Congressional opponents said the other day, "My concern is
that our trade negotiators keep uppermost in their mind the
impact of this agreement on American jobs, American companies,

and American exports."™ [///

I couldn't agree more.
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Let's talk about his concerns. We've already seen what the
reduction in Mexican tariffs has doﬁe for Aﬁerican exports. A
free-trade agreement would eliminate the remaining tariffs
entirely. That would stimulate exports, create new jobs,
generate wealth and hope on both sides of the border.

Let's take a look at the impact on American companies. When
trade barriers vanish, goods flow freely across borders.
Investment flows freely across borders. And everybody --
businessmen and workers, to farmers and consumers -- reaps the
benefits of growth.

Consider the environment: The North American Free Trade
Agreement fits into a winning strategy for improving
environmental quality. Opponents of fast-track and the trade
pacts forget that prosperity offers the surest road to worker
safety, public health and environmental quality.

This Administration wants to ensure that Mexican economic
growth goes hand in hand with environmental protection. oOur
'E.P.A. is already assisting the Salinas government with its
environmental programs. President Salinas has shown he's serious
about cleaning up the environment -- by requiring all new cars to
have catalytic converters and recently by shutting down Mexico's
largest o0il refinery for pollution violations. I believe that
President Salinas cares deeply about his nation and its people,
and that he means business when he says he wants to clean up

Mexico's air and water.
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Finally, consider the matter of working conditions in
Mexico. The trade surplus has caused Mexican wages to rise very
quickly over the last few years, and produced no tangible
reduction in American wages. That being the case, someone ought
to ask the opponents of fast track why they oppose prosperity in
Mexico. Soméone should ask why they oppose letting our neighbors
enjoy the benefits of progress. Ask them what is wrong with
increased productivity throughout the continent.

And ask them what's wrong with a more stable Mexico. As you
know, Mexico is in the midst of a brain drain. It already
graduates more engineers per capita than the U.S. does -- yet
more and more good workers who can't find jobs head for the
border every day. A free-trade pact would encourage investment,
create jobs, lift wages and give talented Mexican citizens
opportunites they don't enjoy today. A stronger Mexico, in turn,
means a stronger United states, and a stronger North American
alliance. |

So you see, we have much to gain from extending fast track

~- a new era of open, free and fair trade -- a future of

unprecedented economic growth and regional harmony.

The vote on fast-track -- and on the trade agreements --
really is a vote on what kind of America we want to build. A
"yes" vote expresses confidence in American know-how and
ingenuity. It says we believe in Mexico's ability to adapt to a-

level economic playing field. Free and open markets let people
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pursue their dreams by competing against other dreamers,
entrepreneurs.

As with most good things in life, competition involves risk.
But we always have been a nation of risk-takers, adventurers.

Our forefathers transformed a rough wilderness into an industrial
superpower. We have created technologies and products unlike any
others produced in human history. We have placed the wisdom of
the ages within reach of anyone who can operate a computer.

We are the world's largest trader, and we have nothing to
fear but the fear-mongers themselves. //

Opponents of fast track and the Free Trade Agreement like
to focus on envy, suspicion, fear -- sentiments unworthy of us as
a people. They like to pretend that the world has not moved into
a new era of international competition and cooperation. They
seem to be the only ones who haven't learned that defeatism
produces defeat, while confidence and self-reliance produce
greatness.

We stand ready to seize the opportunities that the new world
economy offers us. With your help, I know we can conquer the
demagogues of defeat. //

Thank you for your support, and God bless our great country.

###
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Good morning. I've been looking forward to meeting with
you today, becaﬁse I want to discuss two issues important to us
all: America's ability to compete in the global marketplace and
our ability to negotiate with our trading partners. 1I've said
many times that the hard work of freedom awaits us. Now, I'm
asking for your help in that challenge.

Last month, I asked Congress to support our "fast track"
authority in trade negotiations. Fast track is a way of assuring
our trading counterparts that the agreements they reach at the
bargaining table with our negotiators will be the same ones
reviewed by our Congress.

Fast-track doesn't affect Congress' power to accept or
reject trade agreements. But it does prevent 1l1th-hour changes
to agreements we have reached, changes that force everyone
involved to start from scratch.

We need fast track authority to pursue vital trade
objectives -- the North American Free Trade Agreement, the
Uruguay Round and the Enterprise for the Americas Initiative. If

we lose our fast track authority, we lose any hope of achieving
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these three agreements. We_lose trade. We lose jobs and

jeopardize economic growth.

Here's the key: A vote against fast-track is a vote against
things we all hold dear -- prosperity at home -- growth in other
lands. It ignores the dramatic and wonderful changes in the
world economy.

We want to play a leading role in that emerging, exciting
world; we don't want to hide ffom it. We want to join in the
thrilling business of innovation; we don't want to chain people
to outmoded technologies and ideas.

Right now, we have the chance to expand opportunity and
economic growth from the Yukon to the Yucatan. Think of it: The
North American Free Trade Agreement would link us with our
largest trading partner, Canada, and our third-largest partner,
Mexico. It would create the largest, richest trade zone on earth
-- 360 million consumers in a market that generates $6 trillion
in output a year.

A unified North American market would let each of our
countries build on our strengths. It would provide more and
better jobs for U.S. workers. It would stimulate price
competition, lower consumer prices, improve product quality. The
agreement would make necessities such as food and clothing more
affordable, and more available to our poorest .citizens. It would

raise productivity and produce a higher standard of living

throughout the continent.
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Let me illustrate the stakes involved in the fast-track
debate by discussing the Mexican component of the North American
Free Trade Agreement. Trade with Mexico has helped both our
countries. Just four years ago, we had a $4.9 billion trade
deficit with Mexico. Since thén, we have cut that deficit by
two-thirds, to $1.8 billion. This turnaround took place in part
because Mexican President Carlos Salinas believes in free trade.
He has slashed tariff rates for some goods from 100 percent to 10
percent. One result: Our exports to Mexico have increased 130
percent in the past four years. This export boom has created
more than 300,000 new jobs in the United States. And each
additional billion dollars in exports creates 20,000 new jobs
here in the United States.

Now, I don't have to tell anyone in this room about Mexico's
market potential -- 85 million consumers who want to buy our
goods. Nor do I have to tell you that as Mexico grows and
prospers, it will need even more of the goods we're best at
producing -- computers, manufacturing equipment, high-tech and
high-value products.

Unfortunately, we have a tough fight ahead of us. One
member of Congress the other day expressed his concern "that our
trade negotiators keep uppermost in their mind the impact of this
agreement on American jobs, American companies, and American
exports." Other members of Congress say they worry about wage
rates, ehvironmental quality, and health and safety issues. ///

I couldn't agree nmore.
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Let's talk .about those concerns. We've already seen what
the reduction in Mexican tariffs has done for American exports.

A free-trade agreement would eliminate the remaining tariffs
entirely. That would stimulate exports, create new jobs,
generate wealth and hope on both sides of the border.

Let's take a look at the impact on American companies. When
trade barriers vanish, goods flow freely across borders. And
everybody -- businessmen and workers, to farmers and consumers -
- reaps the benefits nf growth.

Consider the environment: The North American Free Trade
Agreement fits into a winning strategy for improving
environmental quality. Opponents anfast—track and the trade
pacts forget that prosperity offers the surest road to worker
safety, public health and environmental quality.

This Administration wants to ensure that Mexican economic
growth goes hand in hand with environmental protection. Our
E.P.A. is already assisting the Salinas government with its
environmental programs. President Salinas has shown he's serious
about cleaning up the environment -- by requiring all new cars to
have catalytic converters and recently by shutting down Mexico's
largest o0il refinery because it was polluting the air. I believe
that President Salinas cares deeply about his nation and its
people, and that he means business when he says he wants to clean
up ngico's air and water.

Finally, consider the matter of working conditions in

Mexico. As our trade with Mexico has grown, so have the wages of
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Mexican workers. Indeed, Mexican wages have risen very quickly
in recent years, with no tangible impact on American pay scales.
That being the case, someone ought to ask the opponents of fast
track why they oppose prosperity in Mexico. Someone should ask
why they oppose letting our neighbors enjoy the benefits of
progress. Ask them what is wrong with increased productivity
throughout the continent.

And ask them what's wrong with a more stable Mexico. A
free-trade pact would encourage investment, create jobs, 1lift
wages and give talented Mexican citizens opportunities they don't
enjoy today. A.stronger Mexico, in turn, means a stronger United
States, and a_§tronger North American alliance.

So you see> we have much to gain from extending fast track

-~ a new era bf gpen, free and fair trade -- a future of
unprecedented‘economic growth and regional harmony.

As with most good things in life, competition involves risk.
But we always have beenia nation of risk-takers, adventurers.
Our forefathers transformed a rough wilderness into an industrial
superpower. We have created technologies and products unlike any
others produced in human history. We have placed the wisdom of
the ages within reach of anyone who can operate a computer.

The vote on fast-track really is a vote on what kind of
America we want to build. A "yes" vote expresses confidence in

American know-how and ingenuity. It says we believe in

ourselves.
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Indeed, as we prepare to join a world linked primarily by
economic / not military / competition, we have nothing to fear
but the fear-mongers themselves. // They seem to be the only ones
who haven't learned lately that defeatism prodﬁces defeat, while
confidence and self-reliance produce greatness.

We must seize the opportunities that the new world economy
offers us. With your help, I know we will.//

Thank you for your support, and God bless our great country.

# 4 #
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Good morning. I've been looking forward to meeting with
you today, because I want to discuss two issues important to us
all: America's ability to compete in the global marketplace and
our ability to negotiate with our trading partners. I've said
many times that the hard work of freedom awaits us. Today, I've
come to ask your help in that challenge.

Last month, I asked Congress to extend our "qut track"
authority in trade negotiations. This mechanism lets our
negotiators assure their counterparts that agreements they reach
at the bargaining table will be the same ones voted on at home.
It makes us gooa for our word.

Fast-track doesn't affect Congress' power to accept or
reject treaties. It just prevents changing agreements we have
reached, and forcing everyone involved to start from scratch.

We need fast track now to pursue vital trade pacts -- the
North American Free Trade Agreement, the Uruguay Round and the
Enterprise for the Americas Initiative. If we lose our fast

-2, Yoy

track authority, we lose all three of those ag: « Ve lose

trade. We surrender our role as a world leader and role model.

Those who oppose fast track cite a variety of issues --

wage rates, environmental quality, health and safety concerns.
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We care about those, too. And we're working on them, with a
step-by-step plan to resolve each and every challenge.
Here's the key: A vote against fast-track is a vote against
. A-ECE-
things we a11 hold dear =-- ¢ efhhaanpohhaz!immﬂszna prosperity at
& o

homen_ It 1gnores the dramatic and wonderful changes in the world

econonmy.
We want to play a leading role in that emerging, exciting

world; we don't want to hide from it. We want to join in the

" -thrilling business of innovation; we don't want to chain people

to outmoded technologies and ideas.

Right now, we have the chance to expand opportunity and
economic growth from the Yukon the the Yucatan. The North
American Free Trade Agreement would link us with our largest
trading partner, Canada, and our third-largest partner, Mexico.
It would create the largest, richest trade zone on earth =-- 360
million consumers in a market that generates $6 trillion in
output a year.

A unified North American market would let us all build on
our strengths. It would provide more and better jobs for U.s.
workers. It would stimulate price competition, lower consumer
prices, improve product quality. If you want to talk about a
compelling fairness issue, consider this: The agreement would
make necessities such as food and clothing more affordable, and
more available to our poorest citizens. It would raise

productivity and produce a higher standard of living throughout

the continent.
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Let me illustrate the stakes involved in the fast-track
debate by discussing the Mexican component of the North American
Free Trade Agreement. Trade with Mexico has heiped both our
countries. Just four Years ago, we had a $91 million trade
deficit with Mexico. Today, we enjoy a $28 billion surplus.
This turnaroﬁnd took place because Mexican President Carlos
Salinas believes in free trade. He has slashed tariff rates for
some goods from 100 percent to 10 percent. As a result, our
exports to Mexico have doubled in the past four years. That
export boom has created 320,000 new jobs in the United States,
most in the areas of design, manufacturing and engineering. Each
additional billion dollars in exports creates 20,000 new jobs
here in the United States.

Now, I doh't have to tell anyone in this room about Mexico's
market potential -- 80 million consumers who want to buy our
goods. Nor do I have to tell you that ‘as Mexicé grows and
prospers, it will need even more of the goods we're best at
producing -- compufefé, manufacturing equipment, high~tech and
high-value products.

Unfortunately, we have a tough fight ahead of us. One of
our Congressional opponents said the other day, "My concern is
that our trade negotiators keep uppermost in their mind the
impact of this agreement on American jobs, American companies,
and 2American exports.' ///

I couldn't agree more.
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Let's talk about his concerns. We've already seen'what the
reduction in Mexican tariffs has done for American exports. A
free-trade agreement would eliminate the remaining tariffs
entirely. That would stimulate exports, create new jobs,
generate wealth and hope on both sides of the border.

Let's take a look at the impact on American companies. When
trade barriers vanish, goods flow freely across borders.

Investment flows freely across borders. And everybody --

" -businessmen and workers, to farmers and consumers -- reaps the

benefits of growth.

Consider the environment; The North American Free Trade
Agreement fits into a winning strategy for improving
environmental quality. Opponents of fast-track and the trade
pacés forget that prosperity offers the surest road to worker
safety, public health and environmental quality.

This Administration wants to ensure that Mexican economic
growth goes hand in hand with environmental protection. oOur
E.P.A. is already assisting the Salinas government with its
environmental programs. President Salinas has shown he's serious
about cleaning up the environment -- by requiring all new cars to
have catalytic converters and recently by shutting down Mexico's
largest oil refihery for pollution violations. I believe that
President Salinas cares deeply about his nation and its people,
and that he means business when he says he wants to clean up

Mexico's air and water.
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Finally, consider the matter of working conditions in
Mexico. The trade surplus has caused Mexican wages to rise very
quickly over the last few years, and produced no tangible '
reduction in American wages. That being the case, someone ought
to ask the opponents of fast track why they oppose prosperity in
Mexico. Someone should ask why they oppose letting our neighbors
enjoy the benefits of progress. Ask them what is wrong with
increased productivity throughout the continent.

And ask thém what's wrong with a more stable Mexico. As you
know, Mexico is in the midst of a brain drain. It already
gradﬁates more engineers per capita than the U.S. does -- yet
more and more good workers who can't find jobs head for the
border every day. A free-trade pact would encourage investment,
create jobs, lift wages and give talented Mexican citizens
opportunites they don;t enjoy today. A stronger Mexico, in turn,
means a stronger United States, and a stronger North American
alliance.

So you see, we have much to gain from extending fast track

~= a new era of open, free and fair trade -- a future of

unprecedented economic growth and regional harmony.

The vote on fast-track -- and on the trade agreements --
really is a vote on what kind of America we want to build. A
"yes“ vote expresses confidence in American know-how and
ingenuity. It says we believe in Mexico's ability to adapt to a

level economic playing field. Free and open markets let people
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pursue their dreams by competing against other dreamers,
entrepreneurs.

As with most good things in 1life, competition involves risk.
But we‘always have been a nation of risk-takers, adventurers.

Our forefathers transformed a rough wilderness int6 an industrial
Superpower. We have created technologies and products unlike any
others produced in human history. We have placed the wisdom of
the ages within reach of anyone who can operate a coméuter.

We are the world's largest trader, and we have nothing to
fear but the fear-mongers themselves. //

Opponents of fast track and the Free Trade Agreement like
to focus on envy, suspicion, fear -- sentiments unworthy of us as
a people. They like to pretend that the world has not moved into
a new era of international competition and cooperation. They
seem to be the only ones who haven't learnéd that defeatism
produces defeat, while confidence and self-reliance produce
greatness.

We stand ready to seize the opportunities that the new world
economy offers us. With your help, I know we can conquer the.
demagogues of defeat. //

Thank you for your support, and God bless our great country.

###
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Good morning. I've been looking forward to meeting with

you today, because I want to discuss two issues important to us

- all: America's ability to compete in the global marketplace and

' .our ability to negotiate with our trading partners. 1I've said

many times that the hard work of freedom awaits us. Today, I've
come to ask your help in that challenge.

Last month, I asked Congress to extend our "fast track"
authority in trade negotiations. This mechanism lets our
negotiators éssure their counterparts that agreements they reach
at the bargaining table will be the same ones voted oh at home.
It makes us good for our word.

Fast-track doesn't affect Copgress' power to accept or
reject treaties. It just prevents changing agreements we have
reached, and forcing everyone involved to start from scratch.

We need fast track now to pursue vital trade pacts -- the
North American Free Trade Agreement, the Uruguay Round and the
Enterprise for the Americas Initiative. If we lose our fast
track authority, we lose all three of those agreements. we lose
trade. We surrender our role as a world leader and role model.

Those who oppose fast frack cite a variety of issues --

wage rates, environmental quality, health and safety concerns.
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We care about those, too. . And we're working on them, with a
step-by-step plan to resolve each and every challenge.
| Here's the key: A vote against fast-track is a vote against
things we all hold dear -- growth in other lands ~-- prosperity at
home. It ighores the dramatic and wonderful changes in the world
economy.

We want to play a leading role in that emerging, exciting

world; we don't want to hide from it. we want to join in the

" -thrilling business of innovation; we don't want to chain people

to outmoded technologies and-ideas.

Right now, we have the chance to expand opportunity and
economic growth from the Yukon the the Yucatan. The North
American Free Trade Agreement would link us with our largest
trading partner, Canada, and our third-largest partner, Mexico.
It would create the largest, richest trade zone on.earth == 360
million consumers in a market that generates $6 trillion in
output a year.

A unified North American market would let us all build on
our strengths. ‘It~wou1d provide more and better jobs for U.s.
workers. It would stimulate price competition, lower consumer
prices, improve product quality. If you want to talk about a
compelling fairness iséue, consider.this: The agreement would
make necessities such as food and clothing more affordable, and
more available to our poorest citizens. It would raise

productivity and produce a higher standard of living throughout

the continent.
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Let me illustrate the stakes involved in the fast-tréck
debate by discussing the Mexican component of the North American
Free Trade Agreement. Trade with Mexico has helped both our
countries. ' Just four years ago, we had a $91 million trade
deficit with Mexico. Today, we enjoy a $28 billion surplus.
This turnaround took place because Mexican President Carlos
Salinas believes in free trade. He has slashed tariff rates for
some goods from 100 percent to 10 percent. As a result, our
exports to Mexico have doubled in the past four years. That
export boom has created 320,000 new jobs in the United States,
most in the areas of design, manufacturing and engineering. Each
additional billion dollars in exports creates 20,000 new jobs
here in the United States.

Now, I don't havé to tell anyone in this room about Mexico's
market potential -- 80 million consumers who want to buy our
goods. Nor do I have to tell you that as Mexico grows and
prospers, it will need even more of the goods we're best at -
producing -- computers, manufacturing equipment, high-tech and
high-value products.

Unfortunately, we have a tough fight ahead of us. One of
our Congressional opponents said the other day, "My concern is
that our trade negotiators keep ﬁppermost in their mind the
impact of this agreement on American jobs, American companies,
and American exports." ///

I couldn't agree more.
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Let's talk about his concerns. We've already seen what the
reduction in Mexican tariffs. has done for American exports. A
free-trade agreement would eliminate the remaining tariffs
entirely. That would stimulate exports, create new jobs,
generate wealth and hope on both sides of the border.

Let's take a look at the impact on American companies. When
trade barriers vanish, goods flow freely across borders.

Investment flows freely across borders. And everybody --

" -businessmen and workers, to farmers and consumers -- reaps the

benefits of growth.

Consider the environment: The North American Free Trade
Agreement fits into a winhing strategy for improving
environmental quality. Opponents of fast-track and the trade
pacts forget that prosperity offers the surest road to worker
safety, public health and environmental quality.

This Administration wants to ensure that Mexican economic
growth goes hand in hand with environmental protection. oOur
E.P.A. is already assisting the Salinas government with its
environmental programs. President Salinas has shown he's serious
about cleaning up the environment -- by requiring all new cars to
have catalytic converters and recently by shutting down Mexico's
largest oil refinery for pollution violations. I believe that
President Salinas cares deeply about his nation and its people,
and that he means business when he says he wants to clean up

Mexico's air and water.
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Finally, consider the matter of working conditions in
Mexico. The trade surplus has caused Mexican wages to rise very
quickly over the last few Years, and produced no tanéible
reduction in American wages. That being the case, someone ought
to ask the opponents of fast track why they oppose'prosperity in
Mexico. Someone should ask why they oppose letting our neighbors
enjoy the benefits of progress. Ask them what is wrong with
increased pProductivity throughout the continent.

And ask them what's wrong with a more stable Mexico. As you
know, Mexico is in the midst of a brain drain. It already
gradﬁates more engineers per capita than the U.S. does -- yet
more and more good workers who can't find jobs head for the
border every day. A free-trade pact would encourage investment,
create jobs, lift wages and give talented Mexican citizens
opportunites they don't enjoy today. A stronggr Mexico, in turn,
means a stronger United States, and a stronger North American

alliance.
\ :
So you see, we have much to gain from extending fast track

== a new era of open, free and fair trade -- a future of
unprecedented economic growth and regional harmony.

The vote on fast-track -- and on the trade agreements --
really is a vote on what kind of America we want to build. a
"yes" vote expresses confidence in American know-how and
ingenuity. It says we believe in Mexico's ability to adapt to a

level economic playing field. Free and open markets let people
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pursue their dreams by competing against other dreamers,
entrepreneurs.

As with most good things in 1life, competition involves risk.
But wé always have been a nation of risk-takers, adventurérs.

Our forefathers transformed a rough wilderness into an industrial
superpower. We have created technologies and products un;ike any
others produced in human history. We have-placed the wisdom of
the ages within reach of anyone who can operate a computer.

We are the world's largest trader, and we have nothing to
fear but the fear-mongers themselves. //

Opponents of fast track and the Free Trade Agreement like
to focus on envy, suspicion, fear -- sentiments unworthy of us as
a people. They like to pretend that the wérld has not moved into
a new era of international competition and cooperation. They
seem to be the only ones who haven't learned that defeatism
produces defeat, while confidence and self-reliance produce
greatness.

We stand ready to seize the opportunities that the new world
economy offers us. With-your help, I know we can conquer the
demagogues of defeat. //

" Thank you for your sﬁpport, and God bless our great country.

###
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Good morning. I've been looking forward to meeting with
you today, because I want to discuss two issues important to us
all: America's ability to compete in the global marketplace and

our ability to negotiate with our trading partners. I've said

many times that the hard work of freedom awaits us. Now, I'm

asking for your help in that challenge.

Lést month, I £sked Congress to support our "fast track"
authority in trade negotiations. Fast track is a way of assuring
our trading counterparts that the agreéments they reach at the
bargaining table with our negotiators will be the same ones
reviewed by our Congress.

Fast-track doesn't affect cOngress' power to accept or
reject trade agreenmeﬁts. But it doeé prevent 1lilth-hour changes'
to agreements we have reached, changes that force everyone
involved to start from scratch.

We need fast track authority to pursue vital trade
objeétives -- the Norfh American Free Trade Agreement, the
Uruguay Round and the Enterprise for the Americas Initiative. 1If

we lose our fast track authority, we lose any hope of achieving
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these three agreements. We lose trade. We lose jobs and

jeopardize economic érowth.

Here's the key: A vote against fast-track is a vote against

things we all hold dear ~-- prosperity at home -- growth in other
lands. It ignores the dramatic'and wonderful changes in thé
world economy.

We want to play aileading'role in that emerging, exciting
world; we don't want to hide from iﬁ. We want to join in the
thrilling business of innovation; we don't want to chain people
to outmoded technologies and ideas.

Right now, we have the chance to expand opportunity and
economic growth from the Yukon to the Yucétan. Think of it: The
North American Free Trade Agreement would link us with our
largest trading partner, Canada, and our third—largesﬁ partner,
Mexico. It would create the largest, richest trade zone.on earth
== 360 million consﬁmérs in a market that generates $6 trillion
in output a year.

A unified North American market would let each of our
couAtries build on our étrengths, It would provide more and
better jobs for U.S. workers. It would stimulate price
competition, lower consumer prices, improve product quality. The
agreement wouldgmake‘necessities such as:food and clothing more
affordable, and more available to our poorest citizens. It would
‘raise productivity and produce a higher standard of living

throughout the continent.

o
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Let me illustrate the stakes involved in the fast-track
debate by discussiﬁé the Mexican component of the North American
Free Trade Agreement. Trade Qith Mexico has helped both our
countries. Just:four years ago, we had a $4.9 billion trade
deficit with Mexico. Since then, we have cut that deficit by
two-thirds, to $1.8 billion. This turnaround took place in part
because Mexican President Carlos Salinas believes in free trade.
He has slashed tariff rafes for some goods from 100 percent to 10
percent. One result: Our exports to Mexico have increased 130
percent in the pasf four years. This export boom has created
more than 300,000 new jobs in the United States, most in the
areas of design, manufacturiné and engineering. And each
additional billion dollars in exports createslzo,ooo new jobs
here in the United States.

Now, I don't have to tell anyone in this room about Mexico's
ﬁarket potential -- 85 million consumers who want to buy our
goods. Nor do i have to tell you that as Mexico grdws and
prospers, it wiil need even more of the goods we're best at
producing -- computers, manufacturing equipment, high-tech and
high-value producté.

Unfortunately, we have avfough fight ahead of us. One
member of Congress the other day expressed his concern "that our
trade negotiators keep uppermost in their ﬁind the impact of this
agreement on American jobs, American companies, and American
ekports.“ Other membérs of Congress say they worry about wage

rates, environmental quality, and health and safety issues. ///



I couldn't agree more.

Let's talk about those concerns. We've already seen what

the reduction in Mexican tariffs has done for American exports.

A free-trade agréement would eliminate the remaining tariffs
entirely. That would stimulate exports, create new jobs,
generate wealth and hope on both sides of the border. A

Let's take a look at the impact on American companies. When
trade barriers vanish, goods flow freely across borders.
InVestment flows freely across borders. And everybody --
businessmen and workers, to farmers and consumers -- reaps the
benefits of growth;

Consider the environment: The North American Free Trade
Agreement fits into a winning stratégy for improving
environmental quality. Opponents of fast-track and the trade
pacts forget.that prosperity offgrs the surest road to worker
safety, public health and environmentél quality.

- This Administration~wants to.enéure that Mexican economic
growth goes hand in hand with environmental protection. Our
E.P.A. is already assisting the Salinas government with its
environmental programs. President Salinas has shown he's serious
about cleaning up the environment -- by reéuiring all new cars to
have catalytic converters and recently by shutting down Mexico's
largest oil refinery for. pollution violations. I.believe that
President Salinas cares deeply about his nation and its.peopie,
and that he means business when he says'he wénts to clean up

Mexico's air and water.
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Finally, consider the matterlof working conditions in
Mexico. As our tradé with Mexico has grown, so have ‘the wages of
Mexican workers. Indeed, Mexican wages have risen very quickly
in recent years, with no tangible impact on American pay scales.
That being the case, someone ought to ask the opponents of fast
track why they oppose prosperity in Mexico. Someone should ask
why they oppose letting our neighbors enjoy the benefits of
progress. Ask them what is ‘wrong with increaséd bfodgctivity
throughout the continent.

And ask them what's wrong wiﬁh a more stable Mexico. ‘A

free-trade pact would encourage investment, create jobs, lift

wages and give talented Mexican citizens opportunities they don't
enjoy today. A stronger Mexico, in turn, means a stronger United
States, and a stronger North American alliance. |

So you see, ﬁe have much to gain from extending fast track
-- a new era of open, free and fair trade -- a future of
unprecedented economic growth and regional harmony.

As with most good things in life, competition involves risk.
But we always have been a nation of risk-takers, adventurers.
Our forefatheré transformed a roﬁgh wilderness into an industrial
superpower. We have created technologies and products unlike ény
others produced in human history. We have placed the wisdom of
the ages within reach of anyone who can operate a computer.

Thg Qote on fast-track -- and on the trade agreements --

really is a vote on what kind of America we want to build. A



-

6

“yes" vote expfesses confidence. in American know-how and
ingenuity. It say; we believe in ourselves,A

Indeed, as we prepare to join a world linked primarily by
economic / not military / competition, we have nothing to fear
but the fear-mongers themselves. // They seem to be the only ones
who haven't learned lately that defeatism produces defeat, while
confidence and self-reliance produce greatness.

We must seize the opportunities that the new world economy
offers us. With your help, I know we will.//

Thank you for your support, and éod,bless our great country.

##F
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Good morning. I've been looking forward to meeting with
you today, because I want to discuss two issues importaht to us
.all: America's Ability to compete in the global marketplace and
our ability to negotiate with our trading partners. I've said
many times that the hard work of freedom awaits us. Now, I'm
asking for your help in that challenge.

Last month, I asked Congress to support our "fast track"
authority in trade negotiations. Fast track is a way of assuring
our trading counterparts that the agreements they reach at the
bargaining table with our negotiators will be the same ones
reviewed by our Congress.

Fast~track doesn't affect Congress' power to accept or
reject trade agreenmehts. But it does prevent 11th-hour changes
to agreements we have reached, changes that force everyone
involved to start from scratch.

We need fast track authority to pursue vital trade
objectives -- the North American Free Trade Agreement, the
Uruguay Round and the Enterprise for the Americas Initiative. If

we lose our fast track authority, we lose any hope of achieving
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these three agreements. We lose trade. We lose jobs and
jeopardize economic growth.

Here's the key: A vote against fast-track is a vote against
things we all hold dear -~ prosperity at home -- growth in other
lands. It ignores the dramatic and wonderful changes in the
world economy.

We want to play a iéading role in that emerging, exciting
world; we don't want to hide from it. We want to>join in the
thrilling business of innovation; we don't want to chain people
to outmoded technologies and ideas.

Right now, we have the chance to expand opportunity and
economic growth from the Yukon to the Yucatan. Think of it: The
North American Free Trade Agreement would link us with our
largest trading partner, Canada, and our third-largest partner,
Mexico. It would create the largest, richest trade zone on earth
-=- 360 million consumers in a market that generates $6 trillion
in output a year.

A unified North American market would let each of our
countries build on our étrengths. It would provide more and
better jobs for U.S. workers. It would stimulate price
competition, lower consumer prices, improve product quality. The
agreement would make necessities such as food and clothing more
affordable, and more available to our poorest citizens. It would
raise productivity and produce a higher standard of living

throughout the continent.
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Let me illustrate the stakes involved in the fast-track
debate by discussiné the Mexican component of the North American
Free Trade Agreement. Trade with Mexico has helped both our
countries. Just four years ago, we had a $4.9 billion trade
deficit with Mexico. Since then, we have cut that deficit by
two-thirds, to $1.8 billion. This turnaround took place in part
because Mexican President Carlos Salinas believes in free trade.
He has slashed tariff rates for some goods from 100 percent to 10
percent. One result: Our exports to Mexico have increased 130
peréent in the past four years. This export boom has created
more than 300,000 new jobs in the United States¢g most—in—the
areas—ofdesigm,mamufacturing—and——engineering.— And each
additional billion dollars in exports creates 20,000 new jobs
here in the United States.

Now, I don't have to tell anyone in this room about Mexico's
market potential -- 85 million consumers who want to buy our
goods. Nor do i have to tell you that as Mexico grows and
' prospers, it will need even more of the goods we're best at
producing -- computers, manufacturing equipment, high-tech and
high-value products.

Unfortunately, we have a tough fight ahead of us. One
member of Congress the other day expressed his éoncern "that our
trade negotiators keep uppermost in their mind the impact of this
agreement on American jobs, American companies, and American
exports.!" Other members of Congress say they worry about wage

rates, environmental quality, and health and safety issues. ///



I couldn't agree more.

Let's talk about those concerns. We've already seen what
the reduction in Mexican tariffs has done for American exports.
A free-trade agreement would eliminate the remaining tariffs
entirely. That would stimulate exports, create new jobs,
generate wealth and hope on both sides of the border.

Let's take a look at the impact on American companies. When

trade barriers vanish, goods flow freely across borders.

Investient rlows freely across borderss— And everybody --
businessmen and workers, to farmers and consumers -- reaps the

benefits of growth.

Consider the environment: The North American Free Trade
Agreement fits into a winning strategy for improving
'~ environmental quality. Opponents of fast-track and the trade
pacts forget that prosperity offers the surest road to worker
safety, public health and environmental quality.

This Administration wants to ensure that Mexican economic
growth goes hand in hand with environmental protection. Our
E.P.A. is already assisting the Salinas government with its
envifonmental programs. President Salinas has shown he's serious
about cleaning up the environment -- by requiring all new cars to
have catalytic converters and recently by shutting down Mexico's
largest o0il refinery for'wfliution~violatiﬁns. I believe that
President Salinas cares deeply about his nation and its people,
and that he means business QQen he says he wants to clean up

' 3 \ Y
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Finally, consider the matter of working conditions in
Mexico. As our trade with Mexico has grown, so have the wages of
Mexican workers. Indeed, Me#ican wages have risen very quickly
in recent years, with no tangible impact on American pay scales.
That being the case, someone ought to ask the opponents of fast
track why they oppose prosperity in Mexico. Someone should ask
why they oppose letting our neighbors enjoy the benefits of
progress. Ask them what is wrong with increased productivity
throughout the continent.

And ask them what's wrong with a more stable Mexico. A
free-trade pact would encourage investment, create jobs, 1lift
wages and give talented Mexican citizens opportunities they don't
enjoy today. A stronger Mexico, in turn, means a stronger United
Btates, and a stronger North American alliance.

So you see, we have much to gain from extending fast track
-- a new era of open, gggg and fair trade -- a future of
unprecedented economic growth and regional harmony.

As with most good things in life, competition involves risk.
But we always have been a nation of risk-takers, adventurers.
our forefathers transformed a rough wilderness into an industrial
superpower. We have created technologies and products unlike any
others produced in human history. We have placed the wisdom of
the ages within reach of anyone who can operate a computer.

The vote on fast-track

really is a vote on what kind of America we want to build. A
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"yes" vote expresses confidence in American know-how and
ingenuity. It say; we believe in ourselves.

Indeed, as we prepare to join a world linked primarily by
economic / not military / competition, we have nothing to fear
but the fear-mongers themselves. // Théy seem to be the only ones
who haven't learned lately that defeatism produces defeat, while
confidence and self-reliance produce greatness.

We must seize the opportunities that the new world economy
offers us. With your help, I know we will.//

Thank ydu for your support, and God bless our great country.

£ F#
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Let me illustrate ... Trade with Mexico has helped both our

Page 3

countries. Just four years ago, we had a $4.9 billion trade

deficit with Mexico. Since then, we have cut that deficit b

two-thirds, to $1.8 billion. This turnaround took place because

Mexican President Carlos Salinas believes in free trade. He has
slashed tariff rates for some goods from 100 percent to 10

percent. As a result, our exports to Mexico have increased 130

percent in the past four years. That export boom has created
300,000 new jobs in the United States
Now, I don't have to tell anyone in this room about Mexico's

market potential -- 85 million consumers who want to buy our

goods.
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Good morning. I've been looking forward to meeting with
you today, because I want to discuss two issues important to us

all: America's ability to compete . in the global marketplace and

~ .our ability to negotiate with our trading partners. I've said

many times that the hard work of freedom awaits us. Today, I've

come to ask your help in that challenge.

AR
Last month I asked Congress to se:-ggnd our "fast track"

T st o (€ tocens
authority in trade negotiations. ®his—mechant

negotiators assurgythedr- counteérparts that agreements they reach
etors v Comn gt

M&o’ﬁ . . ] l7
at the bargaining table will be the same ones voted en—at—home

It makes us good for our word.
Fast-track doesn't affect Congress! power to accept or

reject treaties, preventsrchang&ag'agreements we have ajva&&?

reached, anquorcing everyone involved to start from scratch.
We need fast track now to pursue vital trade pacts -- the

North American Free Trade Agreement, the Uruguay Round and the

Enterprise for the Americas Initiative If we lose our fast

cny :
track authority, we losej all three of those agreements. We lose
arol L OOyt e .

¢,£39¢

__Those : i a variety of issues --

rronmental quality, health and séféty concerns.
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We—eare—about those, too. Amd~we're—working -on—them—with a

Here's the key: A vote against fast-track is a vote against

things we all hold dear -jf;;;;:;‘;; other laéégfér prosperitxdat

home.” It ignores the dramatic and wonderful changes in the world

economy.

We want to play a leading role in that emerginé, exciting
world; we don't want to hide from it. We want to join in the
thrilling business of innovation; we don't want to chain people
to outmoded technologies and ideas.

Right now, we have the chance to expand oppo;tunity and
economic growth from the Yukon :gé‘the Yucatan. Ther%ggéh
American Free Trade Agreement would link us with our largest

- trading partner, Canada, and our third-largest partner, Mexico.
It would create the largest, richest trade zone on earth -- 360
million consumers in a market that generates $6 trillion in
output a year. -

A unified North American market would let us -all build on

our strengths. It would provide more and better jobs for U.Ss.

workers. It would stimulate price competition, lower consumer

prices, improve product quality. é5&i3EﬁEEEﬁﬂFﬂRT1ﬁfﬁ?ﬁﬂﬁnnrﬁr—-
cempeiiing—fai;ness—éssuer_consédsﬁithié;>The agreement would

make necessities such as food and clothing more affordable, and
more available to our poorest citizens. It would raise

productivity and produce a higher standard of living throughout

the continent.
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Let me illustrate the stakes involved in the fast-track
debate by discussing the Mexican component of the North American’
Free Trade Agreement. Trade with Mexico has helped both our
countries. Just four years ago, we had a $91 million trade
deficit with Mexico. TOdaY'Fﬂi enjoy a $28 billion surplus.
s

This turnaround took placeAbecause Mexican President Carlos

Salinas believes in free trade. He has slashed tariff rates for

. due_ o€s heao w
some goods from 100 percent to 10 percent. As—a resultA our th 4;'2'4‘5\'3
4 54

expofts to Mexico hawe—deubled in the—past four years. That
export boom has created 320,000 new jobs in the United States,
most in the areas of design, manufacturing and engineering. Each
additional billion dollars in exports creates 20,000 new jobs
here in the United States.

Now, I don't have to tell anyone in this room about Mexico's
market potential -- 80 million consumers who want to buy our
goods. Nor do I have to tell you that as Mexico grows and
prospers, it will need even more of the goods we're best at
producing -- computers, manufacturing equipment, high-tech and
high-value products.

Unfortunately, we have a tough fight ahead of us., One of-

menly”™ o _ o
eur Congressiemal-oppoments said the other day, ™¥M® concern is

that our trade negotiators keep uppermost in their mind the

impact of this agreement on American jobs, American companies,

and American exports." ///

I couldn't agree more.
- y MM
z MWWIWMM’
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Jetls talk about=kss concerns. We've already seen what the
reduction in Mexican tariffs has done for American exports. A
free-trade agreement would eliminate the remaining tariffs
entirely. That would stimulate exports, create new jobs,
generate wealth and hope on both sides of the border.

Let's take a look at the imp;ct on American companies. When
trade barriers vanish, goods flow freely across borders.
Investment flows freely across borders. And everybody --
-businessmen and workers, to farmers and consumers —- reabs the
benefits of growth.

Consider the environment: The North American Free Trade
Agreement fits into a winning strategy for improving
environmental quality. Opponents of fast-track and the trade
pacts forget that prosperity offers the surest road to worker
safety, public health and environmental quality.

This Administéation wants to ensure that Mexican economic
growth goes hand in hand with environmental protection. Our
E.P.A. is already assisting the Salinas government with its
environmental programs. President Salinas has shown he's serious
about cleaning up the environment -- by requiring all new cars to
‘have catalytic converters and recently by shutting down Mexico's
largest oil refinery for pollution violations.. I believe that
Président Salinas cares deeply about his nation and its people,
and that he means business when he says he wants to clean up

Mexico's air and water.



Finally, consider th
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Mexico. The tfrade surplus

tter of /working conditions in

As causedMMexican wages to rise very
quickly over the I1a ew years, and produced no tangible
reduction in American wages. That being the case, someone ought
to ask the opponents of fast track why they oppose prosperity in
Mexico. Someone should ask why they oppose letting our neighbors
enﬁoy the benefits of progress. Ask them what is wrong with
increased productivity throughout the continent.

And ask them what's wrong with a more stable Mexico. As you
know, Mexico is in the midst of a brain drain. It already
gradﬁates more engineers per capita than the U.S. does —-— yet
more and more good workers who can't find jobs head for the
border every day. A free-trade pact would encourage investment,
create jobs, lift wages and give talented Mexican citizens
opportunites they don't enjoy today. A stronger Mexico, in turn,
means a stronger United States, and a stronger North American
alliance. -

So you see, we have much to gain from extending fast track

== a new era of open, free and fair trade -- a future of

dented i wth i ol ’
unprec; ente wc—zconomlc g%ow h)and- regional harmony) Y ol %

e vote en~fast—track - and—Uﬁ‘fﬁa‘traaé‘agrEEEEnts

really is a vote on what kind of America we want to build. a

"yes" vote expresses confidence in American know-how and
dugpevtd. X
ingenuity. It says we believe iﬁﬂMexiee*s—abiiity—beqykﬁﬁ%4ﬁka

Ievei—eeenomis—p&aying—@ialdf?F3&%mr1unr1ﬁﬁ§¥§§§§ﬁ§t§:&eﬁ=§§epie
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pursue*thair_dregm§_Qx_ggmpgting_against—ether—dreamers,
eneurs.
As with most good things-in life, competition involves risk..
But we always have been a nation of risk-taker;, adventurers.
Our forefathers transformed a rough wilderness into an industrial
superpower. We have created technologies and products unlike any
others produced in human history.- We have placed the wisdom of
the ages within reach of anyone who can operate a computer.
We are the world's largest trader, and we have nothing to
fear but the fear-mongers themselves.\ﬁl\
~Opponents—of—fast track and the Free Trade Agreement like—
~—to—feocus-on—envwy,—suspicicn, fear -- sentiments unworthy of uUs as
A}ﬁp&UpTET__TheY—4éke—%Eh1ﬁKHﬁﬁNL4#EﬁLJﬂuLJﬂuﬁUlJnni_nOt—ﬂmﬁﬂai—fntOf
4rqma+—era—uf—IntErnatIUnai—compet&tten—aﬂé—eeepa;at&eaw They
_seem—%e—be—th;tgkiy-ones who haven't learned that defeatism

produces defeat, while confidence and self-reliance produce

greatness.

" We_stéﬁéggeady—%e seize the opportunities that the new world

 y w—c_uweé\ 4
economy offers us. With your help, I—gg;::;e—eaa—conquer—tua
demagogues—of defeat. //

Thank you for your support, and God bless our great country.

###
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Good morning. I've been looking forward to meeting with

You today, because I want to discuss two issues important to us
all: America's ability to compete in the global marketplace and
our ability to negotiate with our trading partners. I've said
many times that the hard work of freedom awaits us. Today, I've
come to ask your help in that challenge.

Last month, I asked Congress to extend our "fast track"
authority in trade negotiations. This mechanism lets our
negotiators assure their counterparts that agreements they reach
at the bargaining table wil]l be the same ones voted on at home.
It makes us good for our word.

Fast-track doesn't affect Congress: power to accept or

Yrade asueeryants .
reject Atemmddes. Tt just prevents changing agreements we have
reached, and forcing eéveryone involved to start from scratch.

We need fast trackfﬁgéﬂngxpursue vital trade.pases —- the

“e he)
o byeetsves(er m'““”‘/q/ pd

§
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North American Free Trade Agreement, the Uruguay Round and the (EJLE"

Enterprise for the Americas Initiative. If we lose our fast P

ohjeehves Lor initichves),
track authority, we lose all three of those ‘agheements. we lose
E A Lle Stronss 7 (o4 )

trade.
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€ surrender our role as a world leader and role model?] "
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Here's the key: a vote against fast-track is a vote against

| Wi here,
= Prosperitysat

things we all nholg dear --—grswes
bl in otk (gpa, .

homej. It ignores the dramatic ang wonderful changes in the world

econony.

We want to play a leading role in that emerging, exciting
world; we don't want to hide from it. we want to join in the
thrilling business of innovation; we don't want to chain people
to outmoded technologies ang ideas.

Right now, we have the chance to expand opportunity and
economic growth from the Yukonﬂétg the Yucatan. The North
American Free Trade Agreement would link us with our largest
trading.partner, Canada, and our third-largest partner, Mexico.
It would create the largest, richest trade zone on earth -~ 360
million consumers in a market that generates $6 trillion in

output a year. ' v/

A unified North American marketﬂugwwsw gf‘l{;fgaonh TeeaSury
our strengths. It would provide more and better jobs for U.s.
workers. It would stimulate price competition, lower consumer
prices;?improve pProduct quality. I1f You want to talk about a i//
compelling fairness issue, consider this: The aéreement would 35
make necessities Such as food and clothing more affordable, an
more availablé to our poorest citizens. It woulg raise alility wi
pProductivity andg produce a higher standard of living throughoutcﬁ&wwy-
the continent. Ny Gare
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Let me illustrate the stakes involved in the fast-track
debate by discussing the Mexican component of the North American
Free Trade Agreement. Trade with Mexico has helped both our ﬁ(mw*‘“’

F4:9 bijfpon —7
countries. Just four years ago, we had a trade

That NS peen o be, 2/ (& b/ ‘
deficit with Mexico. W—;ﬂ% (M "
(edled on drplus.

/ﬁwnﬂwe Thisatusmarewnd took place because Mexican President Carlos (28 b1 =

Salinas believes in free trade. He has slashed tariff rates for ﬁ“‘“

Fports
Some goods from 100 percent to 10 percent. As a result, our Fo ey,
exports to Mexico have doubled in the past four Years. That
/ et 300,000 (e«r has Created a Subspanpay Nkinbey- of, )

*Wuy, export boom has created 6?0,000 new jobs in the United States.
et inserings ach
SwosT aborx Ne
_ oTD- additional billion dollars in eéXports creates20,000 new jobs divect-
%1'0‘ S Chde e
M s here in the United States. 1/4“5““7 K Mone
ey ALy,
J‘)-i/\’5 Now, I don't have to tell anyone in this room about Mex1co'55uﬁf
market potential -- 8o million consumers who want to buy our w&
goods. Nor do I have to tell you that as Mexico grows and jpet:

prospers, it will need even more of the goods we're best at

}v producing -- computers, manufacturing equipment, high-tech and
5
L1tk

Unfortunately, we have a tough fight ahead of us. One §&

e ey of

S said the other day, '"My concern is
Mfm i that our trade negotiators keep uppermost in their mind the

W‘/ ‘ impact of this agreement on American jobs, American companies,
;Yw;lb /L’ and American exports." ///

W"\Q N}UO/ . L couldn't agree more.
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%é%wmbuﬂ/ Let's taik about:ﬁﬁgz%ihcerns. We'lve already seen what the
reduction in Mexican tariffs has done for American exports. a

hase ont .
%;% free-trade agreement wouldﬁqéiaénete the remaining tariffs,

Véﬁ erfGRect? That would stimulate exports, create new jobs,
generate wealth and hope on both sides-of the border.
Let's take a look at the impact on american companies. When
trade barriers vanish, goods flow freely across borders.

And everybody'--4;hn. %é;.

TreaSwy

-businessmen and workers, to farmers and consumers -- reaps the
benefits of growth.

Consider the environment: The North American Free Trade
Agreement fits into a winning étrategy for improving
environmental‘quality. Opponents of fast-track and the trade
pacts forget that prosperity offers the surest road to worker
safety, public health and environmental quality.

This Adminiétration wants to ensure that Mexican economic
growth goes hand in hand with environmental protection. our
E.P.A. is already assisting the Salinas government with its
environmental programs. President Salinas has shown he's serious

about cleaning up the environment -- by requiring all new cars to

&~

‘raﬁwﬁ have catalytic converters and peesreskyf-hy shutting down Mexico's
largest oil refinery for pollution violations. I believe that
President salinas cares deeply about his nation and its people,
and that he means busineSS when he says he wants to clean up

Mexico's air and water.
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4{ Finally, consider the matter of working conditions in
T redunt- 2ipnsion | frade has helped

Pﬂﬂuvx' Mexico ./\?he1=:Eueliﬁrptus—hasscaaseé:Mexican wages to rise very
quickly over the last few Years, and produced no tangible
reduction in American wages. That being the case, someone ought
to ask the opponents of fast track why they oppose prosperity in
Mexico. Someone should ask why they oppose letting our neighbors
enjoy the benefits of progress. Ask them what is wrong with
increased productivity throughout the continent.

And ask them what's wrong with a more stable Mexico. (as you

2 know, Mexico is in the midst of43~25332_9533£5> It already

graduates more engineers per capita than the U.S. does -- yet

®

more and more good workers who can't find jobs head for the
border every day. A free-trade pact would encourage investment,
Create jobs, lift wages and give talented Mexican citizens
u//,opportuniﬁés they don't enjoy today. A stronger Mexico, in turn,
means a stronger United States, and a stronger North American
alliance. vﬁ&$
So you see, we have much to gain from extending fast trackduﬁmnm}
~T a new era of open, free and fair trade -- a future of
unprecedented economic growth and regional harmony.
A

_%y> The vote on fast-track

o

7
s
15

V” ingenuity. It says we believe in Mexico's ability to adapt to a
Y iihe
¥LU ‘W level economic playlng field. Free and open markets let people
Q07 v \
. \vg ‘N TN &b— vv“
Y
% )“\\ )‘0 M u"wx

M WM\\W“ o ‘7@ W

9¢Jﬁ really is a vote on what ki America we want to build. A

_Yes" vote expresses confidence in American know-how and
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pursue their dreams by competing against other dreamers,f?uL ﬁzﬁﬂﬁ(
entrepreneurs.

As with most good things in life, competition involves risk.
But we always have been a nation of risk-takers, adventurers.
Our forefathers transformed a rough wilderness into an industrial
superpower. We have created technologies and products unlike any

others produced in human history. we have placed the wisdom of

L// 'Mwuﬂthe ages w1th1n reach of anyone who can operate a computer.
gf ! : ' ;

W,?M‘u‘ : 7/
b uother ot
Opponents of fast trackpand t eAgree’¥ Agreement llke‘ﬁ;;muw

to focus on envy, suspicion, fear -- sentiments unworthy of us as

a people. They like to pretend that the world has not moved into

a new era of international competition and cooperation. They

seem to be the only ones who haven't learned that defeatism

produces defeat, while confidence and self-reliance produce

greatness.

We stand ready to seize the opportunities that the new world
economy offers us. With your help, I know we can conquer the
demagogues of defeat. //

Thank you for your support, and God bless our great country.

###
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Good morning. 1I've been looking forward to meeting with
you today, because I want to discuss two issues important to us
all: America's ability to compete in the global marketplace and
our ability to negotiate with our trading partners. I've said
many times that the hard work of freedom awaits us. Today, I've
come to ask your help in that challenge.

Last month, I asked Congrees to extend our "fastitfack"
authority in trade negotiations. This mechanism lets our
negotiators assure their counterparts that agreements they reach
at the bargaining table will be the same ones voted on at home.
It makes us good for our word.

Faet-track doesn't affect Congress' power to accept or
reject treaties. It just prevents changing agreements we have
reached, and forcing everyone involved to start from scratch.

We need fast track now to pursue vital trade pacts -- the
North American Free Trade Agreement the Uruguay Round and the
Enterprise for the Americas Initiative. If we lose our fast
track aufhority,.we lose all three of thosedﬁ{ - ‘. We lose
trade. We surrender our role as a world leader and role model.

Those who oppose fast track cite a variety of issues --

wage rates, environmental quality, health and safety concerns.
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We care about those, too. And we're working'on them, with a

step-by-step plan to resolve each and every challenge.

Here's the key: A vote against fast-track is a vote aga1 t

things we all hold dear -- prosperity at’

homéijvét 1g§§¥;;'the dramatlc and wonderful changes in the world
'economy.

We want to play a leading role in that emerging, exciting
world; we don't want to hide from it. We want to join in the
' vthrillipg business of innovation; we don't want to chain people
to outmoded technologies and ideas.

Right now, we have the chance to expand opportunlty and
economic growth from the Yukon the the Yucatan. The North
American Free Trade Agreement would link us with our largest
trading partner, Canada, and our third-largest partner, Mexico.
It would create the largest, richest trade zone on earth =-- 360
million consumers in a market that generates $6 trillion in
output a year.

A unified North American market would let us all build on
our strengths. It would provide more and better jobs for U.s.
workers. It would stimulate price competition, lower consumer
prices, improve product quality. If you want to talk about a
compelling fairness issue, consider this: The agreement would
- make necessities such as food and clothing more affordable, and
more available to our poorest citizens. Tt would raise
productivity and produce a higher standard of living throughout

the continent.
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/
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PHILLIP D. BRADY
cc: Phillip Brady Assistant to the President
and Staff Secretary
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Insert #1

On March 1, I asked Congress to extend for an additional two
years the so-called fast track procedures for approval of trade
agreements. Fast Track authority is one of those Washington buz:z
words that mean a lot to those who follow trade issues. But
keeping fast track is also critical to our prosperity as a nation
and our leadership in the global economy.

The Fast track procedures enacted by Congress -- and what I am
seeking to preserve -- provide guarantees essential to successful
trade negotiations: a yea or nay vote by Congress on the
negotiated agreement without any modifications. Without fast
track, we can’t assure our negotiating partners that the
agreement reached at the bargaining table will be the agreement
voted on by Congress. If Congress starts modifying what the
Administration negotiates, we would have to negotiate those
changes all over again with the other countries and would never
conclude any trade agreements at all. For that reason, without
fast track our trading partners won’t even start trade talks with
us.

Contrary to what some have claimed, fast track does not cut
Congress out of the picture. Fast track procedures require, and
we are committed to, close and continuing consultations with
Congress every step of the way. And Congress has the last word:
if they do not like the agreement we negotiate, they can vote it
down. But denying an extension of fast track denies us a chance
to negotiate any trade agreement at all.

The Uruguay Round of multilateral negotiations, the United States
free trade talks with Mexico, and the Enterprise for the Americas
Initiative all hold immense promise for the future prosperity of
our hemisphere. But to realize the benefits of these
initiatives, we need fast track.

Insert #2

Trade negotiations will play an enormously important role in
determining the shape of the emerging world economic order. Our
credibility and leadership in those talks depend on keeping fast
track. Time after time we have learned that increased trade
helps everybody. I hope that everyone understands the c¢rucial
importance of fast track and will encourage Congress to support
the Administration’s request.
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Good morning. I've been iooking forward to meeting with
you today, because I want to discuss two issues important to us
all: America's ability to compete in the global marketplace and
our ability to negotiate with our trading partners. I've said

many times that the hard work of freedom awaits us. Today, I've

come to ask your help in that challenge.

0 extend our "fast tr:7£"

his mechanism lets ou
negotiators assyre their counterparts that agreementséphey reach

at home.

reject tredties. It just prevents changing agreeéments we have

merican Free Tradée Agreement, the Urugiay Round and the
Enterprise for the Amerjicas Initiative. If we lose our fast
track/:uthority, wve 1 ée*all three of tq% e agreemeﬁts, We lose
;;g%g. We surrender/Zur ?ole as a world/leader and role model.
Those who oppose fast track cite a variety of issues --
wage rates, environmentél quality, health and safety concerns.

e
[
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We_ care about‘those,‘tob. And we're working on them, with a
step-by-step plan to resolve each and every challenge.

Here's the key: A vote against fast-track is a vote against
things we all hold dear -- growth in other lands -- prosperity at
home. It ignores the dramatic and wonderful changes in the world
economy.

We want to play a leading roie in that emerging, exciting
world; we don't want to hide from it. We want to join in the
" -thrilling business of innovation; we donft want to chain people
to outmoded technologies and ideas.

Right now, we have the chance to expand opportunity and
economic growth from the Yukonfé%%/gﬁg/&ucatan. The North
American Free Trade Agreement would link us with our largest
trading partner, Canada, and our third¥largest partner, Mexico.
It would create the largest, richest trade zone on earth -- 360
million consumers in a market that generates $6 tfillioh in
output a year.

A unified North American mafket would let us all build on
our strengths. It would provide more and better jobs for U.s.
workers. It would stimulate price competition, lower consumer
prices, imﬁrove product quality. If you want to talk about a
compelling fairness issue, consider this: The agreement would
make necessities such as food and clothing more affordable, and
more available to our poorest citizens. It would raise
productivity ahd produce a higher standard of living throughout

the continent.
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Let me illustrate the stakes involved in the fast-track
debate by discussing the Mexican component of the North American
Free Trade Agreement. Trade with Mexico has helped both our
countries. Just four years ago, we had a $91 million trade
deficit with Mexico. deay, we enjoy a $28 billion surplus.
This turnaround took place because Mexican President Carilos
Salinas believes in free trade. He has slashed tariff rates for
some goods from 100 percent to 10 percént. As a result, our
exports to Mexico have doubled in the past four years. That
export boom has created 320,000 new joﬁs in the United States,
most in the areas of design, manufacturing and engineering. Each
additional billion dollars in exports creates 20,000 new jobs
here in the United States.

Now, I don't have to tell anyone in this room about Mexico's
market potential -- 80 million coﬁsumers who want to buy our
goods. Nor do i have to tell you that as Mexico grows and .
prospers, it will need even more of the goods we're best at
producing -- computers, manufacturing equipment, high-tech and
"high-value products.

Unfortunately, we have a tough fight ahegd of us. One of
our Congressional opponents said the other day, "My concern is
that our trade negotiators keep uppermost in their mind the
impact of thié agreement on American jobs, Américan companies,
and American exports." ///

I couldn't agqree more.
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Let's talk about his concerns. We've already seen what the
reduction in Mexican tariffs has done for.American exports. A
free-trade agreement would eliminate the remaining tariffs
entirely. That would stimulate exports, create new jobs,
genérate wealth and hope on both sides of the border.

Let's take a look at the impact on American companiés. When
trade barriers vanish, goods flow freely across borders.
_Investment flows freely across borders. And everybody --
-businessmen and workers, to farmers and consumers -- reaps the
benefits of growth. ‘

Consider the environment: The North American Free Trade
Agreement fits into a winning strategy for improving
environmental quality. Opponents of fast-track and the trade
pacts forget that prosperity offers the surest road to worker
safety, public health and environmental quality.

This Administration wants to ensure that Mexican economic
growth goes hand in hand with environmental protection. oOur
E.P.A. is already assisting the Salinas government with its
environmental programs. President Salinas has shown he's serious
about cleaning up the environment —- by requiring all new cars to
have catalytic converters and recently by shutting down Mexico's
largest oil refinery for—potriution viotations. I believe that
President Salinas care deeply about his nation and its people,
and that he means business when he says he wants to clean up

Mexico's air and water.

Jemms 4F woo Pﬂwk@f hesaco %S

aAat
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Finally, consider the matter of working conditions in
Mexico. The trade surplus has caused Mexican wages to rlse very
quickly over the last few years, and produced no tangible
reduction in American wages. That being the case, someone ought‘
to ask the opponents of fast track why they oppose prosperity in
Mexico. Someone should ask why they oppose letting our neighbors
enjoy the benefits of progress. Ask them what is wrong with
increased productivity throughout the continent.

And ask them what's wrong with a more staple Mexico. As you
know, Mexico is in the midst of a brain drain. It already
graduates more' engineers per capita than the U.S. does -- vet
more and more good workers who can't find jobs head for the
- border every day. A free-trade pact would encourage investment,
create jobs, 1lift wages and give talented Mexican citizens
opportunites they don't enjoy today. A stronger Mexico, in turn,
means a stronger United sStates, and a stronger North American

alliance.

So you see, we have much to gain from extending fast track

~= a new era of open, free and fair trade -- a future of
unprecedented economic growth and regional harmony.

The vote on fast-track -- and on the trade agreements --
really is a vote on what kind of America we want to build. A
"yes" vote expresses confidence in American know-how and
ingenuity. It says we believe in Mexico's ability to adapt to a

level economic playing field. Free and open markets let people
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pursue their dreams by competing against other dreamers,
entrepreneurs.

As with most good things in life, competition involves risk.
But we always have been a nation of risk-takers, adventurers.
Our forefathers transformed a rough wilderness into an industrial
Superpower. We have created technologies and products unlike any
others produced in human history. We have placed the wisdom of
the ages within reach of anyone who can operate a computer.

We are the world's largest trader, and we have nothing to
fear but the fear-mongers themselves. //

Opponents of fast track and the Free Trade Agreement like
to focus on envy, suspicion, fear -- sentiments unworthy of us as
a people. They like to pretend that the world has not moved into
a new era of international competition and cooperation. They
seem to be the only ones who haven't learned that defeatism
produces defeat, while confidence and self-reliance produce

) %reatness.

We stand r ady to seize the opportuﬁ??ies that the new world

LNJﬁAﬁr economy offer \Qi;> With your help, I know ;;\E‘q\:jnquer the

%‘2/ demagogues of defeat. //
Thank you for your support, and God bless our great country.

# ##
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Good morning. I've been locking forward to meeting with
\//, you today, becsuse—I-want to discuss twe isgues important to us
all: America's ability to compete in the global marketplace and
our abjlity to negotiate with éur trading partners. I've saig
many times that the hard work of freedem awaits us. Today, I've
come to agk your help in that challernge.

Last month, I asked Congress to axtend our "fast;track"
authority in trade negotiations. This mechanism lats our
negotiators ﬁssura their countarparts that agraemeyts they reach
at the bargaining table will bhe the same ones voted on at honma.
It makes us good ;g;‘zur word.

Fast-track doesn't affect Congress' power to accept or
raject treaties. It just prevents changing agreements wa have
reached, and forcing everyone involved to start from sgratch,

We need faaﬁZtrack now to pursue vital trade pactz =~ the
North Amarican Free Trade Agreaement, the Uruguay Round and the
Enterprise for the Americas Initiative. If we loge our fagt
track authority, we lose a1l three of thoge agreements. ¥Ye_ lose
frpde. We surrender ocur role as & world leader and rola modal.

These who oppose fast track cite a variety of issugs =-

wage rates, environmental quality, health and safaty concerns,
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Vs carse about thaoge, too. And we're working on them, with a
step~by-step plan to resolve sach and svery challenge.

Herais the key: A vote againat fagt-track is & vote against
tRings we all hold denr == growth in other landg -o prosperity at
hona. It ignores the drzmatic and wonderful changes in the world
S00nEMY .

We want to play a2 leading rola in that amerging, exciting
world; we don't want to hide from it. We want to Join in the
-thrilling husiness of innovation; we don't want to chain paople
to outmoded technologies and ideas.

Right now, we have the chance to expand opportdnity and
.ecanomic growth from the Yukon the the Yueatan. The North
Anerican Frae Trade Agreemant would link us with our largest
trading partner, Ccanada, a2nd our third-largest partner, Mexico.
It would create thes largest, Tichest trade zone on earth - 360
million consumers in a market that generates $6 trillion in
ocutput a yaar,

A unified North American market would let us all build on
our strengths. It would provide more and Letter jobs for U.s.
workers. It would stimulate price competition, lower consumer
prices, improve preduct quality. If you want to talk about a
compelling fairness issue, consider this: The agregment would
make necessities such as food and ¢lothing more affordable, and
more available to our poorest citizens. It would raise

productivity and produce a higher standard of living throughout

the continent.
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Let me illustrate the stakgs involved in the fast-track
debate by discussing the Mexican component of the North American
Free Trade Agresment. Trade with Mexico has helped beth our
countries. Just four years ago, wa had a $91 millien trads
deficit with Mexico. Today, we enjoy a $28 billion surplus.
This turnaround took place because Mexican President Carlos
Salinas believes in free trade. He has =lashed tariff rates for
some goods from 100 percent to 10 parcent. As a resuilt, our
éxports to Mexice have doubled in tha past four years. That
expoert boom has created 320,000 new jobs in the United States,
most in the areas of design, manufacturing and engineering. Each
additional billlen dollars in exports creates 20,000 new jobs
here in the United Statas,

Now, I don't have to tell anyone in this room about Mexico's
market potential -- 80 million consumers Qho want te buy our
goods#. Nor do I have to tell you that as Mexico grows and
praspers, it will need even mors of the goods we're bast at
producing -- computers, manufacturing equipment, high~tech and
high-value products. '

Unfortunately, we have a tough fight ahead of ug. One of
cur Congressional oppenents said the other day, "My consarn is
that our trade negotiators keep uppermest in thelr mind the
impact of this sgreement on American Jobs, American scempanies,

and Americen sxports.® 1/17

dn! nore.
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Let's talk about his concerns. We've eélready ssen what the
reduction in Mexican tariffs has done for American exportz, A
free-trade agreement would eliminate the remaining tariffs
entirely. That would stimulate exports, create new jobs,
generata wealth and hope on both sides of the border.

Lat's take a leok at the impast on American conpanies., When
trade barriers vanish, goods flow fresly across borders.
Investnent flows freely across borders. And everybody =~
businegsemen and workers, to farmers and consumars -- reaps the
benefits of growth,

Conzider tha envirenment: The North Amarican Free Trade
Agreement fits into a winning strategy for improving
environmental guality. Cpponents of fast-track and the trade
pacts forget that prosperity offers the surest road to worker
safety, public health and environmental quality.

This Administratien wants to ensure that Mexican economic

growth goes hand in hand with enviremmsntal protestion, Our

E.P.A. is already assisting the Salinas governmant with its
environmental programs. President Salinas has shown ha's serious
about cleaning up tha environment =- by regquiring all new cars te
have catalytic converters and racently by shutting down Mexico's
largest oil refinery for pollution violations. I believe that
President Salinas cares deeply about hig nation and its people,
and that he means business when he saye he wants to clean up

Mexice's air and water.
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Finzlly, consider ths matter of vorking conditions in
Mexieo. The trade surplus h&s caused Mexlcan wages to rise vary
quickly over the last few vears, and produced no tangible
raduction in American wages. That being the case, someons ought
to ask the opponents of fast track why they oppose prosperity in
Mexico. Someons should agk why they oppose letting our neighbors
enjoy the benefits o?f progress. Ask them what iz wrong with
increased preductivity throughout the continent.

And agk them what's wrong with a more stable Mexieo. As you
Know, Mexico is in the midst of a kbrain drain. It alrsady
g:adﬁates more engineers per capita than the U.8. doeg == yet
more and more good workers who can't f£ind Jobs head for the
border avery day. A frae-trade pact weuld encourage invegtment,
create jobsz, 1lift wages and give talented Mexican citizens
opportunites they don't enjoy today. A strongaer Mexico, in turnm,
means a stronger United sStatez, and a atronger North Amerizan

alliance.

80 you see, we have much to gain from extending fast track
== & new era of cpan, free and falr trade -~ a Future of
unpracedanted econemic growth and regional harmony.

| The vete on fast-track =- and on the trade agreements =-
really is a vote on what kind of America we want to build. A
'yeg" vote expresses confidsnce in American know-how and
ingenuity. It says we balieve in Mexico's ability to adapt to a
level econemic playing field. Free and open markets let pecple -
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pursue their dreams by competing against other drsamers,
entrepreneurs. i

As with most geod things in 1ifa, competition involves risk.
But we always have been a nation of risk-takers, advaenturers.

Our forefathars transformed a rough wilderﬁees into an industrial
superpower. We have creatsd technolegies and products unlike any
others produced in human history. We have placed the wisdon of
the ages within reach of anyone who can operate a computer,

We are the world's largest trader, and we have pothing to
fear but the fear-mongers themselves, //

Opponents of fast track and the Free Trade Agrasement like
to focus on envy, susplicion, fear -- sentiments unworthy of us as
& pecple. They like to pretend that the world has not moved into
2 nev era of international competition and cooperation. Thay
seem to be the only ones who haven't learnasd that defeatism
produces defeat, whila.confidence and self-reliance produce
greatness,

Ve stand ready to saizcltha opportunities that the new world
economy offers us. With your heip, I know wa can coxaquar the
demagogues of defeat. //

 Thank you for your support, and God bless our graat country.

£+
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Good morning. I've been looking forward to meeting with
you today, because I want to discuss two issues important to us
all: America's ability to compete in the global marketplace and
-our ability to negotiate with our trading partners. 1I've said
many times that the hard work of freedom awaits us. deay, I've
come to ask your help in that challenge.

Last month, I asked Congress to extend our "fast track"
authority in trade negotiations. This mechanism lets our
negotiators éssure their counterparts that agreements they reach
at the bargaining table will be the same ones voted on at home.
It makes us good for our word. |

Fast-track doesn't affect Congress' power to accept or
reject treaties. It just prevents changing agreements we have
reached, and forcing everyone involved to start from scratch.

We need fast track now to pursue vital trade pacts -- the
North American Free Trade Agreement, the Uruguay Round and the
Enterprise for the Americas Initiative. If we lose our fast

track authority, we lose all three of those agreements. We lose

trade. We surrender our role as a world leader and role model.

Those who oppose fast track cite a variety of issues --

wage ratés, environmental quality, health and safety concerns.
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We care about those, too. And we're working on them, with a
step~by-step plan to resolve each and' every challenge.

Here's the key: A vote against fast-track is a vote against
things we all hold dear -- growﬁh in other lands -- prosperity at
home. It ignores the dramatic and wonderful changes in the world
economy.

We want to play a leading role in that emerging, exciting

world; we don't want to hide from it. we want to join in the

" -thrilling business of innovation; we don't want to chain people

to outmoded technologies and ideas.

Right now, we have the chance to expand opportunity and
economic growth from the Yukon the the Yucatan. The North
American Free Trade Agreement would link us with our largest
trading partner, canada, and our third-largest partner, Mexico.
It would create the largest, richest trade zone on earth -- 360
million cbnsumers in a market that generates $6 trillion in
output a year.

A unified North American market would let us all build on
our strengths. It would provide more and better jobs for U.S.
workers. It would stimulate price competition, lower consumer
prices, improve product quality. If you want to talk about a
compelling fairness issue, consider this: The agreement would
make necessities such as food and clothing more affordable, and
more available to our poorest citizens. It would raise
productivity and produce a higher standard of living throughout .

the continent.
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Let me illustrate the stakes involved in the fast-track
debate by discussing the Mexican component of the North American
Free Trade Agreement. Trade with Mexico has helped both our
countries. Just four years ago, we had a $91 million trade
deficit with Mexico. Today, we enjoy a $28 billion surplus.
This turnaround took place because Mexicaanresident Carlos
Salinas believes in free trade. “He has slashed tariff rates for
some goods from 100 percent to 10 percent. As a result, our
exports to Mexico have doubled in the past four years. That
export boom has created 320,000 new jobs in the United States,
most in the areas of design, manufacturing and engineering. Each
additional billion dollars in exports creates 20,000 newxjobs
here in the United States.

Now, I don't have to tell anyone in this room about Mexico's
market potential -- 80 million consumers who want to buy our
goods. Nor do I have to tell you that as Mexico grows and
prospers, it will need even more of the goods we're best at
producing -- computers, manufacturing equipment, high-tech and
high-value products.

Unfortunately, we have a tough fight ahead of us. One of
our Congressional opponents said the other day, "My concern is
that our trade negotiators keep uppermost in their mind the
impact of this agreement on American jobs, American companies,
and American exports." ///

I couldn't agree more.
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Let's talk about his concerns. We've already seen what the
reduction in Mexican tariffs has done for American exports. A
free~trade agreement would eliminate the remaining tgriffs
entirely. That would stimulate exports, create new jobs,
generate wealth and hope on both sides of the border.

Let's take a look at the impact on American companies. When
trade barriers vanish, goods flow freely across borders.
Investment flows freely across borders. And everybody --
-businessmen and workers, to farmers and'consumers -— reaps the
benefits of growth.

Consider the environment: The North American Free Trade
Agreement fits into a winning strategy for improving
environmental quality. Opponents of fast-track and the trade
pacts forget that prosperity offers the surest road to worker
safety, public health and environmental quality.

This Administration wants to ensure that Mexican economic
growth gdes hand in hand with enviropmental protection. oOur
E.P.A. is already assisting the Salinas government with its
environmental programs. President Salinas has shown he's serious
about cleaning up thg environment -- by requiring all new cars to
have catalytic converters and recently by shutting down Mexico's
largest oil refinery for pollution violations. I believe that
President Salinas cares deeply about his nation and its people,
and that he means business when he says he waﬁts to ciean up

Mexico's air and water.
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Finally, consider the matter of working conditions in
Mexico. The trade surplus has caused Mexican wages to rise very
quickly over the last few years, and produced no tangible
feduction in American wages. That being the case, someone ought
to ask the opponents of fast track why theonppose prosperity in
Mexico. Someone should ask why they oppose letting our neighbors
enjoy the benefits of progress. Ask them what is wrong with
increased productivity throughout the continent.

And ask them what's wrong with a more stable Mexico. As you
know, Mexico is in the midst of a brain drain. It already
gradﬁates more engineers per capita than the U.S. does ~- yet
more and more good workers who can't find jobs head for the
border every day. A free-trade pact would encourage investment,
create jobs, lift wages and give talented Mexican citizens
opportunites they don't enjoy today. A stronger Mexico, in turn,
means a stronger United States, and a stronger North Americanl
alliance. | |

So you see, we have much to gain from.extending fast track
—= a new era of open, free and fair trade -- a future of
unprecedented economic growth and regional harmony.

The vote on fast-track -- and on the trade agreements --
really is a vote on what kind of America we want to build. A
"yes" vote expresses confidence in American know-how and.
ingenuity. It says we believe in Mexico's ability to adapt to a

level economic playing field. Free and open markets let people
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pursue their dreams by competing against other dreamers,
entrepreneurs.

As with most good things in life,'competition involves risk.
But we always.have been a nation of risk-takers, adventurers.

Our forefathers transformed a rough wilderness into an industrial
Superpower. We have created technologies and products unlike any
others produced in human history. We have placed the Qisdom of
the ages within reach of anyone who can operate a computer.

We are the world's largest trader, and we have nothing to
fear but the fear-mongers themselves. //

Opponents of fast track and the Free Trade Agreement 1like
to focus on envy, suspicion, fear _— sentiments unworthy of us as
a people. They like to pretend that the world has not moved into
a new era of international competition and cooperation. They
seem to be the only ones who haven't learned that defeatism
produces defeat, while confidence and self-reliance produce
greatness.

‘We stand ready to seize the opportunities that the new world
economy offers us. With your heip, I know we can conquer the
demagogues of defeat. //

Thank you for your support, and God bless our great country.

###
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Good morning. I've been looking forward to meeting with
you today, because I want to discuss two issues important to us
all: America's ability to compete in the global marketplace and
our ability to negotiate_with our trading partners. I've said
many times that the hard work of freedom awaits us. Today, I've
come to ask your help in that challenge.

Last month, I asked Congress to extend our "fast track"
authority in trade negotiations. This mechanism lets our
negotiators assure their counterparts that agreements they reach
at the bargaining table will be the'same ones voted on at home.
It makes us good for our word.

Fast-track doesn't affect Congress' power to accept or
reject treaties. It just prevents changing agreements we have
reached, and fofcing everyone involved to start from scratch.

We need fast track now to pursue vital trade pacts -- the
North American Free Trade Agréement, the Uruguay Round and the
Enterprise for the Americas Initiative. If we lose our fast
track authority, we lose all three of those agreements. We lose
trade. We surrender our role as a world leader and role model.

Those who oppose fast track cite a variety of issues --

wage rates, environmental quality, health and safety concerns.
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We care about those, too. And we're working on them, with a

step-by-step plan to resolve each and every challenge.

Here's the key: A vote against fast-track is a vote againstJéﬁhA

& 0N 3

things we all hold dear -- growth in other lands -- prosperity at sl
home. It ignores the dramatic and wonderful changes in the world ree
economy.

We want to play a leading role in that emerging, exciting
world; we don't want to hide from it. We want to join in the
thrilling business of innovation; we don't want to chain people

to outmoded technologies and ideas.

Right now, we have the chance to expand opportunity and

o
economic growth from the Yukon the the Yucatan. The North L//
s
American Free Trade Agreement would link us with our largest ksi7¢

trading partner, Canada, and our third-largest partner, Mexico.
It would create the largest, richest trade zone on earth -- 360
million consumers in a market that generates $6 trillion in
output a year.

A unified North American market would let us all build on
our strengths. It would provide more and better jobs for U.s.
workers. It would stimulate price competition, lower consumer
prices, improve product quality. If you want to talk about a
compelling fairness issue, consider this: The agreement would
make necessities such as food and clothing more affordabl?/ and é’///
more available to our poorest citizens. It would raise
productivity and produce a higher standard of living throughout

the continent.
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Let me illustrate the stakes involved in the fast-track
debate by discussing the Mexican component of the North American

Free Trade Agreement. Trade with Mexico has helped both our LA, .
N R N
countries. Just~éeur~years—agoT-we~had~a—$9%~miiiixnrﬁnnnkr~"uy%:zi
ko
dewﬂmgmd%wi&m ‘3_"2'[. g//d.l/w»

This turnaround took place because Mexican President Carlos dwf;::ty
Salinas believes in free trade. He has slashed tariff rates for X757
some goods from 100 percent to 10 percent. As a result, our
exports to Mexico have doubled in the past four years. That
export boom has created 320,000 new jobs in the United States,
most in the areas of design, manufacturing and engineering. Each
additional billion dollars in exports creates 20,000 new jobs
here in the United States.
Now, I don't have to tell anyone in this room about Mexico's
market potential -- 80 million consumers who want to buy our
goods. Nor do I have to tell you that as Mexico grows and
prospers, it will need even more of the goods we're best at
producing -- computers, manufacturing equipment, high-tech and
high-value products.
Unfortunately, we have a tough fight ahead of us. One of
our Congressional opponents said the other day, "My concern is
that our trade negotiators keep uppermost in their mind the
impact of this agreement on American jobs, American companies,
and American exports." ///

I couldn't agree more.
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Let's talk about his concerns. We've already seen what the
reduction in Mexican tariffs has done for American exports. a
free-trade‘égreement would eiiminate the remaining tariffs
éntirely. That would stimulate exports, create new jobs,
generate wealth and hope on both sides of the border.

Let's.take a look at the impact on American companies. When
trade barriers vanish, goods flow freely across borders.

Investment flows freely across borders. And everybody --

" -businessmen and workers, to farmers and consumers —- reaps the

benefits of growth.-

Consider the environment: The North American Free Trade
Agreement fits into a winning strategy for improving
environmental quality. Opponents of fast-track and the trade
pacts forget that prosperity offers the surest road to worker
safety, public health and environmental quality. |

This Administration wants to ensure that Mexican economic
growth goes hand in hand with environmental protection; Our
E.P.A. is already assisting the salinas government with its
environmental progranms. President Salinas has shown he's serious
about cleaning up the environment -- byarequiring all new cars to
have catalytic converters and recently by shutting down Mexico's
largest oil refinery for pollution violations. I believe that
President Salinas cares deeply about his nation and its people,
and that he means business when he says he wants to clean up

Mexico's air and water.
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Finally, consider the matter of working conditions in
Mexico. The trade surplus has caused Mexican wages to rise very
quickly over the last few yYears, and produced no tangible
reduction in American wages. That being the case, someone ought
to ask the opponents of fast track why they oppose prosperity in
Mexico. Someone should ask why they oppose letting our neighbors
enjoy the benefits of progress. Ask them what is wrong with
increased productivity throughout the continent.

And ask them what's wrong with a more stable Mexico. As you
know, Mexico is in the midst of a brain drain. It already
gradﬁates more engineers per capita than the U.S. does -- yet
more and more good workers who can't find jobs head for the
border every day. A free-trade pact would encourage investment,
create jobs, lift wages and give talented Mexican citizens
opportunites they don't enjoy today. a stronger Mexico, in turn,
means a stronger United States, and a stronger North American
alliance.

So you see, we have much to gain from extending fast track

== a new era of open, free and fair trade -- a future of

unprecedented economic growth and regional harmony.

The vote on fast-track -- and on the trade agreements --
really is a vote on what kind of America we want to build. A
"yes" vote expresses confidence in Américan know-how and
ingenuity. It says we believe in Mexico's ability to adapt to a

level economic playing field. Free and open markets let people
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pursue their dreams by competing against other dreamers,
entrepreneurs.

As with most good things in life, competition involves risk.
But we always have been a nation of risk-takers, adventurers.
Our forefathers transformed a rough wilderness into an industrial
Superpower. We have created technologies and products unlike any
others produced in human history. We have placed the wisdom of
the ages within reach of anyone who can operate a computer.

We are the world's largest trader, and we have nothing to
fear but the fear-mongers themselves. //

Opponents of fast track and the Free Trade Agreement like
to focus on envy, suspicion, fear -- sentiments unworthy of us as
a people. They like to pretend that the world has not moved into
a new era of international competition and cooperation. They
seem to be the only.oneé who haven't learned that defeatism
produces deféat, while confidence and self-reliance produce
greatness.

We stand ready to seize the opportunities that the new world
' economy offers us. With your help, I know we can conquer the
demagogues of defeat. //
'Thank You for your support, and God bless our great country.

# # #
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HISPANIC FREE TRADE BREAKFAST \ THE HOUSTONIAN
MONDAY, APRIL 8, 1991 \ 8 A.M.

GooD MORNING. I’'VE BEEN LOOKING FORWARD TO
MEETING WITH YOU TODAY, BECAUSE I WANT TO DISCUSS TWO
ISSUES IMPORTANT TO US ALL: AMERICA’'S ABILITY TO
COMPETE IN THE GLOBAL MARKETPLACE AND OUR ABILITY TO .
NEGOTIATE WITH OUR TRADING PARTNERS. I'VE SAID MANY
TIMES THAT THE HARD WORK OF FREEDOM AWAITS Us. Now,
I'M ASKING FOR YOUR HELP IN THAT CHALLENGE.

T T T » - -—x
s W

-2 -

LAST MONTH, I Askep CONGRESS To SUPPORT OUR "FAST
TRACK" AUTHORITY IN TRADE NEGOTIATIONS. FAST TRACK IS
A WAY OF ASSURING OUR TRADING'COUNTERPARTS THAT THE
AGREEMENTS THEY REACH AT THE BARGAINING TABLE WITH OUR
-NEGOTIATORS WILL BE THE SAME ONES REVIEWED BY OUR
CoNGRESS.

FAST-TRACK DOESN’T AFFECT CONGRESS’ POWER TO ACCEPT
OR REJECT-TRADE AGREEMENTS.
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BUT IT DOES PREVENT 11TH-HOUR CHANGES TO AGREEMENTS WE
HAVE REACHED, CHANGES THAT FORCE EVERYONE INVOLVED TO
START FROM SCRATCH.

WE NEED FAST TRACK AUTHORITY TO PURSUE VITAL TRADE
OBJECTIVES -- THE NORTH AMERICAN FREE TRADE AGREEMENT,
THE URUGUAY ROUND AND THE ENTERPRISE FOR THE AMERICAS
INITIATIVE. IF WE LOSE OUR FAST TRACK AUTHORITY, WE
LOSE ANY HOPE OF ACHIEVING THESE THREE AGREEMENTS.

-4 -
WE LOSE TRADE. WE LOSE JOBS AND JEOPARDIZE ECONOMIC
GROWTH. |

HERE'S THE KEY: A VOTE AGAINST FAST-TRACK IS A
VOTE AGAINST THINGS WE ALL HOLD DEAR -- PROSPERITY AT
HOME -- GROWTH IN OTHER LANDS. IT IGNORES THE DRAMATIC
AND WONDERFUL CHANGES IN THE WORLD ECONOMY.

WE WANT TO PLAY A LEADING ROLE IN THAT EMERGING,
EXCITING WORLD; WE DON'T WANT TO HIDE FROM IT.




-5 .

WE WANT TO JOIN IN THE THRILLING BUSINESS OF
INNOVATION; WE DON’'T WANT TO CHAIN PEOPLE TO OUTMODED
TECHNOLOGIES AND IDEAS.

RIGHT NOW, WE HAVE THE CHANCE TO EXPAND OPPORTUNITY
AND ECONOMIC GROWTH FROM THE YUKON TO THE YUCATAN.
THINK OF IT: THE NoRTH AMERICAN FREE TRADE AGREEMENT
WOULD LINK US WITH OUR LARGEST TRADING PARTNER, CANADA,
AND OUR THIRD-LARGEST PARTNER, MEXICO.

- R

-6 -
IT WOULD CREATE THE LARGEST, RICHEST TRADE ZONE ON
EARTH -- 360 MILLION CONSUMERS IN A MARKET THAT
GENERATES $6 TRILLION IN OUTPUT A YEAR.

A UNIFIED NORTH AMERICAN MARKET WOULD LET EACH OF

OUR COUNTRIES BUILD ON OUR STRENGTHS. IT WOULD PROVIDE
MORE AND BETTER JOBS FOR U.S. WORKERS. IT wouLD
STIMULATE PRICE COMPETITION, LOWER CONSUMER PRICES,
IMPROVE PRODUCT QUALITY. |
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THE AGREEMENT WOULD MAKE NECESSITIES SUCH AS FOOD AND ]
CLOTHING MORE AFFORDABLE, AND MORE AVAILABLE TO OUR
POOREST CITIZENS. IT WOULD RAISE PRODUCTIVITY AND

PRODUCE A HIGHER STANDARD OF LIVING THROUGHOUT THE

CONTINENT. |

LET ME ILLUSTRATE THE STAKES INVOLVED IN THE FAST-
TRACK DEBATE BY DISCUSSING THE MEXICAN COMPONENT OF THE
NORTH AMERICAN FREE TRADE AGREEMENT. TRADE WITH MExico
HAS HELPED BOTH OUR COUNTRIES. |

o s -
- e e e . ; o
- B . .
- Lo

-8 -
JUST FOUR YEARS AGO, WE HAD A $4.9 BILLION TRADE
DEFICIT WITH MEXICO. SINCE THEN, WE HAVE CUT THAT
DEFICIT BY TWO-THIRDS, TO $1.8 BILLION. THIS
TURNAROUND TOOK PLACE IN PART BECAUSE MEXICAN PRESIDENT
CARLOS SALINAS BELIEVES IN FREE TRADE. HE HAS SLASHED
TARIFF RATES FOR SOME GOODS FROM 100 PERCENT TO 10
PERCENT. ONE RESULT: OQuR EXPORTS TO MEXICO HAVE
INCREASED 130 PERCENT IN THE PAST FOUR YEARS.
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THIS EXPORT BOOM HAS CREATED MORE THAN 300,000 NEW JoBS

IN THE UNITED STATES, MOST IN THE AREAS OF DESIGN,

MANUFACTURING AND ENGINEERING. AND EACH ADDITIONAL
BILLION DOLLARS IN EXPORTS CREATES 20,000 NEw JOBS HERE
IN THE UNITED STATES.

Now, I DON'T HAVE TO TELL ANYONE IN THIS ROOM ABOUT
MEXICO'S MARKET POTENTIAL -- 85 MILLION CONSUMERS WHO
WANT TO BUY OUR GOODS.

- 10 -

NorR DO I HAVE TO TELL YOU THAT AS MEXIco GROWS AND
PROSPERS, IT WILL NEED EVEN MORE OF THE GOODS WE'RE
BEST AT PRODUCING -~ COMPUTERS, MANUFACTURING
EQUIPMENT, HIGH-TECH AND HIGH-VALUE PRODUCTS.

UNFORTUNATELY, WE HAVE A TOUGH FIGHT AHEAD OF US.
ONE MEMBER OF CONGRESS THE OTHER DAY EXPRESSED HIS
CONCERN "THAT OUR TRADE NEGOTIATORS KEEP UPPERMOST IN
THEIR MIND THE IMPACT OF THIS AGREEMENT ON AMERICAN
JOBS, AMERICAN COMPANIES, AND AMERICAN EXPORTS."

—
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OTHER MEMBERS OF CONGRESS SAY THEY WORRY ABOUT WAGE

RATES, ENVIRONMENTAL QUALITY, AND HEALTH AND SAFETY
ISSUES. ///

I COULDN'T AGREE MORE.

| LET'S TALK ABOUT THOSE CONCERNS. WE'VE ALREADY
SEEN WHAT THE REDUCTION IN MEXICAN TARIFFS HAS DONE FOR
AMERICAN EXPORTS. A FREE-TRADE AGREEMENT WOULD
ELIMINATE THE REMAINING TARIFﬁs ENTIRELY.

- 12 -
THAT WOULD STIMULATE EXPORTS, CREATE NEW JOBS, GENERATE
WEALTH AND HOPE ON BOTH SIDES OF THE BORDER.

LET'S TAKE A LOOK AT THE IMPACT ON AMERICAN
COMPANIES. WHEN TRADE BARRIERS VANISH, GOODS FLOW
FREELY ACROSS BORDERS. INVESTMENT FLOWS FREELY ACROSS
BORDERS. AND EVERYBODY -- BUSINESSMEN AND WORKERS, TO
FARMERS AND CONSUMERS -- REAPS THE BENEFITS OF GROWTH.
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CONSIDER THE ENVIRONMENT: THE NORTH AMERICAN FREE -
TRADE AGREEMENT FITS INTO A WINNING STRATEGY FOR

IMPROVING ENVIRONMENTAL QUALITY. OPPONENTS OF FAST-
TRACK AND THE TRADE PACTS FORGET THAT PROSPERITY OFFERS

i)

THE SUREST ROAD TO WORKER SAFETY, PUBLIC HEALTH AND

ENVIRONMENTAL QUALITY.

THIS ADMINISTRATION WANTS TO ENSURE THAT MEXICAN
ECONOMIC GROWTH GOES HAND IN HAND WITH ENVIRONMENTAL
PROTECTION.

- 14 -
Our E.P.A. IS ALREADY ASSISTING THE SALINAS GOVERNMENT
WITH ITS ENVIRONMENTAL PROGRAMS. PRESIDENT SALINAS HAS
SHOWN HE'S SERIOUS ABOUT CLEANING UP THE ENVIRONMENT
== BY REQUIRING ALL NEW CARS TO HAVE CATALYTIC
CONVERTERS AND RECENTLY BY SHUTTING DOWN MEXICO'Ss
LARGEST OIL REFINERY FOR POLLUTION VIOLATIONS. I
BELIEVE THAT PRESIDENT SALINAS CARES DEEPLY ABOUT HIS
NATION AND ITS PEOPLE, AND THAT HE MEANS BUSINESS WHEN
HE SAYS HE WANTS TO CLEAN UP MExIco's AIR AND WATER.
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FINALLY, CONSIDER THE MATTER OF WORKING CONDITIONS

IN Mexzco. As OUR TRADE WITH MEXICO HAS GROWN, SO HAVE
THE WAGES OF MEXICAN WORKERS. INDEED, MEXICAN WAGES
HAVE RISEN VERY QUICKLY IN RECENT YEARS, WITH NO
TANGIBLE IMPACT ON AMERICAN PAY SCALES. THAT BEING THE
CASE, SOMEONE OUGHT TO ASK THE OPPONENTS OF FAST TRACK
WHY THEY OPPOSE PROSPERITY IN MEXIcCO.

- 16 -

SOMEONE SHOULD ASK WHY THEY OPPOSE LETTING OUR
NEIGHBORS ENJOY THE BENEFITS OF PROGRESS. ASK THEM
WHAT IS WRONG WITH INCREASED PRODUCTIVITY THROUGHOUT
THE CONTINENT. | |

AND ASK THEM WHAT'S WRONG WITH A MORE STABLE
MEXICO. A FREE-TRADE PACT WOULD ENCOURAGE INVESTMENT,
CREATE JOBS, LIFT WAGES AND GIVE TALENTED MEXICAN
CITIZENS OPPORTUNITIES THEY DON'T ENJOY TODAY.




Y >
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A STRONGER MEXICO, IN TURN, MEANS A STRONGER UNITED
STATES, AND A STRONGER NORTH AMERICAN ALLIANCE.

SO YOU SEE, WE HAVE MUCH TO GAIN FROM EXTENDING
FAST TRACK -- A NEW ERA OF OPEN, FREE AND FAIR TRADE
-- A FUTURE OF UNPRECEDENTED ECONOMIC GROWTH AND
REGIONAL HARMONY.

AS WITH MOST GOOD THINGS IN LIFE, COMPETITION
INVOLVES RISK. BUT WE ALWAYS HAVE BEEN A NATION OF
RISK-TAKERS, ADVENTURERS.

- 18 -

OUR FOREFATHERS TRANSFORMED A ROUGH WILDERNESS INTO AN
INDUSTRIAL SUPERPOWER. WE HAVE CREATED TECHNOLOGIES
AND PRODUCTS UNLIKE ANY OTHERS PRODUCED IN HUMAN
HISTORY. WE HAVE PLACED THE WISDOM OF THE AGES WITHIN
REACH OF ANYONE WHO CAN OPERATE A COMPUTER.




- 19 -
- THE VOTE ON FAST-TRACK -- AND ON THE TRADE _
AGREEMENTS -~ REALLY IS A VOTE ON WHAT KIND OF AMERICA
WE WANT TO BUILD. A "YES" VOTE EXPRESSES CONFIDENCE IN
AMERICAN KNOW-HOW AND INGENUITY. IT SAYS WE BELIEVE IN
OURSELVES. _
INDEED, AS WE PREPARE TO JOIN A WORLD LINKED
PRIMARILY BY ECONOMIC / NOT MILITARY / COMPETITION, WE

HAVE NOTHING TO FEAR BUT THE FEAR-MONGERS THEMSELVES.
//

- 20 -
THEY SEEM TO BE THE ONLY ONES WHO HAVEN'T LEARNED
LATELY THAT DEFEATISM PRODUCES DEFEAT, WHILE CONFIDENCE
AND SELF-RELIANCE PRODUCE GREATNESS.
WE MUST SEIZE THE OPPORTUNITIES THAT THE NEW WORLD
ECONOMY OFFERS US. WITH YOUR HELP, I KNow WE WILL.//

THANK YOU FOR YOUR SUPPORT, AND GOD BLESS OUR GREAT
COUNTRY. ###
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THANK You, MrGcueL I[MIGcueL San JUAN, VICcE CHAIRMAN
GREATER HOUSTON PARTNERSHIP], AND THANK YOU FOR ALL
YOUR HARD WORK ON BEHALF OF THIS VERY IMPORTANT ISSUE.
AND LIONEL SOSA, THOSE ADS WERE TERRIFIC! THANKS SO
MUCH FOR ALL YOU HAVE DONE. My oLD FRIEND, Bos
MOSBACHER, OUR ABLE SECRETARY OF COMMERCE, GREAT TO SEE
YOU HERE TODAY.

-2 -
BoB, MIGUEL, LIONEL, FRIENDS OF THE HOUSTON CHAPTER OF
THE HISPANIC ALLIANCE FOR FREE TRADE, AND ALL THOSE WHO
ARE SUPPORTING FREER TRADE BETWEEN THE UNITED STATES
AND OUR NEIGHBORS, GOOD MORNING.

I'VE BEEN LOOKING FORWARD TO MEETING WITH YOU
TODAY, BECAUSE I WANT TO DISCUSS TWO ISSUES IMPORTANT
TO US ALL: AMERICA'S ABILITY TO COMPETE IN THE GLOBAL
MARKETPLACE AND OUR ABILITY TO NEGOTIATE WITH OUR
TRADING PARTNERS.
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I'VE SAID MANY TIMES THAT THE HARD WORK OF FREEDOM
AWAITS US. Now, I'M ASKING FOR YOUR HELP IN THAT
CHALLENGE. |

LAST MONTH, I ASKED CONGRESS TO SUPPORT OUR "FAST
TRACK" AUTHORITY IN TRADE NEGOTIATIONS. FAST TRACK IS
A WAY OF ASSURING OUR TRADING COUNTERPARTS THAT THE
AGREEMENTS THEY REACH AT THE BARGAINING TABLE WITH OUR

NEGOTIATORS WILL BE THE SAME ONES REVIEWED BY OUR
CONGRESS.

-4 -

FAST-TRACK DOESN’'T AFFECT CONGRESS' POWER TO ACCEPT
OR REJECT TRADE AGREEMENTS. BUT IT DOES PREVENT 1lTH-
HOUR CHANGES TO AGREEMENTS WE HAVE REACHED, CHANGES
THAT FORCE EVERYONE INVOLVED TO START FROM SCRATCH.

WE NEED FAST TRACK AUTHORITY TO PURSUE VITAL TRADE
OBJECTIVES -- THE NORTH AMERICAN FREE TRADE AGREEMENT,
THE URUGUAY ROUND AND THE ENTERPRISE FOR THE AMERICAS
INITIATIVE. IF WE LOSE OUR FAST TRACK AUTHORITY, WE
LOSE ANY HOPE OF ACHIEVING THESE THREE AGREEMENTS.
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WE LOSE TRADE. WE LOSE JOBS AND JEOPARDIZE ECONOMIC

GROWTH.

HERE'S THE KEY: A VOTE AGAINST FAST-TRACK IS A
VOTE AGAINST THINGS WE ALL HOLD DEAR -- PROSPERITY AT
HOME -- GROWTH IN OTHER LANDS. IT IGNORES THE DRAMATIC
AND WONDERFUL CHANGES IN THE WORLD ECONOMY.

‘ WE_NANT TO PLAY A LEADING ROLE IN THAT EMERGING,
EXCITING WORLD; WE DON'T WANT TO HIDE FROM IT.

-6 -
WE WANT TO JOIN IN THE THRILLING BUSINESS OF
INNOVATION; WE DON'T WANT TO CHAIN PEOPLE TO OUTMODED

TECHNOLOGIES AND IDEAS. |

RIGHT NOW, WE HAVE THE CHANCE TO EXPAND OPPORTUNITY
AND ECONOMIC GROWTH FROM THE YUKON TO THE YUCATAN.
THINK OF IT: THE NorRTH AMERICAN FREE TRADE AGREEMENT
WOULD LINK US WITH OUR LARGEST TRADING PARTNER, CANADA,
AND OUR THIRD-LARGEST PARTNER, MEXIco.



-7 -
IT WOULD CREATE THE LARGEST, RICHEST TRADE ZONE ON
EARTH -~ 360 MILLION CONSUMERS IN A MARKET THAT
GENERATES $6 TRILLION IN OUTPUT A YEAR.
A UNIFIED NORTH AMERICAN MARKET WOULD LET EACH OF
OUR COUNTRIES BUILD ON OUR STRENGTHS. IT WOULD PROVIDE
MORE AND BETTER JOBS FOR U.S. WORKERS. IT wouLb

STIMULATE PRICE COMPETITION, LOWER CONSUMER PRICES,
IMPROVE PRODUCT QUALITY.

-8 -
THE AGREEMENT WOULD MAKE NECESSITIES SUCH AS FOOD AND
CLOTHING MORE AFFORDABLE, AND MORE AVAILABLE TO OUR
POOREST CITIZENS. IT WOULD RAISE PRODUCTIVITY AND
PRODUCE A HIGHER STANDARD OF LIVING THROUGHOUT THE
CONTINENT.

LET ME ILLUSTRATE THE STAKES INVOLVED IN THE FAST-
TRACK DEBATE BY DISCUSSING THE MEXICAN COMPONENT OF THE |
NorTH AMERICAN FREE TRADE AGREEMENT. TRADE waH'MEXch
HAS HELPED BOTH OUR COUNTRIES.
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'JUST FOUR YEARS AGO, WE HAD A $4.9 BILLION TRADE

DEFICIT WITH MEXICO. SINCE THEN, WE HAVE CUT THAT
DEFICIT BY TWO-THIRDS, TO $1.8 BILLION. THIS
TURNAROUND TOOK PLACE IN PART BECAUSE MEXICAN PRESIDENT
CARLOS SALINAS BELIEVES IN FREE TRADE. HE HAS SLASHED
TARIFF RATES FOR SOME Goobs FROM 100 pPERCENT TO 10
PERCENT. ONE RESULT: OUR EXPORTS TO MEXICO HAVE
INCREASED 130 PERCENT IN THE PAST FOUR YEARS.

- 10 -
THIS EXPORT BOOM HAS CREATED MORE THAN 300,000 NEW JOBS
IN THE UNITED STATES. AND EACH ADDITIONAL BILLION
DOLLARS IN EXPORTS CREATES 20,000 NEW JOBS HERE IN THE
UNITED STATES. |
Now, I DON'T HAVE TO TELL ANYONE IN THIS ROOM ABOUT

MEXICO'S MARKET POTENTIAL -- 85 MILLION CONSUMERS WHO
WANT TO BUY OUR GOODS.
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Nor Do I HAVE TO TELL YOU THAT AS MEXICO GROWS AND
PROSPERS, IT WILL NEED EVEN MORE OF THE GOODS WE'RE
BEST AT PRODUCING -- COMPUTERS, MANUFACTURING
EQUIPMENT, HIGH-TECH AND HIGH-VALUE PRODUCTS.

UNFORTUNATELY, WE HAVE A TOUGH FIGHT AHEAD OF US.
SOME MEMBERS OF CONGRESS ARE CONCERNED ABOUT THE
POTENTIAL IMPACT THAT ANY AGREEMENT MAY HAVE ON
- AMERICAN J0BS, AMERICAN COMPANIES, AND AMERICAN
EXPORTS.

- 12 -
OTHER MEMBERS OF CONGRESS SAY THEY WORRY ABOUT WAGE
RATES, ENVIRONMENTAL QUALITY, AND HEALTH AND SAFETY
ISSUES. ///

I BELIEVE CONCERN ABOUT THOSE VERY SAME ISSUES IS
THE STRONGEST ARGUMENT FOR SUPPORTING FAST-TRACK.

LET'S TALK ABOUT THOSE CONCERNS. WE’'VE ALREADY
SEEN WHAT THE REDUCTION IN MEXICAN TARIFFS HAS DONE FOR
AMERICAN_EXPORTS. A FREE-TRADE AGREEMENT WOULD
ELIMINATE THE REMAINING TARIFFS ENTIRELY.
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THAT WOULD STIMULATE EXPORTS, CREATE NEW JOBS, GENERATE
WEALTH AND HOPE ON BOTH SIDES OF THE BORDER.

LET'S TAKE A LOOK AT THE IMPACT ON AMERICAN
COMPANIES. WHEN TRADE BARRIERS VANISH, GOODS FLOW
FREELY ACROSS BORDERS. AND EVERYBODY -- BUSINESSMEN

AND WORKERS, TO FARMERS AND CONSUMERS -- REAPS THE
BENEFITS OF GROWTH.

- 14 -

CONSIDER THE ENVIRONMENT: THE NoRTH AMERICAN FREE
TRADE AGREEMENT FITS INTO A WINNING STRATEGY FOR
IMPROVING ENVIRONMENTAL QUALITY. OPPONENTS OF FAST-
TRACK AND THE TRADE PACTS FORGET THAT PROSPERITY OFFERS
THE SUREST ROAD TO WORKER SAFETY, PUBLIC HEALTH AND
ENVIRONMENTAL QUALITY.

THIS ADMINISTRATION WANTS TO ENSURE THAT MEXICAN

ECONOMIC GROWTH GOES HAND IN HAND WITH ENVIRONMENTAL
PROTECTION. |
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Our E.P.A. IS ALREADY ASSISTING THE SALINAS GOVERNMENT
WITH ITS ENVIRONMENTAL PROGRAMS. PRESIDENT SALINAS HAS
SHOWN HE'S SERIOUS ABOUT CLEANING UP THE ENVIRONMENT -
- BY REQUIRING ALL NEW CARS TO HAVE CATALYTIC
CONVERTERS AND RECENTLY BY SHUTTING DOWN MEXIcO's
LARGEST OIL REFINERY BECAUSE IT WAS POLLUTING THE AIR.
I BELIEVE THAT PRESIDENT SALINAS CARES DEEPLY ABOUT HIS
NATION AND ITS PEOPLE, AND THAT HE MEANS BUSINESS WHEN
HE SAYS HE WANTS TO CLEAN UP MEXICO’'S AIR AND WATER.
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FINALLY, CONSIDER THE MATTER OF WORKING CONDITIONS
IN MEXICO. As OUR TRADE WITH MEXICO HAS GROWN, SO HAVE
THE WAGES OF MEXICAN WORKERS. INDEED, MEXICAN WAGES
HAVE RISEN VERY QUICKLY IN RECENT YEARS, WITH NO
TANGIBLE IMPACT ON AMERICAN PAY SCALES. THAT BEING THE
CASE, SOMEONE OUGHT TO ASK THE OPPONENTS OF FAST TRACK
WHY THEY OPPOSE PROSPERITY IN MEXIcCoO.
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SOMEONE SHOULD ASK WHY THEY OPPOSE LETTING OUR
NEIGHBORS ENJOY THE BENEFITS OF PROGRESS. ASK THEM
WHAT IS WRONG WITH-INCREASED PRODUCTIVITY THROUGHOUT
THE CONTINENT.

AND ASK THEM WHAT'S WRONG WITH A MORE STABLE
MEXICOo. A FREE-TRADE PACT WOULD ENCOURAGE INVESTMENT,
CREATE JOBS, LIFT WAGES AND GIVE TALENTED MEXICAN
CITIZENS OPPORTUNITIES THEY DON'T ENJOY TODAY.

A
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A STRONGER MEXICO, IN TURN, MEANS A STRONGER UNITED
STATES, AND A STRONGER NORTH AMERICAN ALLIANCE.

SO YOU SEE, WE HAVE MUCH TO GAIN FROM EXTENDING
FAST TRACK -- A NEW ERA OF OPEN, FREE AND FAIR TRADE
-~ A FUTURE OF UNPRECEDENTED ECONOMIC GROWTH AND
REGIONAL HARMONY.

As WITH MOST GOOD THINGS IN LIFE, COMPETITION
INVOLVES RISK. .BUT WE ALWAYS HAVE BEEN A NATION OF
RISK-TAKERS, ADVENTURERS.
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OUR FOREFATHERS TRANSFORMED A ROUGH WILDERNESS INTO AN

INDUSTRIAL SUPERPOWER. WE HAVE CREATED TECHNOLOGIES
AND PRODUCTS UNLIKE ANY OTHERS PRODUCED IN HUMAN
HISTORY. WE HAVE PLACED THE WISDOM OF THE AGES WITHIN
REACH OF ANYONE WHO CAN OPERATE A COMPUTER.

THE VOTE ON FAST-TRACK REALLY IS A VOTE ON WHAT
KIND OF AMERICA WE WANT TO BUILD. A "YES" VOTE
EXPRESSES CONFIDENCE IN AMERICAN KNOW-HOW AND

INGENUITY.

- 20 -
IT SAYS WE BELIEVE IN OQURSELVES.

INDEED, AS WE PREPARE TO JOIN A WORLD LINKED
- PRIMARILY BY ECONOMIC / NOT MILITARY / COMPETITION, WE
HAVE NOTHING TO FEAR BUT THE FEAR-MONGERS THEMSELVES.
// THEY SEEM TO BE THE ONLY ONES WHO HAVEN'T LEARNED
LATELY THAT DEFEATISM PRODUCES DEFEAT, WHILE CONFIDENCE
AND SELF-RELIANCE PRODUCE GREATNESS. |

WE MUST SEIZE THE OPPORTUNITIES THAT THE NEW WORLD
ECONOMY OFFERS US. WITH YOUR HELP, I KNOW WE WILL.//
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THANK YOU FOR YOUR SUPPORT, AND GOD BLESS OUR GREAT
COUNTRY.

# # #
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o .THE PRESIDENT: Thank you all very much. And Miguel,
‘thank you for your leadership tor the Greater Houston Partnership.
And to all of you who managed to get through security ané struggle in .
here, why, -- (laughter) =-.apologies for the delay, but I’'m sure
glad to see you. S . - '

: You know, these lights are bright. I can see many, many-
friendly faces out there, people with whom I’ve worked for one cause
or another over the years. You have this wonderful way of making a
guy feel at home. ' So thank you for coming. Lionel Sosa, I love
those ads. They’re terrific. I believe they’re going to be very = .
-effective. And I thank you for your energy and your expertise. ‘
Those are the people that ~-- also, would thank all of those who are
helping you on this project. > : e

: - ,To my old friend, Bob Mosbacher, our able Secretary of- 3
. Commerce, I°m glad to see him. He’s slightly jet lagged out, having -~ -
.Just returned from Japan on yet another mission to try to encourage’ -
our exports -- a mission in favor of free and fair trade -~-.something -
we must continue to press for, whether it’s halfway across the world
or whether it’s in relation to our own neighbors to the south. " And
Bob is doing a great job, a leadership role in fighting for free -
trade, because he knows as I do, and as all of you @o, that the freer
the trade is, the wore job opportunities there are for the people of
-the United States of America, say nothing of our trading partners. .
And so I’m glad to see him back from his mission. ’ 2

- : I’ve been looking forward to this meeting today. We’ve
had ‘a series of these, as some of you know. Some have attended one
in Washington, then we had one out in California, and now this.
Because I do want to &iscuss with you two issues that are vitally
important to all of us: America’s ability to compete in the global °
marketplace ané our ability to negotiate with our trading partners.
That’s what’s at stake right now. 1I’ve said many times that the hard’

_work of freedom awaits us. And now;, I'm asking for your help in that
challenge. : ' , , T

ST » I love the way that Mexico’s very able‘President Carlos
Salinas talked yesterday about the vision -- the vision of free and.
fair trade between the two countries. It’s a vision that we share.

Last month, I asked Congress to‘support‘this'Faéi—Track ‘
authority in trade negotiations. You see, Fast-Track is a way. of -

-assuring our trading counterparts that the agreements that they reach - . -

with us at that bargaining table,. the one they reach with our

negotiators will be the same ones that Congress has a chance to vote -~ .

. on, up or down. Some are alleging Congress has no say. Aand that’s
Simply not true. ' . : : '

- Fast-Track doesn’t affect Congréss"power to accept ofj

reject trade agreements. But it does prevent these llth-hour'changes:umfﬁf

to agreements that have been hammered out, changes that force
everyone to start all over again. : ‘ '

MORE




Wie need Fast-Track authority to pursue vital trade
,objectlves -- the North American Free Trade Agreement, the Uruguay.

Round and the Enterprise for the Americas Initiative. If we lose ourlg

Fast-Track authority, we lose any hope of achieving these three vital
agreements. The North American Free Trade Agreement, the Uruguay
Round, ané the Enterprise for the Americas Initiative. We lose
trade. We lose jobs. And we jeopardize‘economic growth.

Here’s the key: A vote agalnst FPast-Track is a vote
against things that we all hold dear -- prosperity at home, and
growth in other lands. It ignores the oLamatlc and wonderful changes
in the world economy. : '

. We want to play a leading role in that emerglng, exc1t1ng‘
world; and we don‘t want to hide from it. We want to join in the '

thrilling business of innovation; and we do not want to chain people_
to outmoceo technologies and ideas. ‘ -

Right now, we have the chance to expand opportunity and"
economic growth from the Yukon to the Yucatan. Think of it. The
North American Free Trade Agreement would link us with our largest
trading partner, Canada, and our third-largest trading partner,
Mexico. It would create the largest, richest trade zone on Earth --
360 million consumers in a market that generates $6 trillion in ’
output in a single year.

A unified Ncrth American market would let each of our

~ countries builé on our own strengths. It would provide more and
_“better jobs for U.S. workers. Let me repeat that one: It would
vprov1de more and better jobs for U.S. workers. . It would stimulate
‘price competition, lower consumer prlces, improve product quallty.-
The agreement would make necessitiés such as food and clothing more .
affordable, wore available to our poorest citizens. It would raise.
productivity and produce a hlgher standard of living throughout the .
contlnent

Let me illustrate the stakes involved in the Fasthrack
debate by discussing the Mexican component of the North American Free
‘Irade Agreement. Trade with Mexico has helped both our countries.

, Just four years ago, we had a $4.9 billion trade deficit
with Mexico. Since then, we’ve cut that deficit by two-thirds, to
$1.8 billion. This turnaround took place in part because Mexico's
President believes in free trade. He’s slashed tariff rates for some
- goods from 100 percent to 10 percent One result: - our exports to
_heX1co have increaseé 130 percent in the past four years.

: This export boom has created more than 300,000 new jObS
'here in the United@ States of America. And each additional billion
. Qollars in exports creates 20,000 new jobs here in the United States.

sroTTm —7 1 "dén’t have to tell anyonein this room about México’s
‘market potential -- 85 million consumers who want to buy our goods.
_Nor do I havé to tell you that ,as Mexico grows anda prospers, it will
need even more of the gooés we’re best at producing -- computers,
manufacturing equlpment, high-tech and high-value products. '

Unfortunately, we’ve got a tough fight ahead of us. .Some .
members of Congress are concerned about the potent1a1 impact that any
.agreement may have on American jobs, American companles, American.
exports.

Other members of Congress say that they worry about wage
’rates or environmental quality, health and safety issues. 1I believe
-- I firmly believe that concern about those very same issues is the
_strongest argument for support for Fast- Track.

Let me just talk about those concerns. He’ ve already
‘seen what the reduction in Mexican tariffs has done for our exports -
-~ American exports to Mexico. A free trade agreement would ‘
eliminate ‘the remaining tariffs entirely. That would stimulate
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exports, create new jobs) generate wealth -< and hope, Ivmight adéa,
on both sides of the border. . -

Let’s take a look at the impact on Amerlcan companles.
When trade barriers vanish, goods flow freely across borders. And
everybooy -- businessmen and workers, to farmers and consumers -=
’reaps the benefits of growth. :

' Con51oer the env1ronment. The North Amerlcan Free Trade f}ﬁ

Agreement fits into a winning strategy of improving environmental
quality. Opponents of Fast-Track and the trade pacts forget that
prosperity offers the surest roac¢ to worker safety, public health
' and, indeed, environmental quality.

: This administration wants to ensure that Mexican economic
growth goes hand in hand with the environmental protection. Our EPA
is already assisting the Salinas government with its environmental
programs. President Salinas has shown that he’s serious about :
cleaning up the environment -- by requlrlng all new cars to have .
catalytic converters, and recently, I‘m sure all of us noticed w1th
pride and pleasure the fact that he shut down Mexico’s largest oil
refinery because, frankly, it was just too much pollution into the
air. I believe that -- I know that President Salinas cares deeply
about his nation and its people, and that he means business when he
.says he wants to clean up Mexico’s air and water.

- _ Flnally, consider the matter of work1ng conditions in
Mexico. As our trade with Mexico has grown, so have the wages of
-Mexican workers. Indeed, HMexican wages have rlsen very guickly in
recent years, with no tangible impact on America’s pay scales. “That
being the case, someone ought to ask the opponents of Fast-Track why
they oppose prosperlty in HMexico.

Someone should ask why they oppose letting our nelghbors
enjoy the benefits of progress. These are our friencds. These are
our neighbors. 'Ask them what’s wrong with increase@ productivity
“throughout the whole continent. We benefit when others in this
continent prosper. And ask them what’s wrong with a more stable
Mexico. A free-trade pact would. encourage investment, would create’
“Jjobs, would 1lift wages and glve talented ifexican citizens A
opportunities that they don’t enjoy today. A stronger Mexico, in
turn, means a stronger United States; it means a stronger North
American alliance. ' '

So, you see, we have rauch to galn from extendlng
Fast-Track -- a new era of open, free and fair trade -- a future of
unprecedented economic growth and regional harmony. As with most
good things in life, competition involves risk. But we always have
-been a nation of risk-takers, of adventurers.

Our forefathers transformed a rough wilderness into an
1ndustr1a1 superpower. tie’ve created technologles and products.
" unlike any others produced in human history. We‘ve placed the wisdom
of the ages within reach of anyone who can operate a computer.

The vote on Fast-Track is really a vote on what kind of
America we want to build. A "yes" vote expresses confidence in
American know-how and 1ngenuity.‘ I say we believe in ourselves.

. I want to make clear that this isn’t a partlsan political.
‘issue. I want to salute those Democratic leaders -in the United
States Congress, including our own Senator Lloyc¢ Bentsen, who’s a key‘
player in this debate; and others in the House ~- Speaker Foley --

- who have the vision to say this is good for the United States and

it’s good for Mexico. I’m going to approach this strictly in a
nonpartisan, nonpolitical manner. It is too important to get it
bogged down in partisan politics. I take great pride in the fact
that the relationship between Kexico and the United States has never
been better. But it is my view that we owe the Mexicans the
opportunity that they will get from Fast-Track. Ané when they get
that opportunity it is going to benefit the United States of America.
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And so I will. be flghtan my heart out to win passage of
this. I was very privileged to receive for the second time in
Houston the able Pre51oent of HMexico yeoteroay. He’s doing a
first-class job. He’s moved that country in ways that some of his
‘critics woulé have never dared drean 90531b1e. And I think that it
is in our interest now to buildé on this improved and strengthened
relatlonshlp to give them and give ourselves the benefit of. free and
fair trade. ~

So as we join a world that is linked primarily by
‘economic -- not military -- competition, we have nothing to fear
except the fear-mongers themselves. They seem to be the only ones
who haven’t learned lately that defeatisw produces oefeat, while
confidence ané self-reliance produce greatness. We've got to seize
the opportunities that 'this new world. economy of fers us.  And with
your help, I am absolutely convinced that we will do it. "

So once again, thaﬂk you for coming. And I pledge to
each and every one of you that this goal is so important to the
United States that it will be priority with me, with Secretary
flosbacher, .with every other member of the Bush aomlnlstratlon in
Washington, D.C. We are going to win this fight. - But we need your
‘help. Thank you all very, very much. (Applause.)

END ' _ '8:45 A.M. CDT.



